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 January 20, 2022 
 

National Stock Exchange of India 
Limited 
Listing Department 
Exchange Plaza, C-1, Block G, Bandra 
Kurla Complex, 
Bandra (E), Mumbai - 400 051  
NSE Symbol – MAXHEALTH 
 

BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, Dalal 
Street 
Mumbai - 400 001 
BSE Scrip Code – 543220 

Dear Sir / Ma’am, 
 

Sub: Intimation under Regulation 30 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“Listing Regulations”) 

 
In terms of Regulation 30 of the Listing Regulations, as amended from time to time, 

we would like to inform you that today i.e. on January 20, 2022, the Company (i.e. Max 

Healthcare Institute Limited) has entered into a long term services agreement with 

Muthoot Hospitals Private Limited (“MHPL”), for the operations and management 

(O&M) of a ~ 300+ beds hospital currently being constructed and developed at Sector 

10, Dwarka, New Delhi.  
 

A copy of the press release for the aforesaid matter is also attached herewith as 

Annexure – A to this letter. Details with respect to the said transaction as required 

under Regulation 30 read with Para B of Schedule III of the Listing Regulations, and 

the SEBI Circular CIR/CFD/CMD/4/2015 dated 9 September 2015 are attached as 

Annexure – B to this letter. 

 

Kindly treat this intimation as compliance with the Listing Regulations. 
 
Yours faithfully, 
 
For and on behalf of Max Healthcare Institute Limited 
 
 
 

 
Ruchi Mahajan 
SVP – Company Secretary & Compliance Officer 
 
Encl: As above 
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PRESS RELEASE 
 

ANNEXURE - A 

 

Max Healthcare to add 300+ beds in NCR; will operate and manage 

upcoming hospital in Dwarka  

 

 An asset light expansion of network bed capacity in an attractive territory that will strengthen Max 

Healthcare’s presence in NCR 
 

 300+ bed First Phase Hospital under construction on a land parcel of ~ 8.62 acres situated in Dwarka, 

New Delhi 
 

 Expected to commence operations in second half of 2023 

 
 

New Delhi, January 20, 2022:  Max Healthcare Institute Ltd (MHIL), one of India’s largest private healthcare 

services company today announced that it has entered into a long term services agreement with Muthoot 

Hospitals Private Limited (MHPL) for operations and management (O&M) of ~ 300+ beds hospital being 

constructed and developed at Sector 10 Dwarka, New Delhi. This is the First Phase Hospital on ~ 8.62 acres of 

land and has a potential to add another 1000+ beds in due course of time. The current arrangement is, however 

restricted to First Phase Hospital only. The Hospital shall be operated under the name and style of Max Super 

Speciality Hospital, Dwarka.   

 

The construction of 10-storey hospital building is in full swing, with structural work near completion and MEP 

and civil finish tendering is in progress. The Hospital, with roads on all four sides, is located on a 45m wide 

sector road and has been designed by HKS India. First Phase Hospital, beside others shall have ~ 100 ICU beds, 

10 OTs, 2 Cath Labs and Linac bunkers etc. The Hospital is expected to commence its operations in the second 

half of 2023. 

 

Commenting on the developments, Dr Abhay Soi, Chairman and Managing Director, Max Healthcare said, 

“We are proud to be associated with MHPL and excited at the prospect of extending our services and provide 

care to communities living in South-West Delhi. The arrangement underscores the focus and success of our 

strategic asset light model of growth and to start with, it will add 8% to our overall capacity in near future. The 

new hospital will allow us to further strengthen our presence in Delhi NCR. The hospital will be committed to 

the highest standards of clinical excellence, research, academics and patient care, serving both domestic and 

international patients.”  

 

Dwarka is a smart city with rapidly growing urban population of more than 12 Lakhs and has integrated 

townships, group housing projects and diplomatic enclave for 39 countries. It is well connected to international 

airport, Delhi Metro and new Dwarka Expressway Project once completed, will provide connectivity with 

Manesar and New Gurgaon as well.   

 

 

 

 

 

 

https://en.wikipedia.org/wiki/Smart_city
https://en.wikipedia.org/wiki/Diplomatic_mission


PRESS RELEASE 
 

About Max Healthcare: 
 
Max Healthcare Institute Limited (MHIL) is one of India’s largest hospital chain operator (considering only income 
from healthcare services) in fiscal 2021. It is committed to the highest standards of medical and service excellence, 
patient care, scientific and medical education. 
 
MHIL has major concentration in North India consisting of a network of 17 healthcare facilities. Out of the total 
network, eight hospitals and four medical centres are located in Delhi and the NCR and the others are located in 
the cities of Mumbai, Mohali, Bathinda and Dehradun. The Max network includes all the hospitals and medical 
centres owned and operated by the Company and its subsidiaries, partner healthcare facilities and managed 
healthcare facilities. These include state-of-the-art tertiary and quaternary care hospitals at Saket, Patparganj, 
Vaishali, Rajendra Place, and Shalimar Bagh in Delhi NCR and one each in Mumbai, Mohali, Bathinda and 
Dehradun, secondary care hospital in Gurgaon and Day Care Centres at Noida, Lajpat Nagar and Panchsheel Park 
in Delhi NCR and one in Mohali, Punjab. The hospitals in Mohali and Bathinda are under PPP arrangement with 
the Government of Punjab. 
 
In addition to its core hospital business, MHIL has two SBUs - Max@Home and MaxLab. Max@Home is a platform 
that provides health and wellness services at home and MaxLab offers diagnostic services to patients outside its 
network. 
 

Max Healthcare Institute Ltd. (NSE Symbol: MAXHEALTH, BSE Scrip code – 543220) 

 
 
For more information, please contact:  
 
Tanushree Roy Chowdhury 
tanushree.chowdhury@maxhealthcare.com 
9999425750  

 

mailto:tanushree.chowdhury@maxhealthcare.com
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ANNEXURE – B 
 

Details as required under Regulation 30 read with Schedule III of the Listing 

Regulations and SEBI Circular CIR/CFD/CMD/4/2015 dated 9th September, 2015 

 

Particulars 
 

Details 

Name(s) of parties with whom the 
agreement is entered 
 

Muthoot Hospitals Private Limited (“MHPL”) 

Purpose of entering into the 
agreement 
 

The Company has entered into a long term 

services agreement with MHPL, for operations and 

management (O&M) of a ~ 300+ beds hospital 

(“Services Agreement”) currently being 

constructed and developed at Sector 10 Dwarka, 

New Delhi (“Hospital”). The Company and MHPL 

are collectively referred to as the “Parties”. 
 

Size of agreement  NOT APPLICABLE 

Shareholding, if any, in the entity 
with whom the agreement is 
executed 

Nil  

Significant terms of the agreement 
(in brief) special rights like right to 
appoint directors, first right to 
share subscription in case of 
issuance of shares, right to restrict 
any change in capital structure 
etc. 
 

 The Company has entered into the Services 

Agreement for the operations and management 

of the Hospital. Hence, there are no special 

rights such as right to appoint directors, first 

right to share subscription in case of issuance 

of shares, right to cause any change in capital 

structure, etc.  

 The Services Agreement will be valid for an 

initial term of 30 (thirty) years from the Effective 

Date (as defined in the Services Agreement) 

and shall be extended in accordance with the 

terms of the Service Agreement; 

 In order to fulfil its obligations under the 

Services Agreement, the Company is required 

to pay interest free refundable performance 

deposits and issue a corporate guarantee in 

accordance with the terms of the Services 

Agreement; 

 The Company will be entitled to a fixed service 

fee and a variable service fee as stipulated in 

the Services Agreement. 
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Whether, the said parties are 
related to promoter/ promoter 
group/ group companies in any 
manner. If yes, nature of 
relationship; 

No 

Whether the transaction would fall 
within related party transactions? 
If yes, whether the same is done 
at “arm’s length” 

No  

In case of issuance of shares to 
the parties, details of issue price, 
class of shares issued 

Not applicable  

In case of loan agreements, 
details of lender, nature of the 
loan, total amount of loan granted, 
total amount outstanding, date of 
execution of the loan agreement/ 
sanction letter, details of the 
security provided to the lenders for 
such loan 

Not applicable 

Any other disclosures related to 
such agreements, viz., details of 
nominee on the board of directors 
of the listed entity, potential 
conflict of interest arising out of 
such agreements, etc. 

None  
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