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KRISHNA DEFENCE ANDEALLIED INDUSTRIES LTD.

: N FORMERLY KNOWN AS KRISHNA ALLIED INDUSTRIES LIMITED

DEFENCE | SECURITY | DAIRY | MEGA KITCHEN

Date:- May 27, 2022

To,

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex

Bandra (East),

Mumbai - 400 051

Ref:- Krishna Defence and Allied Industries Limited (ISIN: - INEOJ5601015)

Symbol: - KRISHNADEF, Series: - ST
Subject.: Audited Financial Results for the Half-year & Year ended 31% March, 2021
Dear Sir,
With reference to above-mentioned subject and pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended from time to time, the Board of Directors at
their meeting held today, at(2:45 P.M. and concluded at [. | b __ P.M, have inter alia considered and
approved the Audited Financial Results of the Company for the Half-year & Year ended 31% March, 2022
(copy enclosed herewith).
Yours faithfully,
For Krishna Defence and Allied Industries Limited,

Charmy Shah
Company Secretary and Compliance Officer

Enclosed:

% Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

0 Audited Financial Result for the Half-year and Year ended on 31.03.2022.

3 Auditors' Report.
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KRISHNA DEFENCE AND ALLIED INDUSTRIES | TD.

\‘ \ FORMERLY KNOWN AS KRISHNA ALLIED INDUSTRIES LIMITED

DEFENCE | SECURITY | DAIRY | MEGA KITCHEN

Date:- 27.05.2022

To,

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex

Bandra (East),

Mumbai - 400 051

Symbol: - KRISHNADEF, Series: - ST

Declaration for audit reports with unmodified opinion

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and amended Regulations, 2016:

DECLARATION is hereby given that the Independent Auditor's Report on the Audited Financial Results for
the Half year and year ended March 31, 2022 do not contain any qualifications, reservations or adverse
remarks. Apparently, Audit Report for the said period carries with unmodified opinion.

Yours faithfully,
For Krishna Deferce a llied Industries Limited,

- /,,4//

—

Piyush Rate
Chief Financial Officer
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- CNK

& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audited Half Yearly Financial Results and Year to Date
Results of the Krishna Defence and Allied Industries Limited Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

TO THE BOARD OF DIRECTORS OF
KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED (formerly known as Krishna
Allied Industries Limited)

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of financial results of Krishna Defence and
Allied Industries Limited (the company) for half year and year ended 31 March, 2022 (the
"Statement”), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to

us, the statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

i. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other financial information
for the half-year and year ended 31 March, 2022.
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Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those SAs are further described in the “Auditor’s Responsibilities for the Audit of the
Financial Results” section of our report. We are independent of the Company, in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.
Management’s Responsibilities for the Financial Results

The statement has been prepared on the basis of the financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other financial information in
accordance with the recognition and measurement principles laid down in Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.




The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of financial statements on whether the company has adequate
internal financial controls with reference to financial statements in place and the

operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the Board

of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the

Company'’s ability to continue as a going concern. If we conclude that a material




uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

For CNK & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

Alok Shah

Partner

Membership No. 042005
Place: Vadodara

Date: 27* May, 2022
UDIN: 22042005AJSLZZ5156




KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED

(formerly known as Krishna Allied Industries Limited)
CIN : U74900MH2013PLC248021

Registered Office : 344, A to Z Industrial Estate, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400 013

Email : cs@krishnaallied.com Website: www. krishnaallied.com
Phone : +91 22 4220 3800-99 (100Lines) Fax : +91 22 4220 3888

FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2022

Rs. In Lakhs
Half Year ended Half year ended Year ended Year ended
Particulars 31st March 2022 | 30th Septémber 2021 31st March 2022 31st March 2021
__(Audited) {Audited) (Audited) (Audited)
L [Revenue from operations 2,920.37 2,071.56 4,991.92 3,502.66
11 [Other income 15.77 26.64 4241 13013
IL|Total Income 2,936.14 2,098.20 5,034.34 3,632.79
IV.|Expenses:
Cost of materials consumed 1,104.72 422,01 1,526.73 739.11
Purchases of Stock-in-Trade 155.67 492.58 648,25 285.91
Changes in inventories of finished goods work-in-progress and
Stock-in-Trade ; 34.29 (92.03) (57.74) 60196
Employee benefit expenses 505.48 408.11 913,59 651.30
Finance costs 97.73 88.42 186.16 167.43
Depreciation and amortization expenses 97.73 69.83 167.56 139.65
Other expenses 75491 543.02 1,297.93 783.74
Total expenses 2,750.54 1,931.94 4,682.48 3369.10
V|Profit before tax 185.60 166.26 351.86 263.69
VI|Tax expense:
Current tax 56.94 4.4 91.37 67.00
Tax of earlier years (Net) 4.06 157 563 8.90
Deferred lax Liability/ (Asset) 0.81 8.15 8.96 155
VI |Profit for the period/year (V-VI) 123.78 12211 245.89 18624
VI Paid-up Equity share capital of Rs. 10 each 840.00 840.00 840.00 420.00
IX{Reserves and surplus 123497 1,409.08
X|Earnings per equity share:
Basic 147 145 293 222
Diluted 147 1.45 293 222
Notes

at their meeting held on 27th May, 2022.

in the current period.

3 The activities of the Company relate to two segments ie. (1) Dairy & Kitchen equipment & (2) Defence Product (Refer Annexure 1)

The above audited results for Half year and year ended 31st March, 2022 have been reviewed by Audit Committee and approved by the Board of Directors

The figures for the corresponding previous periods have been regrouped/ reclassified wherever considered necessary to confinn to the Hgures represented

During the year Company had shown its interest to go for Initial public'offer by filing Draft Red Herring Prospectus dated 11th February, 2022 with SME

platform of National Stock Exchnage (NSE) ie. NSE Emerge. The company received the In-principle Approval from NSE as on 10th March, 2022. In
pursuance to the in-principle approval company has filed Red Herring Prospectus dated 16th March, 2022 with National Stock Exchnage (NSE), Security
and Exchange Board of India (SEBI) and Registrar of Company (RoC). The Issue opened as on 25th March, 2022 and closed as on 29%th March, 2022, In
pursuance to the applications received the company filed Prospectus dated 31st March, 2022 with ROC, NSE and SEBI for 30,48,000 equity shares having
face value of Rs. 10 each at the premium of Rs. 29 per share with the issue size of Rs.1,188.72 Lakhs. The company received the Approval letter from NSE
dated 05th April 2022 stating that the company shall be listed on NSE Emerge platform w.e.f. 06th April, 2022,

DATE: 27th May, 2022
PLACE: Mumbai
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KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED

(formerly known as Krishna Allied Industries Limited)
CIN : U74900MH2013PLC248021
Registered Office : 344, A to Z Industrial Estate, Ganpatrao Kadam Marg, Lower Pare], Mumbai - 400 013
Email : cs@krishnaallied.com Website: www.krishnaallied.com
Phone : +91 22 4220 3800-99 (100Lines) Fax : +91 22 4220 3888

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2022

.Rs. In Lakhs
As at As at
Particalaxs 31st March 2022 31st March 2021
Audited Audited
1. [EQUITY AND LIABILITIES
1{Shareholders’ funds
(a) Share capital 840.00 420.00
(b) Reserves and surplus 1,234.97 1,409.08
2,074.97 1,829.08
2|Share Application Money Pending Allotment 336.96 -
3|Non-current liabilities
(@) Long-term borrowings 720.59 1,476.87
(b) Deferred tax liabilities (Net) ) 30.06 21.09
(¢) Long-term provisions 7.43 5.01
758.07 1,502.97
4|Current liabilities
(a) Short-term borrowings 1,587.89 1,080.51
(b) Trade payables
(A) Total outstanding dues of Micro and small enterprises 151.48 152.67
Total outstanding dues of creditors other than micro and small
(B) enterprises 1,248.15 52024
(c) Other current liabilities 533.44 465.76
(d) Short-term provisions 9043 80.29
3,611.40 2,299.47
TOTAL 6,781.40 5,631.52
I [ASSETS
1{Non-current assets
(@) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 1,360.31 996.13
(i) Capital work in progress - 339.23
(b) Non-current investments 1.00 1.00
() Long-term loans and advances : 838 17.26
(d) Other non-current assets 94.26 88.15
1,463.95 1,441.77
2|Current assets
(a) Inventories 1,571.24 152802
(b) Trade receivables 2,186.67 1,320.78
() Cash and Bank Balance 1441.98 965.61
(d) Short Term loans and advances ! 68.13 11347
(e) Other current assets 49.43 261.87
5317.45 4,189.75
TOTAL 6,781.40 5,631.52

Figures for the previous period/year have been rearranged/reclassified wherever necessary, to correspond with current
period/year presentation.

Ankur Ashwin Shah

PLACE: Mumbai Managing Director



KRISHNA DEFENCE AND ALLIED INDUSTRIES LIMITED

(formexrly known as Krishna Allied Industries Limited)
CIN : U74900MH2013PLC248021
Registered Office : 344, A to Z Industrial Estate, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400 013
Email : cs@krishnaallied.com Website: www krishnaallied.com
Phone : +91 22 4220 3800-99 (100Lines) Fax : +91 22 4220 3888

Cash Flow Statement For the year ended 31st March, 2022

Rs. In Lakhs
Particulars e e;:;zd e For the year ended 31st March, 2021
CASH FLOW FROM OPERATING ACTIVITIES
Profit before exceptional items, prior period items and tax: 351.86 263.69
Adjustments for :
Depreciation /amortization 16756 139.65
Amount no longer payable written back - (51.29)
Rent Income ) (2.40) (240)
Award Income - (2.50)
Adjustment in opening balance for restatement - -
Interest received (39.85) 72.27)
Bad Debts 28.75 34.55
Interest Expense 143.37 156.81
297.43 202.55
Operating Profit before worldng capital changes 649.29 466.24
Adjustments for:
(Increase)/Decrease in Loans and Advances 50.06 17.96
{Increase)/Decrease in Trade receivables (894.64) (137.66)
(Increase) /Decrease in Inventories (43.22) 530.80
(Increase)/ Decrease in Other Non Current Assets (6.11) . 13.74
(Increase)/Decrease in Other Current Assets 21244 201
Increase/ (Decrease) in Trade Payable 726.72 (347.78)
Increase/(Decrease) in Liabilities and Provisions 31.86 (334.27)
7710 . (255.20)
Cash generated from Operations 72638 211.04
Less : Direct taxes paid ( Net of refund, if any ) (44.45) (20.89)
Cash flow before extraordinary items 681.94 190.14
Net cash from Operating Activities (A) 681.94 190.14
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property plant & Equipment's (192.51) (276.23)
(Increase)/Decrease in Other bank balances (490.76) 18083
Rent Recelved 240 240
Interest received 39.85 7.7
Net Cash used in Investing Activities (B) (641.02) (20.73)
CASH FLOW FROM FINANCIAL ACTIVITIES
336.96 -
Receipt of Long term borrowings(net) - 703.66
Repayment of Long Term Borrowings (768.18) (642.31)
Increase/ (Decrease) in Short term Borrowings ' 519.28 (71.65)
Interest paid (143.37) (156.81)
Net cash used Financing Activities © (55.31) (167.12)
Net increase in cash and cash equivalents (A+B+C) (14.38) 2.30
Cash and cash equivalents at the beginning of the year 2296 20.66
Cash and cash equivalents at the end of the year 8.58 22.96
Components of Cash & Cash Equivalents .
Cash on hand 7.77 I 10.79
Balance with schedule banks
In Current Account 0.81 1217
Cash and Cash Equivalents 8.58 229
Allied Industries Limited
DATE: 27th May, 2022 Ankur Ashwin Shah

PLACE: Mumbai

Managing Director
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