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12th November, 2021

Dear Sirs,
OUTCOME OF BOARD MEETING

Pursuant to Regulation 30 and 33 read with Para A of Part A of Schedule lll of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), the Board of
Directors at its board meeting held today (12.11.2021) has approved the following:

o Unaudited Financial results of the Company (Standalone and Consolidated) for the quarter and
half year ended September 30, 2021. Copy of the same is enclosed herewith along with the
Limited Review Reoort.

The acquisition of the entire shares (Comprising of 50,000 equity shares of Rs.10/- each) of
Malayalam Plantations Limited (MPL)- CIN: U01403KL2011PLC027709 and making it a wholly
owned subsidiary of the Company. (The details as required under SEBI Circular
CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed as Annexure- A)

o The Board of Directors of the Company have given in-principle approval for closure of Harmony
Plantations Limited (HPL) and Enchanting Plantations Limited (EPL) i.e., the wholly owned
subsidiaries of Harrisons Malayalam Limited.

It may be noted that the Harmony Plantations Limited (HPL) and Enchanting Plantations Limited
(EPL) (wholly owned subsidiaries) were incorporated in 2012 and are not carrying out any
business activity since last 9 years. lt may also be noted that Harmony Plantations Limited (HPL)
and Enchanting Plantations Limited (EPL) are not a material subsidiary and closure of these

. subsldiaries will not affect any business / accounting policies and will not have any significant' 
impact ori the financials etc.

You are requested to take note of the above.

Yours faithfully,
FoT HARRISONS MALAYALAM LIMITED

//,g)Y'
BINU THOMAS
Company Secretary

Encl.



ANNEXURE-A

Sl.No Particulars Details

Name of the target entity, details in brief
such as size. turnover etc.:

Malayalam Plantations Limited,
Cl N: U0 1 403K120 1 1 PLCO27 7 09
Authorised Capital - Rs. 10,00,000/-
Paid up Capital - Rs.5,00,000f
Turnover for FY21: Nil

o Whether the acquisition would fall within
relaled party transaction(s)

Whether the promoter/ promoter group/
group companies have any interest in the
entity being acquired? if yes, nature of
interest and details thereof and whether
the same is done at "arms lenoth":

Yes, Seller (Enchanting Plantations Limited) is
Wholly owned Subsidiary of the Company

The promoter/ promoter group of the Company
have no interest in the entity being acquired

Industry to which the entity being
acquired belonqs:

Plantations

Objects and effects of acquisition
(including but not limited to, disclosure of
reasons for acquisition of target entity, if
its business is outside the main line of
business of the listed entity);

Object: To make Malayalam Plantations Limited
a direct wholly owned subsidiary.

Effect: The Company is presently a step down
subsidiary. The proposed acquisition would make
Malayalam Plantations Limited a Direct Wholly
Owned Subsidiarv of the Companv (HML)

Brief details of any governmental or
regulatory approvals required for the
acquisition;

No GovernmenURegulatory approvals are
reo u ired

t Indicative time period for completion of
the acquisition: On or before 31'n December 2021

Nalure of consideration - whether cash
consideration or share swap and details
of the same:

Cash consideration

h Cost of acquisition or the price at which
the shares are acquired:

50,000 equity shares at face value Rs.1 0/- each
acquirinq at Rs.1 for consideration of Rs.50,000

Percentage of shareholding / control
acquired and / or number of shares
acquired;

100% shares of Malavalam Plantations Limited

Brief background about the entity
acquired in terms of products/line of
business acquired, date of incorporation,
history of last 3 years lurnover, couniry in
which the acquired entity has presence
and any bther significant information (in
brief):

Malayalam Plantations Limited is a Public Limited
Company located in Kochi, Kerala lndia
Line of business: Plantations
Date of Incorooration:. 18.02.2011
The Company did not have any Turnover during
the last three years.
































