
agarwalpackers 
,-=~-

To, 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Sandra Kurala Complex 
Sandra (E) Mumbai -400051 

Dear Sir, 

Date: 22nd May, 2023 

Sub: Submission of Audited Financial Results (Standalone & ConSOlidated) along with 
Audit Report as per Regulation 33 of SEBI (LODR) Regulations, 2015 - regd, 

Ref: Scrip Code: DRSDILIP 

With reference to the subject cited, please find enclosed the following: 

1. Audited Financial Results (Standalone & Consolidated) for the Half year and financial 
year ended 31 sl March, 2023 along with Cash Flow Statement. 

2. Standalone and consolidated statement of Assets and Liabilities as at 31 st March, 2023. 

3. Auditors Reports on half year and year to date Financial Results (Standalone & 
Consolidated) of the Company. 

4. Declaration (unmodified opinion on Standalone & Consolidated Audited Financial 
Results) pursuant to Regulation 33 (3) (d) of SESI (LODR) Regulations, 2015. 

The Board Meeting commenced at 8.00 P.M. and concluded at 9.00 PM. 

Thanking you, 

For DRS Dilip Roadlines Limited 

Anjon; Kumar Agarwal 
CEO & Managing Director 
DIN: 00006982 

~ 
DRS· 

DiLip ROAdLiNES 
Limited 

Rogd. Off: # 306, 3rd Floor, Kabra Complex. 61-M.G. Road, Secunderabad _ 500 003 T.S I d' 
Corporal. Off: 220 to 224 2nd Floor K b C I ' . . n la. 

Ph: +91-40-27711276/27711504 W b"1 . . a ra. omp ex. 6.1-M.G. Road, Secunderabad - 500 003. 
, e 81 e. www.drsrndla.ln. E-mail: Info@drsindia.in.investors@drsindia.in 

CIN: l60231TG2009PlC064326 



Ramanatham @B 
Chartered Accountants 

P. B. No. 2102. Flat # 302, Kala Mansion. 
Sarojini Devi Road . Secunderabad - 500 003 
E-mail : ramanathamandrao@gmail.com 
Phone : 27814147. 27849305. Fax : 27840307 

Independent Auditor's Report on the Half year and Year to Date Audited Standalone Financial Results 

of DRS Dilip Roadlines Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of DRS Dilip Roadlines Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of DRS Dilip Roadlines Limited (the 

Company) for the half year ended 31" March, 2023 and the year-to-date results for the period from 1" 

April, 2022 to 31" March, 2023, attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

ii. give a true and fairview in conformity with the recognition and measurement principles laid down 

in the applicable accounting standards and other accounting principles generally accepted in India 

of the net profit and other financial information for the half year ended 31" March, 2023 as well 

as the year-to-date results for the period from 1st April, 2022 to 31st March, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act) . Our responsibilities under those Standards are further 

described in the Auditors Responsibilities for the Audit of the standalone Financial Results section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion on the standalone annual financial results. 
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Management's Responsibilit ies for the Standalone Financial Results 

These half year standalone financial results as well as the year-to-date financial results have been 

prepared on the basis of the standalone interim financial statements. The Company's Board of Directors 

are responsible for the preparation of these financial results that give a true and fair view of the net profit 

and otherfinancial information in accordance with the recognition and measurement principles laid down 

in Accounting Standards prescribed under Section 133 of the Act read with rel evant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with t he provisions of the Act for safeguarding of the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the standalone financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the standa lone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern baSis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of t he standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from materia l misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs wi ll always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence t he economic decisions of users taken on the 

basis of these standalone financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout t he audit . We also: 

• Identify and assess the risks of material misstatement of the standa lone finan cial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, orthe override 

of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Holding Company has adequate 

internal financial c(.lntrols system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone financial results made by the Board of 

Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern ba sis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the standalone financial results 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) 

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the financial statements. 
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Chartpred ACCQuntants . . we communicate wltn those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 

contro l t hat we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The standalone financial results include the results for the half year ended 31 st March, 2023 being the 

balancing figures between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the half year of the current financial year which were subject to 

limited review by us. 

For Ramanatham & Rao 
Chartered accountants 
(Firm Registration No.002934S) 

~~)~ 
K.5reenivasan 
Partner 
Membership No.206421 

UDIN: 23206421BGTHOM3741 

Place: Secunderabad 
Date : 22-05-2023 
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D~te , 12'" M~y , 2013 

'0, 
The list ing Department 
N.tional Stock hch~nRe of Ind i ~ Umited 
Exchange Plan, C- Bloc k G, 
BandraKu" la Complex 
Bandra (E) Mumba i -41XXJSl 

Sub: ~cl"'.tion pursuant to Regulation 33 {3) (d) of the 5EBI (lODR) Regulation., 20 15 - reg 

Ref; Scri p Co<Ie ; DR 5DILI P 

DE<:lARAlTON FOR UNMOOIFIED OPINION 

I, Anja ni Kum~r Agarwal, CEO & Managing Oirector of MIl . DR S Di lip Ro.d~ i ne. li mited,having its 
Regi$tered Office at 306, 3,d Floor. Kabra Comple •. 61, M G Ro~d, Se cunde,abad S{)()()()3, Tela ngana, 
here'oy decla re that, MI. , Ram. n~tham & R~o . , Statuto ..... Auditors of the Company have I$sued an 
Audit Report with unmod ifi ed o pinion on Standa lone Audi ted f ina ncial Relult ' for the Ha lf Year and 
year end~d 31 ~ March. 1013 . 

Thi' di " lo.u re is i S5~ed ;1l complian,e of Regul. tiM B (3) (d) of the SEe t (lODRI Regulat ion • .I015~, 

amended Vide ilS { i ,cu l~f nO CIIt/CFO/ CMD/56/ 2016 dJ!ed 27'" May, 2016 , 

Yourl faithfully, 

~ 
---~'.:..--

!ll ms 
Dilip ROAdliNE5 

Limited 
Rovd. Off:. :106,:ltd Floor, ~ Compio>;. St -M G R __ ·500003 TS. or.M 
C",-... Off: 2m to 22', lrtd F_. Kabrll Com<>Io.<. 61-M,G. R<>Od. ~_ - 500003 

PII, . g1-<OO-2n11276 127/1t504 . Webaito· _<Irsndio.", e ...,.,.: ~ io, ~.Io 
CIN: LOOZ31TG2OO9Pl(;06ol32(; 
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C h art ere d Ace a u n tat E-mail : ramanathamandrao@gmail.com n 5 Phone : 27814147, 27849305, Fax : 27840307 
Independent Auditor 's Report on the Half year and Year to Date Audited Consolidated Financial 

Results of DRS Dilip Roadlines Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

The Board of Directors of DRS Dilip Roadlines limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of DRS Dilip Roadlines Limited 

(hereinafter referred to as the "Holding Company" ) and its subsid iary (Holding Company and its 

subsid iary together referred to as "the Group"), for the year ended 31st March, 2023, attached 

herewith, being submitted ·by the Holding Company pursuant to the requirement of Regulation 33 of the 

SE BI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 

Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of reports of other auditors on separate audited financial 

statements/financial results/financial information of the subsidiary, the aforesaid consolidated financial 

results: 

i. include the annual financial results of the following entities 

DRS Cargo Movers Private Limited, India 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

iii . give a true and fa ir view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of net profit and other financial information of 

the Group for the year ended 31st March, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of 

our report. We are independent of the Group in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules 

there under, and we have fulfi lled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obta ined by us and other 

auditor in terms of the ir report referred to in "Other Matter" paragraph below, is sufficient and 

appropriate to provide a basis for our opinion. 
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These Consolidated financial results have been prepared on the basis of the consolidated annual 

financial statements. The Holding Company's Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that give a true and fair view of the net profit and 

other financial information of the Group in accordance with the Accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and incompliance with Regulation 33 of the Listing Regulations. The 

respective Board of Directors of the compan ies included in the Group are responsible for maintenance 

of adequate accounting records In accordance with the provisions of the Act for safeguarding of the 

assets of the Group and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the consolidated financial resu lts that give a true and fair view 

and are free from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as 

aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 

included in the Group are responsible for assessing the ability of the Group to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 

the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these' consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

Page 2 of 4 
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resulting from error, as f raud may involve coll usion. forgery, intentional omissions. 

misrepresentations. or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures t hat are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 

are also responsible for expressing our opinion on whether the holding company and subsidiary 

company incorporated in India have adequate internal financia l controls with reference to 

financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting poliCies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to 

continue as a going concern. If we conclude t hat a materia l uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the consolidated financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However. future events or 

condit ions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results. 

including the disclosures, and whether the consolidated financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial resu lts/financial information 

of the entities within the Group to express an opinion on the consolidated financial resu lts. We 

are responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the consolidated financial results of which we are the 

independent auditors. For the other entities included in the consolidated financial results, which 

have been audited by other auditor, such other auditor remains responsible for the direction, 

supervision and performance of the audits carried out by them . We remain so lely responsible 

for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regard ing, 

among other matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of 

the Listing Regulations, as amended, to the extant applicable. 
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Ramanatham §" Rao 
Chartered Accountants 

Other Matters 

1. The consolidated financia l results include the financial results of DRS Cargo Movers Private 

Limited whose financia l statements/ financial resu lts/ financial information reflect tota l assets of 

Rs. 2,283.97 l akhs as at 31st March, 2023, total revenue of Rs. 1,578.45 lakhs, tota l net 

(Ioss)/profit of Rs (12.40) l akhs and Rs. 53.16 1akhs for the half yea r ended 31st March, 2023 and 

for the period f rom 1st April, 2022 to 31st March, 2023 respective ly, and net cash inflow of Rs. 

49.67 lakhs for t he year ended 31st March, 2023. The independent auditors' reports on financial 

statements/financial results/ financial information of these entities has been furnished to us and 

our opinion on the consolidated financial results, in so far as it relates to the amounts and 

disclosures included in respect of the entity, is based solely on the reports of such auditor and 

the procedures performed by us are as stated in the paragraph above. 

Our opinion on the consolidated financial results is not modified in respect of the above matters 

with respect to our reliance on the work done and the reports of the other auditor and t he 

financial results/financial information certified by the Board of Directors. 

2. The consolidated financial results include the results for the half year ended 31" March, 2023 

being the balancing figures between the audited figures in respect of the full financial year and 

the published unaudited year to date figures up to the half year of the current financial year 

which were subject to limited review by us. 

For Ramanatham & Rao 

Chartered Accountants 

(S~)o~ 
~nlvasan 

Partner 

Membership No: 206421 

UDIN: 23206421BGTH009826 

Place: Secunderabad 

Date: 22-05-2023 
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agarwalpackersG. 

_ .............. ,_(III'tI) 

'0, 
The l.i~ti"ll Department 
Na:lonal Stock hchange at Ind ia Limited 
Exchange 1'1"3, (- Block G, 
BandraKur.la Complex 
B.Mf. (E) Mum031 ·400051 

De.r Sir, 

Sub: Ded . r.tion pursuant to Regulation 33 (3) (dl 01 the SEel (LO!)R) Regul,(OoflS, 101, - reg. 

Ref: StriP Code ORSDILIP 

DECLARATION FOR UNMODIFIED OPINION 

I, An)Mi Kumar .>.ga,,,,. I, no & M~naglng Olfe<lor of MI •. DRS Cil lp Ro.dllne, lImlted,having its 
Registered Office.t 3OG, 3rd Floo r, K.br3 Cemp lex, 61 , M G Road, Se<u ndcr.bad 500003, Telangana, 
hereby ded.(e that, Mh. Ramanatham & Roo., 5tatutory Auditors of the Company have ;"uod an 
Audit Report with unmOdified opin ion on Consolid.tedAud ited fi nancial Re.ults lor the Ha ll Yea r 

and yur ended 31" March, 2023 

This dilclo<ur~ ). )"ued In wmp ';ance of Regulat ion 33 (3) (dj of the SEB I (LOOII) lIegul3tion, 201~ a$ 

~mende d ~id" its drcula r no CIIVCFD! CMD! 56!2016 dat~d <.7'" May. 2016 , 

Th.nki og yo~, 

Your$ faithfully, 

!il 
DRS 

Dilip ROAd liNES 

Limited 
R .... OIl;. J06.3rd Floor, Ka>ro Coo1pIo, •• 5T-/,4 G. ROAd. S--owo-5OO003. TS _, c_. 011: 220>0224, 2nd Floor, KJobrlI Corn!IIox. 61-/,4 (l Road ~ - 500003. 

p~; .g1421Tt1216 121111504 WHo.:""""'''''''"'''.'', E_:~"', ~,,, 
tIN: l6(l23 1TG2OO9F'\.C(I6,j:nt:\ 
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