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M/s. National Stock Exchange of India Limited.
Exchange Plaza,
Plot No. C/1, G-Block,
Bandra-Kurla Complex,
Bandra (East),
MUMBAI - 4OO 051.

Dear Sirs.

Sub: Outcome of the Board Meeting of the Company held on 25-05-2023 - Reo

The Board of Directors at its meeting held today approved the following.

1) Audited Financial Results: The Board has taken on record and approved the
Audited Financial Results for the Quarter and Year ended 3l-03-2023. Pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we enclose herewith the Audited Financial Results for the
Quarter and Year ended 3l-03-2023 approved by the Board along with Audit
Report of the Auditors thereon and also declaration with regard to Auditors Report
with unmodified opinion.

2) Recommendation of Dividend: The Board of Directors recoflrmended for the
approval of the shareholders for payment of dividend at Rs.2.50/- per equity share
of the face value of Rs.10/- each on 88,81,150 equity shares forthe financial year
ended 3l-03-2023.

3) Book Closure: In connection with the aforesaid payment of dividend the Board
has approved to close the Share Transfer Books and Register of Members of the
Company from Saturday, 9th September 2023 to Saturday, 16th September 2023
(both days inclusive).

4) Annual General Meeting is scheduled on Saturday, the 23'd Septemb er, 2023 at
3.30 p.m. at the Registered Office of the Company at Dokiparru, Guntur.

The Board Meeting commenced at 1 1 . i 5 a.m. and concluded
Thanking you,

A Subsidiary of The Andhra Sugars Limited

J@il
DATE: 25-05-2023

at 1.00 p.m.

Yours faithfully,
For Jocil Limited.

(J. MURALT MOHAN)
Managing Director

Factory & Regd. Office: DOKIPARRU, GUNTUR-522 438, AP
CIN : 128990{P1978P1C002260 o GSTIN : 37AAACJ5606L1ZF
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M/s. National Stock Exchange of india Limited,
Exchange Plaza,
Plot No" C/1, G-Block,
Bandra-Kurla Complex,
Bandra (East),

MUMBAI _ 4OO 051.

J@tl
DATE : 25-05-2023

Dear Sirs,

Sub : Declaration with regard to Audit Report with Unmodified Opinion - Reg.

Ref : NSE ISIN Code: INE839G01010

Pursuant to Regulation 33 (3) (d) of SEBI (LODR) Regulations, 2015 and SEBI

Circular No. CIR/CFD/CDMiS612016 dt.27.5.2016, we hereby confirm that Mis.

Chevuturi Associates, Chartered Accountants, Statutory Auditors of the Company

have issued Auditors' Repofi, on the Audited Financial Results of the Company for

the Financial Year 2022-23 with Unmodified Opinion.

This is for your kindly information and record.

Thanking you,
Yours faithfully,

For Jocil Limited.

(J. MURALI MOHAN)
Managing Director.

A Subsidiary of The Andhra Sugars Limited

Factory & Regd. Office: DOKIPARRU, GUNTUR-s22 438, AP

CIN : 128990AP'1978P1C002260. GSTIN : 37AAACJ5606LlZF
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Stotemenl of Finonciol Results lor lhe Quorter & Yeor ended 31-03-2023

A Subsidiary of TheAndhra Sugars Limited

Jwil
in Lokhs
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Revenue

o) Revenue from Cperolions

b) Cther {rrcome

Totol Revenue

Expenses

o) Cosi of moleriols consumed

b) Purchcses of siock-in-trode

c) Chonges ln lnvenlories of finished goods,

work-in-progress ond slock-in-frode

d) Employee beneflis expense

e) Flnonce Cosis

f) Deprecioticn ond omortisotion expense

g) Other expenses

Tolol expenses

Profil before exceplionol iiems ond tax {1-2i

Exceptionol ltems

Prolil Before Tox (3-4)

Tox expense

Curreni Tcx

Short /(Excess) orovision of lncome-iox in

eorlier yeors
Deferred tox cl.orge i (Credit)

Profil for the period After Tox {PAT)

from coniinuing operolions (5-6 )
Olher Comprehensive lncome

A. ltems thot will not be re-ciossifled io
profil cnd loss cccount {net of tox)
c. Chonges in foir volue of investmenis

b. Re-meosurement of defined
employee benefil plons

Toiol comprehensive income / (expense)
for the period (/+BJ

Poid-up equity shore ccpitol

{Fcce Volue of {1Or.eoch)

Other Equiiy (excludlng revoluotion reserve)

Eornings per shore - Bosic ond Diluied

IBelore ond ofter exlroordinory iiems

{of T 10/- eoch) (not onnuolised)l

24449.79

oo.7 0

20478.75

15437.94

I

881 .?9

17.68
1C/ 1t

JO. I -)

3086.23

19721.74

352.0 r

357.01

A A ^)O +. +,J

I I ( /Ol

/r( nal

313.15

{24?.8s\

{108.s81

{45.28}

888. r 2

3.53

.7914

)9281.24
a/ 1a

r 9335.39

) 5i42.42

lanoTrl

896.58

,e, q?

155.48

3428"70

t 9037.60

297.79

297.7?

QA A\

/t I <nl

222.84

i16s.7 sl

(0.6e)

56.40

888. r 2

2.51

21565.16

21597.7?

18558.86

tlr\a aa\

878.27

0.59

177.14

2584.24

21495.86

t0r .93

t 01.93

39.92

0.01

{r0.reJ
72.19

l?qR qql

\6.67)

(233.48)

888. r 2

0.81

91927.93

238.86

92166.79

73811 .99

r r 83.03

3274_92

I I 3.61

621.0\

I 1 891 .?5

?0892.51

1274.28

1274.28

355.C0

i1 q ,101

I AA 77\

999.54

{436. r8)

{1 r 0.55)

452.71

888. r 2

r 975 r .58

11.25

7C?(O OO

I 13.20

75472.18

64131.18

i2139.72)

3183.72

17 2)

682.24

8639.64

74514.33
o(7 0(

957.85

327 "00

0.01

{8r.83)
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3t0.14
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1020.05
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Jocil LimitedStolement of Assets ond Liqbilities os ot 31.03.2023

in Lokhs

Porliculors Audited

31 -03-2023 31-03-2022

1

2

o)
b)
c)
d)
e)

f)

o)
b)

c)
d)

ASSETS

Non-Cunenl Assels
Property, Plonl ond Equipmeni
Right-of-use osset
Copitol Work-in-progress
lntongible Assets
Finonciol Assets
(i) lnvestments
(ii) Loons
(irilOther finonciol osseis
Other non-cunent Assets
Totol non-cunent ossets

Cunenl Assets
lnventories
Finonciol Assets

{i) lnvestments
(ii) Trode Receivobles
{iii} Cosh ond cosh equivolents
{iv) Bonk bolonces olher than {iii} obove
{iv) Loons

{v} Oiher finonciol ossets
Curenl tox ossets {Net)
Other Cuneni ossels
Totol cunent ossels

4,423.00

18.67
0.24

502.47

89.22
88.40

4,696.30

273.83
7.26

938.67

82.33
220.69

5,122.00 6,219.OB

8,31 l.7r

2,965.44
7,286.69

539.79
r25.36

4.32
42.85

962.74

10,759.58

7,402.23
22s.45
129.51

I.t 6
79.56

906.89
20,,238.9A 19,504.37

Totol Assels 2s,360.90 25,723.45

I

2

o)
b)

o)

b)
c)

o)

b)
cJ

EQUITY AND LIABITITIES

Equtty
Equiiy Shore Copitol
Other Equity
Totolequiiy
Liobililies
Non-cunenl llobilities
Finonciol Liobilities
(i) Bonowings
(ii) Leose Liobilities
{iii} Other finonciol liobiliiies
Provisions
Defened Tox Liobilities {Net)
Totol non-cunent liobiliiies
Cunent liobilities
Finonciol Liobilities
{i} Short{erm Bonowings
(ii) Leose liobilities
(ii)Trode poyobles
o) Totoloutslonding dues of Micro ond

Smoll enterprises
b) Totol oulstonding dues of creditors

other lhon Micro ond smoll enterprises
{iii) Other finonciol iioOitities
Other cunent liobilities
Provisions
Toiol current liobilities

Iotol Liobililies

888.16
19751 .58

888.15
19,47 6.49

20639.74 2A364.65

17.91

r 35.82
210.26

8.91
r I 1.59
27s.43

363.99 395.53

160.r 4

299.53

2,338.85

352.76
r,086.53

r r9.35

434.53

212.91

3,009.83

279.20
g22.13

104.67
4,357.17 4,963.27
4,721 .16 5,358.80

Tolol Equiiy ond Liobilities 25,360.90 25,723.45



Jocil Limited
Cosh Flow Slolemenl for lhe Yeor ended 3I.03.2023

tn

PARTICULARS 2022-23 2021-22

t.

il.

ilt.

CASH FIOW TROM OPERATING ACTIVITIES

Net Profit before tox 1,274.28 957.85

Add/Less: Adiustmenis for :

Deprecioiion 621.01 682.20

Finonce Costs r r 3.51 17.32

lnlerest income (47.18) 123.47lI

Asseis Written off 0.30 0.37
Profit on sole of ossets {0.441

Foir volue chonges in current lnvestments (0.9 r l {2.911

Profit on Sole of lnvestmenis {5.s2}
Re-meosurement of Defined Benefii Plons I ',I0.65) (2"751

Dividends received {e8.r3} 165.87)
Operotinq profit before workinq copitol chonqes 1J46.80 1,562.29

Add/Less: Adiustments for workinq copiiol
lnventories 2,447.87 {3.004.33}
Trqde ond other receivobles 240.80 530.65

Trode poyobles (298.50 1417.21)
Cosh eeneroted from operotions 4.136.98 {r,328.60}
Less: Direct toxes pcid 347.O2 370.67

Net cosh from /(Used in)Operoting octivities (A) 3,789.95 (1 ,699.271

CASH FLOW TROM INVESTING ACTIVITIES

Purchose of fixed ossets/Copitol work in progress t94.05 t218.9st
ProceeCs from sole of fixed ossels 0.0r 0.89

lnvestmeni in muiuol funds t9,574.13 {5,032.3r )

Proceeds from Redemption of mutuol funds 6,608.72 6,432.85

lnteresi received 47.18 23.47

Dividend received 98.13 65.87

Other Bonk bolonces 4.1 5 r r 3.23

Net cosh (used in) /from lnvesting octiviiies (B) {2,910.00 r,385.0s

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from fresh borrowinos 6,000.00 230.80

Repoymeni of borrowinqs t6,274.39

Finonce Costs I 13.6 {17.321
Dividends poid (177.62 (266.43)

Net cosh used in finoncinq octivities {cl I555.51 ls2.e3)

Net lncreose / (Decreose) in cosh ond cosh equivolenis (A+B+C) 314.34 {357.r 5}

Cosh ond cosh equivolents ot the beginning of the period 225.45 592.60

Cosh ond cosh equivolents ol the end of the period{Refer note.no.10A) 539.79 225.45

l.let lncreose / (Decreose) in cosh ond cosh equivolents 314.34 (367. r5)



Jocil Limited

Segment wise Revenue, Resulis ond Copitol Employed for the Quorler ended 31-03-2023

in lokhs

Porliculors

Quorler Ended Yeor Ended

31-43-2023 cr r a onaaat-t1-Lw/1 31-03-2022 31-03-2023 31-O3-2A22

Audited Unoudiied Audited

Segmeni Revenue

Chemicols

Soop

Power Generotion
Totol

lnter Segmenf Revenue

Gross Soles / lncome from Operotions

16180.?0

8755.86

i294.37

25231.13

(6221.34)

20009.79

16340.86

7124.63

947.23

24412.72

[si3i.48)
19281.24

I 7356.1 5

r r 342.38

804.96

2?503.49

{7e38.3s}

21565.16

77684.82

38406.r8

3758.22

11984?.22

{27921.29)

91927.?3

642s2.68

32962.38

2767.36

99982.42

124623.44)

75358.98

Segmenl Resulis

Chernicols

Soop

Power Generotion

Totql

lnierest income
Other unolloccrble expenditure
Net off unollocoble income

lnterest expense

Totol Profit before Tox

100.19

271.14

3r B.r 3

689.42

26.54

t341.27]l

(17.68)

357.01

565.64

155.63

{145.s6}

576.91

9.12

(264.71)

{23.53}

2?7-7?

303.45

r81.85

{e5.5r )

389.79

r 5.85

(303.r 2)

(0.5e)

10r.93

r 316.58

992.03

r 43.1 6

2451.77

47.18

{r r 1 r.06J

{113.51)

1274.28

1523.12

427.86

157.96

2108.94

23.47

t1157.24)

(17.32)

957.85

SEGMENT ASSETS

Chemicols

Socp

Power Generotion

Others

Tctol

12017.62

3685.9?

2659.12

6998.17

25360.90

1 1823.95

5310.25

2701"3t

8666.30

28501.81

'r 50r 8.96

5586.75

2664.06

2453.68

25723.45

12017.62

3685.99

2659.12

6998.17

25360.?0

150r 8.96

5586.75

2664.06

2453.68

25723.45

SEGMENT LIABILITIES

Chemicols

Soop

Power Generotion

Others

Totol

3r r3.30

786.80

336.30

484.76

4721.16

4880.65

1579.77

707.1A

649.27

7816.79

321 r.35

560.9r

502.32

1084.22

5358.80

31i3.30

786.80

335.30

484.76

4721.16

32r i.35

560.91

54232

1084.22

5358.80

CopitolEmployed
(segment Assets - Segment Liobilities)

Chemicols

Soop

Power Generolion
Others

Tolol

894432

2899.19

2322.82

6513.41

2063?.74

6943.30

3730.48

1994.21

80r 7.03

20685.02

I1807-61

5025.84

2161.74

1369.46

20364.65

894432

2899.19

2322.82

6513.41

2063?.74

I 1807-61

5425.84

2161.74

1369.45

20364.65



Jocil Limited
Notes:

I. The obove finonciol results were reviewed ond opproved by the Boord of Directors of iis
Meeting held on 25 Moy. 2023. These results ore qs per regulotion 33 of the SEBI (Listing

obligotions ond Disclosure Requiremenis) Reguloiions, 2015 os modified by the Circulor

No. CIR/CFD|\Aq62/2015 dated July 5,20]6. The Stotutory ouditors hove conied out on

oudit of these results for the yeor ended Morch 31,2023. They hove given on unquolified

report on ihe obove results.

2. the Boord of Directors of its meeting held on 25th Moy, 2A23 hos recommended o

dividend of Rs. 2.50 (25%l per equiiy shore of foce volue of Rs.l0/- which is subject to

opprovol of shoreholders. The toiol dividend for the Yeor omounts taRs.2,22,02,8751-.

3. The figures for the lost quorter in eoch of ihe yeors is the boloncing figures between the

oudited figures of the full finonciolyeor ond the published yeor to dote figures up to third

quorter of ihe respective finonciolyeor.

4. Previous period's figures hove been regrouped wherever necesssry to conform to cunent
period clossificoiion.

For ond on beholf of Boord of Direciors

Ploce :Dokiporru
Dcte :25-05-2A23

J.MURALIMOHAN
MonoginE Director
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CHEVUTURI ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITORS' REPORT ON AUDIT OF QUARTERLY AND ANNUAL FINANCIAL RESULTS

TOTHE BOARD OF DIRECTORSOF
JOCIL LIMITED

Report on the audit of the financial results

Opinion

We have audited the accompanying financial results for the Quarter ended March, 2023 (refer

'Other Matters' section below) and Financial Results for the Year ended March 3L, 2023, of JOCIL

LIMITED ("the Compahy"), ("the Statement"), attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us,

the financial results for the Quarter and year ended March 3L,2023:

a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

b) gives a true and fair view in conformity with the recognition and measurement principles

laid down in the lndian Accounting Standards and other accounting principles generally
'accepted in lndia of the net Profit and total comprehensive lncome and other financial

information of the Company for the Quarter and year ended March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

Section 143(10) o/ the Companies Act, 2013 ("the Act"). Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the Finsnciol

Resu/ts section of our report. We are independent of the Company in accordance with the Code

of Ethics issued by the lnstitute of Chartered Accountants of lndia ("the lCAl") together with the

ethical requirements that are relevant to our audit of the financial results for the Quarter and

year ended March 31, ZO23 under the provisions of the Act and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the

lCAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the financial results

This Statement which includes the financial results is the responsibility of the Company's Board of

Directors and has been approved by them for the issuance. The financial results for the quarter

and year ended March 3L,2023 has been compiled from the related audited financial statements.

This responsibility includes the preparation and presentation of the financial results for the quarter

and year ended March 3L, 2023 that give a true and fair view of the net profit and other

comprehensive lncome and other financial information in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standards prescribed under Section 133

of the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

mates that are reasonabte and prudent; and the design, implementation and maintenance of

internalfinancial controls that were operating effectively for ensuring the accuracy and

teness of the accounting records, relevant to the preparation and presentation of the

No.33-25-33/8, Govindarajulunaidu Street, Suryaraopet, Vuayawada - 520 0O2, Andhra Pradesh, India
Phones: (91-866) 2444593,2444594 - Faxi 2444592
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CHEVUTURI ASSOCIATES
Chartered Accountants

financial results that give a true and fair view and is free from material misstatement, whether due
to fraud or error.

ln preparing the financial results, the Board of Directors are responsible for assessing the Company's
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the financiat results for the quarter and year
ended March 3L, 2023

Our objectives are to obtain reasonable assurance about whether the financial results for the quarter
and year ended March 3L,2023 as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material il individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users ta ken on the basis of this fina ncia I results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

.(+1

luate the overall presentation, structure and content of the financial results, including
disclosures, and whether the financial results represent the underlying transactions and

.. ,... No.33-25-33/8, Govindarajulunaidu Street, Suryaraopet, Vijayawada - 520 0O2, Andhra Pradesh, India

,JY

(r q{il ./. . Evaluate the overall presentation, structure and r

V the disclosures, and whether the financial results rt

./' ' events in a manner that achieves fair presentation.

Phones: (91-866) 2444593,2444594 - Faxi 2444592



CHEVUTURI ASSOCIATES
Chartered Accountants

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Statement includes the results for the Quarter ended March 3L, 2023 and March, 2022
being the balancing figures between audited figures in respect of the respective full financial year
and the published year to date figures up to the third quarter of the respective financial year which
were subject to limited review by us. Our report on the results is not modified in respect of this
matter.

For Chevuturi Associates
Chartered Accountants

Firm Registration No.000632S

4 4rq4^r,,a,tts- ,Q*
(Raehfi{adha*."T::,"#l *-

(Membership No: 028105)

Camp :Guntur
Date : 25.05.2023

uDrN: )l AZgOlS 7qTN A'v 9511

No.33-25-33/8, Govindarajulunaidu Street, Suryaraopet, Vijayawada - 520 002, Andhra Pradesh, India
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