


Details of Votin g Results of Meeting of Unsecured Creditors (whose debt is of a value more 
than INR 1 ,00,00,000 as on 301h September 202 1) of NMDC Limited olong with the 

Consolidated Scrutinizer's report 

I) The rneeling o f Unsecure d Creditors of NMDC Limifed was convened in pursuance o f 
fhe Order da ted l l 1h April 2022 of the Ministry of Corporate Affairs, Government of India 
in Company Application No. 24/l /2022-CL-lll OF 2022 filed with t11e Ministry o f 
Corporate Affairs under Sections 230 lo 232 of the Companies Act, 20 13 for approving 
scheme of arrangement between M/s NMDC Limited {"Demerged Company") and 
Mis NMDC Steel Limited ("Resulting Company") and their respec tive Shareholders and 
Creditors. 

II) The Demerged Company had provided tt1e facility of remote e-voling which 
commenced on Sunday, 81h May 2022 at l 0.00 A.M. IST and closed on Monday 6'h June 
2022 at 5.00 p.m. IST. The Demerged Company also p rovided e-voting faci lity to 
Unsecured Creditors of the Company during the meeting. 

Ill) The Demerged Company had appointed Shri CA Prabhakar Reddy, Practicing 
Chartered Accountant as the scrutinizer to scrutinize the remote e-voting process and 
e-voling during the meeting in a fair and transparent manner. The scrutinizer has 
carried out the scrutiny of all the electronic votes and had submitted his report dated 
29111 June 2022. The result as per the Scrutinizer's report dated 291h June 2022 in respect 
of the below mentioned resolution is as under: 

Resolution 
To consider and if thought fit, to approve with or without modification{s), the 
following resolution: 

"RESOLVED THAT pursuant lo the provisions of Section 230 lo 232 and other 
applicable provisions, if any of the Companies Act, 2013, the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 and any other rules, 
circulars and notifications made thereunder (including any statutory modification or 
re-enactment thereof) as may be applicable, other applicable enactments, rules, 
regulations and guidelines, memorandum and articles of association of the 
Company and subject to the sanction by the Ministry and subject to other approvals, 
permissions and sanctions as may be necessary and subject lo such conditions and 
modifications as may be prescribed or imposed by the Ministry. the approval of the 
unsecured creditors of the Company, be and is hereby accorded to the proposed 
Scheme of Arrangement b etween NMDC Limited and NMDC Steel Limited and their 
respective shareholders and creditors ("Scheme"), the drclff of which was circulated 
along with this notice. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby 
authorized to do dnd perform all such acts, deeds. molters and things. as may be 
consid ered requisite. desirable, appropriate or necessary to give effect lo th is 
resolution and effectively implement the arrangement embodied in the Scheme 
and to accept such modification. amendment, limitations and conditions, if any 
which may be required and/or imposed by the Ministry and or any other authorities 
while sanctioning the Scheme or by any authority under law, or as may be required 
for the purpose of resolving any doubt or difficulties that may arise or meaning or 
interpretation of the Scheme or implementation I hereof or in any matter whatsoever 
connected therewith, including passing of such accounting entries and /or making 
such adjustments in the boo.ks of accounts as considered necessary in giving effect 
to the Scheme, as the Board may deem fit and proper.'' 



(i) Voled In favour o f Hie resolution: 

Number of 3 lo total debt in Number of voles {in 3 of total 
unsecured value held by terms of value of number 
creditors voted unsecured credi tors unsecured debt held) of votes cost (in 

w l1o hove costed cas t by them (in crores) terms of value of 
their votes Unsecured debt) 

141 79.21 1955.954641 89.0569 

(ii) Voled against the resolution: 

Number of 3 lo total debt in Number of voles (in 3 of total 
unsecured value held by terms of value of number of valid 
c reditors voled unsecured creditors unsecured debt held ) votes cast (in 

who have costed cast by them {in crores) terms of value of 
their votes Unsecured d ebt) 

14 9.73 240.3433243 10.9431 

Based on the consolidated report of the Scrutinizer. the resolution as set out in the notice of 
meeting o f unsecured c reditors o f NMDC Limited has been duly approved by the unsec ured 
creditors with requisite majority. 

Dale: 30th June 2022 
Place: New Delhi 

Ministry of Steel, Government of India 
Chairperson 

~ ~/RASIKA CHAUP,E 
''~"' ' ~/Additional Secretary 

,;iq\ ~Ministry of Stoel 
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Scrut iniLcr(s) Report 

(J>11rs11aJ11 to Section 108 <~(the Companie.\ Act, 2013 a11d Rule 20 1!f'tlie 
Companfos (1\·fc111agp11ent and ,-Jdministrntion) Rules, 2014 as m11e11dedJi·o111 ti111e to time/ 

Smt. Rasika Chaubc, 
Chairperson appointed by the M inistry of Corporate Affairs, Go\1crnment of India 

('~MCA") for the Meeting of the Unsecured Creditors of NMDC Limited (the Defocrged 

Company). 

Respected Madam, 

I, Pral,>hakar Reddy P, proprietor of M/s Prabhakar Reddy & Associates, Charlered Accountants. 
had been appointed as the scrutini7.er by NMDC Limited ("the Dcmergcd Company") pursuant 
to the Order dated 11th April 2022 of the Ministry of Corporate Affairs (MCA), Government of' 
India, Section 108 of the Companies Act, 2013 ("the Act") read with Ruic 20 of the Companies 
(Management and Administration) Rules, 2014 as amended, to scrutinize the remote e-voting 
process in respect of the below mentioned resolution . proposed at the 
Ministry of Corporate Affai rs convened unsecmed creditors meeting of the Demerged Company 
whose debt is of a value more than INR 1,00,00,000/- (Indian Rupees One Crore) as on September 
30, 202l(Cut-Off date), to be held on Tuesday, 07th June, 2022 at 12:30 PM IST through Video 
Conferencing ("VC") I Other Audio Visual Means ("OA V.M") which was adjourned to Tuesday, 
281h June, 2022 at 12.30 PM lST. l was also appointed as Scrutinizer to scrutinize thee-voting 
pr:ocess during the said meeting. 

The Demergecl Company has confirmed that the notice dated Q4th May, 2022 in respect of the 
below me.ntioned resolution was sent to the unsecured creditors of the Company, whose debt is of 
a value more than INR l ,00,00,000/- (Indian Rupees One Crore) as on 30111 September, 2021 (Cut­
Off date)on 51h May, 2022 (i) through electronic mode to those unsecured creditors whose email 

'{ addresses vvere registered with the Company and (ii ) through registered post or speed post to those 
unsecured creditors whose email addresses \·Vere not registered with the Company, in compliance 
with the MCA Circular No. 3/2022 dated f\.fay 5, 2022, Circular No. 14/2020 dated April 8, 2020, 
Circufar No. 17/2020 dated April J 3, 2020. Circular No. 2212020 dated June 15, 2020, Circular 
No. 33/2020 elated September '28, 2020, Circular No. 39/2020 dated December 31, 2020, Circular 
No. I 0/2021 dated June 2'.i, 202 1 and C1r~'.L!i:1;"No.20/202 l dated Decem ei~-8,,-2Q.f I. (collectively 
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Prabhakar Reddy & Associates, 
Ciiarlereli Ai.:cv LilllC:t iii~ 

NMDC Limited 
Scrutinizer's Itcport for Unsecured Creditors 1'~1eeting 

referred to as "MCA Circulars") and Circulars issued by the Securi ti es and Exchange Board of' 
India (SEBI). 

The Demerged Company had avai led the e-voting fac ility offered by National Secmities 
Depository Limited ("NSDI /') for conducting remote e-voting by the unsecured creditors of the 
Dcmcrged Company. 

The voting period for remote e-voting commenced on Sunday, 08111 May, 2022(10:00 A.tv1. IST) 
~ I and ended on Monday, .0611 June, 2022(5:00 P.M. IST) and the NSDL c-voting platform was 

blocked thereafter. 
{ 

The Demerged Company had also provided e-voting facility to the unsecured creditors present at 
the meeting through VC I OAVM who had not cast their votes earlier. 

The unsecured creditors of the Demerged Company whose debt is of a value more than INR 
l ,00,00,000 (Indian Rupees One Crorc) as on the "Cut-off Date" i.e., Thui:sday, 30th September, 
2021 were entitled to vote on the resolution as contained in the Notice of the unsecured creditors 
meeting. 

The adjourned meeting concluded at 12.45 PM on 28111 June, 2022. The e-voting facility was kept 
open till 5.00 P.M. on 281h June, 2022 to enable the unsecured creditors to cast their vote. After 
the closure of time provjded for e-voting facility, the e-voting platform was imblocked and the 
combined reporl has been generated based on the data downloaded from NSDL e-voting system. 

I have scrutinized and reviewed the remote e-voting conducted prior to and the e-voting 
conducted during the 111eeti11g and votes cast herein, based on the data downloaded from the 

'
1 NSDL e-voting system. 

The Management of the Company is responsible to ensure the compliance with the requirements. 
of the Companies Act, 2013 and Rules relating to voting through electronic means on the 
resolution contained in the notice of the meeting of the unsecured creditors of the Demerged 
Company. My rcspoilsibility as a scnitinizer for the e-voti ng process is restricted to make a 
Scrutinizer's repo11 of the votes cast "in favour" or "against" the resolution stated in the notice~ 

based on the reports generated frotn e-voting system provided by NSDL, the authorized agency to 
provide e-voting facilities, engaged by the Demerged Company. 

I now submi t my Consolidated Report as under on the result of the remote e-voting and e-voting 
at meeting in respect of the below mentioned resolution: 

"RESOLVED THAT pursuant to the provisions of Section 230 to 232 and other applicable 
provisions, if any of the Companies Act, 2013, the Companies (Compromises, Arrangements and 
Amalgamations)Rules, 2016 and any other rules, circulars and notifications made thereunder 
(including any statutory rnodifica(ion or re-enactment thereof) as may be applicable, other 
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NMDC Limited Prabhakar Reddy & Associaks, 
's Chartered Accounlunls Scr11tinizcr 'ls l{eport ft.Jr l Jnsecun:d (, r~ditors ~v1eeting 

applic
1

abJc enactments. rules. regulations and guide lines, memorandum and articles of association 
of the Company and subjec t lo the sanction by the Ministry and subject to other approvals. 

permissions nnd sanctions as may be m:cessary and subject to such conditions and modifications 
as may be prescribed or imposed by the Ministry: the approval of the unsecured creditors qf the 
Company, be and is hereby accorded to the proposed Scheme of Arrangctilcnt bctwef.'n NMDC 
Limited and NMDC Steel Limited and their respective shareholders and creditors ("Scheme"), 
the draft of which has been circu lated along \Yi th this notice. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby 
mtthorized to do and perform all such acts, deeds, matters and things, as may be c0tisidercd 
requisite, desirable, appropriate or necessary to give etlect to this resolution and effectively 

implement the arrangement embodied in the Scheme and to accept such modification, 
amendment, limitations and conditions, if any which may be required and/or imposed by the 
Ministry and or any other authorities while sanctioning the Scheme or by any authority under law, 

'' or as may be required ~or the purpose of resolving any doubt or difficulties that may arise or 
meaning or interpretation of the Scheme or implementation therec5f or in any matter whatsoever 
c01rnerted there\..vith, including passing of such accounting entries and /or making such 
adjustments in the books of accounts as considered necessary in giving effect to the Scheme, as 
the Board may deem fit and proper." 

(i) Voted iu favour of the resolution: 

Number of % to total debt 111 Number of votes (in % of total number 
unsecured value held by terms of value of of votes cast (in 
creditors voted unsecured creditors unsecured debt held) cast tenns of value of 

who have casted their by them (in crores) Unsecured debt) 
votes 

141 79.21 1955.954641 89.0569 

(ii) Voted against the resolution : 

Number of % to total debt in Number of votes (in % of total number 
unsecured value held by terms of v(!lue of of val id votes cast 
creditors voted unsecured ci·eclitors unsecured debt held) cast (in terms of value 

who have casted their by them (in crores) of Unsecured 
votes debt) 

14 9.73 240.3433243 10.943 1 

(iii) Invalid votes (Including abstained votes and less voted): 
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Ntv1DC Limited Prabhakar Redd} & J\ssociatcs. 
Charkred A..:~ouniant~ Scrutini1 . .:r"s Report for Unse~urcd C'r1.:ditur~ Meeting 

- -
Total number of unsecL.1red creditors \\'hose 
votes were declared invalid 

NIL 

'l otal number of votes cast by then~( in 
crores\ -·--L ~~ ~--

Nll 

<: The c-votes confirmation register relating to remote c-voting and c-voting at meeting wil l be 
handed over for safe custody to Shri A S. Pardha Saradhi , ED (Company Secretary), who has been 
authorised by the Board lo supervise the process . . 

Thanking You, 
Yours faithfu lly, 

FOR PRABHAKAR REDDY&ASSOClATES. 
CHARTERED ACCOUNTANTS 
FRN: 0183538 

. ·~\' ~'~. 
CAPRABHAKARREDDYP 
M.No : 218910 
PROPRIETOR . . 
UDIN: 22218910ALXJXQ4503 

•l j 
/G\_, 

PLACE:HYOERABAD 
DATE: 29-06-2022 
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