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Oatei May 27 ,2022

To,
National Stock Exchange of lndia Limited
Exchange Plaza,
Bandra Kurla Complex '

Bandra (East),
Mumbai - 400 051

Ref:- Krishna Delence and Allied lndustries Limited (lSlN: - lNE0J560'1015)

SYmbol: ' KRISHNADEF, Series: - ST

Subrect.: Audited Financial Results for the Half'year & Year ended 3l't March, 2021

Dear Sir,

with reference to above-mentioned subject and pursuant to Regulation 33 ot the sEBl (Listing obligations

and Disclosure Requirements) Regulati;ns, 2015, as amended from time to lime, the Board of Directors at

in"i, .""ting hetd ioday, at ri : rri p.l1. and concluded at l: I ( P.M.. have inter alia considered and

"pprou"O 
in! nuOit"O FinancEl-Flsutts of the Company for the Ha6-year & Year ended 311 March, 2022

(copy enclosed herewith).

Yours faithfully,
For Krishna Defence and Allied lndustries Limited,

Charmy Shah
Company Secretary and Compliance Officer

Enclosed:
i. 

- 
oectaration pursuantto regutation 33(3Xd) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.
2. Au;ited Financial Result tor the Half-year and Year ended on31 03 2022

3. Auditors' Report.
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Date:- 27.05.2022

To,
National Stock Exchange of lndia Limited
Exchange Plaza,
Bandra Kurla Complex
Bandra (East),
Mumbai- 400 051

Symbol: - KRISHNADEF, Series: - ST

Declaration fgr au4it reports with unmodified opinion

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and amended Regulations, 2016:

DECLARATION is hereby given that the lndependent Auditor's Report on the Audited Financial Results for
the Half year and year ended March 31, 2022 do not contain any qualifications, reservations or adverse
remarks. Apparently, Audit Report for the said period carries with unmodified opinion.

Yours faithfully,
llied lndustries Limited,

Chief Financial Officer
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CNK
& ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Audited Half Yearly Financial Resultsand Year to Date
Resultsof the Krishna Defence and Allied Industries Limited Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

TO THEBOARDOF DIRECTORSOF
KRISHNA DEFENCE AND ALLIED INDUSTRIESLIMITED (formerly known as Krishna
Allied Industries Limited)

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of financial results of KrishnaDefence and
Allied IndustriesLimited (the company) for half year and year ended 31st March, 2022 (the
"Statement"), attached herewith, being submitted by the company pursuant to the
requirement of Regulation33 of the Securitiesand ExchangeBoard of India (SEBI)(Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our informationand according to the explanationsgiven to
us,the statement:

i. is presented In accordance with the requirements of Regulation 33 of the Listing
Regulationsin this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principlesgenerally accepted in India of the net profit and other financial information
for the half-yearand year ended 31st March,2022.

VADODARA : The Nirat, 3rd Floor, 18,Windward BusinessPark,Behind Emerald One Complex, In The Laneof Dr. PrashantBuch, Jetalpur Road,Vadodara - 390 007
• Tel: +91 2652343483, +91 2652354359 • Email: vadodara@cnkindia.com

MUMBAI - HO : 3rd Floor, Mistry Bhavan,DinshawVachhaRoad, Churchgate, Mumbai 400 020, India.• Tel: +91 2266230600

Website: www.cnkindia.com
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Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)specified under

section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities

under those SAs are further described in the "Auditor's Responsibilities for the Audit of the

Financial Results" section of our report. We are independent of the Company, in accordance

with the Code of Ethics issued by the Institute of Chartered Accountants of India together

with the ethical requirements that are relevant to our audit of the financial results under the

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Management's Responsibilities for the Financial Results

The statement has been prepared on the basis of the financial statements. The Company's

Board of Directors are responsible for the preparation and presentation of these financial

results that give a true and fair view of the net profit and other financial information in

accordance with the recognition and measurement principles laid down in Accounting

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder

and other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of

the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of

the financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.



The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)of

the Act, we are also responsible for expressing our opinion through a separate report

on the complete set of financial statements on whether the company has adequate

internal financial controls with reference to financial statements in place and the

operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures in the financial results made by the Board

of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. If we conclude that a material



uncertainty exists, we are required to draw attention In our auditor's report to the

related disclosures in the financial results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial results,

including the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we ha~e complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

ForCNK & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/w-100036

Partner
Membership No. 042005

Place:Vadodara
Date: 27thMay, 2022

UDIN: 22042005AJSLZZ5156



KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED
(formerly known a$ Krishna Allied Industries Limited)

CIN :U74900MH2015PLC248021
Registered Office: 344, A to Z Industrial Estate, Ganpatrao l<adamMarg, Lower Parel, Mumbal- 400 013

EmaiI: cs@krishnaallied.com Website: www.krishnaaUied.com
Phone: +91 22 4220 38()()..99(lOOLines) Fax: +91 22 4220 3888

FINANCIAL RESULTS FOR TIlE HALF YEARAND YEAR ENDED 31ST MARCH, 2022 '

Half Year ended Half year ended Year ended Year ended
Particulars 31stMarch 2022 30th September 2021 31.t March 2022 31st March 2021

(Audited {Audited) Audited (Audited)

1Revenue from operations 2,920.57 2,()7l..56 4,991.92 3,502.66n. Other income 15,77 26.64 42.41 130.13

m,Total Income 2}i36.14 2,D98.20 5,034.34 3,632.79

IV.Expenses:
Cost of materials consumed 1,104.72 422.01 1,526.73 739.11
Purchases of Stock-in-Trade 155.67 492.58 648.25 285.91
Changes in inventories of finished goods work-in-progress and
Stock-in-Trade 34.29 (92.03) (57.74) 601.96
Employee benefit expenses 505.48 408.11 913.59 651.30
Finance costs 97.73 88.42 186.16 167.43
Depreciation and amortization expenses 97.73 69.83 167.56 139.65
Other expenses 754.91 543.02 1,297.93 783.74
Total expenses 2,750.54 1.931.94 4,682.48 3,369.10

V Profit before till< 185_60 166.26 351.86 263.69

VI Tax expense:
Current tax 56.94 34.43 91.37 67.00
Tax of earlier years (Net) 4.06 1.57 5.65 8.90
Deferred tax LiabilityI(Asset) 0.81 8.15 8.96 1.55

VII Profitfor the perio4'year (V-VI) 123.78 122.11 245.89 186.24

vm Paid-up Equity share capital of Rs, 10each 840.00 840.00 840.00 420.00

IX Reserves and SurplU6 1,234.97 1,409.08

X E.unings per equity share:
Basic 1.47 lA5 2.93 2.22
Diluted 1.47 1.45 2.93 2.22

Rs InLakhs

Notes

1. The above audited resuits for Half year and year ended 31st March, 2022 have been reviewed by Audit Committee and approved by the Boardof Directors
at their meeting held on 27th May, 2022.

2 Thefigures for the corresponding previous periods have been regrouped! reclassified wherever considered necessary to confirm to the figures represented
in the current period. .

3 Theactivities of the Company relate to two segments ie. (1) Dairy & l<itchen equipment &: (2)Defence Product (Refer Annexure 1)

4 During the year Company had shown its interest to go for Initial public'offer by filing Draft Red Herring Prospectus dated 11th February, 2022with 5MB
platform of National Stock Exchnage (NSE) ie. NSE Emerge. The company received the In-principle Approval from NSE as on 10th March, 2022. In
pursuance to the in-principle approval company has filed Red Herring Prospectus dated 16th March. 2022 with National Stock Exchnage (NSE), Security
and Exchange Board of India (SElIl) and Registrar of Company (RoC). The Issue opened as on 25th March, 2022 and closed as on 29th March, 2022. In
pursuance to the applications received the company filed Prospectus dated 31st March. 2022 with'ROC, NSE and SElII for 30,48,000 equity shares having
face value of Rs. 10 each at the premium of Rs, 29 per share with the issue size of Rs.l,I88.72 Lakhs. The company received the Approval letter from NSE
dated OSthApril 2022 stating that the company shall be listed on NSE Emerge platform w.e.f. 06th April, 2022.

DATE: 27thMay, 2022
PLACE: Mumbai





KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED
(fonnerly known as Krishna Allied Industries Limited)

ON:U74900MH2013PLC248021
Registered Office: 344, A to Z Industrial Estate, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400 013

Email :cs@krishnaallied.com Website: www.krishnaallied.com
Phone: +9122 4220 38()()"99(100Lines) Fax: +91 22 4220 3888

STATEMENT OF ASSETS AND LIABILITIESAS AT 31ST MARCH 2022

Aut As at
Particulars 31st March 2022 31st March 2021

Audited Audited

I. EQUTIYANDLIABILITIES

1 Shareholders' funds
(a) Share capital 840.00 420.00
(b) Reserves and surplus 1,234.97 1,409.08

2,074.97 1,829.08

2 Share Application Money Pending Allotment 336.96 -
3 Non-current liabilities

(a) Long-term borrowings 720.59 1,476.87
(b) Deferred tax liabilities (Net) 30.06 21.09(c) Long-term provisions 7.43 5.01

758.07 1,502.97
4 Current liabilities

(a) Short-term borrowings 1~7.89 1,080.51(b) Trade payables
(A) Total outstanding dues of Micro and smaIl enterprises 151.48 152.67

Total outstanding dues of creditors other than micro and smaIl
(B) enterprises 1,248.15 520.24(c) Other current liabilities 533.44 465.76(d) Short-term provisions 90.43 80.29

3,611.40 2-299.47

TOTAL 6,781.40 5,631.52
n, ASSBTS

1 Non-current assets
(a) Property, Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment 1,360.31 996.13(ii) Capital work in progress - 339.23(b) Non-current investments 1.00 1.00(c) Long-term loans and advances 8.38 17.26(d) Other non-current assets 94.26 88.15
1,463.95 1,441.772 Current assets

(a) Inventories 1,571.24 1,528.02(b) Trade receivables 2,186.67 11320.78(c) Cash and Bank Balance 1,441.98 965.61(d) Short Term loans and advances , 68.13 113.47(e) Other current assets 49.43 261.87
5,317.45 4,189.75

TOTAL 6,781.40 5,631.52

Rs. In Lakhs

Figures for the previous period/year have been rearranged/reclassified wherever necessary, to correspond with current
period/year presentation.

DATE: 27th May,
PLACE:Mumbai Managing Director



KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED
(formerly known all Krishna Allied Industries Limited)

ON :U74900Wi2013PLC248021
Registered Office: 344, A to Z Industrial Estate, Ganpatrao !<adamMarg, Lower Parel, Mumbai - 400 013

Email: CS@krishnaallied.com Website: www.krislmaallied:com
Phone: +91224220 3800-99(1ooUnes) Fax: +9122 42203888

Cash Flow Statement For the year ended 31st March, 2022

Particulars

A CASH FLOW FROM OPERATING AcnvITIES
Profit before exceptional items, prior period items and tax:
Adjustments for :
Depreciation / amortization
Amount no longer payable written back
Rent Income
Award Income
Adjustment inopening balance for restatement
Interest received
Bad Debts
Interest Expense

Operating Profit before working capital changes
Adjustments for:
(Increase)/Decrease inLoans and Advances
(Increase)/Decrease inTrade receivables
(lncrease)/Decrease inInventories
(Increase)/Decrease inOther Non Current Assets
(Increase)/Decrease inOther Current Assets
Increase/ (Decrease) inTrade Payable
Increase/ (Decrease) inUabilities and Provisions

Cash generated from Operations
Less: Direct taxes paid (Net of refund, if any)

Cash flowbefore extraordinary items

Net cash from Operating Activities (A)

B CASH FLOW FROM INVESTING xcrrvrrrss
Purchase of Property plani &Equipment's
(Increase)/Decrease inOther bank balances
Rent Received
Interest received

Net Cash used in Investing Activities (B)

C CASH FLOW FROM FINANCIAL ACTIVITIES

Receipt of Long term borrowings(net)
Repayment of Long Term Borrowings
Increase/(Decrease) inShari term Borrowings
Interest paid

Net cash used Financing Activities (C)

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year
Components of Cash &Cash Equivalents
Cash on hand
Balancewith schedule banks
InCurrent Account

Cash and Cash Equivalents

DATE: 27th M;ty,2022
PLACE:Mumbal

Rs.lnLakhs

For the year ended 31st March, 21121For the year ended 31st March,
2022

351.86 263.69

167.56 139.65
- (51.29)

(2.40) (2.40)
- (2.50)
- -

(39.85) (72.Z7)
28.75 34.55
143.37 156.81

29'7.43 202.55
649.29 466.24

50.06 17.96
(894.64) (137.66)
(43.22) 530.80
(6.11) 13.74

212.44 2.01
726.72 (347.78)
31.86 (334.27)

77.10 (255.20
726.38 21L04
(44.45) (20._89)

681.94 190.14

681.94 190.14

(192.51) (276.23)
(490.76) 180.83

2.40 2.40
39.85 72.'0

(641.02) (20.73)

336.96 -- 703.66
(768.18) (64231)

, 519.28 (71.65)
(143.37) (156.81)

(55.31) (167.12)

(14.38) 2.30

22.96 20.66

8.58 22.96

7.77 10.79

0.81 12.17
8.58 22.96

tt1~A Allied Industries Limited

I§ .
Q) "i<

Ankur Ashwin Shah
Managing Director
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