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May 18, 2022 

To, To, 
BSE Limited National Stock Exchange of India 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex, 
Dalal Street, Mumbai - 400 001 Bandra East Mumbai- 400 051 
Scrip Code: 500189 Company Script Code: NXTDIGITAL 

Dear Sir/Madam, 

Sub: Press Release - Audited Financial Results of the Company, both Standalone and 
Consolidated, for the financial year ended March 31, 2022 

In continuation of our today’s letter on Audited Financial Results of the Company, both 

Standalone and Consolidated, for the financial year ended March 31, 2022, we enclose 
herewith Press Release being issued by the Company in this regard. 

The Audited Financial Results of the Company, both Standalone and Consolidated, for the 
financial year ended March 31, 2022 and Press Release thereon is also available on the 

Company's website at www.nxtdigital.co.in. 

Request you to kindly take the above on your records. 

Thanking you, 

Yours Faithfully 
IGITAL Limited     

        

  

= 

MUMBAI 

  

   
Ashish Pandey 
Company Secretary 

Encl: as stated above. 

wae: LIMITED 
(Formerly known as Hinduja Ventures Limited) 

Registered Office: IN CENTRE, 49/50 MIDC, 12" Road, Andheri (E), Mumbai - 400 093. 
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PRESS RELEASE 
Wednesday, 18th May 2022 

 
NXTDIGITAL ENDS FY22 ON A PROFITABLE NOTE; POSTS GROWTH IN 
REVENUE AND EBIDTA 
§ Consolidated revenue and EBIDTA for fiscal 2022 grows by 14.3% and 10.4% respectively. 

Company posts positive PAT of Rs 1.91 crores against a loss of Rs (13.90) crores in the 
previous fiscal. 

§ Revenue and EBIDTA includes contribution from the “Real Estate” segment. 

§ The Media & Entertainment segment recorded an EBIDTA of Rs 56.53 crores for the Q4 of 
the fiscal against Rs 52.92 crores in the immediately preceding quarter. 

§ Company’s broadband subsidiary crosses the 1 million customer mark – propelling it into 
the top 4 private Internet Service Providers in India. Adds 200,000+ customers in Q4. 

§ Digital television business maintains its growth, bucking the industry-wide trend during the 
pandemic year; riding on the roll-out of its award-winning NXTHUBs launched across India. 

§ NXTDIGITAL successfully rolls out its new digital product – offering up to 650 TV services + 
broadband, with speeds up to 1,000Mbps + up to 300,000 hours of OTT content from leading 
international and regional platforms. 

§ Board of Directors recommend a 40% dividend of Rs 4 per equity share of face value of Rs 
10 each, acknowledging the unstinting support of the shareholders through a challenging 
year. 

 
Financial Results 

NXTDIGITAL Ltd., the media vertical of the global Hinduja Group announced its results for FY22 at its 
Board meeting today. The company is India’s premier integrated digital platforms company, with a 
presence in digital television over cable, satellite (through India’s only Headend-In-The-Sky or HITS 
service), broadband, content syndication and teleshopping. 

On a consolidated basis, the company recorded a revenue of Rs 1,152.19 crores for the year ending 
March 31, 2022, as against a revenue of Rs 1,008.45 crores for the previous year, registering a growth 
of 14.3%. For the same period, on a consolidated basis, the company clocked Earnings before Interest, 
Depreciation, and Taxes (EBIDTA) of Rs 256.22 crores as against Rs 232.08 crores for the previous 
year registering a growth of 10.4%. The Revenue and EBIDTA for the year include Rs 69.30 crores and 
Rs 43.88 crores respectively arising out of the “Real Estate” segment of the Company. 

The consolidated Profit After Tax (PAT) for the year ending March 31, 2022, is Rs 1.91 crores as against 
a loss of Rs (13.90) crores in the previous year. 

During the quarter ended March 31, 2022, the Company posted a consolidated revenue of Rs 344.55 
crores as against 277.97 crores in the corresponding quarter of the previous year and Rs 264.21 crores 
in the immediately preceding quarter. The Company clocked an EBIDTA of Rs 100.41 crores for the 
quarter as against Rs 67.54 crores in the corresponding quarter of the previous year and Rs 52.92 
crores in the immediately preceding quarter. The Revenue and EBIDTA for the quarter include Rs 69.30 
crores and Rs 43.88 crores respectively arising out of the “Real Estate” segment of the Company. 

The Media & Entertainment segment recorded an EBIDTA of Rs 56.53 crores for the quarter against 
Rs 52.92 crores in the immediately preceding quarter. 

The Consolidated PAT for the quarter ending March 31, 2022 stood at Rs 84.46 crores as against Rs 



 

 

13.92 crores in the corresponding quarter of the previous year and loss of Rs (26.57) crores in the 
immediately preceding quarter. The PAT for the quarter is inclusive of the profit from the “Real Estate” 
segment of the Company. 

Dividend 

Acknowledging the unstinted support of the shareholders, the Board of Directors of the Company at 
their meeting held on 18th May 2022, have recommended a 40% dividend i.e. a dividend of Rs 4 per 
equity share of face value of Rs 10 each, subject to shareholder’s approval. 

Growth Drivers in FY22 

NXTDIGITAL has continued to remain focused on its mission of a complete digital transformation, 
which has been accelerated over the last fiscal across all its divisions. Some of the initiatives that have 
contributed to the growth and the emergence of NXTDIGITAL as a significant player in the media and 
communications industry in India include: 

§ Focus on driving broadband penetration not only organically across the existing footprint but also 
through a unique strategic alliance partner model that has helped the company scale the 1 million 
customer mark. 

§ Achieving a first by launching its “combo” product to address changing consumer preferences, a 
solution that offers up to 650 TV services + broadband, with speeds up to 1,000Mbps + up to 
300,000 hours of OTT content from leading international and reginal platforms. 

§ Expanding its national footprint through its award winning and future-ready NXTHUBs – each 
with the capability to offer digital TV, broadband, OTT and other emerging services. This has 
helped the company maintain its growth in digital video subscribers. 

Says Vynsley Fernandes, Manging Director and CEO at NXTDIGITAL “We have remained singularly 
focused on the changing consumer preferences, in no small measure impacted by the lockdown periods; 
and have accelerated our digital transformation in line with the same. Our performance across all 
segments of our business reflect that mission. Offering a “combo” of digital television, broadband and 
OTT is now our norm, rather than the exception; whilst we will continue to expand our footprint through 
the launch of more NXTHUBs”. 

Update on the Demerger of Digital, Media & Communications Business Undertaking of the 
Company into Hinduja Global Solutions Limited 

The Board of Directors of the Company, at their meeting held on February 17, 2022, had, inter-alia, 
accorded approval to the Demerger of Digital, Media & Communications Business Undertaking 
along with the investments in its subsidiaries of the Company vide a Draft Scheme of Arrangement 
between NXTDIGITAL Limited (the "Demerged Company” or “NDL") and Hinduja Global Solutions 
Limited (the "Resulting Company” or “HGS”) and their respective shareholders. The said 
Scheme/Demerger is subject to necessary approvals of statutory/regulatory authorities and approval 
of shareholders. The Company has made application to the BSE Limited (BSE) and National Stock 
Exchange of India Limited (NSE) on February 25, 2022 and February 26, 2022 respectively for seeking 
their No Objection on the Scheme of Arrangement under Regulation 37 of the SEBI (Listing Obligations 
and Disclosure Requirements), Regulations, 2015 for proposed Scheme of Arrangement. The 
clearance is awaited. 

Update on the merger of Hinduja Leyland Finance Limited with the Company 

The Board of Directors of the Company, at their meeting held on March 16, 2022, had, inter-
alia,  accorded in-principle approval on the Scheme of Arrangement i.e. Merger of Hinduja Leyland 
Finance Limited with the Company. The said Scheme/Merger is subject to necessary approvals of 
statutory/regulatory authorities and approval of shareholders. The necessary process on this is on. 

  



 

 

About NXTDIGITAL LIMITED (www.nxtdigital.co.in)  
 
NXTDIGITAL Limited (NDL) is the media vertical of the global Hinduja Group. The media and 
communications company is India’s premier integrated Digital Delivery Platforms Company - delivering 
services via satellite, digital cable and broadband. With a pan-India reach, NXTDIGITAL delivers television 
services through a dual delivery platform consisting of digital cable and the country’s only Headend-In-
The-Sky (HITS) satellite platform, under the brand names INDigital and NXTDIGITAL respectively. The 
Company’s Digital Cable television platform delivers 650+ channels across 100+ cities and towns whilst 
the HITS service is available in more in over 1500 cities and towns covering more than 4500 Pin Codes - 
with a significant presence in the fastest-growing demographics of semi-urban, semi-rural and rural India. 
The company is well established nationally through a franchisee base of nearly 10,000 Last Mile Owners; 
delivering digital services to millions of customers across the length and breadth of the country.  
 
A game-changer in the industry, the HITS platform also provides infrastructure sharing services to Multi-
System Operators (MSOs); providing them with a highly cost-effective way to deliver their services via 
satellite at a significantly improved level of quality of service. With its state-of-the-art HITS facility and 
data centres, it is the only company that can offer direct-to-network services to any corner of the country. 
The Company has also launched a network of 82 owned-and-operated NXTHUBs, each with the capability 
to deliver up to 650 TV services, broadband and OTT as also emerging solutions like WiFi.  
 
Other than Television services, its subsidiary ONEOTT Intertainment Limited is one of India’s top 4 private 
Internet Service Providers and has a strong presence in Broadband and Internet services in 150+ cities. 
Its services under the brand “ONE Broadband” provide converged services of Video, Data and Voice to 
consumers by delivering highspeed internet and services across multiple cities in India. With “ONE 
Gigafiber”, the broadband company also provides FTTH (Fiber to the Home) services for consumers - 
providing speeds up to 1,000Mbps.   
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