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Sub: Signing of Promoters Agreement for 500 MW Floating Solar Power Projects

fawF: 500 MW FaifesT @R 9rea IREASTT & forT galey gHsilar i gder & desf &
Sirs/AgIed,

In continuation to our earlier letter dated 11.11.2021 and in compliance to Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, it is to inform that Promoters
Agreement has been signed on 04.01.2022 between NHPC Limited and Green Energy Development
Corporation of Odisha Limited (GEDCOL) for formation of JV Company for development of 500 MW
floating Solar Power Projects in various water reservoirs in the State of Odisha.

The information pursuant to Regulation 30 of SEBI LODR, 2015 is enclosed herewith.
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0 | TIEd g HYF 3cTH HUeAl HT TS fohdl ST S 3N Tod A fya @i sremerdt &
500 FmaTe H Fefesr TR FoT aRAe=e & e HEl |

AT LODR, 2015 & fafei# 30 & 3e]dR aifesd Geiell Helde § |

This is for your record and information.
T 3MTeht Repls 3R SThRT & farv B
Yo garc |

A,
RUPA  Doshysoned
Date: 2022.01.05
DEB '\::465:19+05‘30'
(F9T ¢9)

HoldTeT: STNercl TR

Registered Office: NHPC Office Complex, Sector -33, Faridabad -121003 (Haryana)
Website: www.nhpcindia.com Dial 1912 for Complaints on Electricity




Details for disclosure to Stock Exchanges for signing of Promoters Agreement for formation of
Joint Venture Company between NHPC and GEDCOL for development of 500 MW Floatlng
Solar Projects in the State of Odisha

\
S. No. | Detail Required Information ;
]
i 12 Name(s) of the Parties with 1. NHPC Limited }
whom the agreement is 2. Green Energy Development Corporation of Odisha Ltd. (GEDCOL) |
entered. i
1
o _ 1
2 Purpose of entering into the s MoU signed on 20.07.2020 \
agreement e Now in line with the terms and conditions of MoU, Promoters |
Agreement Signed on 04.01.2022. |
The Parties hereby decide and agree to jointly establish a
Company under the name of “Odisha Solar Power
Development Company Limited” or any other name as may be
approved by Registrar of Companies upon the terms &
conditions  contained in Promoters  Agreement, for
implementation of 500 MW Floating Solar Power Projects in
Odisha and explore further potential of installing floating solar
projects after joint identification in subsequent periods in
Odisha State and plan such other Solar Projects as a |
developer or under any other arrangement as may be decided |
by the JVC from time to time as per Gol directions. |
3. Shareholding, if any in the Joint Venture Company shall be formed in the following shareholding
entity with whom the ratio:
agreement is entered NHPC Limited- 74% |
GEDCOL- 26% ‘
4, Significant terms of the | Clause 4.1"The Company shall have, an Authorised Share Capital

agreement (in brief) special
rights like right to appoint
directors, first right to share
subscription in case of
insurance of shares, right to
restrict any change in capital
structures

of Rs. 500 Crore (Rupees Five Hundred Crore) divided into
50,00,00,000 (Fifty Crore) equity shares of the face value of Rs.10/-
(Rupees Ten) each. The initial paid up Share Capital shall be Rs.10
Crore (Rupees Ten Crores) divided into 1,00,00,000/- (One Crore)
equity shares of the face value of Rs.10/- each, which shall be
subscribed by the Promoters as early as possible but not later
than 60 (Sixty) days of the date of incorporation of the Company”.

Clause 4.3 “The total equity of NHPC/NHPC Associate in the
Company shall be 74% and the total equity of GEDCOL in the
Company shall be 26%".

Clause 4.4 (b) Subject to the limitation set forth in the clause 4.3 |
above, the Parties agree and undertake to subscribe to the shares
offered by the Company in Agreed Proportion up to the authorised '
capital of Rs. 500 Crore. If any Party fails to subscribe to those |
offered to it for subscription (hereinafter called the "offered

shares”) within the stipulated period then it shall be liable to pay

interest @ 10% per annum or the rate of interest at which

Company has raised loans for meeting the working capital/capital |
requirement of the Company from the due date till the amount is |
subscribed whichever is higher. ‘

Clause 4.5 “If at any time the Company decides to increase its ‘
Authorised Share Capital beyond Rs.500 Crore in accordance with |
its Articles of Association, the Parties hereto shall be under the :
contractual obligation to subscribe to such increased Authorized I
Share Capital in the Agreed Proportion as mentioned in clause 4.3 |

,, |
above". ) |
i |




\

[
Clause 5.3 “The Company shall have at least Four Directors on its |
Board and not more than 15 (Fifteen) with a ratio in proportion to |
equity participation (i.e. 74: 26 rounded to 3:1) for NHPC & GEDCOL |
respectively subject to minimum one Director by each of the Parties. |
In case of minimum four Directors, three Directors shall be from |
NHPC and one Director on Board of Directors of the Company shall I

be from GEDCOL side”.

Clause 5.4 (b) “The Chairman & Managing Director of NHPC or his |
nominee not below the Functional Director of NHPC shall be the
Chairman of the Company”’.

Clause 5.4 (c) “The Chief Executive Officer (CEQ) of the Company and
functional heads shall be officers of the level below the Board of
Directors. The CEO and CFO of the Company shall be from NHPC for
effective management”’.

Whether, the said parties are
related to Promoter [/
Promoter Group / Group of
Companies in any manner,
if yes, nature of relationship

No

Whether the transaction
would fall within related Party|
Transactions? If yes, whether
the same is done at “arm’s
length”

No.






