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May 25, 2022

The Manager Listing Compliances,
BSE Ltd.,

The Manager, Listing Department.
National Stock Exchange of India Ltd.,

Sub: Requlation #33{3)(d) of SEBI (LO&DR) Regulations 2015.

Dear Sir / Madam,

Please find enclosed the audited standalone and consclidated financial results of the
Campany for the year/ quarter ended March 31, 2022 along with respective audit repart.

The results were approved by the Board of Directors at their meeting held today.

The Audit Report on the audited standalone financial results of the Company is with
unmodified opinion. The Audit Report on the audited consolidated financial results contains
qualified opinion and a statement showing impact of audit gualifications is attached.

Extract of the audited standalone and consolidated financial results as given for publication
in the newspapers, ‘The Free Press Journal’ and 'Navshakti’ is also attached.

The meeting of the Board of Directors commenced at 12:30 hrs. I1ST and ended on 16:00
hrs. IST.

Kindly acknowledge receipt.
Thanking you,

Yours faithfully,

For Jai Corp Limited

Company Secretary
Encle.: as above

Regd. Office: A-3, M.1.D.C. Indl. Area, Nanded-431 603, Maharashtra
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| B&. in Lakh except per ahare data |

STATEMENT OF AUDITED STANDALONE FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3 MARGH, 2022

g QUARTER ENDED I YEAR ENDED
No Rtk 31.03.2002 | 31.12.2021 | 31.03.2021 | 51.03.2022] 51.03,2021
Audited Unauditad Audlied | Auditud Audited
1 [Insorme: |
{a) Hevenus Tram Operalians 16ATE 17,707 1R | 7140 | 44 KL
131 Qther Income peieid 41 e | 497 9500
Tokaal Inczonee 16,984 17, T4R 13,7368 | 7211 56,184
2 |Expenses
{2) Coslof Matarles Corsemed 12,985 12,752 10,5605 E2, 32 52124
1) Bureleses ol Bhick-ineduade 108 = a A7 10A
fey Charges i Imeenteries of Finshed Goads, |
Witk Prograss and Slack-in- Trade (B 2] 213 +1,458] [ZELY 1,450
{1 Crealeges Denef Cipeases q,uu2 1,720 1,100 | &5 4517
lg] Fiance coets 28 G4 add | ) T
[fi Depreciafizn and Amartisalion sxoenses 235 205 250 =t T0EG
fad Tt Supepnes 14758 1 BT/ anm | #4156 £ NEA
Todal Expenses 15,221 16,026 12,677 | 65,338 43,686
& | ProfibiLoss) before cxceptional itens and tax (1-2) 1,743 1,722 1 0%% BETTS 12,608
4 |Exceplionsl llams - - - - -
G | Profitiloss) before tix frorm Continaing Operations[3-4) 1,743 1,722 1,06% | B TS | 12,508
G |Tax Expenees
131 Carrent Tag 167 03 451 1622 3400
) Cefemed lax M) (8] B (16 L
{2} ireome Tax of Sarier Years - - (27 - 2Ty
T |ProfitiiLoss) for the pericdiyear from Continuing Operationsis-Gp 1,584 1,247 LiFL 5320 9,891
A [Discontinuing Gperations
Frafili{] ses) befure Lax frome DEscondicuing Dpesaliong [R5) (] a2z bl LR
Tax Cupenses of Digcaninuisg Jpecationg 17 1 14y 3z 23
FrofiviLoss] for the pericdiyear from Discontinuing Qperations (L] 1] kit ] 270
g |Profitl Loss) for the periodiyear (T+R) 1,544 |, 246 1] 414 R
I (@har Comprahansive Incomea {001
[A) ) Tberns thal wil rol e recassified 1o Profit ans Loss: - % 16 47 [+
Hi ez s efTeet ne ke 2 ) 4 (] 1R
(0] I tralwil oe reclassitied o Profil and Loss - - - - -
Takal Other Cormprehensive Daeone 2 2 12 ar (EE
71 |Total Comprehensive Income (after Tax) [$+10) 1,544 1.258 9wy 5450 9,776
12 | Fai-up Foully Shore Ganital 1. TRE | vAR 1 ThE 1.788 1,785
[Face value of Re. 7 aacl)
13 | Dener Couily exduging revaualion sesens 1,339,240 28,25
14 Larming per Shats M13a.] 17 Not Andusilgad)
Basic & Ditked rrom Cortinding Operaticns 0ga - QT - 035 ' 2 .ar
Sasic & Dilutexd froen Dizeontmiing Oparalinns WE T Qo naa * [ 11 0,15
1 Jasic & Dilulsld from Cantirairg ane Disconlineing Dpessiong ans - n7n * 0454 “':: S04 5.52

Motes to the financial resulis:

1 The above resulls nave besn reviesssd by the Ausit Gommilles and aparaved oy the Bosrd of Diresters st heir meetling hed on 25" May, 2002, The

stalury aumtoe kas ssued sudn epot with urmadihes opinaen on Ihe a2ose rasiis.

ha

The Boaed of Tireckars of ils moedicg 1o oo 20" June, 2000 has apgrosed disconlineation of the oacrions of fhe Sairivg Division of te Conpang in
2 phased raneer, Matageneat daes i ervisage ary materia inzacial impact or e Cemaany's aperalions dus la disesalineaten ef lne shove Unil
Tha sarmea bas besn consdared ag meoobnuing oparations iv lhe above resuils, ss prescobas onder ndian Accousbng Hlendsrds (ad Ast U5 Non-
aurmand Asseds Held for Sele and Discartirued Cpersticns®,. Resuits of discondinuing sperstions ara as onder

QUARTER ENDED

YEAR ENDED

5. Particulars M.03.2022 | 422021 | ¥1.03.2021 |31.03.2022| 31.03.2021
Mo Audited Unaudited Audited | Audited Auditad

1 [Tl Rsuenwn Rl i RGA a3k 755
2 |Total Expanaas i 123 bexch 83 | 108 Bk
1 |ProfitiLess] Before Excopticnal itemns [1-2) (65 i2) 322 1 2m3
4 |Exceatons kema - - - | - -

5 |ProfitiLoss) Belore Tax (3-4) 165 12 3z 13 2063
G [Tax Exprases N7 ) {14 | 32 23
7 |PraafitiLass] frons Discoadinuing Operations (5-4) 148) i1} 336 2i | F)

I~ ; e il

ai pumbal ] &
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3 Muring the querter, 62000 fuly paid 1% MoreSumuletive, pars Parlicipating Redeemable Preforenca chares [Pretprnice Shares of fae velur FE.
16 sann wers tedeemel & 8 pramun o % 8, ren the date of dlolment o seUe arice of s, 1,000 g snare, ey sgeleerming all euzianding
prelarecs aaes. A emoant equa 1o the noeninal welue of he Prefrence Chars edeemed wae trenaterrond trom Genmal Regenme le Capial

Redarralan Fasara,

A QEer npone bor tre anded 311 March 2021 irclides e, 8756 Lagh an arsount &f arofil un sale of lpd & tailding of ang af 1ha spanufacterire
wiils ol he Paukagng Dlisian eituated el Mirna (CHHOD).

55 The Boma has rezommencded divigand & Re, 0.5 por share o0 17,84,48,440 Tully pael up aniity shares of face walug of B 10 =ach,

& Tha figures for the carmespenang pradnus paiosyeer hew: baar remr-guu'ra;rcupedﬂuuassiﬁeu whisavar necsssany, Lo rMele iben cormparanlo.
This [igures for e quases ardnn S4st pancn, AN32 and 218t Fench 202% ars the baanzirg Fyures bewae he auditen figures of the ful [narcal yaan
ard fhe: pubishedimsted year i pabe figuras vpte the Ihrd GUEE 1l Tra respeclve lingndal yoar.

For and on Behalf of the Board

Date ;- 26" May 2022
Place: - Mumbai
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[ STANDALONE BALANGE SHEET AS AT 31ST MARCH , 2022
{ Rs. in Lakh)
As at | As at
Particulars 31.0%.2022 31.03.2021
{Audited) {Audlted)
. ASSETS
1 Mon-current assels
ta) Praperly, plant and equipment 11,114 11 646
iy Capital work-in-pragress 34 51
{o) Investment propery 1,887 1,820
id) Inlangicle assats 4 4
e} Financial assels
it Investments 4,600 45 8E7
[ (i Loans 1 -
{iiiy Dhers 67 384
i Mon-curent tax assels (nat) aas o1y
{g) Cther nan-curient assets 11,321 11,3849 |
Total Hon-Current assets 1,20,152 1,282,162
2 Current assets
tg) Inventories 8,352 10,102
(b} Financial sssels
(i Investmznts 2218 5
it Trade recalvables H,285 5893
(i) Gash and Casn Eguivalants G 1,007
{iv) Bark Balances other than (i) ghove A3 a7
{w] Loans 3
(wi) Cthars 147 4459
(z) Cther curreni aseets 4 058 1,620
{d] Assets classified a2 heid for sale 539 1,157
Total Current assets | 19,272 20,575
TOTAL ASSETS 1,38 424 142,737
I, EQUITY AMD LIABILITIES
Equity
{a} Share capitzl 1,788 1,786
(o) Cther equity 1.335,240 1.28.224
1,35,025 1,320,005
Liabilities
1 Mon-current liabilities
{a) Defarred Lax liapilities {net) 1,573 1,711
1,673 1,711
2 Gurrent labilities
fa) Financial lizhilities
it Borrowings - 4,187
(i} Trade payahles
a] Tatal Quistanding dues of Micro and Small Erterprises
- 18
o) Others 656 395
(i) Othet financial liabilities 1,130 1,154
(b Oiher current liabilities 847 181
[g] Frowvisions L 112
2,726 11,017
TOTAL EQUITY AND LIABILITIES 1,39,424 142,737
Far and on Behalf of the Board
—
Loz Vé
rav Jain B
Date :- 25™ May, 2022 / naging Director
Place:- Mumbai W N 00077770) B
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|: ALUDITED BTANDALGHE CASH FLOW STAEMENT FOR THE YEAR ENDED 3157 MARCH, 2022
[R5 In |akn)
B Fur ihe year ended 31" | For the year ended ar
March 2022 Marah 2021
R, |[CASH FLOW FROM OPERATING ACTIVITIES
Wt Prafil betore tax aa par Statersant of Proflt and Loss (Continding
Uperations) /774 12,500
et Profic) (Loss) before lax s per Statement of Pralit and Loss
|Discontinuing Cperations} 131 £33
Budjusted far
Depreciation and Amortization Expanse a6d 1,434
slel (mainiloss oo Tareign currency tansaion - m
Sursry GRIEncEs Wrilten QI [Writler Back) [Hes) i 3
Gad Debts ) 163
(ProfityLnss on salediscarding of PPE § Me b (10G) AL
Clming on sales of Invesiments [Net) (B8] e
Finance Coss 333 1 663
Interzst noeme | {5 [328)
Pravsion Fer mpairmant of Men Sumen: Investmais YTT Acd
Fait value ehangas inet) on friescial assete classifled s fuir vakie 1rough profit 98
arnl lass 125)
Fair valuation of Ermeplayess Loan 1 ]
arn = (B, 3BE)
Cperating Profit befare Working Capital Changes TTTE B,432
AL ates frn
Trade & Ciher Receivables a1 1166
Irventaries 1,780 4,783
Trode @t Other Payables an A2 |
:aeh generated from ooersiicns 10,815 2,898
Diract taxes ald kel (1,504] (2.255)
Met Cash Prom Dperating Activities [ =281 | BdE
B. (CAZH FLOW FRON INVESTING ACTIVITIES
Purzhase of FFE [304) (500
Sale of 552 A 11,676
Purcrese of Inangizie Assets i 2
Purchase of ‘rvestments inchiding shere applealion mongey
- Subsidiaiies [55) 12T
- Ohers \ (1, BTE) (23 71
Reduclivn ¢ 8a'e of Investmants
- Bubsidiares 1,125 E7
- (lhers 58 996 46,454
Inlaes2st lnoome § i
Met Gash From Investing Activities [ 174} | 15,647
£. [CASH FLOW FROM FINANCING ACTIVITIES
Redermjl o of Freference Shares 15,64) (1%.437)
Fixed Dapesilaibargin Maney with 2anis and Gousinmen: Sudheriies (Nt 255 92
_|Dividand Paid inclang tag ipereon LR a1y
| [Net Sash {ueed in) Financing Activithes 18,585) [ [15,5E6)|
Tl Decrease In Gash and Casn Equivalents (A+B+C) | (378) | TO8 |
Cnening Balance of Cash and Cash Equivalants 007 ac2
=ffect of exchange rate on Cash and Dosh Equivalents - ey
Belance of Cagh and Cash Equivakenis 525 1.010
Ciosing balance of Cash and Gash Equivalants I E29 I 1.007
Camponents of Cash and Sas? Equivakznls
Salances with Batke in Curren Accounls G239 1,007
Sagh un Hand Z n

Date :- 25" May, 2022
Place : Mumbal

Far and on behail of the Board of Directors

S

Gaurav Jain
Managing Director
(DM 00QTTTTO)




JAI CORP LIMITED
Regd. Office: A-3, MIDC Industrial Area, Nanded - 431803, Maharashira
CIN: L17120MH1885PLC036500 . Phone : {022) 6113 5300
Website: www jaicorpindia.com . e-mail for investors: £s2 @jaicorpindia.com
AUDITED STANDALONE SEGMENTWISE REVENUE, RESULTS AND SEGMENT INFORMATION FOR THE QUARTER
AND YEAR ENDED 315T MARCH, 2022

[Rs. In Lakh)
DUARTER ENDED YEAR ENDED |
Particulars 31.03.2022] 31.12.2021 | 31.03.2021 31.03.2022 | 31.03.2021
Audited | Unaudited | Audited Audited Audited
1 SEGMENT REVENUE
Steel 305 188 17 7145 B35
Plastic Processing 16.374 17,520 13617 G4 489 45055
Spinning * B8 | - 44 B8 136 |
Total Segment Revenue 16,737 17,708 13,683 71,683 47,030
Less; Intar Segment Revenue - - - z -
Net Salesf/income from Operations 16,737 17,708 13,683 71,683 47,030 |
2 SEGMENT RESULTS
Steel {2TY [132) (111 (48] B85
Plastic Processing 1.941 2,086 1418 7,555 14.366
Spinning ” (B5) {2 32E 131 293 |
Total Segment Results (Before interest and Tax) 1,849 1,952 1,723 7.640 14,714
Less: Finance Cost 29 a4 329 335 1,563
Add: Other unalloeable Expenditure nat off
unallocakle income 1152) (18R] (18 (4007 {350)
Total Profit before tax 1,668 1,720 1,381 6,805 12,801
3 SEGMENT ASSETS
Stesl 1,837 2823 1.492 1,837 1.452
Plastic Prooessing 76 AL 25,702 70088 28 BO3 #6098
Spinning * 273 a7 675 273 673
Inallocated 1.11,811 113,220 1.11.472 111,611 1.11.472
Taotal Segment Assets 1,35.4724 1.41,842 1.44 757 1,509 424 1,42 737
SEGMENT LIABILITIES
Steel 1,102 1.589 143 1,102 143
Plastic Procassing 1,457 1920 1,514 1,457 1,810
Spinning * 21 13 24 Y 29
Unallocated 1.81% 4 BRG 11.037 1,819 11 037
Total Segment Liahilities 4,350 B178 12,728 4,394 12,728

* Considered as Discontinuing Operations
Naotes to Standalone Segment Information:

fs per Indian Accounting Standard 108 Operabing Segmen

Informaticn” |, as described below:-

a1 The Steel Segment includes production. processing and trading of Galvanised steal producl.

) The Plastic Processing Segmant includes production of Woven Sacks/Fabric,

Cieotexdiles.
) The Spinning Segment includes sales of Spun Yarn.

d} Other Investments/Aseets and Incomsa tram the same are cansidered under "Un-allocable”.

¢ {Ind-A5 108) the Company has reported "Segment

Jurbo Bags, Staple Fibre and

&) Figures in respact of the correspanding previous pericdiyear have been rearranged / regrouped wherever necassary o

make them comparable.

Data :- 25™ May,
Place:- Mumbal

2022

Far and on Beohalf of the Board

g

urav Jain

naging Director
(DN 0007777V0)
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Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
JAI CORP LIMITED
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying quarterly standalone financial results of Jai Corp Limited
("the Company") for the quarter ended 318 March, 2022 and the year to date results for the
period from 1% April, 2021 to 31% March, 2022 (“the statement”), attached herewith, baing
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us
the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i, gives a true and fair view in conformity with the recognition and measurameant
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information for the quarter ended 31% March, 2022 and
the year to date results for the period from 1% April, 2021 to 31% March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Audifor's Responsibilifies for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Statement under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results
The Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared on the basis of the audited standalone financial
staternents. The Company’s Board of Directors are responsible for the preparation of the
statement that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
—__prudent; and design, implementation and maintenance of adequate internal financial controls

e

/” f_\;f:-”:'f%;;’th_at were operating effectively for ensuring the accuracy and completeness of the accounting
Hear R
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DTS & Associates L.p

Chartered Acocountants

records. relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or eror.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’'s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whale
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs wil always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if. individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of nat detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the averride of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's Internal Control.

8 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditer’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to maodify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditar's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure and content of the results, including the
disclosures, and whether the Statement represent the underlying transactions and
events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
_deficiencies in internal control that we identify during our audit.

Continuation Shaet .
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended 31% March, 2022 and 31 March,
2021 being the balancing figures between audited figures in respect of the figures of the
respective full financial year and the published year to date figures up ta the nine maonths
ended 31% December, 2021 and 2020, which were subject to Limited review. Our opinion is
not maodified in respect of above matter.

ForD TS & Associates LLP
Chartered Accountants

Parimal Kumar Jha

Partner

Membership No, 124242
UDIN: 22124262AJ0OVBWT7249

Place: Mumbai
Date: 25" May, 2022

Cantinuation Sheet.....
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ETATEMEMT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARGH, 2022
{ Ra. in Lekh except per share dats )

= QUARTER ENOED YEAR EMDED
Mo, Partloulars 31002022 | 3120027 | 31002021
Audited Unauditad Audited
1 |incame
ta)  Reverue o Oparabare 17 7R 12,990 13774 TEoaR A7 551
vl O Irenwme BAT 434 4144 < BT ‘_I:I:Eﬁ-’-
Tatal Incame 17,411 18,344 14, 16R T3,89E 83,035
£ |Expenses
12 Coslof Walerials Corsores 12,308 12,753 10285 53327 2424
151 Furchasas of Slock-in-lraze 105 - i 1 ‘g
ey Glemnges o neeelores of Frished Boods, = 3
\iore-n-Progrags end Stoch-in-Trede (542} 5 1,5y ITE) (LE1E)
1] Erployes Dansfit Experses Tl 1,447 B2E 5422 5,126
i3] Finanae cosle a2 54 il B 1,660
1 Doy L RTED APk O capisnsng ana ang aa7 1 ECGE 1,005
71 Othar Expansas ZEIG 1,523 65 T B84 6440
Tutal Exprrisus 18,138 18,884 | 12860 88,131 15,208
Prafit | (Lesa] befare exceplional ltems and tex frem Cortinuing
5 |Oparations {1-2) 1,212 1,450 1,519 5,715 12,7199
4 |Shere of Prelitiloss) in e2200 ales =) 7 ] TE& 1A
Proft | (Lossl before exceplional ltems and tax from Conbinuing
5 |Oparations {34+4) (L 1,824 1,864 8,47 12,761
6 |Excepliveal llers - - - :
T |Profit §{Loss| beforetax fram Continuing Operaticns| -5} 1,04 1524 | 1,54 G471 12,751
# |Tax Bxprrses
[l Currant Tax 224 520 474 1,658 ALns
(o) Calarmad e nus) L] T3 [391) (417)
(el broomie Tew of carkor yny (27) =] 21
a
Prafit ¢ | Lass) far the pariad'year fram Contining Opaerations (7-8) | 1,A0% 1,478 1,078 B, 188 B, 006
10 Discentinuing Operations
Pl rens) besfone: o from D saonlinaingg Coealiose ) ) 121 2i0
las Expanses of Disco=tnung Dparatians 1l {14} a2 b
ProfitiLasa) for the periodiyear from Discantinuing Operatlons 11 338 HE &0
1+ |Profit { | Losisy for th pariod'year (8410) 1,077 1415 5,364 8,278
12 |Other Comprahensive Income (QGI)
(A 11 mEmeE Ihalw il nat b reclassfas 1o Prodil and Loss 41 T (3E (G &85
i g Les el o abave [ 17 (n | 1y
5 {if hems Ihah | be saciassiied b Pt and Loss = 13 2% 7E Ly
[i1 neors 15 on azove - th +
(2 Shere of Cnher Comprehensiva nooma inassnociziog A5 K. 4 4 i
Tataf Qther Comprehemsive ncomsa 171 73 [{zH] TE 48
15 |Total Comprohensive Income |after Tax) (11412} 1,832 1,150 1,409 6,039 8,424
12 [Ket Profit’ (Loss) atributable to: |
Ownzre ¢l the Comsany 17 1 1,208 5,256 HEha |
besmczonin livg irveres) 5 1 v E T
“4 |Other Gomgpeahansive Income atiribudable to:
Uwnars o ths Somparny 7 T3 €] FEh 46
Fier cuolrobing nlevasl % = = * =
| ¢ | Taoral Gomprehensive Insorma atiributable bo:
Uwes of Ihe Corpany 1,027 1,149 140 &0 ‘5.-’-!2'_?'
Fot-cos treling nleast fi 1 7 L i
17 Paldbug Bquity Shere Cegilal 1786 1785 1.780 1k 1,785
{Facs veuz ol He Ti-gazh)
18 Ddrar Bauiy mesluding residusd onrosises i R .57 a0
18 Cernng er Shene ([Ra.) 0 Mot Antugise?)
Haslz & Dilitas ffom Certicuitg Oparationg o mEs = 0EC apE 505
Hasis & Dilalaz Trem Dacznlinding Goecalioss [ehei B (0o - s uuh (LREN
Rasiz & Dilsled from Dandivuicg end Dissobnang Qparabors oga. - 0es - 0w 2 HE ]




Mates to the financial results:

1

The showe sasubs e bean rev awed by the Aubt Gommilles 2nz apsroved by the Bosrd of Dirclars al tmei meetig held on 25" My, 2

o Tee corsclizaled Fronceal sgEuls asc nolude the Grows's sham of net peftiloss] alor b ol Re. L07 Ladh & FBs 747 Lokb and total compranensses

g

\mcame o Re. 535 Lokh & Be 756 Lak dor Ihe auarler end yesr cnaed w1% fiarsh, 2002 rescaslivoly, g considered in tre uraudiin coneol dened fRateis
fesulls 1 raspact of g0 assorint:, whose insncigl siaererts havs nm b awigeed by eracdioe Audilons o e Company Pave Srea auifcalior in
e regan inrespect of 58id meses diring 8 quater atd in 2arie oo

jperaat arrizd aed dug of Fe 2947 Lakh an inler enmpang deposts | geas by are of e sahsizioy o e Lompan in eerlizr y wiich sre ovesdie
foe anbatact Al arsing of e ard 0 reseest of which 1hs susedisg ae nbales legel proceedigs Mirssgament of te subaidary sorpang 18 o trewview
ket the ehove reraivitles e good 107 reeawary inoelee of valioo al e sssals of t=a part es end aommibman fom P premoer of lirese e and hanss
e aiaien far Imeairmant i sagred asaice e Aoy rEoaivasing, Tre SUDEISiEy cOToany sonlinaes i alfons 10 reecull rese rornividsles, Tra same
has bae= cuslfisd by tra Audiore o trar raperl 2n the copsoididial resdlls ns was sz auzlilisd by e awdtors - thein reports on the songoldetad
fratca slalerarcs and resdis o o wailiar yesriauanes

el campany sepasiies of fia. 1108 L | given by ore of e sutsdiary of the Corgany whes & owerous for substantal parizd of lime ard (ke
subsitane conpany hab nilised epal procannings dgansl e party I view of vaue of the wesls ol lhz party, 11e sussidisry conpary is of e visw 1hal
the arim mdslhadng smoent s sezovesabe end no provieon i doubtl asvences |5 nrasneany. The same has bean sugifed by he Auzilars if ik
reoet on i censuidslad reslls ard was alan suzlifizd by he awdilocs &= e remans an s eoesclizaled Franziel siecements fon ihe yesr anges 3"
March 21 ard nssdls fo- (e quansr enges 307 Jung, 2071, 307 Seplemaes 2027 ang 37 Denzmbc, 2021

4 Ten Buwd o Bractos 2 s mestns hed e 257 e, 2020 has aperoved deasnliration o ha ozerabons of e Spirnivg Divisizn of the Greupina
phessr rienzn, Managamest S0gs mol arwisage ny ialeialthanc alimzasl anthe Sreop's sparaicns d.e s diszontnoalion of e abova Uni T 2ams
fiag bae cormdars o discortnung teesalions in toe abavn eeulle, 85 prassrizes under Indisn Suzcartng Slardards (rd Ag) 08 "Mus-pumart Assels
Hud Tar 55le ano Dsconlinues Oparalnes’. Kexalls of Giscarci=-uing operalivon ars as unaet

. s In Lakhj

[ | QUARTER ENDEL YEAR EMDED
8. Particulars [ S.0e.2022 | 31122021 | 31.09.2021 31.08.2022 | 31.03.2021 |
Ha, | Audited Unnuditad Audited Audired Faditad

1 | Toisl Ravrrues =] 3 S05 ann TEG

2 |Toesl Fxpenses 123 X 123 1249 ATE

3 |ProfitLoss) Befors Bxceptional Hame [1-2) 185 [kl 12z 131 3

4 |Exzectongl llzms £, . 5 = .

& | ProfitiLoss) Before Tax (3-4) [B8) (2 32 13 285

& |Tas Exgaisas (W] M [REA] 2 23

| T |r‘m1'lt.'|L{:s=Hmnr| Discominuing Operaticns (5-6) (48] LV | A6 &g a7 |

5 Owrng e guatar, 43,000 Rl sad ©% WNen-Comalive, Mor-Faricipaling ReteeTabik Fraleencs Shares rPraferarcs: Blaes) o fage wilug R, il
geee wers M ol 2 peTum of B% pa frem the dale of alislmart on issse 2riee of Rs 1000 oeo share thareby redwerng all cuslarding
prafarenca sheres, Anarrourt 8303l 1o e remiral wele o *ho Prfisarss Shares redeamed was sransfores Irom Gaeral Resens 1o Cepita Rzdemplicn
Hasarve, There i o any mulstanzrg prataranze shares it tre hones of accoonl

B Doning lhi auges, tha name o Rudaday Gavalozes Limied, a nen maleal wholi-os=es wubslzaly wis siioc-olf the Regsier of ConpEmes by 1he
Wity of Gorparats Affzirs on tro bagie of 2 vourlary acpleation mads by i compary

¢ Odpar inceme fom the e encad 2151 Marsh 2021 nelodes Ry 8738 Lakh o0 acceutt = peofil an s of @ & bulzng of one of e mancfacoring unls of
i@ Packagnz T wizion siuated ot Daman [ONHDE

B Toe Band his secommenmod cividens £ He, 050 o srars on 7 0448410 Pl paid uz et sneras af e walus of He 10 eacf,

U The fizurss for she conespording provaus el odivear hove been rearrameiTen vopedreniassiiug whEredes nacessary, 1o sk ke comoarabie. The

1z o Fa quartar roded 318LREarch, #0052 and 318t Mava- 2021 sre e balrcing [gures bateon- he adrsd fiqures o tra il feuial yaer and the:
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orand on Behalf of the Board

Date :- 25" may, 2022
Place:- Murnbai

anaging Director
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JAl CORP LIMITED
Regd. Office; A-2, MIDG Industlal Area, Nanced - 431603, hianzrashtra
CIM: L7200 9A5PLOLEES00 . Paons ¢ (Q2F 6115 5300
Whigbaite; waw, JRICOMINGIE oA . e-mail for invesiors: ol Tjaicargindia.com

COMSOLIDATED BALANGE SHEET AS AT 31°' MARCH , 2022 |

{ R&. in Lakh)
AB at I As at
Partlcubars 31" March 2022 31* March 2021
Audited A ited
I. ABSETS
4 Mon-curriznt ageals
(B} Fopety olant and gquipment 11,18 11 RAY
(o) Cazital work-in-progress ] 4
(&) Investrnent progeorteas 10,344 13,4584
{1 Geodwill oo consalidaticn BHR -
(e} Infangible aseets H] b
i1 Financial assets
W1 Imvastments
Investments - Associobes 35,588 a4 T
Investments = Clhers a0, 145 a0.822
(i} Loans 21 &
(i Dbver non-currend firancial aesets BT ¥aE
(o) Geterred tax assels | Nel) 2 060 1217
ik Mon-currest by assels (bet) 2.7 5,080
(i1 CAher noo-current assets | 11,600 11.711
104,879 1,06 7HY
2 Current aEaets
5] Inventones 22 500 24 BT
(b} Firancial seeels
i Investriants G 4T 1,274
fiid Trade recaivables E418 G059
iy Cesh and Casn Squivalesis a1 1163
fivy Hank Balances atser than (0] abowe 43 47
[w) Loans 5B38 & 48T
[wit Crther eusrent financial nssets 502 4148
(o] DLrer curmen; asscis 4 85T 5,752
[0y Asssts classified as haid for sale R34 1,187
48,065 50,040
TOTAL ASSETS| 152,934 1,55 624
Il EQUITY AND LIABILITIES
Equity
{a% Equity share capdal 1,783 1,785
(B Crihes ety 1 143,240 1.37.580
Total Eguity atributable to equity holders of the Company 1,45,065 1,598,473
san-zooireding interest #5387 2778
1,47 652 42,754
Liahilitias
1 Mon-current liabilites
(@} Financial liaoilites
(it Deher linancial liakdites 18 26
{8y Provisions %1 1a7
(o) Deferred tax Labilities {Het) ° bl 1,738
{d) Otrar Hen-current labilities 3 -
1.600 1,274 |
2 Currant liabilities
(g Fmancial liabilities
(i} Borrwings 0187
[ii) Trade oayakbles
&) Tetal Ouistanding dues of Micra and Small Entersiaes
. 5
(b} DOthers Taz 44
(i Othar financial iatil s 1. 282 1,322
(b3 Qrther currand liakal ligs 1033 333
o) Provsions L] ARz
i) Dusrant tax lianilities (Net) 2 £
1402 11,707
TOTAL EQUITY AND LIABILITIES 1,562,934 1,58 348
[ |

For anid on Behalf of the Board

Gauray Jain

naging Director
iN QODTTTTE)

Date 1= 25™ May, 2022
Place:- Mumbai




JAl CORP LIMITED

Regd. Ofice: A5 MIDC Industrizl Area. Nandad - 431603 Maharashira
CIN. LATAZOMHTPBSPLOC 36800 Phone  (022) 6115 5300
Websie: www jaicorpindia.com . e-mail for invesios cruEjsisarg ndis,com

CONSOLIDATED GASH FLOW STATEMENT FOR THE YEAR ENDED 31°T MAREH, 2022

:

[Re.in Lakh)

Particulars

Far the yearended 31
March 2022 {Audited]

For the year ended 317
March 2021 (Audibad}

. |[CasH FLOW FROM OPERATING ACTIVITIES

set Profit before tay 85 por Statenient of Profit and Loss (Centinuing
Operations)

et Profit { (Loss) hefone Lax as per Statement of Profitand Lose
[Dizcontinuing Dperations)

ad juatad for

Cazpriscialion ana Amslisglise Expense

Shara of {TrofilifLeas in Ass0ciales

el Profil on forsga carrancy Iransaction and tranglaten”

Frexlil o g3 of Invesimants ( Mel )

[ProfitiiLoss on saledissmding of 2 (Ml ;

Far wulue changas (Mat) an fnancial sss:els claesiied as far walee through profil
and kxss

Fhence Costs

S Dabts

Sunasy Jalances wirillen Back (Me1)

Intz =5t Inreme

Diviasrs Income

Fervalunlon of Employeas Lean

Qperating Profit hafor: Working Capital Changes
Adjusted for:

Trade & Olher Reciivaklas

Invantznas

Trade and Other Pagabies

Cash generated from operatinns

Direct taxes pais (Ne1)

i NatCash From Operaling Activities

| GABH FLOW FROM INVESTING ACTIVITIER
Furchasm of PPE

Hale of ?PE

Purchase ol Intengiok Auseds

Firzhags of Invesiments

Sale of Invesimenis

Pepernr 2l In Loans (Met)

dRlar SOmE

Levidend triaime

yet Caah Fromigsed In} Investing Activities

loASH FLOW FROM FINANGING ALTIITIES

Redamplion of Preferancs Sham Sapilal incuding Secant=s Srarnie
Repeymant o Non-Goniroling Inksozst

Sixnd Depositstdargin Meney wilh fanse and Sevemment Auihorilices (Met)
Finanee sosls pald

Diwicdez el Fiaict

Mat Cazh (usad In} Financing Activities

Mot Deeregee In Casl and Cash Equivalents [A+B+G)
Qpening Balance of Cash and Cash Coubvalents
Cffect of sxchange rate on Cash and Cash Exuivalents
Bk af Cash and Cash Couvalents

Closing balance of Casl and Cash Eguivalents
cemponents of Gaed and Sash Equivaients:

Ralancas willi Danks In Sormenl Acueanls

Caghoer |land

8471 12,760
13 243
1,592 1473
(TR} &
(Ga) [ DE)
(a0 (147)
ARy 12163
[11E) ]
S5k 1 BAR
Z0 183
RAJ 3
AECEY 1, NER)
= (4]
& 853 & GBS
45T 1,010
1 R34 i T2A
1.026 1)
10186 1 Ava
£1,066) 12 3l
| 9,120 | 1497
AED A5G
1,924 11377
(2 [
T AT [47 BE5)
a8 RRA h3,A74
[, 180 !
1 455 Ta
] S
367 17,046
(RLEA) (18,437
[20%) 25
ZHE BE
2411 (241]
gu,?ﬂﬁ 51 ER-EL]
[268) 713
1480 447
= [‘_}:.
&1 1,163
691 | E 1,160 |
o 1,150
o F

= nclicdes on acsount of rmnskdion o Toregn suzgidiany.

P 2,
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Jal CORF LIMITED
Regd Office. A4-3, MIDC Industrial Ares, Manded - 431503, Maharashtra
CIM: L17120MH1955PLC03E500 . Phone © (022} 67115 5300
Website: www |alcorpindia.com . e-mail for Investors: ce2f@jaicarpindia.com

l_.ﬂ;UDiTED CONSOLIDATED SEGMENTWISE REVENLIE, RESLILTS AND
YEAR EMDED 315T MARCH, 2022

SEGMENT INFORMATION FOR THE GUARTER AND

) (R&. In Lakh)
QUARTER ENDEL YEAR ENDED [
Particilars 31.05.2022 | 31.12.2021 | 31082021 | 31.03.2022 31.04.2024
Aunckited Unaudited : Audited Audited Auidited
1 SEGMENT REVENLUE |
Sieel 306 184 17 FRE aag
Plasts Processing 18,37 18 EED L2E17 e 4R (55
Spinning” aa - 4% GO 158
Aneat Management Actuily - - - -
Real Fetate b 202 140 KB a7
Dihers - . -
Total Segiment Ravantus 16,512 17,810 13,523 72,078 47,287
Laza: Inter Segment Hevenue 2 : % L .
! MNet Sales/income from Operations 18,812 17,810 13,823 72,076 47 28T
2 SEGMENMT RESULTE
Stesl 271 1328 {111} [45] 55
Plaste Processing ‘a4 2,085 1,518 7 .RRR 14 366
Epinning” HER 5l 222 151 203
Aol Managemest Astaity 15 [GdE] 153 (RA; (128)
Real Eriate 4B2) T 9B AT 158
[hars i} ] i} 113 [
Total Sogment Results (Before interest and Tax) 1,208 1,600 1,988 GALE 14,742
Loss: =inance Gosl a2 G4 an 330 1 RES
Add: Olker unallesabie Expendiure net of
unalicanla Income as (16E] 1R& i {143)
Acdd:- Share of Profit §lloss) n aseociales k] L (E) TEE 12
Tatal Profit ! (Logs) before tax 1,73 1,622 1,821 6602 13,044
3 SEGMEMT ASBETS
Blae! 1,837 2,624 1422 1,857 | 402
Plaztic Pracessing 25 503 702 29,008 603 18 008
Soinning® a7E 257 fiTh 272 i
aezet Management Acivity 1AL 12.500 L HE? 12448 12657
Real Estaie 5B HE a4 572 58,5954 38 266 a9 958
Others = 59 1 (i n
Urallosatad FA6T8 {3077 1560 fa618 71,880 |
Teial Bagrment ASseLs 1,52,934 1,655,039 1,55,520 1,62,934 | 1,565,829
SEGMENT LIABILITIES
Steal 102 | GRS 142 1,102 Rk
Plastic Processing 1457 1020 1670 1,457 1,819
Spinning” 21 13 8 2 25
Assel Maragemrant Ackivity GG Lid 147 LG 457
Real Estale 204 202 ER L] 2074 158
Qitners i 1 1 1 1
Lrallesated 1,818 4 fi6 11,057 AL 14,037
Tuia| Sanrent Liabiltles 70688 11,615 16,364 T e 18,354
| I

= Considerac 25 Discontinuing Cperations
Motes to Consolidated Segment Informalion:

1 Az per Iedion Ancounting Standarc 108 ‘Cperating Segmert (Ind-4% 108] the Com

deso bed balow:-

pEMy has reportad "Sagment Informulion” A&

a) Tre Steel Semont includes production, orocessing and twading of Galvansed slee produst,

b} The Plastic Processing Segrmenl noludss praductior of Woven Sacsa/Fasde, Jumbe Bags. Stople Fibre anc Geotalics

¢} The Spinning Segmert incudae gales af Span Yam
) The Assal Mznagement activity Segrmorl ircides invesiment Advisory Sandices.
@ Trie Real Sstate Segment includes aavalopment of Land and Buildiags.

I The hus ness segment not separaisly reportable have bean grauned under "Ciners" segmonl

a1 Crhat ImvestmemstAssels and Incorme from the same are consicared uncer "Un-allocatle”

2 Flgures in respect of The proviels year nave bugn rearranged | MROMCURES wWLroVer TRGRSSAMY to make them comparatie,

Rl .
~ [xGE o
)/li'r—’_'_'_"“-{":_;\§*~
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Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
JAlI CORP LIMITED

Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Jai
Corp Limited ("Holding company’) and its subsidiaries (Holding company and its
subsidiaries together referred to as "the Group”} and its associates for the quarter ended 31*
March, 2022 and for the period from 15t April, 2021 to 31% March, 2022 (“the Statement’),
being submitted by the holding company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended
("Listing Regulations™).

In our opinich and to the best of our infarmation and according to the explanations given to
us, except for the effects of the matfers described in the Basis for Qualified Opinion section
of our report and based on the consideration of the reports of the other auditors on separate
financial statements / financial information of subsidiaries and associate, the Statement:

a. Includes the results of the entities as given below:-

List of Subsidiaries:

Ashoka Realty and Developers Limited, Belle Terre Realty Limited, Ekdant Realty and
Developers Limited, Hari Darshan Realty Limited. Hill Rock Construction Limited, Hind
Agri Properties Limited, leonic Realtars Limited, Jailaxmi Realty and Developers Limited,
Krupa Land Limited, Krupa Realtors Limited, Multifaced Impex Limited, Novelty Realty
and Developers Limited, Oasis Helding FZC, Rainbow Infraprojects Limited, Rudradev
Developers Limited*, Swar Land Developers Limited. Swastik Land Developers Limited,
Ul Wealth Advisors Private Limited, Urban Infrastructures Trustees Limited, Urban
\nfrastructures Venture Capital Limited, Vasant Bahar Realty Limited, Welldone Real
Estate Limited, Yug Developers Limited and Jai Corp Welfare Foundation.

*Struck-off during the period

List of Associates:
Searock Developers FZC and Urban Infrastructure Holding Private Limited.

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

¢. gives a true and fair view, in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated total
comprehensive income comprising of net profit and other comprehensive income and
other financial information of the Group for the quarter ended 315 March, 2022 and
for the period from 1% April, 2021 to 31 March, 2022.

|Il':7'i'r Mumbai 1 2|
Hk:'?E‘k}“:a. :é”x//

REGD. OFFICE: SUITE#1306-1307, LODHA SUPREMUS, SENAPATI BAPAT MARG, LOWER PAREL, MUMBAI - 400 013,
PHONE: +81 22 4945 4050 FAX: +91 22 4945 40710
CORP, OFFICE: 1105, RAHE)A CEMTER, FREL PRESS JOURNAL MARG, MARIMAN POINT, RLMBAI - 400 027
PHOME: ~81 22 4873 2396 WEB: www.dtsain
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Basis for Qualified Opinion

(i  The Statement include the Group’s share of net profit after tax of Rs. 553 lakh & Rs.
747 lakh and total comprehensive income of Rs. 536 lakh & Rs.766 lakh for the
quarter ended 31%' March, 2022 and for the period from 1% April, 2021 {o 31 March,
2022 respectively as considered in the Statement, in respect of an associate, whose
financial statements have not been audited. The consolidated financial stafements of
that associate are unaudited and have been approved by the Board of Directors of that
associate and our opinion on the Siatement. i so far as it relates fo the amounts and
financial information included in respect of above associate, is based sofefy on these
unaudited consolidated financial staterments. Consequently, effects on the Group's
share of net profit / (foss) and of total comprehensive income, if any, pursuarnt to the
audit of that associate, are not ascertainable at this stage.

(il The auditors of the subsidiary Company in their report on the financial statements of
that subsidiary have reported in their report, that:

As mentioned i Note No. 3(i) &ii) to the Statement, Current financial assets- foan
includes inter-corporate deposits and interest receivables aggregating to Rs. 3253
lakh given by the one of the subsidiary of the Company, overdue for substantial period
of time, where subsidiary Company has initiated legal proceedings against lhose
parlies, have been considered good for recovery and no provisions for doublful dehts
have been considered necessary, by the management of that subsidiary Company, for
the reasons stated therein. The matter described in above has uncertainties refated to
the outcome of the legal proceedings and therefore they are unable to express an
opinion on the ability of the subsidiary Company 10 recover the outstanding amount
and possible impacts on the financial statements of that subsidiary Cormpany.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group and
its associates and in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants af India together with the ethical requirements that are relevant to our audit of
the Statement under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient
and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

Other current assets include advances towards purchase of land and development rights
aggregating to Rs. 8721 lakh, which are subject to confirmations. Qur Opinion is not modified
in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

The Statement, which is the respensibility of the Holding Company’s Management and
approved by the Board of Directors, has been prepared on the basis of the consclidated
financial statements

e

Continuation Sheet.....
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As part of an audit in accordance with S

d using the going concer
G

of Directors of the companies
ble for overseeing the financial repo

ble assurance about whether t
ent, whether due to fraud or error,
Reasonable assurance is a high level

As. we exercise professional

basis of accounting unless the respective Board
roup and of its associates or to cease operations,

i

included in the Group and of its
rting process of the Group and of

of the Consolidated Financial Results

he Statement as a whole
and to issue an auditor's
of assurance, but is
accordance with SAs will always detect a material
from fraud or error and are considered
asanably be expected to influence

judgment and maintain

professional scepticism throughout the audit. We also.

« Identify and assess the risks of ma
to fraud or error, design and perfor
obtain audit evidence that
opinion. The risk of not detecting

higher than for

Obtain an understanding of
audit procedures that are app
expressing an opinion on the effect

_——accounting estimates and related d

is sufficient and appropriate to provi

one resulting from error, as fraud
intentional omissions, misrepresentations, or the overri

terial misstatement of the Statermnent, whether due

to those risks, and
de a basis for our
g material misstatement resulting from fraud is
may involve collusion, forgery,
de of internal control.

m audit procedures responsive

internal control relevant to the audit in order to design
ropria

te in the circumstances, but not for the purpose of

iveness of such internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of

isclosures made by the Board of Directars.
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s Conclude on the appropriateness of the Board of Directors’ use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its associates to continue as a going concern. If we
conclude that a material uncertainty exists, we are reguired to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and its associates to cease to continue as a going concern.

» Fvaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represent the underlying transactions
and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates to express an opinion
on the Statement. We are responsible for the direction, supervision and parformance
of the audit of financial information of such entities included in the Statement of which
we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(il The Statement include the audited financial results of 5 subsidiaries, whose financial
staternents/ financial information reflect total assets of Rs.29,102 lakh as at 31% March,
2022 total revenue of Rs. 260 lakh & Rs. 1279 lakh, total net (loss)/profit after tax of
Rs. (165) lakh & Rs. (792) lakh and total comprehensive income of Rs. (130) lakh &
Rs. (251) lakh for the quarter ended 31% March, 2022 and for the period from 1% April,
2021 to 315t March, 2022 respectively, and cash inflow ( net) of Rs. 114 lakh for the
period from 1% April 2021 to 31 March 2022, as considered in the Statement. The
Statement alzo includes the Group's share of net (loss)/profit after tax of Rs. (4) lakh &
Rs. {8) lakh and total comprehensive income of Rs. (4) lakh & Rs. (8) lakh for the
quarter ended 31% March, 2022 and for the period from 1% April, 2021 to 31% March,
2022 respectively, as considered in the Statement in respect of an associate. The
independent auditors' reports on financial statements /financial information of these
entities have been furnished to us and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based
solely on the report of such auditors and the procedures performed by us are as stated

?f,fﬂﬂgaragmph above.
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Qur opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.

(it The Statement includes the results for the quarter ended 315 March, 2022 and 31
March, 2021 being the balancing figures between audited figures in respect of the
figures of the respective full financial year and the published year to date figures up to
the nine months ended 31% December, 2021 and 2020 respectively, which were
subject to Limited review. Our opinion is not modified in respect of above matter,

ForDTS & Associates LLP
Chartered Accountants
Registration No. 142412W/MW100585

AT
?@ﬂL ; (BT e :}/(A-

Parimal Kumar Jha
Fartner

Membership No. 124262
UDIN: 22124262AJ0VMUBBST

Place: Mumbai
Date: 25™ May, 2022
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Statement on Impact of Audit Qualification

Statement on Impact of Audit Gualifications for the Financial Yegr_ended March 31, 2022 on

Consolidated Financial Statements

L. Sl No. Particulars Audited Figures | Adjusted Figures
(as reported hefore | { audited figures after
adjusting for adjusting for
- gualification)* qualifications)
1. Turnover! Total Income Rs. 74226 Lakh Refer ‘Details of Audit |
Qualification’ below ,
2, Total Expenditure Rs. 68380 Lakh -do-
3. MNet Profit/{Loss) [after taxes, Rs. 5256 Lakh -do-
minority interest and share of
profit/{loss) of associates
4. Earnings Per Share Rs. 2.895 -do-
5. Total Assets Rs. 152934 Lakh -do-
8. Total Liabilities Rs. 7869 Lakh -do-
7. Net Worth Rs. 145065 Lakh | ~do-
8. Any other financial item({s) Mot Applicable I Mot Applicable

* related to continuing and discontinuing operations

Audit Qualifications

| b

C.

Details of Audit Qualification:
The auditors of the Company in their report on the consalidated financial statements, have
reported in their report, that -

(i}

(ii)

The consolidated audited financial statements also include the Group's share of net
profit after tax of Rs. 747 |lakh and total comprehensive income of Rs. 766 lakh for the
year ended 31% March, 2022, in respect of one of the associate, whose financial
statements have not yet been audited. The consolidated financial statements of that
associate are unaudited and have been approved by the Board of Directors of that
associate and our opinion on the consclidated financial statements, in so far as it
relates to the amounts and financial information included in respect of the above
associate, is based solely on these unaudited consclidated financial statements.
Consequently, effects on the Group's share of net loss or profit and total
comprehensive income, if any, pursuant to the audit of that associate, is not
ascertainable at this stage.

Currenl financial assets —loan includes inter-corporate deposils and interest
receivables aggregating to Rs. 3253 lakh given by one of the subsidiary Company,
overdue for substantial period of time, where subsidiary Company has initiated legal
proceedings against those parties, have been considered good for recovery and no
provisions for impairment have been considered necessary, by the management of
that subsidiary. The matter described in above has uncertainties related to the
outcome of the legal proceedings and therefore auditors of the subsidiary Company
are unable to express an opinion on the ability of the subsidiary Company (o recover
the outstanding amount and possible impacts on the financial statements of the
subsidiary Company.

Type of Audit Qualification: Qualified Opinion

Frequency of Audit Qualification: Since March 2016 ( Referred |l (a) (i)) and Since
March 2019 and March 2021 ( Referrer:i Il (a) (i} )




| . For Audit Qualification where the impact is quantified by the auditor,
Management’s Views: Not Applicable

& For Audit Qualification where tha impact is not quantified by the auditor;

{iy Management's estimation on the Impact of audit Qualification: Mot
Appiicable

i} If the Management is unable to estimate the impact, reasans for the
sSamea:

profit after tax and total comprahensive income wili vary after audit

above amounts are recoverable.
(iir} Auditers' Comments on (i) or (ii) above:

consaolidated financial statements dated 25" May 2022

1. Signatories:

L Joig
urauﬁr@) Pral ﬂ/JaiﬁwaI K. Deva

QuMianaging Director)  (Cheéf Financia! Officer! tAudit Commitize Chairman)

efer our Independent Auditor's Report dated 25" May, 2022 on the consaolidated
financial statements of the Company,

ForD T 5 & Associates LLP
Chartered Accounlants
Registration MNe. 14241200 00505

Varinsd Kuwan i

Parimal Kumar Jha
Partner

Membership No - 124262
Place: Mumibai —
Date: 26" May, 2022

* In respect of Audii Qualification as referred in Il {a} (i) above-The statutory
Auditors of the Company have qualified their reporl on the Conzolidated
Financial Statements for the year ended 31™ March 2022 in lespect of |
inclusion of the Company’s share in the nel profit after tax of Rs 747 lakh
and total comprehensive income of an assosiate of Rs. 7566 lekh based on
the unaudited consolidated hnancial statements of that associate in the |
consolidated financial staterment of the Company. As the consolidated |
financial statement of ar. associate company is unaudited, it is nol possible
at this stage two estimate the impact, If any, whether the figura of the loss!

pramaoter of those borrowers as applicable, managament is of the view that |

Fefer " Basis for Qualified Opinion * in the Independent Audt Repart on the

= In respact of Audit Qualification az referred in |l (&) iy above- in respect of |
Inter-corporate deposits and interest receivablas aggregating to Rs 3253 I
lakh in view of value of the assets of the borowers and commitment frem the




JA| CORP LIMITED
Fegi, Office; A-3, MIDC Industrial Area, Nanded - 431603, Maharashirz
G L7200 H1855PLCOSELRLD

EXTRACT OF STATEMENT OF AUDITED STANDALONE AND COMSDLIDATED FINANCIALS RESULTS FOR THE QUARTER AND YEAR ENDECD 31 T

MARCH 2022
175 0 Lekh oxoept ds shaled
g Standalone Caonsolidated
[ Quarter | Year Ended | Quarter Quarter | Yoear Ended|  Quartar
5, Mo, Fartloulars Ended 31.03.2022 Ended Ended M.02.2022 Ended
.03 2022 31.00.2021 | 31.03.20212 31.03.2021 |
1 |Total Insrme from Dperaloss frar Centinuing DEerations 16 954 el 18 735 17411 73525 14180
Mat ProfitiLess) for the serosiear | before Tax, Excaptionsal
2 |angior Extreordinary dems) from Cordinuing and Deasmatinuing
Operalions 1.666 £,504 1.381 177l 5502 1.821 |
Wizt Arcdibiloas Tor ihe periodiyesr bafore tax (aftes
3 Exceplicnal andiar Extraardinany flemsAsaocistes) from
Centinuing and Discentinuirg Operalons 1,6EH G504 1.361 1,773 a ROz 1,821
Met Profitil_oss) for the peiodivear afler 12 (anfer Excepticnal
4 |andicr Exraordinary itemsfassociales) fram Centino'~g and
Dlscurnﬂinq Cporalions _ Rl 5459 a6% 1.78% 5,26 4159
Tatal Cernprehensive Inceme for the perlediyear [Comprising
& FrofilfiLoss) for the wevidsgaar (alter lag) and 21her
jeomprenansive Incoma (efer ta) 1,544 5488 | 577 1332 | 025 1,408
G |Equity Shere Capial 1,745 1,765 1,785 |.TEA 1,785 1,735
= Camings Per Shere [ of Re 1/ cach; (for cortinuin o
dizpoerinued caerationg Bagic & Cilutad 0.35 2.04 054 it 85 2.96 Lre
& |ither =quity exclugding Revaluation Reierve - 132,240 - - 1,453,880 -
Hole
a1 The sbove I an oetract of e gefuiled Tarmat of Duarerly and Yearly Fnascial Results filed wil1 e Stock Exchanges unesr Reqgulation of the SERNY
Listing and her Disciosura Requirements) Regulations, 2015 reed with SEEI circular A7 July 2016 The fll formas of tre Quarterly ard Yearly
Fiegnclal Resuis are Bvaliable an the wehsies of e Sleck Exchengals) BSE Limdad fweaw. bseindiz.com tand Mational Stocs Exchange of ntis
Lirpied (e nseindiz.com) sod the Company feoss, jaicos pingiacom)
by Cualified Spinos meressed by odependent Auditzes en Censolidated Firancial Resulls:

il Tre conscldaad tnancial resulis also inciude toe Group's share of net creftiloss) afer 1ax of Rs 553 Lakh & Rs 740 Laks and lotal
comprahens ve nonme of R, 836 Lokh & S T8A Lakk for 10 guarlar and year ended 3161 March, 2028 respectively, as conzidere in the wrandited
corsolidated financial reeulie in respect of an assosiate, whose franciel statements have nob heen revewed by thair auditor,  Audiors of 1he

Company have drawn quelitization in their repord in respect of s reatles during the quartar and in earlier pericds,

jixcurrent finencial assets — Loans includes e Sorporale Depnecs and Inlersst raceivacies aggregali=g to R3,3252 Lakh | given by one of he

subsitiarios of e Company which ans overdus for substartial sercd of time and in reapent of which the scbsidiy has niiated lagal proceedings

Managerent of the subsizieny compeny i3 of the vicw thal fhe nboes recsivaliss are good for racovery and ~o provisiens for doubtful cese have
seen mnsidered necegsary. oy e mansgement of hat subsidiasy Cormpany, faf the reasons steted therein The same has been qualfiad by the
Auditors In thair report e the consolidated sesults oo wis olso quaiied by the auditars (0 their repers on ine consallosted financial salermss sl

resulls Ton the eanisr veanquaress,

The abeve resuils have been reviewed v the Audit Commitine 2ed approved by I2e Goard of Directers at their meet =g held on a5t Tlay, 2022

Date - 25" May, 2022
Place:- Mumbai

For and on Behalf of the Board

e T

Gaurav Jain
Managing Director
{DIN G00TTTT0Y



