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OPINION, Pé

DEEPAK GUPTA

India must lead a
coalition of nations with
low per capita emission

EDITORIAL

AHMEDABAD, MONDAY, NOVEMBER 1, 2021

MACRO VIEW

Centre must fropilgad
develutions o the states;

states can use the funds
to prop up the recovery

ECONOMY, P2
EXPANSION OF BASE

Customers can now

More proof of rebound
but rising costs a threat

Low capacity
utilisation could
delay private
investments but
consumption
emerging from the
gloom, govt spending
stepped up too

FE BUREAU
New Delhi, October 31

THOUGH THERE IS no ample
proof as yet of private invest-
ments picking up decisively,a
slow recovery of consumption
post the June quarter, as sig-
nalled by assorted high-fre-
quency indicators such as a
steadyriseininter-statetradein
goods and services, increase in
sales by organised-retail sector
and a rather sharp rise in
imports have amplified the fea-
sibility of an all-encompassing
economic rebound. A turn-
around isvisiblein manufactur-
ingand constructionindustries
as well, while some of the ser-
vices sectors too are looking up.

Intheshort term, thankfully,
the government-sector could
make up for the still-elusive pri-
vate investments.

Continued on Page 2

F1ve IPOs to h1t market
in first half of Nov

AFTER A month long gap, the
primary market is heading for a
busy time, with five firms
including Paytm parent One%7
Communications and policybazaar parent
PB Fintech have lined up their IPOs in the
first half of November to raise over 227,000

crore collectively, reports PTI. PAGE/lJ
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New norm

to protect
bonafide

decisions of
bankers

PRESS TRUST OF INDIA
New Delhi, October 31

TO PROTECTTHE people tak-
ing bonafide business deci-
sions, the finance ministry has
issued a uniform staff
accountability framework for
NPAaccounts up to 50 crore.

These guidelines shall be
implemented with effect from
April 1, 2022, for accounts
turning  non-performing
assets (NPAs) beginning next
financial year.

The Department of Finan-
cial Services (DFS), under the
finance ministry, "vide its
order dated October 29
advised broad guidelines to be
adopted by all public sector
banks (PSBs) on'Staff Account-
ability Framework for NPA
Accounts up to 50 crore'
(Other than Fraud Cases)", the
Indian Banks'Association (IBA)
said in a statement.

Banks have been advised to
revise their staff accountabil-
ity policies based on these
broad guidelines and frame
the procedures with approval
of therespective boards, it said.

The IBA, being a key stake-
holder of the framework, was
involved in the process right

from the beginning.
These guidelines will help
quell apprehension that

bankers could be hauled up for
their bonafide commercial
decision go wrong. It will also
help bankerto take credit deci-
sions faster and help suppert
economy.

Continued on Page 2
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Ola’s next purchase
window postponed

OLAELECTRIC has deferred
the opening of its next
purchase window for e-
scooters to December 16 in a
bid to fulfill its existing orders, reports Sajan
C Kumar. The company had earlier

opening of the purchase

window for November 1. PAGE 12
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INTERNATIONAL, P4
GLOBAL RECOVERY

At Rome summiit,
Biden seeks fixes for
supply chain kinks

FOLLOW US ON TWITTER & FACEBOOK. APP AVAILABLE ON APP STORE & PLAYSTORE WW W.FINANCIALEXPRESS.COM

NEW DELHI,

PUNE

India's PM Narendra Modi (left) and other G20 leaders perform the traditional coin toss in
front of the Trevi Fountain during an event for the G20 summit in Rome on Sunday. AP

MISSED OPPORTUNITY

G20 leaders offer little new
on climate ahead of COP26

Joint statement
lacks ‘concrete
urgent action’

REUTERS
Rome, October 31

LEADERS OF THE Groupof 20
major economies agreed on a
final statement on Sunday that
urges ‘meaningful and effec-
tive’ action to limit global
warming but offers few con-
crete commitments.

The statement repre-

AS CIL FALTERS...

W G20 pledges to
phase out coal power
'as soon possible’

W Urges 'meaningful
and effective action’
for 1.5C climate goal

W Leaves huge work to
be done at COP26 UN
climate summit

sented ‘half-measures’ rather
than ‘concrete urgent action’,
one non-governmental

organisation said. The result
of days of tough negotiation
among diplomatsleaves huge
work to be done at a broader
UN climate summit in Scot-
land, to where most of the
G20 leaders will fly directly
from Rome,and disappointed
climate activists.
Thestakesarehuge -among
them the very survival of low-
lying countries, the impact on
economiclivelihoods the world
over and the future stability of
the global financial system.

Continued on Page 2

Captive coal output rises 35% in H1

ANUPAM CHATTERIJEE
New Delhi, October 31

COAL PRODUCTION FROM
captive mineshaverecorded an
impressive growth rate of
34.8%year-on-yearinthefirst
half of the current fiscal year,
with these blocks producing
33.2 MTof thekeyfuel. Though
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S Particulars Quarter Ended Half Year Ended | Year Ended
Mo, 300920210 | 3000620210 | 300092020 | 30092021 | 30,09, 2020 J1.03.2021
Unaudited | Unavdited | Unaudited | Unawdited | Unaodited Audited
l. [Total income from operations [166.51 13415 L0021 220069 | 183452 473413
2. |Net Profit / (Loss) from ordinary activities for the period 135.94 150.51 93.06 28645 [46.23 452.40
(hefore tax, Exceptional and/or Extraordinary items)
3. [Net Profit / (Loss) from ordinary activities for the penod 135.94 150.51 93.06% 28645 [46.23 452.40
Il‘u,'t'hl:;: tax {after Exeeptional and/or Extraordinary items) _
4. |Net Profit / (Loss) from ordinary activities for the period 103,17 113.83 72.80 217.00 110,13 338.07
__|after tax (after Exceptional and/or Extraordinary items) . e i 3 .
5. | Total Comprehensive Income for the period [Comprising 103.41 [14.06 72.81 21747 11015 339.01
|\ Profit / { Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]
6, |Equity Share Capital (Face Value af ¥ 1/- each) 22 073 224073 2207 2203 22403 22493
7. |Earnings Per Share (Face Value of T 1/- each) (not annualised)
(i} Basic: 4.50 4.96 3.17 9.46 4.80 14.74
(11) Diluted : 4.50 4.96 3.17 Q.46 4.80 14.74
IXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30™ SEPTEMBER, 2021 T i Croce)
Sr. Particulars Quarter Ended Half Year Ended | Year Ended
MNo. 0092021 | 30062021 | 32020 | 30092021 | 30,09, 2020 31.03.2021
Unandited | Unawdited | Unawdited Unaudited | Unaudited Aandited
1. | Total income from operations. 1166.51 | 1034.18| 1000.21| 2200.69 | 183452 | 473413
| 2. |Net Profit / {Loss) from I.:I[L:III'I-:l[". activities for the |'!-"[]f.ld 135.94 15051 9313 1%6.45 | 146.30 45247
ibefore tax, Exceptional and/or Extraordinary items)
3. |Net Profit / (Loss) from ordinary activities for the penod 135,04 15051 0313 2E6.45 [46.30 45247
befors tax (alter Exceptional and/or Extraordinary items)
4, |Net Profit / (Loss) from ordinary activities for the period 103.17 [13.83 12,87 217.00 | 10,200 33E. 14
after tax (after Exceptional and/or Extraordinary items)
5, | Total Comprehensive Income for the period [Comprising 103,42 [ 14.06 T2 ER 2 7.48 ] 143,22 130,08
| Profit / {Loss) for the period (after tax) and Other
ii."n:mr.'r-.:hn:|15~'i1-'|.*. Income (after tax)]
6. |Equity Share Capital (Face Value of ¥ 1/- each) 22.93 2293 1293 2293 1293 2293
7. |Barnings Per Share (Face Value of T 1/- each) (not annualised)
(1} Basic: 4.50 4.96 1.18 046 4.4 14.74
(11 Dnluted ; 4.50 4.96 3.18 I 1 4.51 14.74
MOYTES:
I. Theabove is an extract of the detailed format of Quarter / Hall Yearly Financial Fesulis filed with the Stock Exchanges under Begulation 33 of (he

SEBI {Listing Obligation and Disclosure Requirements) Regulations, 200135, The full format of the Quarterty
available on the C ompany s website at www.ambujagroup.com and the Stock Exchanges websiles al www, hseindia.com and www nseindia. com

Halt Yearly Financial Results are

Place : Ahmedabad
Date : 30" October, 2021

For GUJARAT AMBUJA EXPORTS LIMITED

Chairman & Managing Director

Committed to Growth

Manish Gupta

(DIN : 00025196)

N

captive coal still constitutes
only 10.5% of the total domes-
ticcoal production,recent steps
by the government such as
allowing sale of 50% captive
coal in the open market will
likely encourage these miners
toramp up production further.

Continuved on Page 2
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REED TO LEAD

TELECOM SPECTRUM
Direct allocation

set to return

KIRAN RATHEE
New Delhi, October 31

THE DEPARTMENT OF
telecommunications has
started the process to examine
whether allocation of spec-
trum can be done through
administrative process in addi-
tion to the auction route. The
exercise is currently at a very
nascent stage but the need has
been felt because the number
of playersin the telecom sector
have reduced and there's no
shortage of spectrum. As a
result the need for price dis-
covery of spectrum through
auctionsis not there anymore.

Further, auctions are prov-
ingahindrancewhen it comes
to allocating spectrum for
backhaul purposes, satellite
communication,and private
networks.

Against this backdrop it is
felt that multiple modes of
spectrum allocation should be
identified and laid down so
that there's a clear policy
roadmap.

Sales regain pace

Brisk business seen in busy season

While sales have clearly regained momentum, rising
input costs have pressured India Inc's operating profit
margins. Management commentary has been
re-assuring with most companies confident business
will be brisk in the busy season.

33.7
| 28.9

29.3

| Operating  Net

profit

Net
sales

Q2FY22gu %, y-Oo-ymm %, 9-0-q

. 15.6

profit |

Sample of 655 companies (excluding banks & financials )

Why the need for
administrative

allocation of spectrum
Number of players
have reduced and

@ there's no shortage

of spectrum
for price discovery
of spectrum through
auctions is not there
anymore

As a result the need

Will lead to faster
allocation & better
+ utilisation of
spectrum for backhaul,
satellite communications
and private networks

In 2012 whenthe Supreme
Court had cancelled all 122
new licences granted by the
then telecom minister A Raja,
it had said that natural
resources should be allocated
through a process of auction.

Continued on Page 2
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30™ SEPTEMBER,

Gujarat Ambuja
Exports-Limited

Years of Excellence

2021 ( in Crores)

Sr. Particulars Quarter Ended Half Year Ended | Year Ended
No. 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1. |Total income from operations 1166.51 1034.18 1000.21| 2200.69 | 1834.52 4734.15
2. |Net Profit / (Loss) from ordinary activities for the period 135.94 150.51 93.06 286.45 146.23 452.40
(before tax, Exceptional and/or Extraordinary items)
3. |Net Profit / (Loss) from ordinary activities for the period 135.94 150.51 93.06 286.45 146.23 452.40
before tax (after Exceptional and/or Extraordinary items)
4. |Net Profit / (Loss) from ordinary activities for the period 103.17 113.83 72.80 217.00 110.13 338.07
after tax (after Exceptional and/or Extraordinary items)
5. | Total Comprehensive Income for the period [Comprising 103.41 114.06 72.81 217.47 110.15 339.01
Profit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]
6. |Equity Share Capital (Face Value of ¥ 1/- each) 22.93 22.93 22.93 22.93 22.93 22.93
7. |Earnings Per Share (Face Value of ¥ 1/- each) (not annualised),
(i) Basic: 4.50 4.96 3.17 9.46 4.80 14.74
(ii) Diluted : 4.50 4.96 3.17 9.46 4.80 14.74
EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30™ SEPTEMBER, 2021 ®in Crores)
Sr. Particulars Quarter Ended Half Year Ended | Year Ended
No. 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1. | Total income from operations 1166.51 1034.18| 1000.21| 2200.69 | 1834.52 4734.13
2. [Net Profit / (Loss) from ordinary activities for the period 135.94 150.51 93.13 286.45 146.30 452.47
(before tax, Exceptional and/or Extraordinary items)
3. |Net Profit / (Loss) from ordinary activities for the period 135.94 150.51 93.13 286.45 146.30 452.47
before tax (after Exceptional and/or Extraordinary items)
4. |Net Profit / (Loss) from ordinary activities for the period 103.17 113.83 72.87 217.00 110.20 338.14
after tax (after Exceptional and/or Extraordinary items)
5. | Total Comprehensive Income for the period [Comprising 103.42 114.06 72.88 217.48 110.22 339.08
Profit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]
6. |Equity Share Capital (Face Value of ¥ 1/- each) 22.93 22.93 22.93 22.93 22.93 22.93
7. |Earnings Per Share (Face Value of ¥ 1/- each) (not annualised),
(i) Basic: 4.50 4.96 3.18 9.46 4.81 14.74
(ii) Diluted : 4.50 4.96 3.18 9.46 4.81 14.74
NOTES:

1. Theabove is an extract of the detailed format of Quarter / Half Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Half Yearly Financial Results are
available on the Company’s website at www.ambujagroup.com and the Stock Exchanges websites at www.bseindia.com and www.nseindia.com

\ Place : Ahmedabad

‘D{te : 30" October, 2021

For GUJARAT AMBUJA EXPORTS LIMITED

Chairman & Managing Director

Committed to Growth

Manish Gupta

(DIN : 00028196),
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