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Sub: Outcome of Board meeting held on Saturday, February 11, 2023 
 
Dear Sir 
 
This is to inform you that the Board of Directors of the Company at its Meeting held on 
February 11, 2023 have, approved Un-audited Standalone and Consolidated Financial Results 
of the Company for the Quarter and period ended December 31, 2022. Further, please find 
enclosed the Un-audited Standalone and Consolidated Financial Results of the Company for 
the Quarter and period ended December 31, 2022 along with the Limited Review Report 
thereon, issued by the Statutory Auditors.  
 
The Management also placed before the Board with the permission of Chair one 
additional Agenda Item which is as below: 
 
Subject: Approval of Related Party Transaction between Madhav Marbes and Granites 
Limited and Madhav Surfaces LLC (FZC), Oman 
 
It was proposed to purchase Quartz Slabs from Madhav Surfaces LLC, Oman at arms length 
prices within the approved Related Party Transaction Limits and to sale the same in domestic 
markets. The Company will purchase in small quantities in beginning and if the margins are 
good then the volume will be increased subject to approval of Board and Members. The Board 
members approved the agenda item. 
 
Kindly take the information on records. 
 
The meeting commenced at 16.30 p.m. and concluded at 18.25 p.m. 
 
For Madhav Marbles and Granites Limited 
 
 
 
 
Priyanka Manawat 
Company Secretary 
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NYATI & ASSOCIATES
Chartered Accountants

87. CHETAK MARG,

UDAIPUR _ 3I3OO4

LTIVIITED REVIEW REPORT

The Board of Directors
M/s Madhav Marbles and Granites Limited
Udaipur.

We have reviewed the accompanying statement of unaudited standalone Ind AS financial results of
Madhav Marbles & Granites Limited ("the Company") for the quarter and period ended 3l.t
December, 2022 (the "statement") attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the_SEBI (Listing O-bligations and Disclosure Requirements)
Regulations, 2015, as modified by circular No. cIR/CFDELcl62l20l6 dated July 5, 2016. This
statement is the responsibility of the Company,s Managem
Directors which has been prepared in accordance with th
laid down in Indian Accounting Standard (,Ind AS) for

133 of the Companies Act,2013
ciples generally accepted in India. our responsibility is to issue a report on
based on our review.

We conducted our review in accordance with th
Review of Interim Financial Information perform
by the Institute of Chartered Accountants of India.
review to obtain moderate assurance as to whe
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus providi less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

,Based on our review conducted as above, nothing that causes us to believe
that the accompanying statement of unaudited fina cordance with applicable
accounting standards and other recognized accout es has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFDEAcl62l2ol6
dated July 5,2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Nyati & Associates
Chartered Accountants

Membership No. 070742
Place: Udaipur
Date: 1110212023
UDIN : 23 0 7 07 42BGY ZCU 8t8Z

TEL:0294-2529049

E-mail : ny atica@y ahoo. co. in



NYATI & ASSOCIATES
Chartered Accountants
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LIMITED REYIEW REPORT

The Board of Directors
IVI/s Madhav Marbles and Granites Limited

We have reviewed the accompanying statemen
Madhav Marbles & Granites Limited 1,.the
Stone Surfaces Private Limited & Madhav A
and its subsidiary together referred to as ,,the Gr
31, 2022 ("the statemcnt"), being submitted by the Parent pursuant to the requirements ofRegulation 33 of the sEBI (Listing obligations and Disclosure Requirements) Regulations,20l5
as amended

This statement, which is the responsibility of the
of Directors has been prepared in accordance wit

ccepted in India. Our responsibility is to express

We conducted our review of consolidated statement in accordance with the Standard on Review

specified under Section 143(10) of the Companie
to obtain assurance that we would become aware of all significant matters that might be identified
,in 

an audit. Accordingly, we do not express an au iit opiniJn.

Y" ?l:9 performed procedures in accordance with the SEBI circular cIR/cFD/cMDl/44/201g
dated 29 March 20 l9 issued by the SEBI und^er_Regulation 33(8) of the SEBI (Listing obligations
and Disclosure Requirements) Regulations,2ol5 (ai amended), io the extent applicabie.

The statement includes the results of the following entities

Based on our review cond*cted and procedures performed as stated nghas come to our attention that causei us to berieve that the accomp inaccordance with the recognition and measurement principles raid anAccounting Standard and other accounting principles g.n"*lly accepted in India, has not disclosedthe in formation required to be disclo."a l, 
1erm"s or n"gulution 33 of th" SEBI (Listingobligations and Disclosure_Requirements) Regurations, 2015, as qmenAoA ;-^r,,,{:-^ the mannerin rvhi^h i+ i^ +^ L^ I:^^r^-^i ,1 , .,

Name of the Company Relationship
lvlaqnav Marples and Limited (MMGL) Parent
lvlaqnav rarural stone Uurtaces private Limited(MNSSpL) Subsidiarv
rvraurrav ASnoK ventures pnvate Limited (MAVPL) Subsidiary

,i,';;t ;;;.,"1;il;
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We did not review the interim financial information of the Subsidiary Company (Madhav Natural
Stone Surfaces Private Limited) included in the Statement whose interim financial information
reflect total assets of Rs. 446.71 lakhs as at December 31, 2022 total revenue of Nil, total
profit(loss) after tax (net) of BS,_lJ24ZIakbs) and total comprehensive income(loss) (net) of Rs.
(32.42 lakhs) for the period ended Dec 31, 2022 as considered in the Statement. The interim
financial information of Subsidiary have been reviewed by the other auditor whose report has been
furnished to us, and our conclusion in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on the report of such other auditor and the procedures
performed by us as stated in paragraph 3 above.

We also did not review the interim financial information of the Subsidiary Company (Madhav
Ashok Ventures Private Limited) included in the Statement whose interim financial information
reflecttotal assets of Rs.721.43 lakhs as atDecember3l, 2022totalrevenue of Rs.51.70lakhs,
total profit(loss) after tax of Rs. (105.04 lakhs) and total comprehensir" in.oiftorr; o-R..
(329.84 lakhs) for the period ended Dec 31,2022 as considered in the Statement. The interim
financial information of Subsidiary have been reviewed by the other auditor whose report has been
furnished to us, and our conclusion in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on the report of such other auditor and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For Nyati & Associates
Chartered Accountants

Membership No. 070742
Place: Udaipur
Datez lll02/2023
UDIN: 2307 07 4ZBGYZCY7 7 35


