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DRS GROUP SINCE 1984 (HYD) ORIGINAL FOUNDER

BADE BHAIYA

Date: 22" May, 2023
To,
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,
Bandra Kurala Complex
Bandra (E) Mumbai -400051
Dear Sir,

Sub: Submission of Audited Financial Results (Standalone & Consolidated) along with
Audit Report as per Regulation 33 of SEBI (LODR) Regulations, 2015 — regd.

Ref: Scrip Code: DRSDILIP
With reference to the subject cited, please find enclosed the following:

1. Audited Financial Results (Standalone & Consolidated) for the Half year and financial
year ended 318 March, 2023 along with Cash Flow Statement.

2. Standalone and consolidated statement of Assets and Liabilities as at 31st March, 2023.

3. Auditors Reports on half year and year to date Financial Results (Standalone &
Consolidated) of the Company.

4. Declaration (unmodified opinion on Standalone & Consolidated Audited Financial
Results) pursuant to Regulation 33 (3) (d) of SEBI (LODR) Regulations, 2015.

The Board Meeting commenced at 8.00 P.M. and concluded at 9.00 PM.
Thanking you,

For DRS Dilip Roadlines Limited

Digitally signed by ANJANI

ANJANI KUMAR yimar aaRwAL
AGARWAL Date: 2023.05.22 21:25:46

+05'30'

Anjani Kumar Agarwal
CEO & Managing Director
DIN: 00006982
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P. B. No. 2102, Flat # 302, Kala Mansion,
Sarojini Devi Road, Secunderabad - 500 003
E-mail : ramanathamandrao@gmail.com
Phone : 27814147, 27849305, Fax : 27840307
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L‘\ \) Chartered Accountants '
Independent Auditor's Report on the Half year and Year to Date Audited Standalone Financial Results
of DRS Dilip Roadlines Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors of DRS Dilip Roadlines Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of DRS Dilip Roadlines Limited (the
Company) for the half year ended 31° March, 2023 and the year-to-date results for the period from 1*
April, 2022 to 31* March, 2023, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii.  giveatrueand fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profit and other financial information for the half year ended 31* March, 2023 as well
as the year-to-date results for the period from 1** April, 2022 to 31°' March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the standalone annual financial results.
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Management’s Responsibilities for the Standalone Financial Results

These half year standalone financial results as well as the year-to-date financial results have been
prepared on the basis of the standalone interim financial statements. The Company’s Board of Directors
are responsible for the preparation of these financial results that give a true and fair view of the net profit
and other financial information in accordance with the recognition and measurement principles laid down
in Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsihilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Board of
Directors.

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the standalone financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.
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communicate \Agtlliltﬁose cparged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The standalone financial results include the results for the half year ended 31% March, 2023 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the half year of the current financial year which were subject to
limited review by us.

For Ramanatham & Rao
Chartered accountants
(Firm Registration No.002934S)

%\;) —~)

K.Sreenivasan
Partner
Membership No.206421

UDIN: 23206421BGTHOM3741

Place : Secunderabad
Date :22-05-2023




DRS DILIP ROADLINES LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 315T MARCH, 2023

(Rs.In Lakhs)
Particulars 31.03.2023 31.03.2022
Equity and Liabilities:
Shareholders’ Funds:
a) Share Capital 1,506.24 1,506.24
b} Reserves and Surplus 4,022.08 3,656.18
MNon Current Liabilities:
&) Long -Term Borrowings 376.05 483.51
k) Deffered Tax Uabilites {net) 148.20 13202
¢} Long -Term Provisions TL24 2836
Currant Liabilites:
g} Short -Term Borrowings 25998 244,58
b} Trade Payables
i) Total outstanding dues of micro
enterprites and small enterprises 153.17 159,88
iijTotal outstanding dues of creditors
other than micro enterprises and small
Enterprises 2.663.37 1,850.55
¢) Other Current Liabilities 274.18 186.08
d} Short Term Provisions 27793 5B.27
Total 9,752.44 8,405.67
Assets;
MNon Current Assets:
a} Property, Plant and Equipment and
Intangible assets
-Property, Plant and Equipment 4.167.45 4,310.54
&) Non Current Investments 302.44 138.44
c} Long Term Loans and Advances 245595 1.817.03
d) Cther Non Current Assets 9.34 B.ES
Current Assets:
aj Inventories 29.96 41.27
b} Trade receivables 1,284.00 514.02
¢} Cash and Cash Equivalents 492.49 868.81
d) Short -Term Loans and advances S45.83 253.24
e) Other Curent Assets £4.98 53.47
Total 9,752.44 8,405.67
Significant Accounting policles

The notes referred to above and the statement on significant accounting poficies forms an integral

part of the financial statements,

Date: 22.05.2023
Place: Secunderabad

For and né\l:rﬁf'ﬂl the Board

Anjani Kunar Agarwal

Chief Executive Officer and Managing Director




DAas Dilip Rozdiines Limited
Cine: L6023 TG2009PLCOGIZE
306, 3rd Floor, Kabra Complex, 61, M G Road, Secunderabad, Telangana 500003
email: Investors@drsindia.in , Phone: 040 27711276
Standalone Audited financlal results for the half year and year ended 31st MARCH 2023

[Rs. In lakhs)
Half Year Ended Year Ended
Particulars 31.03.2023 | 30.00.2022| 31.03.2022| 31.03.2023| 31.03.2022
Audited Unaudited | Audited Audited Audited
Rs. R, Rs. Rs. Rs.

INCOME
Revenue from Operations B 75478 10,756 44 543202 19,011 18 18840 38
Other income 131.55 ol ] =82 i81.78 103.18
Total B.386.63 | 10807.33 950785 | 15919396 19,083.57
EXPENDITURE: -
Operating Expenses 6.772.66 B.834.67 B038.41 15,607.33 15,908.51
Employee Benefits axpensa FI0.70 364,13 202,75 6B4.53 805,33
Finance Costs 47,63 4188 38.55 29,51 g1.57
Depreciation 17276 16240 165.08 335.16 341,38
Other Expenses 210.15 1,054.66 1507 1,964.80 1,450.12
Total B.223.90 10,457.73 9,329.84 1B,681.63 18,416.91
Profit before tax 18173 34559 17600 51133 61668
Current Tax 34m 8309 519 12792 158 36
Earilér Year Taxes 132 - 57 132 1558
Deferred Tax 13.41 178 5.13 16.1% 1.9
Profit after Tax 112.17 153.73 118.12 365.90 421.45
Paid up Equity share capital 1.506.24 1,506 24 150674 L306.24 150624
Earnings Per share [FV of Ris. 10 each):
Bailc 074 168 078 .43 280
Dilutad 0.74 168 Q78 .43 2.80
Notes

1) The above results were reviewed by the Audit Committes snd approved by the Board of Directors of the Company at their
meeting heid on : 72.05.2073, The Statutory Auditors have expracsed an unmaodified opinion.
2] The standalone findndal results are sudited by the statutory audiors of the company n accordance with Regulation 33 of
SEB! |Listing Obligations and Disclosure Reguirements), Regulstions, Z015.

3] Previous period figures hiave been regrouped/rearmanged whereever necegsary.

4] Segment Reporting [As.in Lakhs)
Half Year Ended Year Ended
31.03.2023 | 30.09.2022| 31.03.2022| 31.03.2023 31.03.2022
Partic ulars Audited Unaudited | Audited Audited Audited
Segment Revenua Rs, Rs. Re. Rs. Rs.
al Transportation of geads 215495 | 10,600.78 35143 | 1889573 18,768,904
bl Warehouse 58.79 56.66 80.59 115,45 17145
Total Sales 815474 10,756.44 9432.02 19,011.18 18,940.39
Less: |nter sepment Revenue . . - - .
Total Revenue from Operations B 54.74 | 10,756.44 9.432.02 1901118 18,540.39
Segment Result [Profit Before Tax and interest from
each Segment)
a) Transportation of goods 458.38 33858 476.71 836.96 B4
b} Warehouse -2E8.02 52.90 21715 135,12 -105.80
Total 210.36 391.48 258.57 B01.84 G9E.23
Lesd; bnterest 47,63 41.88 38.55 B2.EL BLSY
Total Profit Before Tax 162,73 349,50 21102 512.33 B16.66
Capital Employed (Segment Assets - Segmant
Uabliitias)
Segment Assets
a) Transportation of goods 8,516.64 6,150,086 L Pl 6.516.64 saoLre
b) Warehouse 3,235.% 3,299.81 335358 3.235.80 3,303.88
Total Assets 5,752.44 9,459.85 B,205.67 9,751.44 8,405.67
Segmant Liabiiities
a) Transportation of goods 415892 3,386.21 321805 410892 1,21B05
b} Warehouse 25.20 57.50 25.20 2520 25.20
Taotal Labilitles 4,224.12 4,043.71 3,243,325 4,224,132 1,243.25




Note On Demerger:

The Board of Directors of the Company approved a Scheme of Arrangement between DRS Dilip Raadlines Limited {Demerged Company) and
DRS. Cargo Maovers Private Limited, the wholly owned Subsidiary (the "Resulting Company ) and their respective sharshalders and creditors
whereby the warehouse Divisicn of the Company | "Demergad Undertaking”) will be demerged into DRS. Cargo Movers Private Limitéd, on a
going concern basis with effect from the Appointed Date i.e. Aoril 1, 2022, The Company has made an Application to the Mational Stock
Eichange of India Limited, seeking its NOC under R:_Egul'iition 37 of SEBI (LODR) Regulations, 2015, The Company has recelved NOC along with
SEB| Obsenvations from National Stack Exchange of India Limited on 02™ December 2022, Further, the Company has filed a joint Application
{CA (CaA) Mo. 6/230/HDE/2023) with the Hon'Ble National Company Law Tribunal, Hyderabad Bench, seeking inter alla, diections of the
Bench for convening of meetings / dispensatinn thereof in connection with the proposed Schemie of Arrangement. Az per the directions of
the Hon"Bie NCLT, Vide its Crder dated 31.03.2023, a meeting of Equity Shareholders of the Demerged Company was held on 13% May 2023,
whergin the resoluticn approving the said Scheme of Arrangement has been approved by way of electronic Voting, Reguisite pelition
praying for sanction of the said Scheme will be filed with the Hon'Ble NCLT, Hyderabad Bench In the due tourse of time.

For and on behalfof.the board
Date; 22.05.2023
Place: Secunderabad Anjani Kumar Agarwal
CEO & Managing Director




DRS DILIP ROADLINES LINHTED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2023

(Rs.0n Lakhs)
Particulars 31.03.2023 31.03.2022
A)] CASH FLOW FROM OPERATING ACTIVITIES:
Profit before Tax 51233 616.66
Adjustmaent for :
Depreciation 335.16 341.38
Finance Costs B89.51 B1.57
Balances Written off / adjusted 64.51 67.23
Opsrating Profit Before Working Capital Changes 1,001.51 1,106.84
Changes in Working Capital
{ingrease)/Decraass in Inventories 1131 B.71)
{Imcrenss)/Decrease in Trade receivables {360.58) (70.41)
inerease/|Dacrease) in Trade Payables 701.60 20211
Increasef| Decrease) in Frovisions 20255 14.495
Increase/(Decrease}Other Curent Assets (11.51) a.87
incruase/[Decrease)Short Term Loans and Advances |682.50] 160.03
Increase/|Decreass] in Other Liabilites {26.99) BEZ.54
Cash Generated from Operations B15.90 1.096.12
Less: Tases Paid [1B.17) -
Net Cash Flow from Oparating Activities B0O0.73 2,086.22
B. CASH FLOW FROM INVESTING ACTIVITIES: F
Purchase of Property, Plant and Equipment (192.07) (175600
{Increase)/Decrease in Other Non Current Agsety (0:49) (8.85)
{ncrease)/Decrease in Long term loans and advances {638.52) |BG0.54)
Inwestment i Non Current Investments {154.00) [135.44)
Nat Cash Flow/{Used) fram(in) Investing Activities 995.48) (1,187.73)
C. CASH FLOW FROM FINANCING ACTIVITIES: .
Procesds / (Repayment] fram long term borrawings (107 46) {194,09)
Procesds / [Repayment) from shart term borrowings 15.40 (228.57)
Fiikade it {88.51) (81.57)
Net Cash Flow/{Used) from/(in} Financing Activities {151.57) {504.23)
MET INCREASE [ (DECREASE) IN CASH AND CASH EQUIVALENTS (376.32) £04.26
Cash and Cash Equivalents at the beginning of the year 868.81 454.55
Cash and Cash Equivalénts at the end of the year (Refer Not= -17) 492.49 868,81

The Cash Flow Statemant has been prepared as per indirect mothod as 58t out In Accounting Standard-3

“Cash Flow Statement”

Date: 22.05.2023
Place: Secunderabad

For and on 7ﬁ('ﬂ!lﬂlﬂl

n.n nl Kumar Agarwal

Chief Executive officer and Managing Diracter




] Mr DAYARAND AGARWAL

At
— oo ORIGINAL FOUNDER
BADE BHAIYA
Date: 22" May, 2023
To,

The Listing Department

Mational Stock Exchange of india Limited
Exchange Plaza, C- Block G,

Bandrakurala Complex

Bandra {E) Mumbai -400051

Dear 5ir,

Sub: Declaration pursuant to Regulation 33 (3] (d) of the SEB| (LODR) F{e_gulatfuns, 2015—reg.

Ref: Scrip Code: DRSDILIP

DECLARATION FOR UNMODIFIED OPINION

I, Anjani Kumar Agarwal, CEO & Managing Director of M/s, DRS Dilip Roadlines Limited having its
Registered Office at 306, 3rd Floor, Katira Complex, 61, M G Road, Secunderabad 500003, Telangana,
hereby declare that, M/s. Ramanatham & Rao., Statutory Auditors of the Company have issued an
Audit Report with unmodified apinion on Standalone Audited Financial Results for the Half Year and

vear ended 31* March, 2023,

This disclosure is issued in compliance of Regulation 33 (3] (d) of the SEBI (LODR) Regulation, 2015 as
amended vide its circular no CIR/CFD/CMD/56/2016 dated 27" May, 2016,

Thanking you,

Yours faithfully,

Anjani Kumar Agarwal
CEQ &Managing Director
DIN: 00006982

i @ .
DRS
Dilip Roadlines
Limited

e s o Bpannr

T | Regd. Off: # 306, 3rd Fipor, Kabra Complex. B1-M.G. Road, Secunderabad - 500 003, TS, India
hg% Corporate Off: 220 to 224, 2nd Floor, Kabra Complex, §1-M.G, Road, Secunderabad - 500 003

Ph: +81-20-27T14276 / 27711504, Waebsite: www.drsindia.in, E-mail; info@drsindia in, mvestorsi@draindia.in

Indian Banks' Lesaciatinn CIN: LEG23 TG200SPLCOB4326
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independent Auditor's Report on the Half year and Year to Date Audited Consolidated Financial
Results of DRS Dilip Roadlines Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

The Board of Directors of DRS Dilip Roadlines Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of DRS Dilip Roadlines Limited
(hereinafter referred to as the “Holding Company”) and its subsidiary (Holding Company and its
subsidiary together referred to as “the Group”), for the year ended 31st March, 2023, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial
statements/financial results/financial information of the subsidiary, the aforesaid consolidated financial
results:

i.  include the annual financial results of the following entities
DRS Cargo Movers Private Limited, India

ii.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

iii. give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net profit and other financial information of
the Group for the year ended 31st March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditor in terms of their report referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.
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These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and
other financial information of the Group in accordance with the Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and incompliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

Page 2 of 4
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resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the holding company and subsidiary
company incorporated in India have adequate internal financial controls with reference fo
financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the consolidated financial results. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial results, which
have been audited by other auditor, such other auditor remains responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extant applicable.

Page 3 of 4
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Other Matters

1.

2.

The consolidated financial results include the financial results of DRS Cargo Movers Private
Limited whose financial statements/financial results/ financial information reflect total assets of
Rs. 2,283.97 lLakhs as at 31st March, 2023, total revenue of Rs. 1,578.45 lakhs, total net
(loss)/profit of Rs (12.40) Lakhs and Rs. 53.16 lakhs for the half year ended 31st March, 2023 and
for the period from 1st April, 2022 to 31st March, 2023 respectively, and net cash inflow of Rs.
49.67 lakhs for the year ended 31st March, 2023. The independent auditors’ reports on financial
statements/financial results/ financial information of these entities has been furnished to us and
our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of the entity, is based solely on the reports of such auditor and
the procedures performed by us are as stated in the paragraph above.

Our opinion on the consolidated financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditor and the
financial results/financial information certified by the Board of Directors.

The consolidated financial results include the results for the half year ended 31* March, 2023
being the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the half year of the current financial year
which were subject to limited review by us.

For Ramanatham & Rao

Chartered Accountants
(Firm Regn.N0.0029345)

N

enivasan

Partner
Membership No: 206421

UDIN: 23206421BGTHO09826

Place: Secunderabad
Date: 22-05-2023
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DRS DILP ROADLINES LIMITED
CONSOUIDATED STATEMENT OF ASSETS AND LIABILITES AS ON 315t MARCH 2023

(Rs. In Lakhs)

Particulars 31.03.2023 31.03.2022
Equity and Liabilities:
Sharsholders’ Funds:
@) Shars Capital 1,506.24 1,506.24
b} Reserves and Surplus £115.58 3.697.94
MNan Current Liabilities:
a) Long -Term Borrawings 1,103.22 1,092.69
b) Deffered Tax Liakilites (net) 177.37 14854
¢) Long -Term Provisions 7301 BE.3G
Current Liabilites:
a) Shoret -Term Barrowings 724.75 £54.59
b} Trade Payables
i} Totsl outstanding dues of micro enterprises and small
enterprises 15317 159.88
ifjTota! outstanding dues of creditors other than micro
entergrises and small enterprisec 1859791 184548
¢} Other Current Liabilities 453 .80 368,28
d} Short Term Provisions 278.28 58.27
Total 11,530.77 9,760.77
Assets:
MNon Current Assets!
a) Property, Plant and Equipment and intangible Assets
1} Property, Plant and Equipment 5.445.09 5,041.84
i} Goodwill arising on consolidation S07.50 507.50
b} Non-Current Investments 342,15 119.74
¢} Long Term Loans and Advances 1.573.75 117817
d) Other Non Currént Assets 32.32 54,81
Current Assets;
a) inventories 29.95 41.27
b) Trade recehvables 1.496.69 1.057.13
¢} Cash and Cash Equivalents 546.88 g73.52
d) short -Term Loans Advances & Deposits 1,485.35 83332
e} Other Curent Assets 64.98 5347
Total 11,530.77 9,760.77

Significant Accounting palicies

The Notes referred to above and the statement on significant accounting policies form an integral part of the financial

statements.

Place: Secunderabad
Date: 22.05.2023

For and on behalf of the Board

;
4

Anjanl Kumar Agarwal

Chief Executive Officer




DAS Dilip Roadiines Limited
CIN: LEOZ31TG200SPLODEAI2E

306, 3rd Floor, Kabra Complex, 81, M G Road, Secunderabad, Telangana 500003
email: investorsPdriindiain , Phone: 080 27711276
Consolidated Audited financial results for the half year and year ended 31st MARCH 2023

{Ra.in Lakhs)
Half Year Ended Year Ended
Particulars 31.03.2023 30.09.2022 31.03.2022 11.03.2023 31.01.2022
Audited Unaudited Acdited Audited Audited
Rs. Rs. Fe. (TRl "R

INCOME
Revenueg from Operations 817244 11,385.76 &581.60 20,558.20 18,080.97
Other Income 32.15 103.74 18113 135.92 208.48
Total 9,204.59 11,489.54 9,761,73 20,684.12 19,298.45
EXPENDITURE: .
Opsrating Expenses 7.159.78 9,078.62 B158.19 16.238.41 15,968.29
Employee Benefils expensa 368.55 £00.53 31363 769.85 616.21
Finance Costs 9.2 TLT2 B72 151.54 117.74
Depreciation 24503 21E15 18288 257,18 359.20
Cthar Expenis 116558 129864 80052 24A88.62 1,565.56
Total 9,046.97 11,069.02 9,539.93 20,116.00 |  18.637.00
Profit before ta 15761 42051 an 57812 661.45
Current Tax 3483 93.0% 3519 121.92 15836
Earller Yaar Taxes 232 - 1557 232 15.56
Coferred Tax 2069 814 1217 8,84 24.33
Profit afeer Tax 99.78 319,28 159.87 419.08 453.20
Pald up Equity share capital 1,506.22 1,506.24 1,506.24 1.506.24 1.506.24
Earnlngs Per share [FV of Rs. 10 aach);
Baslc Q.66 1.12 106 578 308
Diluted 0.66 212 106 1,78 308
Moted

1) The abpue rediite were reviewed by the Awdlt Commities and aporoved by the Board of Directors of tme Lompany &t tneir
MEELINE Mald on : 22.05.2023, Ths Statutury Auditues Bave eapressed an unmodified opinion,
2} The eandslone financis] raulrs are audited by the statulory auditors of the compary in acoordance with Heguration 33 o1
S |Listing Cpliganions and Distlosure Regquiremassls ), Regulalloos, 2015,

3] Previowut perind figures hawe boon regrouprd/rearanged where@ver necessany.

&) Segment Reporting as on 31.03.2003: {is.in Lakhs)
Half Year Ended Year Ended
31.03.1023 30.05.2022 31.03.2022 31.03.2023 | 31.03.2022

Particulars Audited Unaudited Audited Audited Audited
Segment Revenue Rs. Rs. Rs. R Rs.
#) Tramportation of goods 8mnarn 1033643 5.265.19 15.650.17 1878220
B} Warehouse 458.72 42531 21641 508.03 307.27
Total Sales 9,172.44 11,385.76 9,581.60 20,558.20 19,089.47
Lesst inter segment Revenue - ¥ : . %
Tatal Revenus from Operatians 9,172.44 11,385.76 0.581.60 10,558.20 19,089.47
Segment Result (Profit Before Tax and Interest from

each Segment)
a) Transportation of goods 48210 8783 F70.80 7a0.03 ga2.95
b) Warehouse 162,77} 52.90 79.63 (9.87) |305.79)
Total 419,34 310,712 35053 730,06 TER19
Less Interest 42,15 109.79 A 72 151.94 127.74
Less Tax 6120 9587 35.89 159.07 158.25
Total Profit After Tax 313.98 105.06 205.53 419.05 463.20
Capital Employed [Segment Assets - Segment

|Liabilives)

Segmant Asiels

a) Transportation of goods 219116 7.589.68 EAISAR 8,191.18 643547
b) Warehouse 3.339.61 337739 333530 3.339.61 333530
Total Assets 11,530.77 10,967.07 8,760.77 11,530.77 9,760.77
Segment Liabilithes
a) Transportation of goods 5,641 69 5.236.81 4,531.39 5,641.69 4,531.39
b} Warehouse 265.86 206.80 25.20 16586 25.20
Total Liabilitles 5,907.55 5,443.61 4,556.59 5,907.55 4,556.59




Note On Demerges:

5. The Board of Directors of the Holding compary approved a Scheme of Arrangement bebween DRS Dilip Roadlines Limited | Demerged Company)
and DRS Carge Movers Private Limited, the whally ownad Subsidiary (the "Resulting Company ) and their respective shareholders and creditors
whereby the warehouse Dlvision of the Company ("Demerged Undertaking") will be demerged into DRS, Cargo Movers Private Limited, on a going
concern basis with effect fram the Appolnted Cate ie April 1, 2023, The Company has made an Application to the National Stock Exchange of
India Limited, seeking its NOC under Regulstion 37 of SEBI (LODR] Regulations, 2015. The Company has received NOC along with SEBI
Otsenvations from Mational Stock Exchange of India Limited on 02nd December 2022. Further; the Company has filed a joint Application (CA [CAA)
No. 6/230/HDB/2023) with the Hon'Ble National Company Law Tribunal, Hyderabad Bench, seeking intor alia, directions of the Bench for
convening of meetings / dispensation thereof in connection with the proposed Scheme of Arrangement, As per the directions of the Hom'Ble NCLT,
Vide its Order dated 31.03.2023, a meeting of Equity Sharehoiders of the Demergad Company was held on 13th May 2023, wherein tha resolution
approving the said Scheme of Arrangement has been approved by way of electronic Voting. Requisite petition praying for sanction of the said
Scheme will be filad with the Hon'Ble NCLT, Hyderahad Bench in the due course of time.

For and On 2:?\74111: board
Date: 22.05.2023 'E\

Place: Secunderabad Anjanl Kumar Agarwal
CED & Managing Director




DRS DILIP ROADLINES LIMITED

CONSOUDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2023

[Rs. in Laichs)
Particulars 31.03.2023 31.03.2022
A} CASH FLOW FROM OPERATING ACTIVITIES:
Profit before Tax 7812 BELAS
Adjustment for :
Depraciation and amortisation 457.18 35520
Finarce Costy 151.94 12774
Balanced Written off / adjusted 54.51 67.22
Precperative expenses writtenoffl 41.98 22.58
Operating Prafit Bafore Working Capltal Changes 1,284.73 1,138,553
Changes In Working Capital
|increatn)/Docrasse in Inventores 11.31 {871}
{increase)Decrease in Trade Recehables [438.56) (Tr51)
Increase/|Decrease] In Trade Payahles 88071 18512
Incraase/|Decrease) in Provisions BO.G0 1395
Increase/|Decrease|Other Cureri Atsets 34.23) 1152
Increase/|Decrease]Short - Term Loans and advances (652.03) [Eﬁ.11;1
Increanef{Decrease] in Gther Liabilities 131.49 Z13.94
Cath Generated from Operations LITLTE 94085
Lesy: Tanes Pasd 547 -
Wt Cath Flow trom Operating Activities 1.256.59 S40.85
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment [B70.42) (1E520)
[ingreasel/Decrease in Other Non Current Assets 22.49 {8.85)
Investment in Non-Current investments [2212.51} (143.44)
[Ineraase )/ Decraase in Loans and Advarces |201.58) -
Net Cash Flow/|Used) from{in] Investing Activities [1,472.02) |%37.49)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Preceeds [ [Repayment] fram long term borrowings 10,53 (266.35)
Proceads [ (Repayment] fram short term borrowings an,20 163:14
Finance Costs {151.94] {127.74)
Mat Cash Flow/|Used] from/{in} Financing Actlvitles [111.21) (Z30.35)
NET INCREASE / (DECREASE] IN CASH AND CASH EQUIVALENTS {326.54) IT242
Cash and Cash Equivalents at the beginning of the year £Ti.52 £54.55
Add: Increase b cash on account of Susbsidiary - iEs
Cash and Cash Equivalents at the end of the year [Refer Note -17) 546,88 E73s2

Thae Casn Flow Statement has been prapared 25 per indirect method a3 set out in ACCounting Standsrs-3

“Cash Row Statermnent”

Place: Secunderabad
Date: 22.05.2023

WWMM

Anjani Kumar Agarwal

Chalrman and Managing Director




bir: DAY AMANKD AGAHWAL
DRIGENAL FOUNDER

BADE BHAIYA

Date: 22™May, 2023

To,

The Listing Department

National Stock Exchange of India Limited
Exchange Flaza, C- Block G,
Bandrakurala Complex

Bandra (E) Mumbai-400051

Dear Sir,
Sub: Declaration pursuant to Regulation 33 (3} (d) of the SEB| (LODR) Regulations, 2015 —reg.
Ref: Scrip Code: DRSDILIP

DECLARATION FOR UNMODIFIED OPINION

|, Anjani Kumar Agarwal, CEQ & Managing Director of M/s. DRS Dilip Roadlines Limited having its
Registered Office at 306, 3rd Floor, Kabra Complex, 61, M G Road, Secunderabad 500003, Telangana,
hereby declare that, M/s. Ramanatham & Rao., Statutory Auditors of the Company have issued an
Audit Report with unmodified opinion on ConsolidatedAudited Financial Results for the Half Year
and year ended 31* March, 2023.

Thiz disclosure Is issued in compiiance of Regulation 33 (3] |d) of the SEBI {LODR} Regulation, 2015 as
amended vide its circular no CIR/CFD/CMD/56/2016 dated 27™ May, 20186,

Thanking you,

Yours faithfully,

For DRS Dilip Ro.adi'\lnﬂs
Kl
N

Py

W i
Anjani Kumar Agarwal Qr\hT—c{D
CEO &Managing Director = =~

DIN: 00006982 "

Dilip Roadlines
Limited

: Regd. Off: £ 306, 3rd Floor, Kabra Complex. 61-M.G. Road, Secunderabad - 500003, T.5. India,
Ljﬁ

Corporate Off; 220 to 224, 2nd Fioor, Kabra Complex. B1-M.G. Road, Secundarabad - 500 003,
Ph: +08-40-Z7711278 ] 27711504, Website: www.drsindia.in, E-mail; infe@drsindla.in, investors@drsindia;in
rrdian Banhs' Ausoclalion CIN: L80231TG2NGPLCOE4326
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