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STOCK CODE: ICDSLTD SECURITY CODE: 511194 

Dear Sir, 

Sub : Newspaper publication of Extract of Unaudited Financial Results. 

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations 2015, please find 

enclosed the copies of the newspaper advertisement published on Thursday, the 

10 November, 2022 in respect of Extract of Unaudited Financial Results for the 

II quarter and half year ended 30 September, 2022 approved by the Board at its 

meeting held on 9'* November, 2022. 

The advertisement for the above has been published in the following Newspapers: 

1, Udayavani Kannada daily. 
2. The New Indian Express, English Daily. 

This information can be viewed on the Company’s Website 

www.icdslimited.com. and also on the Website of the BSE Ltd ie, 

www.bseindia.com and NSE Ltd, i.e, www.nseindia.com. — 

Kindly take the same on record and acknowledge receipt. 

' Thanking You, 

For ICDS Ltd 

Bharath Krishna Nayak 

‘Managing Director 

(DIN 00776729) 

Encl: as above. 

  

Regd. and Admn. Offices : 
Syndicate House, P.B. No. 46, Upendra Nagar, Manipal - 576 104 

Phone : EPABX 0820-2701500 Fax : 0820-2571137 Website : www.icdslimited.com CIN : L65993KA1971PLC002106
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40-year-old 
kills boy 
after scuffle, 
buries him 
EXPRESS NEWS SERVICE 
@ Mangaluru 

BANTWAL Ruralpolice 
have arrested a 40-year-old 
man on the charges of mur- 
dering a teenager. The ac- 
cused is Abdul ‘Rahiman 
alias Adram. The accused al- 
legedly set ablaze the victim, 
by pouring kerosene and lat. 
er dumped the body, 

The rural police took Ab- 
dul Rahiman into custody © 
and based on his confession 
statement visited Ira Paday 
in Ira on Wednesday, Once 
the accused showed the spot 
where the victim identified 
as Abdul Samad (19) was 
burnt and buried, experts 
from Justice K § Hegde Hos- 
pital and Forensic Science 

NDIAN 
EXPRESS 

FNP EP LR ESS MRE 

  

ey at RE 

MANGALURU 

  

  

       

  

    

    

  

    
  

  

      
  

        
  
                        

  

    

Laboratory were also pressed 
into action for expert exami- 
nation of the charred 
remains. : 

The police said that a scuf- 
fle reportedly took place at 
Ira on November 1, following - 
which the accused allegedly 
killed the victim, However, 
the incident came to light af- 
ter a complaint was filed by 
the nephew of the arrested. 
: The arrested on Novem- 
ber 7had asked complainant 
Salim to accompany him on 
some work. ‘When the bike 
that they were riding 
reached near Ira, Rahiman 
informed the complainant 

            
Notes: 1. The above is anextract of the detailed format of quarterly standalone Unaudited financial results filed with the Stock Exchanges under Regulation 33 of 
the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. The full format of the Quarterly unaudited Standalone Financial Results are 
available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and company's website www.icdslimited.com 2, The Unaudited Standalone financial results 
and approved by the Board 
statutory auditor of the Corapany 4. The comparative figtires shown above for the three months perlod ended June 30, 2022, three and six months period ended September 30, 2021 
Pathak H D & Associates LLP Chartered Accountants. 4. The unaudited standalone financial results for the thre months and six months period ended 
September 30, 2022 has been Teviewed and approved by the Audit Committee and approved by the Board of Directors at their meeting conducted on 
November 09, 2022, The above unaudited financial results have been reviewed by the statu! in four reportable segments viz Financial Services (recovery of loans and advances), trading, rent on premises and others. Others include Marketing of the 
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Tenders are inviti 

https://eproc.ka 

based printing w €& i CDs 
Page Layout, Pj =) LIMITED 
52™ Annual Repi Regd.Offica: Syndicate House, Manipal 576104, Udupi Dt, Karnataka from above GoK. CIN: L65993KA1971PLC002108 
wish to participa Extract of Unaudited Standalone Financial Resutts for the three months and six months period ended September an ple online. only. Appr fai 

Three months period ended Six months period ended | Year ended | | EMD:15,500/-. : a Particulars Sept 30, 2022) June 30, 2022 Sept 30, 2021 | Sept 30, 2022 | Se E30, 2021 | March 31, 2022 bids : 22.11.2022 
No} 

(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Unaudited) | _ (Audited) qualification and : ne a Speratons (net) 178.20 37.34 27.15 215.54 54.14 109.90 bid (Part-ID) of o1 - | Net Profi/(Loss) for the perio 
: (before tax, srt items) 154.19| (27.28) |_(18.29) | _ 126.91 | (26.53) | (a4iog) | |) after evaluation of 3. [Net Profiy(Loss) for the period 

Whose offer meet t before tax (after extra-ordinary items) 154.19 | (27.28) (18.29) 126.91 | (26.53) | 568.12 bid in complete 1 4. | Net Profit/(Loss) for the period : : be intimated later, after tax (after extra-ordinary items) 153.72] | (27.28) (18.29) 126.44 | (26,53) 562.11 Deputy.General N .| 9. | Total Comprehensive Income for the perlod : 
: Race Course Ro. [Comprising Profit /(Loss) for the periad (after tax) 153.72 | (27.28) (18.29) | 126.44 | (26.53) 563.59 22256568 E-mail and Other Comprehensive Income (after tax)} 
SS 6. | Equity Share Capital (face value of Rs.10 each) 1,302.67 | 1,302.67 [7,302.67 ‘1,302.67 | 1,302.67 | "1,402.67 —— 7.-| Earnings per share (of Rs 10/ each) 
MEX? Markel (for continuing and discontinued operations) ‘ 

(AGovi Basic (in rupees) 1.18 (0.21) (0.14) 0.97 (0.20) 4.32 No. 42, h Diluted (in rupees) 1.18 (0.21) (0.14 0.97 (0.20) 4.32 No.: MC&A/E&A/FD/2 

  

for the three months and six months period ended September 30, 2022 has been reviewed and approved by the Audit Committee of Directors-at their meeting conducted on,November 09, 2022. The above Unaudited financial results have been reviewed by the MC&A Ltd. invites. 

portal as per KTPP; 

competitive rate of | 
in Fixed Deposit, £ 

Website: https://epr 

and the audited figures for the year ended March 31, 2022 have been reviewed / audited by the Company's previous auditors M/s 

tory auditor of the Company. The Company carries on Its business 

  

insurance products of life and general insurance companies. The Segment reporting of the Company has been prepared in accordance with Ind AS 108 SI Tender Nos. 
‘Operating Segments' Prescribed under section 133 of the Companies Act, 2013, read with relevant rules thereunder. The Company has presented the " 
operating segments information on the basis of un-audited Consolidated Financial Results, 5, Other income Includes dividend income, Interést income, No. 
unwinding interest income on financial assets and Fair value gain/(logs) on financial assets, 6. The Company during the Financial year 1991-92 had paid an 1 MC&A/F&A/ED 
advance to Mr Hiten P Dalal, 
maintaining SLR required to be maintained against Public Deposits . However, The stack broker failed to give the delivery of those securities and in the interim 
had delivered MTNL bonds 
Scam. In the interim sald MTNL bonds were sold by the Company and realized Rs, 84 lakhs along with interest of Rs.5 lakhs. The Company had followed up for 
the delivery of the securitie 
Mumbai, for getting justice and Tecovery of the dues. The Special Court held that, the Sompany has to make good the investment: sold by depositing of equal 

Company shall give credit forthe amount deposited pursuant to redemption of the ITI Bonds as on date of receipt by the Special Court. (ii) The Company shall 
be entitled for refund of the amounts deposited in the Special Court along with accrued interest, if any. (Ili) The stock broker Shall pay the, cost of suit to the 
Company amounting to Rs.2 Lakhs and the Company shall reimburse the cost of suit amounting to As. 1 Lakhs to other party involved in the suit. The Company 
has been informed by its legal council that stock broker has filed petition In the Supreme Court in Tespect of which, the Company has not recelved any 
communication. The Stock 

, Stock Broker, amounting to Rs. 280.56 Lakhs towards purchase of securities forts investment purposes, which was required for 

  

having face value of Rs.100 Lakhs in part satisfaction of the amount paid. By the time the stock broker got involved in the security 
2. | MC&A/F&A/FD, S for the balance amount and 

Broker has also filed miscellai Company, pursuant to the said Order, The management is 

Court and does not expect any outflow in this regard. 7. The actuarial gains/losses and disclosure of fe-measurement gains |. 
(losses) on defined benefit plans are arrived at the year end on actuarial valuation of the obligation by the gratuity fund 8. The Company does not foresee any 

approached the Special Court (Trial of offences relating to Transaction in Securities) Act , 1992 of 
  

inBOUS petition inthe inter 

3. | MC&A/F&A/FD;   He if 
The management he 
without assigning an 

  

diminution in the value of investments and the provisions made in the books are adequate and the management is hopeful of recovery of the same af the stated ( CIN: 
values. 9. The Company in the year 2021-22 has taken the benefits of provisions recorded towards receivables considered as deferred tax asset against the ' 
taxable income which has re 

it No: SEE/Ti(MYBRAZIEEIA 

Sulted in decrease in carried forward Deferred tax. assets. No impact thereof is takento the Statement of Profit & Loss account as these 
Deferred Tax Assets were never fecognised in the books 
depreciation allowance and 
“going concer basis"; in vi 
sanctioned by the Hon'ble High Court of Karnataka and the Holding Company's foray into fee based activities, rentals from investment properties, gains from 
dealing in trading of shares and Securities. 11. The Ministry of Finance, Government of India has introduced the Direct Tax Vivaad Se Vishwas Act,-2020 it) to help tax payers end thelr tax disputes with the income Tax Department by paying disputed tax and get waiver from Payment of ity from prosecution. As perthe Act, the tax payers are required to remit the disputed taxes without an additional amount by 
June 30, 2021, The Company had obtained an opinion in this matter from tax consultants, The Company during the previous year, based on advice fromits tax 

(DTVSV Act, 220' or'the Ac 
interest and penalty and also immuni 

Provision for doubtful debts (n 
few of networth being positive with Postive cashflows following the successful implementation of the scheme of arrangement 

of account. The Company has not Fecognised Deferred Tax Assets arised on unused losses and et of deferred tax Liabilities) asa Matter of prudence, 10. The Company has prepared its accounts on 

  

KPTCL invites bid 
BRAZ(N)/EE(0), 
05.11.2022 for "De 
of 12 (Twelve) No 

about murdering Samad and 
sought his help to dispose of 
Samad’s burnt body. Shocked 

Counsel and the decision of the board of directors opted for the settlement under the scheme since there will not be any cash outflow required to be made In techn icalspecific 

view of the amounts already paid under protest being higher than the tax liability under the DTVSV Act, 2020. The Company had filed an online declaration ter, 11/C MC 
during December 2020 under DTVSV Act, 2020 in respect of its Income tax demand for Block Asses: 

ammeter, and scared over it, Salim re- 
turned home and informed 
his brother Sharief about 
the incident on November 8. 
After discussing the issue, 
Salim filed a complaint with 
the police. A case was regis- 
tered under IPC Sections 302     + 2nos. 3 Phase { 

etc. for use at v; 
coming under Trai 
KPTCL, Bengaluri 
The Detailed Notifi 
be got by loggin 

kptcl.karnataka. gc 
KPTCL' or to https, 
Further details ca   and 2 01. § amad’s missin g Pertaining to previous Period(s)/yearhave been reCompanyed and rear 

undersigned. 
complaint was earlier filed 

sd/- at Vittal police station, Place: Manipal GR Nayak : Date : November 9, 2022 -__ Chief Financial Officer 
Heb      
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Regd.Office: Syndicate House, Manipal 576104, Udupi Dt, Karnataka 
CIN: L65993KA1971PLC002106 

& In Lakhs 

Extract of Unaudited Standalone Financial Results for the three months and six months period ended September 30, 2022 
  Three months period ended Six months period ended | Year ended | 
  

  

  

  

  

SI. i Pre than a |e [a gi 
1. | Total Revenue from operations (net) 178.20 37.34 27.15 215.54 54.14 109.90 | aOA2eFou | 2. {Net Profit/(Loss) for the period "c : doa oe i (before Lax, extra-ordinary items) 154.19] (27.28) (18.29) 126.91 (26.53) (84.06) , oh y 3. | Net Profil/(Loss) for the period 

aod agead i before tax (after extra-ordinary items) 154.19 | (27.28) (18.29) 126.91 (26.53) 568.12 ‘ i | [4° [Net Profi/(Loss) for the period ; 
leceavavascavevanvese } after tax (after extra-ordinary items) 153.72] (27.28) (18.29) 126.44°] (26.53) 562.11 5. | Total Comprehensive Income for the period   

{Comprising Profit /(Loss) for the period (after tax) 153.72 | (27.28) (18.29) 126.44 (26.53) 563.59 and Other Comprehensive Income (after tax)] 

  
          : 6. | Equity Share Capital (face value of Rs.10 each) « | 1,302.67 | 1,302.67 | 1,302.67 | 1,302.67 1,302.67 | 1,302.67 i 7. |Earnings per share (of Rs 10/ each) 

: (for continuing and discontinued operations) ‘ 
"Basic (in Tupees) 52 48 (0.21) ]-. (0.44) 0.97 (0.20) 4.32 Diluted (in rupees) 1.18 (0,21) (0.14) 0.97 (0.20) 4.32                 
     397 9.30508 

J mow 8290 | | ended September 30, 
: i Pathak H O:& Associates LLP Chartered Accountants: 4, The unauciled standalone financial results for the three months and six months period ended 
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WOT. || during December 2020 under OTVS' 

. an i pertaining to assessment years from 6rd, Bost : approved under Form 3 under of Sectioi 
: against the said Income Tax demand ag on date. The management is confideril of recovering the amount paid under protést of Rs 140.93 Lakhs (after netting 

the SEBI ( 

C 

Company, pursuant to t 

follow the Order of Special 

(Igsses) on defined benefit 

Nates: 1. The above is an extract of the detailed format of quarterly standalone unaudited financial resuils filed with the Stock Exchanges under Regulation 33 of Listing Obligations and Disclosure requirements) Reguldtions, 2015. The full format of the Quarterly unaudited Standalone Financial Results are available on the Stock Exchange websites www.bseindia com, www.nseindia.com and company's website www.icdslimited.com 2. The unaudited standalone financial results for the three months’and six months period ended September 30, 2022 has been reviewed and approved by the Audit Committee 

operating segments information, on the basis of un-audited Consolidated Financial Results. 5. Other income includes dividend income, interest income, unwinding interest income oh financial assets and Fair value gain/(loss) on financial assets, 6. The Company during the Financial year 1991-92 had paid an advance fo Mr Hiten P Dalal, Stock Broker, amounting to Rs. 280.56 Lakhs towards purchase of securities forits investment purposes, which was required for maintaining SLA required to be maintained agains! Public Deposits . However, The stock braker failed to give the delivery of those securities and in the interim had delivered MTNL bonds having face value of Rs.1 0Q Lakhs in part satisfaction of the amount paid. By the time the stock broker got involved in the security scam. In the interim said MTNL uonts were sald by the Company and realized Rs. 84 lakhs along with interest of Rs.5 lakhs. The Company had followed up for the delivery of the securities for the balance amount and approached the Special Court (Trial of offences felting to Transaction in Securities) Act , 1992 of Mumbal , for getting justice and recbvery of the dues. The Special Court held that, the company has to make good the investment sold by depositing of equal amaunt of securities, in respect of which the Company has deposited the ITI Bonds (tax free) of the face value of Rs.100 lakhs with the Special Court. The company in view of lengthy proceedings without rhuch Progress and continuing litigation, had written off the balances due in the earlier year, including the mount advanced with interest up-to certain date which includes the value of the Bond deposited with the Special Court. In the'financial year 2021-22, the ampany has received an Order dated 4th December, 2021 from the Special Court upholding company’s claim and held that i) Stock broker has to pay the mount due to the Company along with the interest from the daté of suit till the date of Payment or realization. Further while computing the interest, the ‘ampatly shall give credit for he amount deposited pursuant to redemption of the ITI Bonds as on date of receipt by the Special Court. (ii) The Company shall be entitled for refund of the amounts deposited in the Special Court along with accrued interest, if any. (iii) The stock braker shall pay the cost of suit to the 

‘ommunication. The Stock Broker has also filed tniscellaneous petition in the interim fequesting the Special Court to to recall the money already paid to the he said Order. The managementis of the opinion that the said Order has attained logical conclusion on completion of legal proceédings nd the amount received in respect of which income has already been recognised, has achieved tinality and expects that the Honorable Supreme Court will Court and does not expect any outflow in this regard. 7. The actuarial gairis/losses and disclosure Of re-measurement gains plans are arrived at the year end on actuarial valuation of the Obligation by the gratuity fund 8. The Company does riot foresee any iminution in the value of investments and the provisions made in the books are adequate and the Management is hopelul of recovery of the same at the stated 

Vv 

i values. 9. The Company inthe year 2021-22 has taken the benefits of provisions tecorded towards receivables Considered as deferred tax asset against the 
ace € a : taxable income which has resulted in decrease incanied forward Delerred tax asSels. No impact thereofis taken to the Statement of Prafit & Loss accountas these . ; ssels were never recognised in the books of account. The Company has not recognised Deferred Tax Assets arised on unused.losses and . aft "going concern basis", in view of networth being positive with postive cashllows follawing the successful implementation of the scheme of arrangement 

THAD Bo } Sanctioned by the Hon'ble High Gourl of Karnataka and the Holding Company's foray into fee based activities, rentals {rom investment properties; gains from 
2 efor, taney Gealing in trading of shares and securities. 11. The Ministry of Finance, Government of India has introduced the Direct Tax Vivaad Se Vishwas Act, 2020 
DSF Heer (DTVSV Act, 220' or the Act’) to help tax payers end their tax disputes with the Income Tax Department by paying disputed {ax and get waiver from payment of : interest and penalty and also immunity 

a 2 i June 30.2021, The Company had obta and, mesg : counsel and the decision of the board 
: View of the amounts already paid und 

from prosecution. As per the Aci, the tax Payers are required to remit the disputed taxes without an additional amount by ined an opinion in this matter from tax consultants, The Company during the previous year, based on advice from its tax of directors opted for the setllement under the scheme since there will not be any cash outflow fequired lo be made in ler protest being higher than the tax liability under the DTVSV Act, 2020. The Company had filed an online declaration Act, 2020 in respect of ils Income tax demand for Block Assessment of Rs.1,011.26 Lakhs (inclusive. of interest) 1987-88 to 1997-98 to settle the matter and against which a Cerlificate settling the tax demand at Rs.633.99 Lakhs was In 5(1) ofthe DTVSV Act, 2020 by Departmenton June 15,2021 .The Company had already deposited Rs.774.86 Lakhs =p = eat z 
3 A N 

» POSTTOA i off the tax settled under DTVSV Act, 2020 as disclosed above) based on the approval of refund vide Form 3 by the Income Tax department. During the previous 
boat FieesDo :. | yearended March 31, 2021, the Company accordingly, had made proyision for income tax for earlier years to the extent of Rs.633.93 Lakhs which Is the i estimated taxes payable as per cerlificatein Form 3 under Section 5(1) of OTVSV Act, 2020. 12.There are humerous interpretative issues till Now relating to the 

3oF AREA, i Hon'ble Supreme Court (SC) judgement on Provident Fund dated February 26, 2019, As a matier of caution, the Company has made a provision on a at ADBEVW*, i approyed the Code on Social Security, 
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  Place: Manipal 
Date : November 9, 2022 

OR) GB i 

prospective basis from the date of the SC order. The Company will updaie its provision, on receiving further clarity on the subject.13, The indian Parliament has 2020 (‘Code'\which may impact the contribution by. the Company towards Provident Fund and Gratuily. The effective dale from which the Code and ils Provisions would be applicable is yet 10 be notified and the rules which would provide the details based on which financial impact can be determined are yet to be framed: The Company will complete its evaluation and will give appropriate impact, ifany, in the financial results following the Code becoming effective and the related rules being framed and notified. 14, The investors can view the unaudited standalone results df ICDS Limited available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and company's websiteawywy i pertaining to previous period(s) / year have beeri teCompanyed and rearranged, wherever necessary to conform to the clas        
mited.com 15. Figures 

  

Sd/-. 
GR Nayak 

Chief Financial Officer 
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