
Date: 28.04.2022

TO,
Dept. of Corporate Services,
BSE Ltd.
zs" Floor; Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,
Mumbai - 400 001

Scrip Code: 539725

Dear Sirl Madam,

YGokul
Ae RO RESOURCES Lro.

To,
List ing Depart ment,
Nat io nal Stock Exchange o f India Ltd.
Exchange Plaza, Plot no . C/l, G Block,
Bandra-Kurla Complex,
Bandra ( E) Mumbai - 400 051

Symbol : GOKULAGRO

Re: Outcome of Board Meeting held on Thursday. April 28 th, 2022

Dear Sir I Madam,

Pursuant to Clause 33 and 30(4) of SEBI ( Listing Obligations and Disclosure Requirements),
Regulations, 201 5, the Board of Directors of the Company at their Meeting held today at the
Registered Office of the Company have considered and approved fo llowing transactions:

1. Approved Audited Financial Results of the Company for the Fourth Quarter ended March

31, 2022.

2. Approved Standalone Audited Financial Statements for the Financial Year ended March

3 1, 2022 as recommended by Audit Committee.

3. Approved Consol idated Audi ted Financial Sta tements for t he Financial Year ended

March 31, 2022 as recommended by Aud it Committee.

The meeting of t he Board of Directors of the Company dated Apri l 28, 2022 com menced at
2: 00 PM and concluded at 4:00 PM.

We request you to kindly take the above information on your record .

Thanking You,

For, Gokul Agro-Resources Ltd.
, 0"...• 0

Q ~\-. .,pC>f-1:r...
C~i~r Jethwani
Company Secretary &.. Compl iance Officer

~_&F

Q Reg.Off

G
9 Plant

: Offi<e No. 801 -805. o.....ar1l:esh Business Hub, Survey No. 12611. Opp. Visamo soc iety, BIH Atishay Belleview,

Motera, Ahmedabad, Guja,at - 380005
07967123500,67123501. M: 99099908537, Fax:079 67123502 ON: llS142GJ2014PLCOBOOlO

: Survey No. 76/1. BO, B9, 91, Near Sharma Resort, Galpadar Road, Meghpar - Borichi, Tal.- Anjar 370110,

Dist - Kutchh, Guja rat (India).
0283 6 - 295260, 9879112574
gal1@gol<ulagro.com 0 www,gof:ulagro.<om
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AGRO RESOURCES l ro.
VGokul

Gollul ",,"0 R.-sou rc.-s lImlt«l

R~. omc. : 80 1-105, Dw.rl<~ 8usif'K'SS Hub , Opp . vts.lmo Soc:•• 8Ih Atkh.ly a..l~. Mot..... Ah....oat>.d-05

IRs In L. khj
5ut~t of U,..udltM ' Aud it l'd COfflOIidatPd flnandll R"'-I lb f~ u.. Qu¥ter I YII!'¥ eno;Md Of! 3 1st MM"ch , 2022

Consolidated Fin ;llnclill Results

5,. Correspon d ing Year t o date vee r to d,t.
Pa rticu lars Th ree month. Preceding three "!gure, fo r figu re s fo rNo. thre e mon t hs

ended mont h, en ded
ended p revious

current period p re vi ou s period
31.03.202 2 31 .12.2021 ended endedyea r 3 1 .0 3 .2021

31 .0 3 .20 22 3 1.0 3 .20 21

(Unaud ited) ( Un;llUdlted ) (Unaudited ) (Audited) ( Audi ted)

1 Inco me
Revenue From 0 erencn s 216 124.12 261 613 .43 268694.56 1039074.86 63744] ,57
Other Income 551.70 345.55 568.50 I 659.85 1 658.S4
To~l Income 27 6,67 5.81 261,9 58.98 269 , 263 .0 6 1,04 0,7 34. 72 839,102.11, bpenditUA
Cost of materials consumed 233 102.&4 23368 1,55 207 196.68 94" 008.87 649 023 .11
PurchaSf! of stock -in-t rade "0 129.00 5 149.88 ..0 "18.89 67 681.04 143 2~.78

O"m~ in inventoOes of flni9>ed goods . wori< -in-
10."28.99 -21.695.09 9.&40.59-13 054 .26 11 340 .58

Employees Ilen<!flt$ e xpeose 905 .73 955 .08 801. 03 3315.05 2 87 5.80
f ,nar"l(e COSts 1335.98 1356.99 1 "79.69 5621.72 6 161.58
Depredation and amortization expeos.e 702.8 2 72H I.. 751.91 2929.93 2 97 5.0 5
c:JtMr Expemliture (Any item excl!'eding 10'1l0 of tota l
expenSf!Srelating to continuing~a~ to be

6 .... 1. 18 5 132.76 5 341...... 2321" .99 18 370.58
Totill bpenses 269 56].]1 251 ]"0.69 266 "1'.6] 1 025 136.50 " 497.49

J Profit I (LOS$) before exceptional Item. 7 11 2.5 1 ] 611_29 2144." ] 15598.2 2 660" .61

• ExcePlion"l 11"'"' 5 0 .00 000 0.00 0.00 0 ,00
5 Profi t I (Loss) fro m ordinary act ivit i... befo,..

7. 11 2.51 ] .611.29 2........ .. ] 15.598.2 2 6.60 " .61...
6 Tax expense 946 .36 3,307. 57 2.135.791 326.09 707.36
r Net Profit! (Loss) from Ordinllry Acti vlt i... lifter

••• 5.786.41 2.910.93 1.19'.0 7 11.290.6.. ..... 6 8.82, Othe r comprehensive income 1 (expen ses) -158.43 303.2 " 12 ,64 200,48 10.'15

Total Co mp re he ns ive income 5.6 27.99 3.21".17 1.910 .72 11."91.11 4. 479 .28, Pald·u p Equity Sha re Capital 2 861.45 2 861.45 2637.90 2 861.45 2637.90
Face Value of Rs. 2/ - each )

io Ea rnings Per Sha re (before extraord ina ry Items)

(of Rs. 2/. each) (not a nnualized) :

a) Basoc (Rs.) 4. 25 2.17 1. .... 9.02 3,39

• Diluted ss. 4 .25 2.17 1."" 9 .02 3.39
Earnings""'" Share (after extraordinary Items
(of Rs. 2/- eadl) (not annua lized) :

• BaSiC Rs . ", 25 2.17 I."" 9 .02 3.39
b) Diluted ( Rs. ) " .25 2.17 1..... 9.02 3.39

No t e s Rel a te d to Consolid ated Fina nc hll Re s l.l lu ; -

,
3

•
s

The above results have been reviewed by the AUlllt Committee and thereaftel" allPfOved and takM o<l record by the Board of DirKtors at their Heel:"l'l held o<l

2Sth April. 2022

The above fin,m(i,1Iresu lts for the q~rter/yeiJr ended o<l March 31. 2022 h.Js been prepare'<! in eccceea oce ....ith the CompaOles (India n AccountIng Standards)
Rules. 2015 (lnd AS). prescnbed undef Section 133 of the Companies Act . 2013. and other remgnlSf!d accountinQ practices and policies to the exte nt
applicable.

The Company is mainly engaged in Agro based CommodIties and as such the re are no separate Reportitble Segment as per Indian Accountinlj Standard·
Operatlnlj Segment" (Ind AS· I0S). Thus. no separate disclosure for Segment Reportlnols made .

The flljures for the quarter en ded Man;h 31, 2022 and March 31. 2021 represent the difference between audited figures for the financ ial year and the limited
eevie....ed figures for the nine months period ended December 31, 2021 and pecerober 31, 2020 res pectively.

Pre~lou s year figures have been regro uped or rea rranged wherever necessary to meet with the current ear' s re ortrn re urremeots .

For Gokul Agro Resources LI~I ~:f~o Reg . Off. : Office No . 801 -80 5, Dwarkesh Business Hub, Su rvey No. 126/1 , Op p. Visa m o society, 8/ H Atls hay Belleview. ;;(jrO~ .9,
Mo te ra, Ahmedabad , Guja rat - 380005 C-l fr

Oate : 286'prll.2022 07 967123500, 67123501, M: 99099908537, Fax: 0 79 67123502 O N: l1514 2GJ2014PlC080010 ~rcL.R 0+-

Place : Ah'V'~:~t : Su rvey No . 76/1. 80, 89. 91, Nea r Sha rm a Resort. Galpada r Road. Meghpar- 8orichi, TJI ApjJ'3~ \,

Dis! - Ku tchh. Gujarat (India). Ja yeshku mar

~ 02836 - 295260, 9879112574 Man~ing Dir
,. .com 0 _ .com



VGokulGokul Agro Resources Limited

Stat em ent Of Assets Atld uaemnes As On 31st March 2022

L
Standalone Consolidated

Particulars As at 3110312022 As at 3110312021 As at 3110312022 As at 3110312021
Audited Audited Audited Audited

ASSETS
I Non-cumtnt assets

• Propel1y, plant and equipment 24,958.20 21,751.09 24,958.83 21,755.23
b Capital work-in-progress 1,698.90 439.56 l.698.90 439.56
c Inlangible assets 7.55 8.01 7.55 8.01
d Right of Use of Asset 1,404.66 1,463.18 1,425.77 1,517.54
e Financial assets

l. Investments 930.75 930.75 0.00 0.00
li. Other Financial Assets 584.47 565.85 584.47 583.48

f Othe r non-current assets 4,211.17 351.66 4.211.1 7 351.66
Total non-current assets 33,795 .70 25,510.11 32,886.69 24,655.4 9

" Curre nt assets

• Inventories 58,849.20 36,762.46 73,516.74 36,762.46
b Financial assets

I Investments 101.78 1,441 .52 101.78 1,441 .52
ii Trade receivables 20,462.71 32,007 .30 20,760.12 55,833.76
iii Cash and cash eq uivalents 2,613.74 2,835.06 11,728.18 4,329 .08
iv Bank Balance other than (iii) 14,751.92 11,516.00 21,238.14 19,039.32
v l oans 3,222.94 2,277.36 3,367.94 2,4'>0.24
vi Othefs 277.52 413.69 290.59 445.58

c Other anent assets 7,819.14 10,245.26 7,819 .23 10,396.78
Tota l current assets 108,098.94 97,498.64 138,822.70 130,698.74
Total Assets 14l.894.65 123,008.75 171,7093 9 155,354.22

e QUITYAND UABIUTlES

Equ ity
a Share ca pital 2,861.45 7,137.90 2,861.45 7,137.90
b Othef equity 37,792.58 23,211.73 44,166.59 27,399.01
Total equity 40.654 .03 30,349.63 47,028 .03 34,53 6.91

LIABILITIES
I Non -current liabilities

a Financialliabililies
I Borrowings 8,110.83 2,301.90 8,110.83 2,301.90
ii lease obligations 1,457.79 1,450.89 1,457.79 1,470.71

b l ong-term provisions 184.97 170.71 184.97 170.71
c Deferred tax liabilities (net) 1,204.67 643.47 1,204.67 643.47

Total non -current lia bilities 10,958.26 4,566.97 10,958.26 4.586.79

" Curre nt liab ilities
a Financial liabilities

i Borrowings 13,169.11 11,813.98 20,784 .22 16,157.65
Ii l e ase liabilities 157.65 1S4.56 177.SO 187.75
iii Trade payables

Due To Mi<:J"o . Sma. And Medium Entel'prises 190.85 0.00 190.85 0.00
Due to Others 72,049 .09 72,493.37 87,496.65 96,073.8 1

iv Other financial liabilities 955 .44 555.10 955.44 607.15
b Other Current liabilities 3,463.19 1,726.07 3,463.19 1,726.07
c Current Tax l iabilities (Net) 208.53 1,276.03 566.45 1,405.05
d Short-term provisions 88.50 73.04 88.50 73.04
Tota l current liab ilities 90.282 .36 88,092 .16 113.723 .10 116,230.52

Tota l eq uity a nd liabilities 141,894.65 123,008.75 171,709 .39 155,354.22

TD.

Place : Ahmedabad
Date: 28th April, 2022

o ""'. Off

o
o Ptant

o
•

: Office No. 80 1-805, Dwarilesh Business Hub, Survey No. 126/ 1. Opp. Visam J..,.
Motera. Ahmed abad. Gujarat • 380005
07967123500,67123501, M: 99099908537, Fax: 079 67123502 O N: 115l42GJ2014Pl~IBffll&g Director

: 5urvey No. 7611. SO, 89, 91. Near Sharma Resort. Galpadar Road. Meghpar - Borichi, Tal. - Anjar 370110,
txst - Kutchh, Gujarat (India).
02836 - 295260, 987911 2574
~com t;J _ _goI:u/oiI9ro.wrn



V'Gokul
AGRO RESOURCES LTV.

Gokul Agro Resources limited
Cash Flow Statement for the year ended on 31st March, 2022

(Amount Rs )
For the Period ended Fo r the Period ended

Particulars 31st March, 2022 31st March, 2021
Audited Audited

A. Cash Flo w From Operating Activities
Net Profit Before Taxation And Extraordinary Items 1,325,02 7,081 545,453,343
Adjustmen t For ; -
Depreciation 289,243,442 293,463,466
Loss/(Prafit} On Sale Of f ixed Assets-Net -1,0 10,254 -4 19, 114
Interest Income -139,7 92,9 19 -12 4,408,029
Interest Paid 387,277,661 465, 751 ,430
Gain On Sale Of Mutu al Fund -9,7 09,867 -1,053,218
Prevision For Doubtful Debts & Advances 15,688,234 17,709,535

Total 541,696 ,297 651,044,070
Operating Profit ( Loss) Before Working Capi tal Changes 1,866,723,3 78 1,196,497,413
Adjustment For :-
(Increase)/ Decrease In Trade Receivab les 1,154,459, 189 211,531,963
(Increase) / Decrease In Loans & Advances & Other Curren t Assets 113,853,662 -157,835,104
(Increase)/ Decrease In Other Bank Balances -325,196,005 -132,993,522
(Increase )/ Decrea se In Inventories -2,208,674, 161 1,009,534,270
Increase/ (Decrease) In Trade Payables & Others -320,342, 516 -681,490,798
Cash Generated From Operations 280,823,548 1,445,244,221
Direc t Tax Paid -210,286, 723 -76,4 21,687
Cash Flow Before Extraordinary Items 70,536,825 1,368,822,534
txtraoromarv Items - -
Net Cash From 0 eratin Activ ities 70536825 1 368 822 534

B. Net Cash Flow From Investment Activities
Purcnase Of Fixed Assets -730,524,363 -234,366,764
(Purchase)/Disposal Of Current Investment 133,974,070 -9,280,710
Proceeds From Sale Of Fixed Assets 1,545,000 2,317 ,046
Interest Received 137,624,148 127,595,423
Gain On Sale Of Mutual Fund 9,709, 867 1,053,218
Loan To Related Parties -13 176 635 21 500 270
Net Cash From Investment Activiti es -460847913 -91 181 517

C. Cash Flows From Financing Activities
Proceeds From Iss uance Of Shar e Cap ital Net Of Expenses 450,000,000 -
Redemption of preference shares -450,000,000 -
Interest Pa id -393,400,540 -457,131,901
Proceeds from Term Loan 861,210,562 101,486,835
(Re payment) of Long te rm Loans -235 ,143,107 -205 ,949,5 15
(Repevrnent j/ Acqutsit fon of Short term borrowinos 135 512 051 -704 180868
Net Cash From Financial Activities 368178967 - 1 265 775 449
Net Increase - Decrease In Cash And Cash E uivalents -22 132 122 11865568
Opening Balance In Cash And Cash Equivalents 283,506,130 271,640,562

ClosIng Balance In Cash And Cash Equivalents 261,374,009 283,506,130

As Per Ou r Report Of Even Date
Notes On Cash Flow Statement:

1 The Above Statement Has Be€'n Prepared Following The "Indirect Met hod"' As Set Out In INO - Accounting Standard 7 OnCash Flow Statement Issued By The Insti t ute
Of Chartered Accounta nts Of India.

2 Cash And Cash Equiva leots ccosnts of Cash on hand & balances with Bank (Refer no te No. 11)

. /<::?
.0

'
" sa';)}

: Office No. 801-80S, Dwerkesh Business Hub, Survey No. 126/1, Opp . Visamo society, B/H y Belleview,
Mate ra, Ahmedabad, Gujarat - 380005
07967123500,67123501, M:99099908537, Fax: 079 67123502 ON : llS142GJ2014PLC0800l0

: Survey No. 76/1, 80, 89, 91, Near Sharma Resort, Galpada r Road, Meghpar - Borichi, Tal. - Anjar 370110,
Dist - Kutchh, Gujarat (India).
02836 - 295260, 9879112574
gar1@gokulagro.oom Q www_gokulagrocom

o Reg. Off.
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VGokul
AGRO RESOURCES LTO.

Gokul Agro Resources limited
Consolida ted Cash Flow Statement for the year ended on J 1st March, 2022

(Amount Rs )
For the Period ended For the Period ended

Particulars 31st March 2022 31st March, 2021

Audited Audited

•• Cash Flow From Operating Activities
Net Profit Before Taxat ion And Extraordtnerv Items 1,559,82 1,588 660,46 1,315
Adjustment For :-
Depreciation 292,992,933 297 ,505,3 45
l oss/ (Profit) On Sale Of Fixed Assets -Net -1,0 10, 254 -4 19 , 114
Inte rest Income -142 ,005,092 -133,388,283
Inte rest Paid 441,177,986 521,246,757
Gain On Sale Of Mutual Fund -9,709,867 -1,053,218
Provision for Doubtful Debts & Advances 15,688, 234 17,709,535
srovtston for Foreign Currency Translation Reserve 19,386,005 888,693

Total 616,519,945 702,489,714
Operating Profit ( Loss) Before Working Capital ChangeS 2,176,341,533 1,362,951,029
Adjustment For r-
(Increase){ Dec rea se In Trade Receivables 3,507,364,414 -1,808,050,767
(Inc rease){ Decrease In Loans & Advances & Other Current Assets 133,547,535 -32,283,152
(Increase){ Decrease In other Bank Balances -221,485,865 -131,466,887
(Inc rease){ Decrease In Inven tories -3,675,427,835 1,009,534,270
Increase/ (Decrease) In Trade Payab!es & Others -1,1 41,334,021 1,032 ,973,42 1
Cash Generated from Operations 779,005,762 1,433,657,914
Direct Tax Pa id -223,693,155 -83,888,756
Cash Flow Before Extraordinary Items 555,312,607 1,349,769,157
gxtraordtna rv Items - -
Net Cash From 0 eratin Act ivities 555312607 1349769 157

•• Net Cash Flow From Investment Act ivities
Purchase Of Fixed Assets -730,597,744 -24 1,009,089
(Purchase)/Disposal Of Current Investme nt 133,974,070 -9,280,710
Proceed s From Sale Of Fixed Assets 1,545,000 2,317,046
Inte rest Received 141,718,553 145,277,073
Gain On Sale Of Mutua l fund 9,709,867 1,053,218
Loan To Associates -13 176635 21500 270
Net Cash From Investment Activities -456826890 -80 14 2 192

C. Cash Flows From Financing Activities
Proceeds From Issuance Of Share Ca pita l Net Of Expenses 450,000,000 -
Redem ption of preference shares -450,000,000 -
Interes t Paid -447, 300,865 -512,627,228
Proceeds from Term Loan 861,210,562 101,4 86,835
(Repayment) of Long term Loans -235,143,107 -205,949,515
; Renavment)/AcnuISitlon of Short term t orrowtncs 462 657 002 -650 635 387
Net Cas h From Financial Act iv ities 641 423 593 -1 267 725 294
Net Increase - Decrease In Cash And Cash E uivalents 739909310 1 901 671
Op en ing Balance In Cash And Cash Equivalents 432,908,402 431,006,731

Closin9 Bal ance In Cash And Cash Equiva lents 1,172,817,713 432,908,402

As Per Our Report Of Even Date
Notes On Ca5h Flow Statement;
The Above Statement Ha5 Been Prepa red Following The "Indirect Method - AsSet Out In INO - A~~ountlng Stand ard 7 On Cash Flow Statement lssued ByThe Insti tute
Of Charter ed accouotents Of lndta,

2 Cash And Cash rcutvetents consist5 of Cash on hand a balances with Bank (Refe r Note No.8)

: Office No. 801-805, Dwarkesh Business Hub, Survey No. 126/1, Opp. Visamo society. B{H Atlshay Belleview,
Meters. Ahmedabad, Gujarat - 380005
07967123500,67123501, M:99099908537, Fax: 079 67123502 ON: 115142GJ2014PLC080010

: Survey No. 76/1, 80, 89, 91, Near Sharma Resort, Galpadar Road, Meghpar - 8orichi, Tal. - Anjar 370110,
Dist - Kutcbh, Gujarat (India).
02836 - 295260, 9879112574
gart@gokulagro.oom 0 www.gokulagrQ.oom

o Reg. Off.

(j

o Plant



VGokul
AGRORESOURCES LTO.

DECLARATION

Under Regulation 33(3)(d) of the SEBI (List ing Obligations and Disclosure

Requirements) Regu lati ons, 2015 and SEBI Circular No. CIR/ CFD/CMD/56/ 201 6

dated April 28, 2022 :

I , Mr. Kanubha i J. Thakkar (DI N - 00315616 ), Chairman and Managing Director

of th e Company, hereby declare that the Statement of Standalone and

Consolidated Audited Financial Sta tements for the year ended March 31, 2022

KanubhaiJ .Thakkar

Date: Apr il 28, 2022

Place: Ahmedabad

Chairman & Managing Director

DIN: 00315616

o Reg. Off.

Go Plant

; OfficeNo. 801-805, Dwarkesh Business Hub, Survey No. 126/1, Opp. Visamo society, 8tH Atishay Belleview,
Meters, Ahmedabad, Gujarat- 380005
07967123500,67123501, M: 99099908537, Fax: 079 67123502 (IN: LlS142GJ2014PlC080010

; Survey No. 76/1, 80, 89, 91, Near Sharma Resort, Galpadar Road, Meghpar- Borichi, Tal. - Anjar370110,
Dist- Kutchh, Gujarat (India).
02836 - 295260, 9879112574
gar1@gokulagro.com Q IWIW.gokulagro,rom



SURANA MALOO & CO.
CHARTERED ACCOUNTANTS
Web : www.5uranamaloo.com

2nd Floor. Aakashganga Complex,
Parimal Under Bridge,

Near Suvidha Shopping Centre,
Paldi, Ahmedabad· 380007

E-mail : vidhansurana@Suranamaloo.com
Ph.: 079-26651777,26651778,08156051777

Independent Auditor 's Report on Standalone Annua l Financial Resul t s of Gokul Agro
Resources Limited pursuant to Regulation 33 and 52 of the Securities and Exchange Board
of India (List ing Ob ligation and Disclosure Requirement) Regulations, 2015 (as amended).

To,
The Board of Directors of.
Goku l Agro Resources Limited
CIN -115142GJ2014PLC080010
Ahmedabad.

Opinion

We have audi ted the accompanying Statement of Standalone Annual Fi nancial Resul ts of GOKUL
AGRO RESOURCES LIMITED ("the Company" ), for the year ended March 31, 2022 (" the statem ent ")
being submitted by the company pursuant to the requi rement of Regulation 33 and 52 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended ("the Listing
Regulati ons").

In our opinion and to the best of our information and according to the explanations given to us, the
statement;

a. Is presented in accordance with the requirements of Regulation 33 and 52 of SEBI (Listing
Obligation and Disclosure Requirements ) Regulations, 2015 as amended ; and

b. Gi ves a true and fair view tn conformity with Indian Accounting Standards prescribe d under
section 133 of the Companies Act 2013 ("the Act") read with relevant rutes issued
t hereunde r and other accounting principles genera lly accepted in India, of t he net profit and
total comprehe nsive income and other financial inforrnatlon of the company for t he th ree
months and year ended March 31 ,2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified unde r
section 143(10) of the Companies Act, 2013 as amended ("the Act" ). Our responsibilities under
those Standard s are furt her described in the Audito r's Responsibilities for the audit of the
Standalone Annual Financia l Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI")
together with the ethical req uirements that are re levant to our audit of the Standa lone Annual
Financial Results under the provisions of the Act and t he Rules thereunde r, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
Vie believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion on the Standalo ne Annual Financial Results.

Respons ibilities of Management and Those Charged with Governance for the Statement

This statement, which is the responsibility of the Company 's Management and approved by the
Board of Directo rs, has been compiled from the rel ated Standalone Annual Financia l State ments.
The Company' s Board of Directo rs is responsible fo r the prep arat ion and presentation of t he
Standalone Annual Financial Results that gives a true and fair view of the net profit and other
comprehensive income and other financia l information of t he company in accordance ~h the
Indian Accounting Standa rds prescribed under section 133 of the Act, read with relevant JU{es l~ed
t hereunder and other accounting principles generally accep ted in India and in corllQiiance whit
Regulat ions 33 and 52 of the Listing Regulations, as amended. 'c:;(.....~~bl_. 0
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This responsibt ltty also includes maintenance of adequat e accounting records in accordance with
the provisions of t he Act for safeguarding the assets of the company and for prevent i ng and
detecting fraud and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonabte and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records . relevant to the
preparation and presentation of the Standalone Annual Financial Resul ts, that give a tr ue and fai r
view and are free from mat erial misstate ment . whether due to fraud or e rror.

In pre paring the Standalone Annual Financial Results, the Board of Directors is also responsible for
assessing the Company' s ability to continue as going concern, disclosing, as applicable, matters
re lated to going concern and using the going concern basis of accounting unless the Board of
Di recto rs either inte nd to liquidate the Company or to ce ase ope rations . or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor ' s Responsibilit ies for t he Audit of t he Financial Statements

Our objectives are to obta in reasonable assurance about whether t he Standalone AnnuaLFinancial
ResuLts as a whole are free from material misstat ement . whether due to fraud or error, and to issue
an auditor's report t hat includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in acco rdance with SAs will always detect a materia L
misstatement whe n it exists . Misstatements can arise from fraud or error and are considered
materia! if, indtvidually or in the aggregate , t hey could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Annual Financial Results.

As a part of an audit in accordance wit h SAs, we exe rcise professionaL judgment and maintain
professional skepticism th roughout the audit.

We also:

(a) Identify and assess the risks of material misstatement of t he Standalone An nual Financial
Results . whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from e rror, as fraud may involve collusion, forgery , intentional
omissions, misrepresentations, or t he override of internaL control.

(b) Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act , 2013. we are also responsible for exp ressing our opinion through a separate
repor t on the comple te set of financiaLstateme nts on whether t he company has adequate
internal financial controls system with reference to financial statements in pLace and the
operating effectiveness of such cont roLs.

(c) Evaluate the appropriateness of accou nting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Direct ors.

~o~~ .
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(d) Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company 's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the Standalone Annual Financial
Results, including the disclosures, and whether the Standalone Annual Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

(f) Obtain sufficient appropriate audit evidence regarding the Standalone Annual Financial
Results of the company to express an opinion on the Standalone Annual Financial Results.

Materiality is the magnitude of misstatements in the Standalone Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Annual Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Standalone Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters
The statement includes Standalone Annual Financial Results for the quarter ended 31* March, 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the nine months of the current financial year which
were subject to limited review by us. Our opinion on the statement is not modified in respect of this
matter.

For, Surana Maloo & Co.
Chartered Accountants

Place : Ahmedabad Per, Vidhan Suraria
Date : April 28, 2022 Partner
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Ind ependent Audi t or' s Report on Consolidated Annual Financi al Results of Gokul Agro
Resourc es Li mited pu rsuant to Regulat ion 33 and 52 of t he Securities and Exchange Board
of Ind ia (List ing Obligation and Disclosure Requirement) Regula tions. 2015 (as amended).

To,
The Board of Directors of,
Gokul Agro Resources Limited
( IN ·L15142GJ2014PLCOB0010
Ahmedabad

Opin ion

We have audited the accompanying Statement of Consolidated Annual Financi al Results of GOKUL
AGRO RESOURCES LIMITED (" the Parent" or " the Company" ) and i t s subsidiaries (includ ing step
down subsidiaries), (the parent and its subsidiaries together referred to as "the Group"), and its
share of net profit/ (toss) after tax and total comprehensive income for the quarter ended 31 March,
2022 and the year to date results for the period from 1 April, 2021 to 31 March, 2022 (..the
sta tement") attached herewith , being submitted by t he parent company pursuant to the
requirement of Regulation 33 and 52 of t he SEBI (Listing Obligation and Disclosure Requirements)
Regulati ons, 2015 as amended ("the Listing Regulat ions").

In our opinion and to the best of our information and according to the explanations given to us and
based on t he conside ration of the reports of other audito rs on separate financial statement and
other financial information of subsidiaries refer red to in paragraph 2 and 3 of the ot her matters
paragraph, the statement :

a. Includes the results of the Parent Company and its Subsidiaries (Including Step-Down
Subsidiaries). as referred to in paragraph 1 of the other matter.

b. Is presented in accordance with t he require ments of Regulation 33 and 52 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended; and

c. Gives a true and fair view in conformity with Indian Accounting Sta nda rds prescribed under
sec tion 133 of the Companies Act 2013 ("the Act ") read with relevant rutes issued there
under and other accounting principles generally accepted in India, of the consolidated net
profit and total comprehensive income and ot her financial information of the group for the
quarte r ended 31st March, 2022 and year to date res ults for the period from 1 April, 2021 to
31st March , 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audi ting ("SAs") specified unde r
sec tion 143(10) of the Companies Act, 2013 as amended ("the Act" ). Our responsibilities under
t hose Standards are further described in the Auditor 's Responsibilities for the Audit of t he
Consolidated Annual Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accounta nts of India ("ICAI")
together with the ethi cal requirements that are relevant to our audit of the Consolidated Annual
Financial Result under the provisions of the Act and the Rules thereunder, and we have fulfil led our
other ethical responsibilities in acco rdance with these requirements and the ICAI 's Code of Ethics.
We be lieve that the audit evidence obtai ned by us along with conside rati on of audit reports of the
other auditors referred to in the "Other Matters" paragraph below, is sufficient and appropriate to
provide a basis for our opinion on the Consolidated Annual Financial Result s.
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Responsibility of t he Management and Those Charged with Governance for the Statement

The sta te ment has been compiled on the basis of the consolidated financia l statements and
approved by the Board of Directors. The Parent Company' s Board of Directors are responsible for t he
preparat ion and presentation of the Consolidate d Annual Financial Results that gives a tr ue and fair
vi ew of the net profi t and oth er comprehensive income and other fi nancia l in formation of the Group
in accordance with the recognition and measurement principles as laid down in accordance with the
Indian Accounting Standards prescribed under section 133 of the Act, read with relevant rules issued
thereunde r and other accounting principles generally accepted in India and in compliance with
Regulations 33 and 52 of the Listing Regulat ions, as amended .

The respec tive Management and Board of Directors of the Companies included in t he Group are
responsible for maintenance of adequate account ing records in accorda nce with the provisions of
the act for safeguard ing the assets of t he Group and for preventing and de tecting fraud and other
irregularit ies; selection and application of approp riate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implemen tation and maintenance of
adequate internal financial cont rols t hat were operating effectively for ensuring the accu racy and
completeness of the accounting reco rds, relevant to the preparation and presentation of the
Consolidated Annual Financial Statements that give a true and fair view and are free from material
misstatement , whether due to fraud or error, which have been used for the purpose of preparation
of the Consolidated Annual Financial Results by the Management and t he Di rectors of the pa rent
company, as aforesaid.

While preparing the Consolidated Annual Financial Results, the management and the Board of
Directors of the Companies included in the Group arc responsible for respective company's ability to
continue as going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless t he respective Board of Di rectors either intend to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Group is also responsible for ove rseeing the financial
report ing process of each company.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financial
Results a~ a whole arc free from material misstctcmcnt, whether due to fra ud or error , and to issue
an audito r's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a mat erial
misstatement when it exists . Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Annual Financial Results.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepti cism th roughout the audit.

We also:

(a ) Identify and assess the risks of material misstatement of the Consolidated Annual
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evide nce that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material mis$t~tement

resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forge ry, intentional omissions, misrepresentations, or the overjtde of-internal
cont rol. l'::~~'~' I~~, j
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(b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedure s that are appropriate i n the circumstances. Under sect ion 143(3)(i ) of the
Companies Act . 2013. we are also responsibLe for expressing our opinion th rough a
separate repo rt on the complete set of financial statem ents on whether the company has
adeq uate internal financia l contro ls system with re fere nce to financial sta tements in
place and the operating effectiveness of such controls.

(c} Evaluate the appropriateness of accoun ting policies used and the reasonableness of
accounting estimates and related disclosures made by t he Board of Directors.

(d) Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on t he audit evidence obta ined, whether a materia l uncertainty
exists re lat ed to events or conditions that may cast significant doubt on the ability of the
Group to cont inue as a going conce rn. If we conclude t hat a material unce rtainty exists,
we are required to draw attention in our aud itor 's repor t to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion . Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue
as a going concern.

(e ) Evaluate the overall presentation, structure and content of the consolidated Annual
Financial Results, including the disclosures , and whether the Consolidated Financial
Results represents the underlying transactions and events in a manner that achieves fair
presentation.

(f) Perform procedures in accordance with the circular issued by t he SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

(g) Obta in sufficient appropriate audit evidence rega rding the financial information of the
entities within the Group to express an opinion on the Consolidated Annual Financial
Results. We are responsible for the direction, supervision and performance of the audit
of financial informati on of such entities included in the Consolidated Annual Financial
Results of which we are the independent auditors.

Materiality is the rnegnttvde of miss tatements in the Consolidated AIlI1Ud i F illd l iL id l Re::.ulb th at ,
individually or in aggregate, makes it probab le that the economic decis ions of a reasonably
knowledgeable user of the Consolidated Annual Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in Ii) planning the scope of our audit work and in
evaluating the results of our work; and Iii) to evaluate the effect of any identified misstatements in
the Consolidated Annual Financial Results.

We communicate with those charged with governan ce of the parent company and such other
entities included in the Consolidated Annual Financial Results of which we are independent auditors
regarding , among other matters , the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify dur ing our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
rela tionships and other matters that may reasonably be though t to bear on our independence, and
where applicable, re lated safeguards.
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We also performed procedures in accordance wi th the ci rcular No, CIR /CFD /CMD l /44 /2019 issued
by the SEBI under Regulati on 33(8) of the Listing Regulations as amended, to the extent application.

Other Matters

1. The accompanying statement includes the audited financial results/statement and other
financial information of thre e subsidiari es (including step-down subsidiaries ), which is
audi ted by oth er auditor and un-audi ted financia l result /statement of one subsidiary
company, certified by the management , relied upon by us, in respect of;

Sr.
Name of the Company Stat us Count ry

Audited/
No. Un-Audited

1 Maurigo PTE limi te d Wholly owned subsidiary company of Singapore Audited
Gokut Agro Resources limited

Z Riya Internationa l PTE Wholly owned subsid iary company of Singapore Audited

1-3
Li mit ed Maurigo PTE limited
Maurigo Indo Holdings Wholly owned subsldiary company of Singapo re Audited
PTE l imited , Maurigo PTE limited

4 IPT. Rtya Patm r esta rt Wholly owned subsidiary company of Indones ia Un-Audited
Maurigo Indo Holdings PTE limited

2. The accompanying statement includes the audited finandal results of th ree subsidiari es ,
whose Financia l Results reflect group's share of total assets of Rs . 37,914.46 Lakhs,
Group's share of total revenues of Rs. 2,96,200.41 Lakhs and Group's share of totaLNet Profit
After Tax Rs. 1,998.53 Lakhs, total Comprehensive Income of Rs . Nil and Net Cash inflow of
Rs. 7552.88 Lakhs, for t he yea r ended at 31 March , 2022, as conside red in the financial
statements which have been audited by their respe ctive independent auditors. The
independent audi to r's repo rt on financial statements of these entities have been furnished
to us and our opinion on the statement, in so far as it relates to t he amount and disclosure
included in respect of these subsidia ries is based sole ly on the report of such other auditors
and the proced ures performed by us as stated in above paragraph above. Further, t hese
subsidiaries a re located outside India whose financia l statements have been prepared in
accordance with the accounting principles genera lly accepted in their respective coun tries
and which have been audited by their respective auditors unde r generally accepted auditing
standards applicabLe in their respective countries. Our report in so far as it relates to the
balances and affairs of such subsidiaries located outside India, is based on the reports of
other auditors.

Our opinion on the Consolidated Annual Financia l Statement! Results is not modified in
respect of the above matters with regard to our reliance on the work done and report of the
oth er auditors and the Financial Statements /Consolidated Annual Financial Statements
certified by the management.
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3. The accompanying statement includes the un-audited financial results of one subsidiary,
whose Financial Results reflect total assets of Rs. 20.76 Lakhs total revenues of Rs. 0.02
Lakhs and total Net Loss After Tax Rs. 5.67 Lakhs, total Comprehensive Income of Rs. Nil and
Net Cash inflows of Rs.20.73 Lakhs for the year ended at 31 March, 2022, as considered in the
financial statements which have neither been audited/reviewed by us or any other auditors
and presented solely on the basis of the information complied/certified by the management
and approved by the board of directors. This un-audited financial statement have been
furnished to us by the Board of Directors and our opinion on the statement, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary is based solely
on such un-audited financial statement. In our opinion and according to the information and
explanations given to us by the Board of Directors, the financial statement are not material
to the Group. Our opinion is not modified in respect of this matter.

4. The Consolidated Annual Financial Statement includes the results for the quarter ended 31*
March, 2022 being the balancing figure between audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us. Our opinion is not modified in
respect of this matter.

For, Surana Maloo & Co.
Chartered Accountants

>
Firm Reg. No. 112171W

Place : Ahmedabad Per, Vidhan Surana
Date : April 28, 2022 _..Partner
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