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National Stock Exchange of India Ltd
Exchange Plazasth Floor,
Plot No.C/1, "G" Block
Bandra Kurla Complex
Bandra (E)
Mumbai - 400 051

Dear Sir,

Sub: Outcome of the Board Meeting in aecordance with the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform that Board at its meeting held on today i.e. 19th May 2022. has
approved the Audited Financial Results (Standalone) of the Company for the 4th
quafter and financialyear ended 31't March 2022.

Accordingly, pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20i5, we enclose the following:

i) Audited Financial Results (Standalone) of the Company for the 4th quarter
and financial year ended 31't March ,2022;

2) Auditor's. Report in respect of the Audited Financial Results (Standalone)
for the 4th quarter and financi alyear ended 3l't March, 2022;

3) Declaration in terms of Regulation

This is for your information and record.

Very truly yours
a

33(3Xd) of SEBI (L0DR),201s.

\_ /&v,
Priya Ranjan Panda
Company Secretary

Enc '. ala
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Pert T (? in lakhs)
Statement of Audited Results for the Ouarter and Year ended 3L I O3 I 2O22

Particulars Ouatter ended Year ended
3l-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21

Audited Unaudited Audited Audited Audited

1 Income
(a) Revenue from operations
(b) Other income

77,697
? K,I?

64,817
)7n

46,0r7
?AN

2,30,216
3 171

1,53,279
727

Total income RO ?10 65 0R7 46 ?71 ? ?3 ?R7 'I 54 006

2 Expenses
(a) Cost of materials consumed
(b) Purchase of stock-in-trade
(c) Changes in inventories offinished goods, stock-in-

trade and work-in-progress
(d) Operating and Maintenance Expenses
(e) Emplovee benefits expense
(f) Finance cost
(g) Depreciation and amortization expense
(h) Other expenses

T^fal avhahdac

49,950
L52

(1,727

11,606
2,698
3,38s

(r,494
5,736

7n ?n6

43,891
199

(1,891

LL,322
2,7L2
i,980

814
734

qq 761

28,510
79

(2,202)

9,668
2,827
3,632
1,008

196
4i.71)

r,50,407
723

(4,617'

42,r42
10,334
9,311

946
7,469

) 'lR 71\

91,631
524

(108)

36,324
10,097
10,558
3,tr4
1,579

1 .53.719
3 Profit / (Loss) before exceptional items and tax (1-2) 10,004 5,326 2,659 16,672 287

4 ExceDtional items
5 Profit / (Loss) before tax (3+4) 10,004 s,326 2,6s9 t6,672 287

6 Tax expense
(a) Current tax
(b) , Earlier vears tax
(b) Deferred tax

(s6
523

(s6)
523

7 Profit | (Loss) for the period (5-6) 9,537 5,326 2,6s9 16,20s 287

8 Other comorehensive income for the oeriod
(a) (i) Items that will not be reclassified to profit or loss B5 3,r54 4,773 3,1 54

(ii) Income tax relating to items that will not be
rarlaccifiad f^ hr^fif nr ln<c

(b) (i) Items that will be reclassified to profit or loss

(ii) Income tax relating to items that will be
raalaccifiad fn nrnfil ar lnce

Other comDrehensive income for the oeriod B5
(r,994)
r'1 OOq)

3,r54 4,773
(!,994
) 774

3,t54
( C) Tax(exnenses'l/benefit on above

Totel Other Comnrehensive Tncome
9 Total comnrehensive income for the oeriod (7+8'l 7.6)8 5.3)6 5.811 18 984 i.441
10 Earnings per share (not annualized):

- (a) Basic
- (b) Diluted

5.92
5q?

3.31
3.31

1.6:
1.6:

10.0(
10.0(

0.1[
o lF

11 Paid up equity share capital (Face value of t10/- each) 16,1 10 16,1 10 16,1 10 16,1 10 16,1 10

li .,f
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(R. PONNAPPANI
MEMB No:0216d5

PARTNER CnJrnan a Managing Director
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MADRAS FERTILIZERS LIMITED, MANALI, CHENNAI 600068
2

Balance Sheet
tn

3l March
2022

3l March
2021

Assets

Non-current assets

Property, plant and equipment

fught to use Assets

Capital work-in-progress

Investment property

Financial assets

Investments

Loans

Other financial assets

Other non-current assets

Total non-current assets

Current assets

Inventories

Financial assets

Trade receivables

Cash and cash equivalents

Bank balances other than cash

Loans

Other financial assets

Current assets (Net)

Other current assets

Total current assets

Asset Hetd for Sale

and cash equivalents

1 8,876

38

1,376

123

25,050

1,447

28

1.770

18,840

82

1,778

124

20,275

1,049

28

1 401

48,708 43-577

28,373

1,00,658

3,l8l
28

184

36'7

9.590

24,667

27,3'75

5,000

2,979

67

142

326

13.399

l -42-381 73.955

1,578

Total assets 1.91.089 1,19,1 10

Equity and liabilities
Equity
Equity share capital

Other equity

Total equity

Liabilities
Non-current liabilities
Financial liabilities

Borrowings .

Lease Liabilities
Provisions

Deferred tax liability(Net)
Other non-current liabilities
Total non-current liabilities

Current liabilities
Financial liabilities

Borrowings
Trade payables

Lease liabilities

Other financial liabilities
Provisions

Other current liabilities
Total current liabilities' -

'.\l'id,ffEiEHTUF
f.V'att i'ir' i r-

16,214
(66;ts4

16,214
(85,737)

(s0.540' (69.523

890

7

4,t45
2,517

64

2,630

61

4,051

76

7.623 6.818

1,72,600

42,916
106

15,071

1,275

2,038

1,34,948

28,76',1

159

14,426

920
? 5q5

2.34.006 1.81,815

otal eouitv and liabilities 1.91.089 1.19.110

&
CHARTERED

d\D'a

(R. PONNAPPAI{I
MEMB No:021695

PARTIER

Chairman & Managing Director

Madras Fertilizers Limited
Manali. Chennai' 600 068



MADRAS FERTILIZERS LIMITED

Cash Flow Statement for the year ended March 31,2022 { Crores
Year Ended March 31

Particulars
2022 2021

A CASH FLOW FROM OPERATING ACTIVITIES

Profit before Ta.x from Continuing Operations

Add/(Less) Adjustment for :

Depreciation and Amortization Expense

Finance Costs

Interest Income

Dividend Income

Income from Investment Properties

Provisions made/written back (net)

Loss on derecognition of Property Plant and equipment
(Profit)/Loss on sale of Property, Plant and Equipment & Asset held for sale

Operating Cash Flow before Working Capital Changes

Adjustment for :

(Increase)/Decrease in Inventories -

(Increase)/Decrease in Trade Receivables

(Increase)/Decrease in Loans & Advances

(Increase),lDecrease in Other Assets

Increase(decrease) in Provisions

Increase(decrease) in Trade Payables

Increase(decrease) in Other Liabilities
Cash Generated from Operations
Direct Ta-x paid (lr{et of refunds)

Net Cash from Operating Activities

B CASH FLOW FROM IN\/ESTING ACTTVITIES

Purchase ofProperty, Plant and Equipment
(Increase)/Decrease in Capital Worl in Progress

Interest Received (Gross)

Income from Investment Properties

Dividend Income

Proceeds from sale of Property, Plant and Equipment
Net Cash from Investing Activities

C CASH FLOW FROM FINANCING ACTryITIES

Net proceeds from Term Borrowings

Net proceeds from Financial Assets

Net proceeds from Working capital and Short-term bonowings
Repayment of Lease Liability
Interest Paid

Net Cash from Financing Activities

ABSTRACT
(A) Net Cash from Operating Activities
(B) Net Cash from Investing Activities
(C) Net Cash used in Financing Activities
Net Increase/(Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning ofthe year

Cash and Cash Equivalents at the end ofthe year

166.72

9.45

92.84

(1.e 1)

(0.63)

(6.73)
32.43

2.54

2.87

31.14

100.89

(2.0s)
(0.40)

( 1. 13)

0.00

0.49
(0.17) (0.02)

294.55 131.79

(3'7.07)

('732.83)

(3.60)

0.96

5.34

t4r.49
t3.64

(317.s2'
0.75

(22.99)

228.43

(4.0e)

' (33.63)

5.78

1'74.96

ll.7l
491.96

0.00
(316-71\ 491.96

(2.02)
(5.87)

1.91

6.73

0.63

0.18

(5.56)

(13.2 r)
2.05

1. l3
0.40

003
(1 s-1 6)

(t2.73)
0.00

3t7.27
(1.23)

t3.'79

0.00
(493.36)

(1.33)
(38.10) (45.98)

265-21 {526^88 1

(3t6.77) 49t.97
1.56 (15.16)

265.2r <526.89)
(s0.00)

50.00 r00.08
(0.00)

COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash on Hand

Balance with banks:

in Current and Cash Credit Accounts

in Term Deposits with less than 12 months maturity

0.00

0.00

0.00

0.00

0.00

0.00

50.00

50.00Total Cash and Cash eouivnlents

Notes:

I Statement of Cash Flows is orepared using hdireclMethodas per Indian Accountins Standard-7 Statement of Cash Flows.
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Notes :

1 The above financial results have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on -- May 2a22. The
results for the quarter and the year ended 31't March 2022have audited by the
Statutory Auditors. The above financial results ale drawn in accordance with the
accounting policies consistently followed by the Company.

Ammonia Plant was shut-down for 2 days due to RLNG supply limitation.

Urea plant was shut down for 2 days during the quarter on account of Klll HP
compressor maintenance job and Ammonia Plant Shutdown.

Complex Fertilizer Plants were not in line for days during the quarter due to raw
materials limitation and maintenance jobs during the quarter.

NPK Plant was shut-down for 85 days due to Raw Material Limitation (l\4uriate of
Potash).

Fertilizer manufacture ii the only main business segment and trading operations are
less than 10% of the total revenue. Further, the Company is engaged in providing
and selling its products in single economic environment in lndia i.e. there is a
single geographical segment. Hence, there is no requirement of segment reporting
for the Company as per Ind AS 108 (Segment Reporting).

In view of the carry forward losses and allowances available for set off up to the
year ended 31't March 2022,the provision for current tax is not made.

The company has elected to exercise the option available under section 115 BAA
of the Income Tax Act amended by the taxation laws (amendment) ordinance 2019.
Accordingly, the Company measured its deferred tax on the basis of the reduced
rates as prescribed in the Act. Currently, the Company does not availing any tax
benefits which are not eligible underNew Tax regime.

As per Regulation 33 (3) E of SEBI (Listing obligations & Disclosure
Requirements) Regulations, 2015 the figures of the quarter ended March 31,2022
and March 3I,2021 are the balance figures in respect of the full financial year and
the unaudited published year-to-datg, $gures up to the third quarter ended
o' 
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10.

The company is consistently valuing its inventories at cost or Net Realisable Value
(\lRV) whichever is less as per Ind AS 2. During the year as the NRV is below the
cost, the inventory has been written down to NRV, the impact on Statement of p&L
account is Rs 18.94 Cr.

As a prudent measure the company has made full provision of Rs.46.56 cr. of
unutiised input tax credit of GST available in the books as compared with E-Credit
ledger.

During the year, the Company has reassessed the useful life of Ammonia plant, Urea
Plant and NPK plant and its related machineries (except assets of feed stock
conversion) ranging from l0 to 15 years (extended). Accordingly, the impact of
depreciation charged to Statement of P&L account is Rs.30.00 Cr. Further, the
Company has derecognised the assets having carrying amount of Rs.2.22 Cr. forming
part of NPK A&B Train in lieu of no future viability to operate.

The figures for the previous yehr have been regrouped / reclassified to correspond
with the current year's classification and disclosure.

lgrh May 2022
Chennai
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FgANAND E POilIIAPPATI
CHARTE R ED ACCOUI{TATfiI

(R. PONNAPPAN)
titEMB No:021695

PARTNER

U. S,qRAVANAN
Chairman & Managing Director

Madras Fertilizers Limited
Manali, Chennai- 600 068

Chairman & Managing Director
Dn\l07274628
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ANAND & PONNAPPAN
Ghartered Accountants

INDEPENDENT AUDITORS, REPORT

To
The Board of Directors of Madras Fertilizers Limited
Report on Audit of the Standalone Financial Results

Opinion

we have audited the accompanying standalone financial results ofMadras FertilizersLimited (referred to as the "company',) for the year ended 3lrr March, 2022, (the"Statement") attached herewith, being submitted by the .o-puny pursuant to the requirementsof Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations.2015("the Listing Regulations,,) as amended. 
- --"-1*r^vr'v'r

In our opinion and to the best of our information and according to the explanations given to.us, the aforesaid standalone financial results:

i' are presented in accordance with the requirements of Regulation 33 of the SEBI(Listing obligations and Disclosure Requirements) Regulations, 2015 in thisregard; and 
-

ii' gives a true and fair view in conformity with the Indian Accounting Standardsprescribed under section 133 of the companies Act2013 read with the companies(Indian Accounting Standards) Rures, 2015, as amended, (,,iND AS,,) and otheraccounting principles generally accepted in India, of the state of aflbirs of thecompany as at 31't March, 2022, the total comprehensive income, and otherfinancial information of the company for the year ended 31rt March ,2022:

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection 143(10) of the companies Act,2013. our responsibilities under those Siandards arefurther described in the Auditor's Responsibilities for the Audit of the Financial Resultssection of our repoft' we are independent of the company in accordance with the code ofEthics issued by the Institute of chartered Accountants of India together with the ethicalrequirements that are relevant to our audit of the financial results under the provisions of thecompanies Act, 2013 and the Rules there under, and we have fulfilled our other ethicalresponsibilities in accordance with these requirements and the c"d.;f ;;il- ;. herierze thorrwyu'eruelrs antr me uocle oI Bthtcs. We believe that

L: i:gtl 
evidence that we have obtained is sufficienr and appropriate to provide a basis.foroul oplruon.

No.468'Krishnan complex'4th Floor, south Boag Road, T. Nagar, chennai- 600 017,
Ph 

" 
044-24343251124343261124347520 E-mail : anpchennai@aandpca.com Website : aandpca.com



Emphasis of Matters:

l. Penal Interest on GOI Loans:

The company has made a request to Govemment of India to waive the interest accruedand penal interest on the GoI loans. However, as per the office memorandum, in caseof the waiver of penal interest the company is under obrigation to pay minimum penalinterest @ 0.25% p.a., which will arise in the year of waiver.

2. Non-Compliance of Composition of Board:

The company is not having the required number of Independent Directors on its Boarddue to vacancy arising out of expiry of term from 6th June,201g onwards.consequently, the Audit committee, the Stakeholders Rela;io;ilf committee andNomination and Renumeration committee do not comprise of adequate number ofindependent directors as required in the relevant regulations of sEBI (Listingobligations and Disclosure Requirements) Regulations, 20 1 5.

Our opinion is not modified in respect of these matters.

Responsibility of Management for the standarone Financiar Resurts:

These standalone annual financial results have been prepared on the basis of the standalonefinancial statements.

The company's Management and the Board of Directors are responsible for the preparationand presentation of these standalone annual financial results that give a true and fair view ofthe total comprehensive income and other financial information in accordance with therecognition and measurement principles laid down in Indian Accounting Standards prescribedunder Section 133 of the companies Act,2013 ("the Act") and other accounting principlesgenerally accepted in India and in compliance with Regulation 33 of the Listing Regulations.This responsibility also includes maintenance of adequate accounting records in accordancewith the provisions of the Act for safeguarding oi the assets of the company and forpreventing and detecting frauds and other inegularities; selection and application ofappropriate accounting policies; making judgments and estimates that are reasonable andprudent; and the design, implementation and maintenance of adequate internal financialcontrols' that were operating effectively for ensuring accuracy and completeness of theaccounting tecords, relevant to the preparation and prerentation of the standalone annualfinancial results that give a true and fair view and are free from material misstatements,whether due to fraud or error.

the standalone annual financial resurts, the Management and the Board ofresponsible for assessing the Company's ability to continue as a noinn.rnn""*applicable, matters related to going concern and using trr. g"i"J.A?,#:ini
' '"r fh ", 
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of accounting unless the Board of Directors either intends to liquidate the company or tocease operations, or has no realistic alternative but to do so.

;|.""Tu't 
of Directors is responsible for overseeing the company,s financiar reporting

Auditor's Responsibility for the Audit of the Financial Resurts:

our objectives are to obtain reasonable assurance about whether the standalone financialresults as a whole are free from material misstatements, whether due to fraud or error, and toissue an auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance' but is not a guarantee that an audit conducted in accordance with SAs will alwaysdetect a material misstatement when it exists. Misstatements can arise from fraud or error andare considered material if, individually or in the aggregate, they could reasonably be expectedto influence the economic decisions of users taken on the basis of these standalone financialresults.

As part of an audit in accordance with SAs, we exercise profbssional judgment and maintainprofessional skepticism throughout the audit. we also:

b.

Identify and assess the risks of material misstatements of the standalone financialresults' whether due'to fraud or error, design and perform audit procedures responsiveto those risks' and obtain audit evidence that is sufficient and appropriate to provide abasis for our opinion' The risk of not detecting a material misstatement resulting fiomfraud is higher than for one resulting from error, as fraud may involve collusion,forgery, intentional omissions, misr.presentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to designaudit procedures that are appropriate in the circumstances. under section 1a3(3)(i) ofthe companies Act, 2073, we are also responsible for expressing our opinion onwhether company has adequate internal financial controls system in place and theoperating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasohableness ofaccounting estimates and rerated disclosures made by management;

conclude on the appropriateness of management's use of the going concern basis ofaccounting and' based on the audit evidence obtdined, whether a materiar uncertaintyexists related to events or conditions that may cast significant doubt on the company,sability to continue as a going concern. If we conclude that a -;;i ,"..n"rrr,
lltlll".lj,1r:, 

r.:"tt"q-I" draw atrention in our auditor,s report to the related

c.

d.

our opinion. our conclusions are based on the audit eviden.";;;.4}&;h--ffi;

"i"ffi' 
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of our auditor's report. However, future events or conditions may cause the company
to cease to continue as a going ooncern;

e' Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent theunderlying transactions and events in a manner that achieves fair presentu.1i;;"-^' 

""

Materiality is the magnitude of misstatements in the standalone financial results that,individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial results may be influenced. we consider
quantitative materiality at Rs.17.50 crores and qualitative factors as in (i) planning the scopeof our audit work and in evaluating the results of our work; and (ii) to evaluate the effect ofany identified misstatements in the standalone financial results.

we communicate with those charged with governance regarding, among other matters, theplanned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identiS, during our audit.

we also provide those charged with governance with a statement that we have complied withrelevant ethical requirements regarding independence, and to communicate with them allrelationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters:

L The standalone annual financial results include the results for the quafter ended 31rtMatch'2022 being the balancing figures between the audited figures in respect of thefull financial yeat and the published unaudited year to date figures up to the thirdquafter of the current financial year which were subject to limited reviewby us.

we have expressed a qualified opinion for the standalone financial statements of thecompany for the year ended 31't March,202l, on non-reconciliation of the balance ofInput Tax credit ("ITC") available in the books of accounts as compared to thebalance reflected in the Electronic credit Ledger maintained in GST,porlal. Thequalification was continued in our limited review repofts issued for the quarterly
results of this financial year. Pending reconciliation of the balances, as a prudential
measure, the company has made a provision of Rs.46.56 Crores for unutilised ITC
balance as compared with books of accounts and e-credit ledger as at 3 lrt March,2022.
Accordingly, our qualification on this matter stands withdrawn.

For the year ended 3l't March,2022, we have received the confirmations of balances
form Trade receivables (excl. Subsidy receivable from Government) and Advancefrom customers' Further, the company has also initiated in obtaining ba.lqnce
confirmations from the Trade payables. In view of the above, ttre quatincruia+

-/ 
64'o'e'

\ \il;111"
\ r 1- 

nafnai-17

' ';--c

)

a
-l-



respect of the confirmation of balances, in the audited financial results for the year

;;:::^,:;\H"*T#0fr1,*u"dited quart"tv n"un"iar resurts ror the year 31,t

4' The NPK Train A and B are not in operation since 2005 whose Gross brock isRs'29'19 Crores and carrying value as on 3l't March ,2027 isRs.2.22crores. Duringthe previous year, the -*u!"-"1t has d.;;";;;.o rn. assets from properry, plantand Equipment's (PPE) and classified under "clpital work-in-progress,,(cwlp) at itscarrying value, as no future economic benefits flow to ,rr" company untilrefurbishment is undertaken as proposed by the management.

However' comptroller and Auditor General of India (c&AG) has issued a comment

H:hffi:43(6)(a) 
of the cor,npanies Act,2013, on said de_recognition and

During the year' the company has formed a technical committee to assess the usefullife of the Ammonia Plant, Urea Plant' NPK prant and its related machineries. Basedon the assessment' the committee concluded that the NpK A&B trains do not have anyfuture viability to operate' Accordingly, the Technicar committees has recommendedto Board to derecognise the assets forming part said plant.

The Board has approved the derecognition of NpK A&B train and its related assets.Accordingly' the company has derecognised the amount of Rs.2. 22 crores and"*y:;);;to the statement of profit and loss account for the year ended llst

Our opinion is not qualified in respect of these matters.

Place: Chennai

Date: 19.05.2022
UDIN: 22021 69 5 AJFYAG8 1 05

For Anand & ponnappan

Chartered Accountants

ft'u'f,[:/'R.ponnappan

partner

MRN 021695

drs<l SB Road, lz
*[ T.Nagar, r*w
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May 19, 2022

National Stock Exchange of India Ltd
Exchange plaza 5th Floor,
Plot No.C/l, "G" Block
Bandra Kurla Complex
Bandra (E)
Mumbai - 400 051

Dear Sir,

Subr : Deelaration of Unmodified opinion

we confirm that"the statutory Auditors of the company, have issued Audit
R'eporl with- unmodified opinion dated rg.05.2022 on standalone Financial
statements of the Company for the Financiar year ended March 31, 2ozz.
Accordingly, the impact of Audit eualification is NIL.

The is for your information and records please.

Very truly yours

2

" _4,* ttq\XLY
Priya Ranjan panda
eompany Secretary r
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