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August 28, 2021

The D.G.M. (Listing)
Corporate Relation Department

The Asst. Vice President
Listing Department

BSF Ltd. _ National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block, Bandra-
Dalal Street Kurla Complex, Bandra (E), Mumbai — 400 051
Mumbai-400 001 Security Code: MUNJALSHOW

Security Code: 520043

Sub: Submission of Newspaper Advertisement under Regulation 47 of SEBI (Listing Obligations and
Disclosure Requirements), Regulations 2015

Dear Sir(s),

We wish to inform you that the Company is proposing to make an application to the Central
Government to obtain approval under Section 196, 203 read with Schedule V and other applicable
provisions of the Companies Act, 2013, for the appointment of Mr. Yasuhiro Ashiki (DIN: 09132637)
as the Joint Managing Director of the Company for a period of flive years from June 23, 2021 to June
22, 2026.

Pursuant to Regulation 47 and other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements), Regulations 2015, please find enclosed herewith the copy of Newspaper
advertisement published in under Section 201 of the Companies Act, 2013 in newspapers viz. “Mint”
in English language on August 27, 2021 and “Hindustan” in Hindi Language on August 27, 2021.
Kindly take the aforesaid information on your records.

Thanking you,

Yours sincerely,

4>
(Geé\ anja/c[’i_gma)

Encl: as above
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DIGITALLY DELICATELY PUT: IDON"T KNOW

Investors wait for Fed chairman’s signal on taper before making next move

Nasrin Sultana

nasrin.s@livemint.com
MUMBAI

oreign flowsinto Indian markets

arebeing drained out even asthe

economy opens on the back of a

decreasing virus load and

strengthening nationwide vacci-
nation drive. Neither action-packed pri-
mary markets nor regulatory clampdowns
in Chinahavebeen able to attract foreign
institutional investors (FIIs) to Indian
shares any more.

FII inflows into Indian equities have
been slowing down with an outflow of
$800 million since July. Last month, FIls
were net sellers of Indian equities worth
$1.7 billion, while they have bought $905
million in August so far, compared to a
robust inflow of $7.32 billion in first three
months of this year. FII net inflow into
equities in 2021 is $7.28 billion against
$23.37 billion last year.

“The Indian market has seen FII out-
flows over the past two months despite
inflowsin the primary market. Infact, sec-
ondary market outflows have been quite
large over the past six months. Thiswould
suggest that China’s woes have not bene-
fited India in any form and probably
impacted overall EM (emerging market)
sentiment and flows,” said Kotak Institu-
tional Equities.

According to the brokerage firm, the
net outflow of FIIl money from India is a
“bit surprising” in the context
of general bullishness in the
market and China’s woes and
collapse in market capitaliza-
tion of its large technology
companies.

“Valuations of the Indian
market look full and are sup-

Fllinflows into
Indian equities have
been slowing down
with an outflow of
$800 min since July

Investors will be watching US Fed chairman Jerome Powell’s speech at Jackson Hole,

which will offer a guidance on when emergency support will be scaled back.

In this year so far, market benchmark
indices Sensex and Nifty have risen
17-19%, while MSCI EM is down 1% and
MSCIWorldisup 16.20%.

So far in August, the Sensex and Nifty
are up nearly 6%, significantly higher than
the 2% rise in MSCI World, while MSCI
EMisdown 0.2%.

Analysts at Credit Suisse Wealth Man-
agement continue to say that FIls may not
desert Indian equities as India’s structural

REVERSAL IN FORTUNES

Flls started
withdrawing from
EMs on fears of the
Fed tightening its
monetary policy

NET inflow by Flls
into Indian equities
this year sofaris
$7.28 bn against
$23.37 bn last year

BLOOMBERG

valuation premium compared to EM
peers,” said Jitendra Gohil, head, India
equity research; and Premal Kamdar,
equity research analyst at Credit Suisse
Wealth Management.

FIIs started withdrawing from emerg-
ing markets such as India on fears of the
US Federal Reserve tighteningitsmone-
tary policy stance.

The latest Federal Open Market Com-
mittee (FOMC) meeting minutes suggest
theincrease of the likelihood
oftapering of asset purchases
in2021.

Loose monetary policy by
global centralbanks have led
to massive liquidity inflows
into equities following the
covid-19 outbreak.

ported by expectations of
strong earnings growth over FY2021-23
and stable-to-modestly higher interest
rates/bond yields over the next few
months; yield gap is still reasonable. We
see negative risks to both the ‘supports’
but not enough to call time on the mar-
ket,” Kotak Institutional Equities added.
The Indian market has outperformed
emerging peers in 2021 so far, while scor-
ing new highs multiple times, supported
by a combination of favourable factors.

outlook has improved materially, and it
offers one of the fastest growth among
major economies.

However, they feel that near-termindi-
cators are looking a little stretched for
equities, while the medium-term outlook
for Indian equities remains attractive.

“We expect some minor underperform-
ance by Indian equities given stretched
valuation. Nevertheless, we expect Indian
equities to continue to command better

Christopher Wood, global
head of equity strategy, Jefferies, said in
hislatest Greed and Fear note that sooner-
than-expected rate taper by the Fed may
cause some jitters in the risk-on trade in
equities, and give a reason for treasury
bond yields to move higher.

Investors will be keenly watching US
Federal Reserve chairman Jerome Pow-
ell’s speech at Jackson Hole, which will
offera guidance on when and how the Fed
will scale back its emergency support.

Respond to this column at
feedback@livemint.com

several universities, helped to organize various competitions

(Mathematical Olympiads) and won awards for his work. In
1988, there was the Mathematical Association of America’s Award
for Distinguished Service to Mathematics. Four years later, his
years of contributions to Olympiads and the like won him the
David Hilbert Award.

But forall that, Klamkin was probably best known for proposing
serious mathematical questions. Of course, it wasn’t that he neces-
sarily knew the answers, or at least not immediately. In offering
these challenges, KlamKkin’s purpose was to open up new areas of
research. Many of his questions made their way into books. Like
one he co-authored with two othermathematicians, Five Hundred
Mathematical Challenges; or like Indexto Mathematical Problems
1975-1979: A Compendium of over 5,000 Problemsby Stanley Rabi-
nowitzand Mark Bowron; or like Problems from Murray Klamkin,
which two mathematicians published after his death.

In January 1978, Klamkin sent Mathematics Magazine this ques-
tion: “Does there exist any prime number such that if any digit is
changedtoany other digit, the resulting number is always compos-
ite?” (Composite means non-prime).

Forexample, take 79, which is a prime number. I could change
the 7t0 3,4, 6, or 9 and get composite numbers every time (none
039,49, 69 and 99 are prime). Butif I changeditto1,2,5 or 8, we
haveanotherprime (19,29, 59, 89). Similar reasoning appliesto the
9in79.Thatis, 79 doesn’t answer Klamkin’s poser. Try 103, alsoa
prime. Changethelto5 and we have 503, which is prime; Klamkin
is foiled again. He is similarly foiled by the primes 919, 4,021 and
48,281—and, 'mwilling to bet, any prime youname. So you can see
why he asked the question.

Aside: maybe youwonderwhy Klamkin or any other mathema-
tician would want to askand answer such a question. Of what possi-
ble useisit tothe real world? I donot know, but I do knowthat it is
justthe kind of puzzle that gets mathematical juices flowing. End
of aside.

Anyway, Mathematics Magazinepublished Klamkin’s poserin
their May 1979issue. Below it was asolution from the remarkable
Hungarian mathematician Paul Erdés, which began with words
that probably wouldn’t have surprised anyone who knewthe man:
“Weproveaslightly stronger result.” Erdos’s proofcalls on Linnik’s
theoremand the “well-known theorem of Bang-Birkhoff-Vandi-
ver” and plenty more, which is to say that by about its 3rd para-
graph, it has surpassed my mathematical capabilities. After apage-
and-a-half of mathematical manipulations, Erdos writes “This
completes ourproof.”

But he doesn’t stop there. Infact, he had telegraphed this at the
start: “In the end [we will] make some comments and state a few
more problems.” (Note how one problem stimulates more prob-
lems, something else that delights mathematicians). After his proof
isdone, Erdos writes these lines:

“We can deduce by the methods used here that there are infi-
nitely many primes [ofa certain type P] so that if we simultaneously
alter [some of their] digits we always get acomposite number. Is it
true that if [we take numbers of a certain type A| then there are
always primes, in fact infinitely many of them, so that [numbers
formed by adding primes P and numbers A] are composite?”

Take amoment todigest that. In effect, Erd6s has taken the puz-
zleinto the realm of the infinite—there’s not just one prime that

T he mathematician Murray Klamkin (1921-2004) taught at

Acma seeks long-term stable road map for tech localization

PTI

answers Klamkin, but an infinity of them—and that gets him think-
inginotherrelated directions. So he leaves an open question, also
involving infinity, for other mathematicians to pursue.

Over forty yearslater, two mathematicians at the University of
South Carolina, Michael Filaseta and Jacob Juillerat, published a
paper addressing this open question (Consecutive primes which are
widely digitally delicate, arXiv, bit.ly/3gAZ6bh). Filaseta and Juil-
lerat start by acknowledging Klamkin and Erd6s. They remind
readers that Erdos’s “infinitely many primes” that answer Klam-
kin’s question were, in 2016, given the deliciouslabel “digitally del-
icate” by two other mathematicians. Then they write: “The first
digitally delicate prime is 294,001,” and you can check this for
yourself. Change any of the digits in 294,001 to another, and you
get a composite number: for example, 294,501 and 694,001 are
both composite. They also note that there are composite numbers
that, when you manipulate them the same way, produce only com-
posites. 212,159 1s the smallest such composite, and again, you can
checkthisforyourself: for example, 216,159 and 212,179 are com-
posites.

But sticking with the digitally delicate: in 2020, Filaseta and Jer-
emiah Southwick proved somethingstartling. You wouldn’t typi-
cally do this, but you could write any given number with any num-
ber of leading zeros. For example, you could write the prime 79 as
079, 0079 or even 000000000079. All those are still 79, still
prime; andin fact, you could prefix anumber with an infinite num-
ber ofleading zeros, and it would remain the same. Filaseta and
Southwick showed that there are primes which answer Klamkin’s
question even if you write them this way, with anynumber of lead-
ing zeros. Thatis, “if any digit of [such a prime], including any one
of [its] infinitely many leading zeros, isreplaced by any other digit,
then the resulting number is composite.”

Ifyou thinkabout it, this isnothing short of astonishing. Prefix
one of these primes with any number of zeros, point to any one of

them and change it to any other digit,

There are strings and presto, hlfjel magic, lelast YOL}ll get ils
; composite. Filaseta and Southwick

Of:C onsecutll)ve called such primes “widely digitally del-
PIIMe NUMDELS 50446 » S is 204,001, the first digitally
that are 3_111_ delicate prime, also widely digitally del-
widely digitally icate? No, because you could writeit as
1 00,294,001, change thatfirst O to 1, and

elicate

10,294,001 is prime. In fact, these

widely digitally delicate primes are
somewhat like black holesused tobe—their existenceisatheoreti-
cally proved certainty, but “no specific examples of widely digitally
delicate primes are known.”

Ifthat much isn’tintriguing enough, what Filasetaand Juillerat
proved in this paper should fit the bill. Never mind that we don’t yet
know of a single widely digitally delicate prime, let’s just keep in
mindthat one exists. Butit’s not just that there’s one. Norisit that
there are some such primes. Nor even is it that there is an infinite
number of such primes, which there is.

What these two mathematicians proved isthat there are strings
of consecutive primes—like 41,43, 47 and 53 are four consecutive
primes—that are a// widely digitally delicate. But not just that,
either. They showed that these strings can be of anylength at all.
That is, pick any number—4, 89, 271,828, 31,415,926—yes, any
numberat all, and thereisa string of that many consecutive primes
thatare all widely digitally delicate.

And we don’t know any of them. Not one.

That, by the way, is hardly alament. I say sonot only because it
leaves mathematicians plenty to search for, not only because it
givesusyet another glimpse of the meaning of infinity. Even more
than those things, this appreciation of the unknown is what makes
mathematics, and science more generally, so fascinating.

Ididn’t tell you the four words at the end of Paul Erdés’s proof
ahove, after the question he asks. Those words are; “I donot know.”

Once acomputer scientist, Dilip D' Souzanow livesin Mumbai and
writes for his dinners. His Twitter handle is @DeathEndsFun
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utomotive Component
A Manufacturers Associ-

ation of India (Acma)
on Thursday called foralong-
term stable and technology
agnostic roadmap to allow
localisation of technologies,
saying it is critical for the sur-
vival and competitiveness of
the industry amid dropping
vehicle sales.

Speaking at the 61st Annual
session of the component
manufacturers’ body, Acma
president Deepak Jain high-
lighted that factors such as

high domestic taxation,
increasing fuel costs, steep rise
in commodity prices were
adversely impacting afforda-
bility of vehicles, and, in turn,
the viability of the component
sector.

“As we embark on another
year, we need to reflect on
some of the intrinsic challen-
ges that we have heen facing
now for almost a decade,” he
said.

Citing the “grave concern”
raised by Maruti Suzuki India
Chairman R.C. Bhargavaat the
Annual convention of Society
of Indian Automobile Manu-
facturers (Siam) on Wednes-

day over “the falling growth

-l 4

Deepak Jain, president, Acma.

rate of vehicle consumptionin
the country”, Jain said it is
time toreflect on what strate-
gic interventions are needed
to bring the growth back.

“High domestic taxation,
increasing fuel costs, steep rise
in commodity prices, among
others, are adversely impact-
ing affordability of vehicles,
and, in turn, the viability of the
component sector,” he said.

Jain added, “a long-term
stable and technology agnostic
road mapthat allows sufficient
time for localization of tech-
nologies would be critical for
survival and competitiveness
of our industry.” He said in
FY2021, the industry wit-
nessed the second consecutive
year of contraction in vehicle
salesin Indiaas overall vehicle
salesfell by 13.6%.

“Against thisbackdrop, the

component industry also wit-
nessed ade-growth of 3%, with
its turnover reducing to $46
billion from $49 bhillion,” he
said. Given the volatility in the
environment,
Jainsaid it was for

Jainsaid it is time

customers with uncertainty in
the business and regulatory
environment,” he asked.
Combined with fast chang-
ing trends and mohility, “what
would be the
most apt business

the industry to toreflect onwhat model for us?
find answers on - gtrategic steps are ngl one size 'flt
how .to strn{e 0 nheeded to revive all?” Jain sau'i.
survive, piece  giios orowth of “What strategic
ourselves hi Igg h interventions, do
togethertorevive ve 'C,e pur_c AS€S  we need to
and explore the in India make—internal
opportunities for and external,
growth”. technological,

“If volatility is the new nor-
mal, how can we sustain our-
selves, ensure business conti-
nuity and stay relevant to our

and human asindividuals and
as a community—to become
globally competitive,” he
asked.

TSMC to hike prices, threatening costlier electronics

YangJie

feedback@livemint.com

he world’s largest con-
T tract chip maker is rais-

ing pricesby asmuch as
20%, according to people
familiar with the matter, a
move that could result in con-
sumers paying more for elec-
tronics.

Taiwan Semiconductor
Manufacturing Co. (TSMC)
plans to increase the prices of
its most advanced chips by
roughly 10%, while less
advanced chips used by cus-
tomers like auto makers will
cost about 20% more, these
people said.

The higher prices will gen-
erally take effect late this year
or next year, the people said.

AppleInc.isone of TSMC’s
largest customers and its
iPhones use advanced micro-
processors made in TSMC
foundries. It couldn’t be deter-
mined how much more Apple
would pay.

A TSMC spokeswoman
declined to comment on prices

\ o TT7 T AT

TSMC plans to increase prices of most advanced chips by roughly

10%,; the less advanced chips will cost about 20% more.

but said the company works
closely with customers. An
Apple spokeswoman didn’t
immediately respond to a
request for comment.

The price increases come in
the wake of a global semicon-
ductor shortage that has
affected Apple and most car
makers, including General
Motors Co.and Toyota Motor
Corp. In August, GM said it
had to idle three factories in
North America that make large

pickup trucks, the company’s

biggest moneymaker. Last
week, Toyota said it would
curb production by 40% in
September.

The price increases have a
twofold purpose for TSMCasit
addressesthe shortage.

In the short term, higher
prices push down demand and
preserve supply for customers
who have no other choice.

Over the longer term, the
higher income will help the
chip makerinvest aggressively
in new capacity, according to

REUTERS

analysts.

The company has said it
plans to spend a total of $100
billion over the next three
years on new factories and
equipment as well asresearch
and development. It is expand-
ing its production capacity in
Nanjing, China, and has
started construction on a $12
billion facility in Arizona.

Chipsare only one of many

iPhone production in the
quarter that ends in Septem-
ber.

Andrew Lu, a semiconduc-
toranalyst at Sinolink Securi-
ties, said price increases would
preserve TSMC’s profit mar-
gins. He said the Taiwanese
company had spent too much
of its huge capital budget on
the most advanced chips, los-
ing market share in less

costs that go into a car or | advanced chips.

smart- “TSMCis

phone, but THE WALL, STREETJOURNAL,  inally
S oing to

price increase

increases could eventually fil-
ter down to consumers next
year unless brand-name com-
panies decide to eat the higher
costs.

Already, chip shortages
have driven up prices for lap-
tops, which are in high
demand because more people
are working remotely.

Apple warned in its latest
earnings call that the chip
shortage, which hit its iPad
tablets and Mac computers
earlierinthe year, would affect

their prices to go with the
trend, making up for misallo-
cating their capital spending,”
Mr. Lu said.

One person whose company
is affected by the price
increases said they would
reachall of TSMC’s customers,
includinglong-term partners.
The chip maker usually nego-
tiates prices in August or Sep-
tember for products to be
delivered the following year,
another person said.

The company’s market

dominance gives it more pric-
ing power than suppliers usu-
ally enjoy. TSMC accounts for
more than half of the global
semiconductor foundry mar-
ket by revenue, according to
Taiwanese research firm
TrendForce, and it makes
more than 90% of the world’s
most advanced chips.

Bernstein analysts said the
price increases would likely lift
TSMC’srevenue by 10%t015%
and increase earnings by 20%
t030%, adding that the impact
would be seen in the first quar-
ter of next year.

Before the pandemic, TSMC
usually would offer regular
discounts foritsbig customers,
but Chief Executive C.C. Wei
told clients in a March letter
his company would no longer
do that starting at the end of
thisyear. Mr. Wei has said the
company is facing rising man-
ufacturing costs because of
more expensive raw materials
and constant investment to
expand production and
develop more advanced chips.
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Government of India
Public Enterprises Selection Board
invites applications for the post of

DIRECTOR (TECHNICAL, PROJECTS AND RAW MATERIALS)
in
STEEL AUTHORITY OF INDIA LIMITED
Last date of receipt of applications in

PESB is by 15.00 hours on
01st November, 2021

For details login to website
http://www.pesb.gov.in

B (A Govt. of West Bengal Enterprise)
Regd. Office: Vidyut Bhavan, Block-DJ, Sector-II, Bidhannagar, Kolkata-700091
mm CIN: U40109WB20075GC113473, cecorpmont@gmail.com, www.wbsedcl.in

Tender Notice No.: IT&(/33.10(XVII-B)-World Bank-11/3926
The Chief Engineer, IT Cell, WBSEDCL, Vidyut Bhavan (3" Floor, 'D"-Block), Salt Lake,
Sector-1I, Block-DJ, Kolkata-700091 invites e-Tender for 'Consultancy Services for Project
management services to support WBSEDCL in deployment of smart meters in West Bengaf. Tender
1D: 2021_WBSED_341002_1; Pre-Bid Meeting Date: On 09.09.2021 at 11:00 hrs.
Document Download Start Date: From 14:00 hrs. of 31.08.2021. The details can be obtained

Date:18.08.2021

fromwww.wbtenders.gov.in &www.wbseddl.in ICA- T10588(4)/2021

MUNJAL SHOWA LIMITED
CIN: L34101HR1985PLC020934
MTUNJAL Regd. Off. & Works: Plot No. 9-11, Maruti Industrial Area,
SHOUWA Sector-18, Gurugram-122015 (Haryana)
Tel.: +91-124-4783000 Email: pgupta@munjalshowa.net
Website: www.munjalshowa.net

NOTICE

Pursuant to Section 201 of the Companies Act, 2013 (“the act”) notice
is hereby given that the Munjal Showa Limited (“the company”) is
proposing to make an application to the Central Government to obtain
approval under Section 196, 203 read with Schedule V and other
applicable provisions of the Act for appointment of Mr. Yasuhiro Ashiki
(DIN: 09132637) presently a Foreign National, as the Joint Managing
Director of the Company for a period of five years from June 23, 2021
to June 22, 2026.

Relevant documents relating to said proposal can be inspected by any

person at the registered office of the Company as above on any working

day during business hours of the Company. Any person having any

objection to the above proposal may, if he/she so desire communicate

his/her objections in writing, duly substantiated within a period of 30

days from the date of publication of this notice to the Secretary, Ministry

of Corporate Affairs, Shastri Bhawan, Dr. Rajendra Prasad Marg, New

Delhi -110001 with a copy of the same to the applicant company at
the aforementioned registered Corporate Office.

By Order of the Board of Directors

For Munjal Showa Limited

Sd/-

Geetanjali Sharma

(Company Secretary & Compliance Officer)

ACS 42219

Place : Gurugram
Date : August 26, 2021
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EASTERN INDIA’S LARGEST
ELECTRONIC

Branded

L.SHIRT

OPEN 7 DAYS . T

SMARTCASUALS

We are taking all necessary COVID 19 Precautionary Measures

0/of
0

Introducing huge range

\@m@ of Shorts & Lowers

By Economy Sales: 9212758425

ARROW cozmpzm

| Raymono

¢ PUNCHKUIAN ROAD,Garwal Bhawan, (Near Jhandewalan, Gole Chkr.)
®* WAZIRPUR A-5, Near Richi Rich Banquet (Opp. Shalimar Bagh)
e JANAKPURI B-1/2, Main Najafgarh Road,Opp. Metro Pillar 543
o NOIDA , Nirula’s Sec-2, Near Metro Station, Sec-15, Noida, UP

o LAJPAT NAGAR, 49, Main Ring Road, Adj. Haldi Ram, Near Moolchand Crossing

Emerg

Jhar

Lhand;

COME |EXPLORE [ENGAGE

MANUFACTURING CLUSTER

Jamshedpur 9. W

Q adityapur

10 minutes

A green field project
built at a cost of g
186 Cr.ina 82 Acres i | -

Campus

Opportunity

« 92 flatted factory units ready
e 49 acres of open infra for 51 units  §

Amenities

« Trade Pavillion
« Testing Center
e Truck Parking
* Road Network
* Health Centre

e Employee Hostel

§ - Restaurant
~ e Warehouse

@ * school

< * Shopping Mall

For more details, Log on to:
https://advantage.jharkhand.gov.in/

ADITYAPUR
ELECTRONIC MANUFACTURING CLUSTER

Information & Public Relations Department, Government of Jharkhand



