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To, Date: May 29, 2023
The General Manager

Capital Market (Listing)

National Stock Exchange of India Ltd

Exchange Plaza, Bandra-Kurla Complex,

Bandra (East), Mumbai-400051

Symbol: KSHITIJPOL

Subject: Outcome of Board Meeting held today i.e., May 29, 2023:

Reference: Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements), Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 30 of the Securities Exchange and Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015; it is hereby informed that the Board of Directors at its
meeting held today i.e., May 29, 2023, at the Registered Office of the Company situated at 8, Sona
Udyog, Parsi Panchayat Road, Andheri East Mumbai, Maharashtra-400069, considered and
approved the following matter:

1. Considered and approved the Audited Financial results for the quarter and financial year
ended March 31, 2023.

The meeting commenced at 12:30 P.M. and concluded at 8:30 P.M.
Request you to kindly take the aforementioned information on your records.

For Kshitij Polyline Limited

Bl

Bharat Hemraj Gala

Managing Director

DIN: 01994342

Address: Flat No. 802, 8th Floor, Minal Tower,
Old Nagardas Road, Andheri East,

Mumbai, Maharashtra-400069




VRCA & ASSOCiates Contact No.: +91 9925840115, +91 7383796096
CH ARTE R E D ACCO U NTANTS E-mail : deepak.kulkarnil@gmail.com

kabrahmbhatt@gmail.com

CA. Deepak Kulkarni

CA. Vinodchandra Kansara CA. Kirti Jadhav CA. Akshay Shah
CA. Krunal Brahmbhatt

CA. Brijesh Vithalani CA. Vidhi Devani

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE STANDALONE FINANCIAL RESULTS

'

To,
The Board of Directors Of
M/s KSHITIJ POLYLINE LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Result of M/s KSHITUJ POLYLINE

LIMITED for the half year and year to ended March 31, 2023, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI.

In our opinion and to the best of our information and according to the explanations given to
us, the statement:

a. Is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations; and

b. Gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Accounting Standards (“AS”) and other accounting principles generally accepted in India of the net

Profit and total comprehensive income and other financial information of the Company for the half year
and year then ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statement under the provisions of the companies Act, 2013 and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Management's Responsibilities for the Standalone Financial Results

B it and o o o S o e e oS

' . issuance. The Statement has been compiled
from the related audited Interim condensed standalone financial statements for the three months and
yfear eljldEd March 31, 2023. This responsibility includes preparation and presentation of the Standalone
Fman;mal Results for the half year and year ended March 31, 2023 that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Ind AS, prescribed under Section 133 of the Act, read with
re|eva|.'\t rules issued there under and other accounting principles, generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Com.pany and for preventing and detecting frauds and 6ther5irrégularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and is free
from material misstatement, whether due to fraud or error. In preparing the Standalone Financial Results,
the Board of Directors is responsible for assessing the Company’s ability, to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the company.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this

Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intention omissions, misrepresentations, or the override of

internal control. ‘
Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of such controls.
e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by the Board of Directors.




e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the statement or if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results, represent the underlying
transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

* Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in the Standalone Financial
Results.

* We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

e We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For VRCA & ASSOCIATES
Chartered Accountants
Firm Registration No: 104727W

%

CA KRUNAL BRAHMBHATT
PARTNER

M.NO: 150053

Date: 29/05/2023

Place: Mumbai

UDIN: 23150053BGWINL4257




E-mail : deepak.kulkarnil@gmail.com

CHARTERED ACCOUNTANTS kabrahmbhatt@gmail.com

% VRCA & Associates Contact No.: +91 9925840115, +91 7383796096

CA. Deepak Kulkarni CA. Vinodchandra Kansara CA. Kirti Jadhav CA. Akshay Shah
CA. Krunal Brahmbhatt CA. Brijesh Vithalani CA. Vidhi Devani

4
Auditor’s Report On half yearly Financial Results and year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure requirements) Regulations, 2015

The Board of Directors of
M/s KSHITIJ POLYLINE LIMITED

We have audited the half yearly standalone financial results of M/s KSHITI) POLYLINE

' LIMITED for the half year ended 31.03.2023 and the year to date results for the period
01.04.2022 to 31.03.2023, attached herewith, being submitted by the company pursuant to
the requirement of regulation 33 of the EB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These half yearly financial results as well as year to date financial results
have been prepared on the basis of the interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on
these financial results based on our audit of such interim financial statements, which have
been prepared in accordance with the accounting standards prescribed under section 133 of
the companies Act, 2013 read with the relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to express an opinion
on the Statement.

We conducted our audit in accordance with the standards on auditing generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
also includes assessing the accounting principles used and significant estimates made by the
management. We believe that our audit provides a reasonable basis of our opinion.

In our opinion and to the best of our information and according to the explanations given to
us these half yearly financial results as well as the year to date results -

. Are presented in accordance with (Listing the requirements of regulation 33 of the SEB
obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
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ii.  Give a true and fair view of the profit and other financial information for the half year

ended 31.03.2022 as well as the year to date results for the period from 01.04.2021 to
31.03.2022

For VRCA & ASSOCIATES
Chartered Accountants
Firm Registration No: 104727W

ANAID—

CA KRUNAL BRAHMBHATT
PARTNER

M.NO: 150053
Date: 29/05/2023
Place: Mumbai

UDIIN: 23150053BGWJNL4257




r~ VRCA & ASSOCiates Contact No.: +91 9925840115, +91 7383796096

E-mail : deepak.kulkarnil@gmail.com

CHARTERED ACCOUNTANTS kabrahmbhatt@gmail.com

CA. Deepak Kulkarni CA. Vinodchandra Kansara CA. Kirti Jadhav CA. Akshay Shah
CA. Krunal Brahmbhatt CA. Brijesh Vithalani CA. Vidhi Devani

A

KSHITI POLYLINE LIMITED
(CIN-L25209MH2008PLC180484)

ii.  Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

A. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

B. Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

C. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of account

D. Inour opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014

E. On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

F. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

G. With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended: In our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the provisions of section
197 of the Act.

H. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in Our opinion and

to the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position
in its Standalone Financial Statements

ii.  The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if ge
including derivative contracts
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iii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

VRCA & ASSOCIATES
CHARTERED ACCOUNTANT
Firm Registration No. 104727wW

KA

CA KRUNAL BRAHMBHATT

PARTNER /
Membership No. 150053 FRN No.:
Place: Mumbai 104721W

Date: 29-May-2023
UDIN: 23150053BGWJNL4257
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VRCA & ASSOC|ates Contact No.: +91 9925840115, +91 7383796096

E-mail : deepak.kulkarnil@gmail.com

CHARTERED ACCOUNTANTS kabrahmbhatt@gmail.com

:::2 'I(Jeepa'l;Kulkar ni CA. Vinodchandra Kansara CA. Kirti Jadhav CA. Akshay Shah
- Krunal Brahmbhatt CA. Brijesh Vithalani CA. Vidhi Devani

THE BOARD OF DIRECTORS
KSHITIJ POLYLINE LIMITED
(CIN- L25209MH2008PLC180484)

We have audited the accompanying statement of financial results of KSHITI) POLYLINE LIMITED for the half
year ended 31.03.2023 and the year to date result for the period 01.04.2022 to 31.03.2023, being submitted by the
company pursuant to the requirement of regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation 2015. There half yearly result as well as year to date financial result are prepared on the basis of the
interim Financial Statements, which are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial results based on our audit of such interim Financial Statements, which have
been prepared in accordance with the recognition and measurement principles laid down in Accounting Standard,
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the
institute of Chartered Accountants of India, as applicable and other accounting principles 8enerally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. These
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
results are free of material misstatements. An audit includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these half

yearly financial results as well as the year to date results.

i.  Are presented in accordance with the requirements of regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulation 2015, in this regards; and
Give a true and Fair view of the net profit and other financial information for the Half year ended 31.03.2023

as well as the year to date results for the period from 01.04.2022 to 31.03.2023

VRCA & ASSOCIATES
CHARTERED ACCOUNTANT
Firm Registration No. 104727W

U

CA KRUNAL BRAHMBHATT
PARTNER

Membership No. 150053
Place: Mumbai

Date: 29-May-2023

UDIN: 23150053BGWJNL4257
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ANNEXURE 'B' TO THE AUDITORS' REPORT

The Annexure referred to In our report to the members of KSHITIJ POLYLINE LIMITED for
the year ended 31 March, 2023.

On the basis of the information and explanation given to us during the course of our audit,
we report that:

1.

b

(a) The company has maintained proper records showing full Particulars including quantitative
details and situation of its fixed assets.

(b) These fixed assets have been physically verified by the management at reasonable intervals
there was no Material discrepancies were noticed on such verification.

(c) Total Assets of company includes Immovable property also and the title deeds of immovable
properties are held in the name of the company.

Physical verification of inventory has been conducted at reasonable intervals by the management
and there is no material discrepancies were noticed.

The company has granted loans secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the

Companies Act, 2013.

a) All terms and conditions are as per the benefits of company and are not prejudicial to the

company's interest.
b) Schedule of repayment of principal and interest has been stipulated and receipts are

regular.
c) There is no such amount which is overdue more than 90 Days of above mentioned loan.

In respect of loans, investments, guarantees, and security all mandatory provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits.

Maintenance of cost records has not been specified by the Central Government under sub-section (1)
of section 148 of the Companies Act, 2013.

(a) The company is regular in depositing undisputed statutory dues including provident fund,
Employee’s state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value

added tax, cess and any other statutory dues to the appropriate authorities.

(b) Dues of income tax or sales tax or service tax or duty of customs or duty of excise or value added
tax have been deposited on time there is no dispute is pending on the part of company.




com ! i
The pany hasn’t made any default in repayment of loans or borrowing to a financial institution,
bank, Government or dues to debenture holders.

9. The cefmpany doesn’t raise any money by way of initial public offer or further public offer (including
debt instruments)

10. Neither company has done any fraud nor by its officers or employees so nothing to be disclosed
separately.

11. Managerial remuneration has been paid or provided in accordance with the requisite approvals
Mandated by the provisions of section 197 read with Schedule V to the Companies Act.

12. Company is not a Nidhi Company hence nothing to be disclosed for any provisions applicable on
Nidhi Company.

13. All transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards;

14. The company hasn't made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year.

15. The company hasn't entered into any non-cash transactions with directors or persons connected with

him.

16. The company is not required to be registered under section 45-1A of the

Reserve Bank of India Act, 1934.

VRCA & ASSOCIATES

CHARTERED ACCOUNTANT

Firm Registration No. 104727W

CA KRUNAL BRAHMBHATT
PARTNER

Membership No. 150053
Place: Mumbai

Date: 29-May-2023

UDIN: 23150053BGWJNL4257
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KSHITI) POLYLINE LIMITED
CIN:L25209MH2008PLC180484

Registered office:Sona Udyog, Pars panchayat Road
standalone Financlals as on 31st March ,2023

Statement of audited Assets and Liabilities for the year ended 31st March ,2023

PARTICULARS

EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital

Resenves and Surplus

Money received against share warrants

Non Current Liabilities
Long Term Borrowings
Deferred Tax Liabilities

Current Liabilities
Short Term Borrowings
Trade Payable

Other Current Liabilities
Short Term Provisions

‘TOTAL

.ASSETS
'Non Current Assets
‘Property, Plant and Equipments
. Tangible Assets

Intangible asstes

Capital WIP
'Non Current investments
?Long Term Loans and Advances
|Otner Non-Current Assets

Current Assets

inventories

Trade Receivables

‘Cash and Bank Balances

Short Term Loans and Advances
Other Current Assets

_(Amt in Rs.Lakhs)

| As at 315t March 2023 | As at 31st March, 022
“audited | Audited |
1,013.05 1,013.05
873.66 828.40 |
371.25
494.07 470.53
63.00 57.22
1,360.92 856.31 |
296.22 381.66
383.02 44209
17.93 9.69 |
4,873.12 4,058.95
1,079.16 1,116.08
230.00
91.55 143.87
276.72 106.02
1,559.65 1,455.48
582.46 607.04
323.72 25.93
721.22 597.56 |
8.63 6.96
a,873.12 405894

For VRCA & ASSOCIATES
{ haricred Accountants
Firm Registration No: 10472TW

W

CA KRUNAL BRAHMBHATT
PARTNER

M.NO: 150053

Date: 29/05/2023

Place: Mumbai
UDIN: 23150053BGWINLA4257

For and on behalf of the Board of
Kshitij Polyline Limited

G

Managing Director
DIN :01994342




KSHITI POLYLINE LIMITED
CIN:L25109MHI008PLC180484

Registered office:Sona Udyog, Parsl Panchayat Road
standalone Profit and Loss 3y on 31st March 2023
Statement of Unaudited Financlal results for the Nine Months ended 31st March ,2023

(Amt in Rs.Lakhs except EPS)

! S e SR Cuarter Ended Year Ended ‘
] PAKTIGAARS 31.3.2023 31.3.2022 31.12.2022 31.3.2023 a0 |
r ‘Audited Audited Unaudited Audited Audited |
i |
INcomE 1
Revenue from Operation 961.27 124961 914.46 3,397.53 3,903.71
{Other income 4.30 0.15 211 10.67 3.77
Total Revenue 965.57 1,249.76 91657 | _ 3,408.20 L]
{EXPENSES ‘
|cost of matertal consumed 625.60 937.85 662.11 2,328.24 2,929.78
{
|Change in Inventories of Finished Goods,
|Work in Progress and Stock-In-trade 34.38 -37.28 (27.41) (43.80) (::"72’
|Employee Benelits Expense 13201 165.10 134.31 521.90 .
Finance Cost 26.56 66.4) 40.41 155.17 207.47
{Depreciation and Amortisation Expense 29.16 35.12 2853 110.43 10::_1,
lPower and Fuel 29.74 31.33 27.72 109.24 97.
|Other Expenses 5053 3241 46.28 158.04 101.25
2
| Total Expenses 927.99 1,230.94 911.95 3,339.23 3,845.39
|Profit Before Tax 3758 | 1882 w62 68.98 62.09
|Less : Tax Expense
|Current Tax (13.03) -1.10 (0.73) (17.93) (9.69)
iDeierred Tax assets / (Liabilities) 4.17 -3.47 (2.33) (5.78) (10.84)
| Profit for the year 28.72 14.25 1.56 45.27 41.56
:,Dand up equsty share capital (Face Value |
Rs.10/- per share)(Face Value Rs 2/ per | ' | ‘
[share) 1013.05| 1,013.05 5.065.25|  1.013.05 1,013.05
|Reserve & Surplus 87366 | 828.40 844.94 873.66 828.40
|Earnings Per Equity Share (inRs.)
|Nominal value of share Rs.10/-] 1 |
Basic 028 018 | 000 0.45 0a1|
[Cuted - o] 014 0.00 045 | 0.41]
Notes

1 The above results have been prepared in accordance with indian GAAP, the Companies Act, 2013 and

Accounting Standards as prescnbed ws. 133 of the Act

2 The above financial statement were reviewed by the Audit Commetiee and approved by the Board of Directors
at s Meeting heid on 29 May 2023

1 Previous period / year figures have been regrouped / reamanged whereever found necessary

4

The Frguras of last quanter are the balancing figures batween audited figures in respect of the full

financ:al year and the pubhshed year to date figures uplo the first haif of the cumrent financial year
5 Separate segment reporting s not appincable to the company

The Comparny Was SME Listed Dunng Dec-21 Quarter and converted to Mam Board duning 2nd Quarter thes Financial Year

For VRO A & ASSOCIATES
¢ hartered Accountants
Fum ch;sualmn No HIT2TW

p p
'/,H >,
e

CA KRUNAL BRAHMBHATT

For and on behaif of the Board of
Kshitij Polyline Limited

Bhar
PARTAER Ma Bctdr
MNO: 159043 SUALT DIN 101994342
Date 29032023
Place Mumba

UDIN 2318005 3BGWINLA2S?
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e atsove RoancAl Tesults, as revieweed by the Audit Commitiee, have been approved at the meeting of the
Roard of Director of the Campany held an J0th May, 2003

As per MCA Notification dated 16th february 2015, the companias whaose shares are listed on 4ME exchange
ate exempted from the compubory requitement of adoption of tnd AS As the company 1 covered under
exempted from the compulsory requiterment of adoption ol Ind AS, the caompany has not adapted Ind AS

The company bs a single wegmant company engaged in the business of manufacturing of PP, PVC profiles,
other stationery ltems and COVID-19 related product like Mask and face shield

The financial results for the Nine Months ended 31 Dec 2022 have been prepared solely based on the
intormation complied by management and have been approved by the poard of Directors which is not
audited by Statutory Auditors Further, the figures for Nine Months ended 31 March 2022, as reported in
these financlal results are the balancing figures between audited figures in respect of the full financial year
and figures for Nine Months ended 31 Dec 2021 which are not audited by Statutory Augnors

The Company has taken into account the possible impact of COVID-19 in preparation of the above financial
results, Including Its assessiment of the recaverable value of its assets based on the internal and external
information up to the date of approval of these results and current indicators of future economic conditions.

The Code on Social Securitity, 2020 (‘Code’) relating to the employee benefits during employment and post:
employment benefits recewved Presidential assent In September 2020 The code has been published in the
Gazette of Indla However, the date on which the Code will come into effect has not been notified The
company will assess the impact of the Code when it comes into effect and will record any related impact in
the period when the Code becomes effectve

The Schedule 11l to the Companies Act, 2013 has been amended in respect of certain disclosures vide
notification dated 24 March, 2021 which are apphcable w ef 1Apni 2021 The figures have been presented in
the above results after considering the said amendments and the fgures of comparative periods have also
been regrouped wherever itis applicable
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( KSHiTlJ Polyline Ltd.

KSHITIJ WORLD CLASS PRODUCTS

Regd. Office : 8, Sona Udyog, Parsi Panchayat Rd, Andheri (E), Mumbai - 400 069. (INDIA) Tel.: 022-42234101
Factory Address : Survey No. 110/1/13-14 & 11-12, Amli Village, 66 K.V.A. Road, Opp. Lane to Silvassa
Municipal Council, Silvassa,(U.T.) of Dadra and Nagar Haveli and Daman And Diu - 396230
Email : kshitij123@hotmail.com | Website : www.kshitijpolyline.co.in

CIN : L25209MH2008PLC180484

Date: 29/05/2023
To

The National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,

Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051.

CM Quote: (NSE: KSHITIJPOL)

Sub: Declaration Pursuant to the Regulation 33(3) of the SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015.

Dear Sir/Madam,

I, Bharat H Gala, Managing Director of Kshitij Polyline Limited having it's Registered Office at viz. 8, Sona Udyog, Parsi
Panchayat Road, Andheri East, Mumbai- 400069, hereby declares that the statutory Auditors of the Company M/s VCRA
& Associates (FRN: 104727W) has issued an Audit Report with unmodified opinion on Audited Financial Results for the
year ended 31st March, 2023.

This deceleration is issued in compliance with the Regulation 33(3) of the SEBI (Listing Obligations and Disclosure
requirements) Regulations, 2015 as amended vide circular CIR/CFD/CMD/56/2016 dated 27t May, 2016.

Kindly take the said document(s) on record and oblige.

Thanking You,

FOR KSHITI] POLYLINE LIMITED

BHARAT GALA
MANAGING DIRECTOR
DIN:01994342

Encl: as above

Mfg. of: PP, PVC, HIPS/PS, ABS, HDPE, Sheets & Films, PVC Profiles & Other Stationery items.
A WORLD OF PLASTIC SHEETS & FILM



