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CIN No.: L27101VVB1995PLC071996 

Date: 14th August, 2021 

Corporate & Communication Office : 

SKP HOUSE 

132A, SP. Mukherjee Road, l<olkata · 700 026 

Telephone: +91 33 4016 800018100, 

Fax +91 33 4016 8107 

E-rrwll info@impexferrotech.com 
1Neb. wvAv.!mpexferrotech.com 

Works: 
Kadavila Dendua F\oad, P.O. Kalyaneshwari 

P.S. Kulli, Dist.: Burdwan, Pin- 713 369 

West Bengal 

Ph: (0341) 2522 248 (31ines) 

Fax. (0341) 2522 961 

To 
... ___ ,,,,,,,,~,---.------~---------~ 

To I 
The Listing Department 
BSE Limited 
P. J. Towers, 25th floor 

Dalal Street, 
Mumbai 400 001 

Ref: Scrip Code 532614 

The Listing Department 
1

1,

1 
National Stock Exchange of India Limited 
Exchange Plaza 

Bandra Kurla Complex 
I Mumbai- 400 051 
! 

Sub: Outcome of Board Meeting- Regulation 30 and 33 ofthe Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 201.5, please be informed that in the meeting of the Board of Directors of the Company 
held today, i.e. Saturday, 14th August, 2021, the following matters were decided inter-alia: 

1. Un-audited Financial Results of the Company for the quarter ended 30th June, 2021 in the 
srrrifird forrnat, ~:1long \"/ith the Statutory J\uditors Report as considered and approved by the 
Board of Directors of the Company at its meeting held today, i.e. Saturday, 14th August, 2021. 

2. Approval of various material Related Party Transactions subject to the approval of Shareholders 
in the ensuing Annual General Meeting. 

3. Re-appointment of Mr. Satish Kumar Singh (DIN:0.529562.5) as an Executive Director of the 
Company for a further period of two (2) years w.e.f 24th August, 2021, subject to the approval of 
the members and such other approvals and consents as may be required under the provisions of 
the Companies Act, 2013 and Rules thereof. 

4. Notice of 26th Annual General Meeting along with Board's Report for the financial year 2020-21. 

The Board meeting commenced at 3:30p.m. and concluded at 4:15p.m. 

Regd. Office: 35, Chittranjan Avenue, Kolkata- "100 012 
Phone No. : +91 33 2211 0225/26, 4064 0021/22 
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We further inform that to the best of our knowledge and information, Mr. Satish Kumar Singh have not 
been debarred from holding the office of a Director by virtue of any order of SEBI or any other 
authority. 

The brief profile and other details of Mr. Satish Kumar Singh as required under Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

[s_l._l Particulars I Disclosures on Re-appointment of Mr. Satish Kuma.:! 
i No. 1 Sin h DIN: 05295625 
:--~eason Re-appointment as Executive Director I 

i ~ z' I o;;e and term of 24th August, 2021 -~-~-~ f- a ointment __ _j 
i

1

i 3. I Brief Profile He is a B. Tech (Electrical & Electronic Engineering) and ) 
. have an experience of more than 10 years in Iron and Steel l 
i-----1-------- ------1 related Ferro Alloys industries. ~~: 
· 4. · Disclosure of I Mr. Satish Kumar Singh does not have any relationship 

I
I relationships between ! between the other Directors and Promoters of the Company. 

Directors 1 

~- ~ --~~~~~--~ -~----~---- ~-~-- _j __ ~~-~---------~ ----~~--- .. ~---~--~------··---------·------- ------1 

, 5. I Other ___________ ;_~----------

This is for your information. Kindly take the same on your record. 

Th;mking You. 

For Impex Ferro Tech Limited 
/\': 

(;.'/ 
'. / 

\ ·.~· . \\ 
Richa Lath \ , , 

(Company Secretary & Complianc~ti]Jtcer) 

Encl.: As above 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS 

TO 

Till BOARD 01· DIRECTORS 

IMPEX FERRO TECH LIMITED 

Limited Review Report of the Unaudited Financial Results for the quarter ended 30th June, 2021 

Qualified Conclusion 

1. We have reviewed accompanying Unaudited Financial Resultsof IMPEX FERRO TECII 

LIMITED(the 'Company') for the quarter ended 30th June, 2021, being submitted by the 

Company pursuant to the requirement of Regulations 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, ('Listing Regulations') as 

amended. 

I his SL1lenwnl, vvhich is llw responsibililv of the CornpdiW's i'vlcmagenwnt and approved 

by the Companv's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind 

AS) for Interim Financial Reporting ("Ind AS 34"), prescribed under Section 133 of the 

Com.panies Act,2013 ("the Act") read \Vith relevant rules issued there under and other 

dccnunhn8 rn~111cjr,les il1 h.1clia ~·1rld i11 \,vilh. 1\cguttliun 33 df 

Listing Regulations. Our responsibility is to issue a report on these Financial Statements 

based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of 

India This standard requires that we plan and perform the revie\V to obtain moderate 

a<;surnnCP ns to whet·hpr the fincmcinl stnlPnwnts nre free of mnterial misstatement. /\ 

review is limited primarily to inquiries of Company personnel and analytical procedures, 

applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

16.\, SHAk:ESPEARE S\R\:-\1, I~OLKATA -700 071 PIIONE: 2282-6776/6809/6807, FAX NO: 91(033) 2282-5921, 
Website : www. r kot h a r i. in, Web-mail: kolkata:iDrkothari.in 

R !..:othari & Co (a partnership firm with FRN-307069E) converted into R 1\:othari & Co LLP, (a Limited Liability 
Pal'tner,hip nith LLP Identification No.AAS-529~ w.e.f 3'" June,2020) 



Continuation 

I Based on our review conducted ds above, except for the possible efft~cts of the maller 

described in the paragraph 5 below "Basis for qualified C011clusion" and read with our 

comrnents in paragraph 6 & 7 below, nothing has come to our attention that causes us to 

believe that the accompanying Statement prepared in accordance with the applicable Ind 

\S ,1s pn'scrihvd tl!ldl'r Section J ~~ o( the ;\ct n'<td with rvlevanl rules issued there under 

and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Eegulation ~3 of the Listing I\egulations, 

read with the Circular, including lhe manner in ,,vhich il is to be disclosed, or that it 

contains any material misstatement. 

5. Basis for Qualified Conclusion 

We drmu your nttention to Note No. 3 of the ncconzpmzying Finmzcinl Stntements regarding non 

provision of interest expense on the borrowings of the Company anzoun ling to Rs. 911.92 lakhs for 
tlze ifl/[Jrter ended 30th June, 2021 (Cumulatiue Non Prouisioning of Rs. 18,302.46 lakhs till 30th 
june, 2021) and penal interest and charges thereof (amount remnining unascertained) whiclz is not 
in accordance witlz the requirements of hut AS 23: Borrowing Costs rend zuith Ind AS 109: 
Financial hzstrumcnts. 

Had tlze aforesaid interest expense !Jeen recognized, the finance cost for the quarter ended 30th June, 
2021zuould hm'l' been Rs. 912.11 !nklzs ins tend of Rs. 0.19 laklzs. Tlze total expenses for the qunrtcr 
ended 30!1, June, 2021 !Pou!d luwc been Rs. 5,388.12 lakl!s instead of Rs. 4,476.20/akhs. Tlzc Net loss 
after tax for tlze quarter ended 30111 {zme, 2021 would lzm'e heen Rs. 534.18/ak!zs insterzd nfpmjl't of 
1\s. 377.74 Lnk!JS. lolul tOIIIJirt'/11'1/s/i'e /)ISS Jin flu' ifllllrler i'lllit'd .)()r:, june, 2021 il'UIIIrlllili'l' I'I'L'II 

Rs. 53 7.18laldzs instead of reported mlzozllzi of prop I of Rs. 3 74.74/ak/zs. 

Tlzc rzbn!'e reported intercstlzas heen calculated using Simple Interest mte. 

6. Material Uncertainty Related to Going Concern 

We draw your attention to Note No. 4 of the financial results regarding preparation of the 

fin~1nci<1l statements on PninP concern basis, for the reason mentioned therein. The 
() l) 

company has accumulated losses during the quarter ended 30th June, 2021: As on date the 

company's current liabilities arc substantially higher lhan its current assets and net ,,vorth 

has also been fully eroded. These conditions indicate the t'xislence of a malcrial uncertainly 

that may cast significant doubt on lhe company's ability to continue as going concern. The 

appropriateness of assumption of goin3 concern is critically dependent upon market 

scenario, the debt resolution of the company, the company's ability to raise requisite 

finance, generation of cash flows in future to meet its obligation and to earn profit in future. 

Our opinion is not modified in respect of this matter. 



Continuation Sheet 

7. Emphasis of Matter 

1. We dmw your attention to Note No: 2 to the financial result which CXJilllins tlze tlltcerlainties mul 
t1te nwnagemenl's assessment of the finmzcirzl impact due to tlze lock-downs and ollzcr restrictions 
and conditions related to 11ze COVJJ)-19 J7tmdenzic situation, j(Jr il'lnch a definiliue assessnzent of 
the intpoct in the subsequent period is highly dependent upon circumstances ns llzey evolue. 

11. "Imde Receivables", "Tmde poynbles", "Advmzces from Customer", "Advances Recouemble In 
Cosh or I<ind" and "Adi'ltncc to SIIJlp/iers and Otlzcr Prtrlies" etc includes /mlnnccs renll7illlng 
outstanding for a substontinl period. l'!te halmtet'S are sti/lji'Ct to confinnntionjreconci!iotion. 7'/tc 
reported flnonrio/s migftt fllri'C COnSCIJIICntiaf illlJ){Icf il'fndt /'ClllllillS Ullt7SCCJ'faillCd. 

111. Statutory dues ml/0111/ling to Rs. 257.32 lokhs has become oeerdue and remain unpaid. Interest, 
penalty if any in respect of the sm11e !zos remained unascertained and unaccowzted for. 

Our conclusion is not modified in respect of this n1.atter. 

Dd le: J 41h August, 2021 

Pliwc: Kolkata 

UDf~: 21064 30BAAAA f.:>R 8954 

For R Kothari & Co LLP 

Chartered Accountants 

FHN~· 30706;JfE300266 
,~~. ,_, \"--0. 

CA. Manoj umar Sethia 

Partner 

Membership No: 064308 
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IMPEX FERRO TECH LIMITED 
Registered Office : 35, Chittaranjan Avenue, Kolkata 700012 

Contact- +91-33-40168000, FaK No: -+91-33-40168191 E-mail .ld-cs@lmpeKferrotech.com 

Websi te: www.lmpeKfenotech.com 

CIN -l27101WB1995PLC071996 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021 
(tIn lac<>l 

Quarter Ended Year Ended 

Particulars 30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21 

Unaudited Audited Unaudited Audited 

Revenue from Operations 4,851.44 3,901.66 1,184 55 10,004.71 

Other Income 2.50 1.183.66 3 73 1,192.44 

Total Revenue (1+2) 4,853.94 5,085.32 1,188.28 11,197.15 

EKpenses 

(a) Cost of materials consumed 2,703.12 3,248.16 561.68 8,240.55 

(b) Changes In 1nventories offinished goods and work-in-progress 69.42 (1,126.70) 556.55 (2,082.49) 

(c) Purchase of Traded Goods 432.22 1,113.63 2,688 20 

(d) Employee benefits expense 8.32 10.95 10.93 49.77 

(c) F1nance Cost 0.19 0.19 0.18 0.85 

(f) Depreciation 163.12 161.71 16306 650.72 

(g) Power 777.36 467.01 127.83 1,114.92 

{h) Other expenses 322.45 420.12 274 70 1,408.92 

Total eKpenses 4,476.20 4,295.07 1,694.93 12,071.44 

Profit /Loss from operations before eKceptlonal items and tu (3-4) 377.74 790.25 (506.65) (874.29) 

Exceptronal items . 

Profit/(Loss) before taK (5·6} 377.74 790.25 (506.65) (874.29) 

TaK EKpense . 

Net Profit/( loss) for the period 17-8) 377.74 790.25 (506.65) (874.29) 

Other Comprehensive lncome/(loss) (net of t ax) (3.00) (2.50} (2.50) {10.00) 

A) {i) Items that will not be reclassified to profit or loss . . 
{li) Income tax relating to items that will not be reclassified to profit 

B) (i) lte'TIS that will be reclassified to profit or loss . . . . 
(ii) Income tax relating to items that will not be reclassified to profit or . . . . 

loss 

Total Comprehensive Income /(Loss) for the period (9+10) 374.74 787.75 (509.15) (884.29) 

Paid· up equity share capital 8,793.16 8,793.16 8,793 16 8,793.16 
(Face Value~ 10 per share) 

Earnings per share of (t 10 per share) (not annua lized) : 

a) Basic (In~ 0.43 0.90 {0.58) (0.99) 
b) Drluted {In~} 0.43 0.90 {0.58) (0.99) 



Notes: 

1) 1 he above re~ult~ for the quart<Jr end~.?d 30th June, 202 1 have been prepared in accordance w1th Indo an Acco~;ntong Standard (lnd AS) 

not1ficd under section 133 ot the Companies Act. 2013 read together with the Companies {Indian Accounting Standards) Rules, 201!":. 

and have been rcvoewed by the Audit Comn11ttee and approved by the Board of Director~ at ih meet1ng held on 14th Augu~t. 2021. 

2) lhe COVID·19 pandemic has <ldversely impacted the economy ilnd busineH. Supply Ch<1in disruptions 1n India a~ a re~ult of the 

outbreak started with restrictions on movement of goods, closure of borders etc., 1n several states followed by a natoonwide lockdown 

to curb the spread of COV!D-19. Due to this, the manufacturing operations of the Company along with supply and distribution got 

tcmporcmly disrupted. 

In light of these circumstances, the manaecment ha~ ev:~luated the 1mpact on the carrymg amounts and recoverability of its assets 

includmg financ1al assets, inventory, property plant and equipment, Intangibles etc. as at the balance sheet date. and has concluded 

that there are no material adjustments required in the flnilncialstatements. Management believes !hilt it has taken mto account all the 

possible impact of known events arising from COVI0-19 pandemic in the preparation of the financial statements upto the date of 

approval of accounts However, the impact assessment of COVID-19 is a contonuing process given the uncertainties associated w1th 1ts 

nature and duration. The Company will continue to monitor any material changes to future economic conditions. 

3) lhe lenders have ~topped charging interc~t on debts, s1nce the dues from the Company have been categonsed as Non Performmg 

1\ssct The Company bin ilCtlve dlscussion/negoti<~tion with its lenders to restructure its debt at a sustainable level Pending finalization 

of the re\tructuring plan, the Company ha' not provided accrued interest in it~ books as the account has been d!!clared NPA by the 

respC!ctive fenders The amount of mterest has been recog1sed In the books of accounts to the extent the amount charged/realised by 

the banks only rhe amount of interest not so prov1ded stands at ~ 911.92 Lacs for the quarter ended 30th June, 2021 and penal 

interest and charges thereof (amount remaining unascertained) has not been prov1ded for. The unprovided liability in re~pect of 

nterest on long term and short term borrowings as on 30th June. 2021 amounted to~ 18,302.46 lacs. The same have consequential 

impact on the reported figures of this quarter as well as earlier periods. 

4) The Company has incurred profit of~ 374.74 Lacs for quarter ended 30th June, 2021. The accumulated loss as on 30th June, 20211s ~ 

36,606.74 Lacs which IS in excess of the entire net worth of the Company. With the substantia improvement in raw material 

avallnbility, Improvement In mCJrket scenario with notification of Minimum Import Price on steel, 1t is expected that the overall 

financial health would improve considerably. Considering the above developments and favourable Impact thereof on the Company's 

operations and financials, the Comp<my has prepared the financial results on the basis of Going Concern assumpton. 

5) A fire ha~ occurred in the Captove Power Plant on 6th September, 2017 damaging turbine, alternator, etc. Pending assesmcnt of actual 

foss, no effect has been g1ven in the reported f,nanc•ais till 30.06.2020. Ounng the quarter ended 30.09 2020 an amount ot { 424.53 

lakhs ha~ been received as full and final settlement against amount of claim filed for ~ 560.00 lakhs to insurance company and the 

samc is adjusted with the book value of related fixed assets. However the Company has demanded for balance amount of cla1m and 

necessary accounting adjustment of the same will be made once It •s received 

6) The balance of "Trade Receivable~", "Trade Payables", "Advance~ from Customers", "Advances Recoverable in cash or Kind' and 

Advance to Supplier~ and Other PJrties" includes balances remainlnc outstanding for a sub~tantial pNiod ThP l:lnlances ar<' ~lll'ljPct to 

conformations and reconciliation~ The Balance with revenue authorities are subject to final assesment order and/or subm•~~1on of 

returns The reported financials might have consequential lmpoact once the confirmat1on are recieved and reconciliatiOn if any 1s 

made. 

7) Various cred1t facilities availed from United Bank of India (UBI) and Bank of Baroda (BOB) have been assigned in favour of Rare Asset 

Reconstruction ltd under ass1gnment agreement between UBI and Rare Asset Reconstruction ltd executed on 29th June, 2019 and 

bNween BOB and Rare Asset Reconstruction ltd vide fetter dated 18th August, 2020. In absence of information about the terms of 
assignment, the Company is carrying the various credol facilities as appearing in the books as per the previous terms with rcsepcct,ve 

Banks. 

8) As the Company's busmess activ1ty falls within a single Significant primary segment 1.e, "Ferro Alloys", no separate segment information 

rS disclosed. 

9) Other Income includt!s Net of Liabilities no longer required amounting tof 1,166.39lakhs written bilck for the year ended March' 
2021 

10) Figures for the previous period/year have been regrouped and /or reclassified to confirm to the classification of current period/year 
wherever necessary. 

For "and Ol\ behalf of Board of Directors 

Place: Kolkata 

....s~ ~.,.J--
Subham 8hauat 

Dated: 14th day of August, 2021 Chaltman cum Managing Director 


