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Nati0nal Stock Exchange oflndia Ltd.
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (E)
Mumbai - 400 051

Dear Sir / Madam,

Symbol: MBAPL

Sub: Submission of Unaudited Financial Results for quarter and Nine Mo[th erded on 31st
December 2022 ulder Resulatiotr 33 of the SEBI (Listins Oblisations and Disclosure
Reouirements) Resulations. 2015 I"SEBI Listins Resulationsrrl

Pursuant to Regulation 33 ofthe Securities and Exchange Board oflldia (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("Lis1ing Regulations"), Board of Directors at thcir
meetirg held today Monday, January 23,2023 (commence at 1t.00 a.m. and concluded at 12:10
p.m.) have approved the unaudited financial results along with the limited review rcport of the

Company for the quaier and Nine Month ended December 31,2022.

Accordingly we are attaching herewith the following:-

L Unaudited financial results for the qua(er and Nine Month ended December 31, 2022.

2. The limited review report ofthe Company tiom the Auditor ofthe company on unaudited

financial results for the qua(er and Nine Month ended December 31, 2022.

Kindly take on record ofthe above.

Ddtet 23 .01 .2023
Place Bhilwara

Yourc faithtully,
For Madhya Bharat

(Sourabh Gupta)
Whole Time Di
DINr 07177647

R.gffi d- : 5-021, Bas6r€nt, R.C. Was CoJony, Bhilwara (Raj.) lndia Ph I 01482-23710/'233091, Fax +91-1482-239638

liori! : Wage Raixra, OGtl- Sagar 470 002 (M.P) Mob. 093298,t6672
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Dnled, 23 .0 | .2023
To,

Board ofDirectors,
Madhya Bharat Agro Products Limited
5-O-21, Basement, R.C. Vyas Colony,
Bhilwara.3l1001

Ce ificate for Finan.ial Results for the quarter and nine month ended 313t December
2022

ln compliance of Regulation 33(l) and (5) of ihe Securities and Exchange Board of India

(Listing Obligations and Disclosure Requircments) Regulations,20l5, We hereby certify that

the financial results ofthe Company for thc quarter and nine monlh ended 3l't December 2022

do not contain any falsc or misleading statement or figures and do not omit any material fact

which may make the statements or figures contained therein misloading.

Thanking You,

For Madhya Products Limited for Madhya Bhamt

P^q
Pankaj Sourabh Cupta

Whole Tirne Dire
DIN:07177647

Managing
DINr 02586
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COMPLIANCE CERTIFICATE

In terms of Regulation 17(8) and 33 (2) (a) of the SEBI (LODR) Regulatioq 2015, we hereby certily
aS under:

a) We have reviewed financial statements for the quater and nine month ended 31,t December
2022 and that to the best of our knowledge and belief:
i. these statements do not contain any mite ally unhue statement or omit any matedal fact or
contain statements that might be misleading;
ii. These statements togethe! present a tlue and fair view of the Company,s affairs and are in
compliance with exi.sting accounting standards, apptcable laws and ,eguhtoru.

!l_l]n"r:,:*, 
a *", 

!","t 
of our knowledge and belief, no transactions enteted into by the Companydu ng the yea! which are fraudulent, illegal or violates the Code of Conduct of the Compary. '

c) We. accept_ responsibfity for establishing and maintaining intemal contlob for financial
reporting and that we have evaluated the effectiveness of 

-intemal 
control systems of the

company pertaining to financial reporting. we have disclosed to the auditors and the Audit
Commiftee, deficiencies in the design or operation of such interrnl conhols, iI any, of which we
are aware and the steps we have taken oi propose to take to rectijy these deficiencies.

d) We do further certily that tiere has been:
i. No S-ignfiiant changes in intemal conhol over financial reporting dudng the year;
ii. No Significant changes in accounting policies during the year; -
iii. No Instances of fraud of wfuch we have become a=*are and the involvement therein, of

1:^Tfl:_t"-:", 
* 

T employee having significanr rote in the Company,s intemal control syste r
over nnanclat reporting.

Place: Bhilwara

Datet 23.01.2023 DIN:02586806

i Ostw
)

R€istered off. : so21, Basement, R.c. vvas cotony, Bhirwara (Raj.) lndia ph | 014a2-237104,23309j, Fax +91-14g2-239638
Wod$: Village Railua, Distt. Sagar 470 002 (M.p) Mob. 093298 46672

MADHTA BHARAI AGRO PNODUTT(
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ASHOK KANTHER & ASSOGIATES
CHARTERED ACCOUNTANTS

90, lndra Market, Bhilwara - 311001 (Raj.) Ph. :01482-227154 (M) 94142-87289
Ref. No. / hara .

2.

1.

lndependent Auditor,s Review Fl

mjir;;i:: n: "*h xllh* - ".lli:il1iid ", *, 
T:rT,,.!rff g

To the Board of Director of Madhya Bharat Agro products Limited

We have reviewed lhe accomDanving stalement of unaudited financial results (,the Slatement,)of.Madhva Bh-arat Agro proouits Limiied 1'*re companyiioi-ttr"'qi"iJiin,n" ,onth ended 31siDecember 2022, beinq submirted bv rl" g"rpilv iriJr,r;;,;ilEil;".ts of Resularion 33or the SEBt (Lisring obtisations and Discto:rl" nl,iri,"r""t.l ri"sri",ii"";l, ,ot s (", amended),rnctuding retevant circutars issued by the SEBt fro; ti;;tio iil;.*--"- "

The Statemenl. which is the resoonsibility of the Company,s Management and approved by thecompany's Board of Directors. h"" teen'p.epared i; ;;;;,.;##illil",accountrng principteslaid down in lndian Accountino standard 3.i. .li.,turi, iin*""ri"*iilsiii"o oa sr,). prescribedunder section 133 0f the c-omoanies Acr, 2013 nn" ar]r, "ij'iite) accounting principres

3ilil,rry:"*ra* 
,n tndia. our iesponsioirity is to exprlss f 'Jo""rr.io"i, 

u_," srarement based

3. We conducted our review of the. Statement in accordance with the Standard on ReviewEngagements (sRE) 2410. "Review of rnt"ri, 
-iinun.iur" 

rniirrltion performed by thelndependent Auditor of rhe Enrirv,, i."u"o ov inl l*iiir;;6iil:H Accountants of tndia. Areview of interim financial information 
-co'n."t. 

oi'r"iid']il;il.. primarity of personsresponsible for financial and ac
procedures A'";dt;J;.j";:ili{13 fl*"J: #l #:llj1l'JX;JrJ,,$ ;:l.:l!ru**the standards on Aud.ins specified unde;.;.il;i43(i oi;;;#oJi l'io 

"on."qr"n,y, 
does notenabte us to obtain assurance that we wouto oecom-e airjaie'"i 

"iilisr,fi."nt 
matters that mightbe identified in an audit. Accordinstv, *. o" n"t 

"dr.1.. "r'.,iii 
jri.Yijr.

4. Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that lhe accompanying statement, pr"p"i""o in 
"""ora-"i""Jiritl'tn" """ornting 

principresrard down in tnd AS 34, prescribed under Sect]on 133 of tn" n.i, 
""a "if,", """";;ii;; il;;;;i;;generally accepted in rndia, has. not-discroseo *re inioimaiiir"iqlir"o to be discrosed inaccordance with the reouirempnts or Regutation gs 

"i ih; 6eBi (Li.ting obtigations andDisclosure Requirementsi Reourations. zor":ii", 
"r"ro"of :',ilil; ,n" ,rnnu, in which it isto be disclosed, or that it conta-ins any matenal misstatement.

Place: Bhilwara
Date: 23rd January, 2023

For M/s Ashok Kanther & Associates
Chartered Accountants

irm Registration No: 14C

(Ashok Kanther)
Partnership

UOIN ".

lilembership No.043571
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