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[:0 N SU ME R ; Reqd. Office : Knowledge House, Shyam Nagar, 0ff JVLR, Jogeshwari (East), Mumbai - 400 060
(T) +91 22 6644 2200 | GIN: L52602MH1996PLG192090

13" August, 2021

To, To,

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Limited
P. J. Towers, Dalal Street, Exchange Plaza,

Mumbai-400 001. Bandra Kurla Complex,

Scrip Code: 533400 Bandra (East), Mumbai — 400 051

Scrip Code: FCONSUMER

Dear Sir/Madam,

Sub.: Outcome of Board Meeting — Un-Audited Financial Results for the quarter ended
30" June, 2021

Please note that the Board of Directors of the Company have at their meeting held on
13 August, 2021, inter alia, considered and approved the Un-Audited Financial Results (Standalone
and Consolidated) for the quarter ended 30" June,2021 alongwith the Limited Review Report of the
Statutory Auditors thereon.

A copy of Un-Audited Financial Results (Standalone and Consolidated) and the Limited Review
Report thereon for the quarter ended 30™ June, 2021 is enclosed herewith.

The aforesaid meeting of the Board of Directors of the Company commenced at 3:00 p.m. and
concluded at 4.10 p.m.

Kindly take the same on record in compliance with the provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
and acknowledge receipt.

Yours truly,

For Future Consumer Limited

Company Secketary & Head — Legal

Encl.: as above
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Future Consumer Limited

p 3

We have reviewed the accompanying statement of unaudited standalone financial results of
Future Consumer Limited (the “Company”) for the quarter ended June 30, 2021 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity"” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

S RBCE&COLLP, aLimited Liability Partnership wilh LLP Identity Mo. AAB-4318
Regd. Office : 22, Camac Sireel, Block "2', 3rd Floor, Koikata-700 016
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Chartered Accountants

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

5, Emphasis of Matter

We draw attention to Note 4 of the standalone financial results, which describes the
uncertainties and the impact of Covid-19 pandemic on the Company's operations and
recoverability of assets. The estimates as at the date of approval of these standalone
financial results may differ based on the ongoing impact of the pandemic, improvement in
the economy and the business of the Company. Our conclusion is not modified in respect of
this matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

S

Per Pramod Kumar Bapna
Partner
Membership No.: 105497

UDIN: 21105497AAAABY4246

Place: Mumbai
Date: August 13, 2021
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Future Consumer Limited

Regd. Office :Knowledge House, Shyam Nagar, Off. Jogeshwari Vikhroli Link Rd., Jogeshwari (E.), Mumbai-60.

Visit us at: www.futureconsumer.in

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

(Rs. in lakhs except per share data)

For the For the For the For the
PARTICULARS Quarter ended Quarter ended Quarter ended Year ended
June 30, 2021 March 31, 2021 June 30, 2020 March 31, 2021
(Refer Notes below) (Unaudited) {Audited) {Unaudited) (Audited)
1 Income
(a) Revenue from operations 17,533.96 26,595.73 20,193.61 58,743.60
(b) Other Income 1,801.05 1,496.30 1,557.97 6,177.88
Total Income 19,335.01 28,092.03 21,751.58 64,921.48
2  Expenses
{a) Cost of materials consumed 1,467.08 1,478.02 83245 2,658.01
{b} Purchases of Stock in Trade 15,228.99 22,024.11 9,129.61 41,082,59
{c) Changes in inventories of finished goods and stock-in-trade (1,953.60) (898.02) 8,364.27 9,659.70
(d) Employee benefits expense 1,151.36 1,262.80 1,188.64 4,736.23
(e} Finance Costs 1,620.25 1,511.53 1,833.31 7,001.98
(f) Depreciation and Amortisation expense 964.20 1,029.18 1,138.67 4,094.94
(g} Other expenses 211913 11,207.12 2,939.70 26,170.49
Total Expenses 20,597.41 37,614.74 25,426.65 95,403.94
3 Profit/ (Loss) before exceptional items and tax (1-2) (1,262.40) (9,522.71) (3,675.07) {30,482.46)
4 Exceptional items - (4,935.45) - (B8,494.25)
5 Profit/ (Loss) before tax (3+4) (1,262.40) (14,458.16) (3,675.07) (38,976.71)
6  Taxexpense/ (benefit)
Current Tax - - - -
Tax relating to prior years o (139.96) - (139.96)
Deferred Tax - 4,037.85 10.10 2,239.27
7 Profit/ (Loss) for the period (5-6) (1,262.40) {18,356.05) {3,685.17) (41,076.02)
8 Other comprehensive income (OCI)
A (i) Items that will not be reclassified to statement of profit or loss - 150.48 - 150.48
(ii) Income tax relating to items that will not be reclassified to statement of profit or loss * (37.87) - (37.87)
B (i) Items that will be reclassified to statement of profit or loss (1.46) (0.15) (0.17) 2,65
9 Total comprehensive income (7+8) {1,263.86) (18,243.59) (3,685.34) {40,960.76)
10 Paid-up equity share capital (Face Value of Rs.6/- per share) 118,415.29 118,415.29 114,459.41 118,415.29
11 Reserves excluding Revaluation Reserves {23,165.23)
12 Eamings per share (EPS) after exceptional item (of Rs.6/- each) (not annualised for interim periods) :
a) Basic (Rs.) (0.06) (0.93) {0.19) (2.08)
b) Diluted (Rs.) (0.06) (0.93) 0.19) {2.08)
Eamings per share (EPS) before exceptional item (of Rs.6/- each) (not annualised for interim periods) :
a) Basic (Rs.) (0.06) (0.68) 0.19) {1.65)
b) Diluted (Rs.) (0.06) (0.68) (0.19) (1.65)

SIGNED FOR IDENTIFICATION

o W’H
SRBC&COLLP
MUNIBAI




Notes:

1 TheC y is d in the busi of Branding, Manufacturing, Processing, Selling and Distribution of “Consumer Products” which constitutes a single reporting segment. Hence there is no separate reportable segment as per Indian

F Lol =)

Accounting Standard - 108 'Operating Segments'.

During the quarter, the Company has infused additional investments of Rs. 550 lakhs in Fonterra Future Dairy Private Limited.

3 During the quarter there was no acquisition of treasury shares by the ESOP trust or issue of shares due to exercise of stock options,

4 The COVID-19 pandemic is unprecedented, and the Company has experienced its adverse impact. The Company has faced issues in supply chain, warehousing, packing centres, administrative offices, etc. which has adversely affected the
operations of the Company including its ability to be consistent with supplies and sales and which in turn has alse impacted liquidity position of the Company. While the Company continues to work very closely with all the stakeholders,
the situation continues to be still evolving.

The Company has incurred loss before tax during the quarter ended June 30, 2021 primarily owing to the lower volumes, finance costs and depreciation. The Company has adopted several cost reductions measures to address the liquidity
crunch to maintain sufficient operational cash flows. The Company has invoked One Time Restructuring (OTR) of loans on November 09, 2020 as per RBI guidelines which has been approved by all the lenders on May 06, 2021; and entered
into an agreement with debenture trustees of A K Capital and CDC Emerging Markets on April 05, 2021 and May 04, 2021, respectively, for deferment of repayments of Non-Convertible Debentures.

The Company, as at the date of approval of these financial results, has relied on available internal and external sources of information and indicators of economic forecasts, including the impact of Covid-19 while assessing the carrying
amounts of current and non-current assets and its repayment obligations on a timely basis up to the date of approval of these financial results. However, the future impact of the global health pandemic and other events may be different
from that estimated as at the date of approval of these financial results and the Company will continue to closely monitor any material changes to future economic conditions.

5 The Board of Directors of the Company at its meeting held on August 29, 2020 approved the Composite Scheme of Arrangement (“the Scheme”) which involves: (i) merger of Future Consumer Limited (“the Company”), and other 18
Transferor Companies with Future Enterprises Limited (“FEL” or “Transferee Company”) (ii) Transfer and vesting of the Logistics & Warehousing Undertaking from FEL as a going concern on a slump sale basis to Reliance Retail Ventures
Limited (“RRVL"); (iii) Transfer and vesting of Retail & Wholesale Undertaking from FEL as a going concern on a slump sale basis to Reliance Retail and Fashion Lifestyle Limited, a wholly owned subsidiary of RRVL (“RRVL WOS"); and
{iv) Preferential allotment of equity shares and warrants of FEL to RRVL WOS, pursuant to Sections 230 to 232 and other relevant provisions of the Companies Act, 2013, The combination contemplated under the Scheme has been approved
by Competition Commission of India on November 20, 2020. Further stock exchanges have issued observation letter without any adverse observation on January 20, 2021, Pursuant to this, the Scheme has been filed with National Company
Law Tribunal Mumbai (NCLT) on January 26, 2021.

Amazon.com Investment Holdings LLC. (Amazon) has initiated arbitration against Future Retail Limited (FRL, a party to the Scheme) and its promoters on October 5, 2020 before Singapore International Arbitration Centre (SIAC).
Emergency Arbitrator (EA) has passed an interim order on October 25, 2020 (EA Order) inter alia restraining FRL and promoters from taking any steps in furtherance of the resolution passed on August 29, 2020.

Both, FRL and Amazon have filed suit/challenged each other’s position relating to the Scheme/EA Order in various courts of India and the matter is sub-judice and currently pending with Indian Courts for disposal.

The Supreme Court has pronounced its judgment on August 6, 2021 (SC Judgment) wherein it has inter alia held that an order passed by an emergency arbitrator is an order under section 17(1) of the Act, FRL has further informed in its
intimation to stock exchanges that FRL intends to pursue all available aventies to conclude the deal to protect the interests of its stakeholders and workforce.

Further in relation to the Arbitration Proceedings, a Tribunal has been constituted by SIAC on January 5, 2021 and FRL has filed two applications before the Tribunal, first being an application under section 16 of the Act challenging the
jurisdiction of the Tribunal; and second being an Application under Rule 10 of Schedule I of SIA Rules for vacation of the EA Order. The hearing for both the application was concluded on July 16, 2021 and verdict of the Tribunal is awaited
on the said applications,

NCLT has heard the application relating to the Scheme and the intervention application filed by Amazon and has reserved the order on the said application filed by Amazon.

6 The Company has invoked One Time Restructuring (OTR) of loan from banks on November 09, 2020 as per RBI guidelines vide circular DOR.No.BP.BC/3/21.04.048,/2020-21 dated August 6, 2020 on *Resolution Framework for COVID-19
related stress’ and follow on circular vide DOR.No.BP.BC/13/21.04.048,2020-21 dated September 7, 2020 on ‘Resolution Framework for COVID-19-related Stress - Financial Parameters’. The aforesaid OTR has been approved by all the
lenders on May 06, 2021. Accordingly, the repayment of loans is extended, bills discounted have been converted into working capital term loan, penal interest is waived, and interest accrued has been converted into loan.

Further, the Company has entered into an agreement with debenture trustees of A K Capital and CDC Emerging Markets on April 05, 2021 and May 04, 2021, respectively for deferment of repayments of Non-Convertible Debentures

Accordingly, the approval of One Time Restructuring and signing of agreement with debenture trustees has the following impact on the Company’s working capital position:

» Limits of Short-Term Borrowings (Working Capital Demand Loan and Cash Credit} to continue as per existing limits;

« Interest moratorium on all facilities with lenders participating in the OTR till September 2021 and creation of funded interest term loan on the same along with any unpaid interest as on the date of implementation;
« Qutstanding bills discounted as at November 09, 2020 have been converted into Working Capital Term Loan repayable from June 2022 onwards;

» Extension of tenure of term loans by up to 24 months and moratorium of principal repayment till February 2023;

+ NCDs due of Rs. 2,000 lakhs along with interest thereon have been repaid in instalments up to June 2021;

* Principal and interest due on remaining NCDs till August 2021 repayable in instalments till May 2022;

SIGNED FOR IDENT:TiC ATION

BY e

SRBC&COLLP
MUMBALI




7 Government of India’s Code for Social Security 2020 (the ‘Code') received assent from the President in September 2020, However, the date from when the Code will become applicable and the rules have not yet been notified. The Company
will assess the impact of the Code and account for the same once the Code becomes etfective and rules are notified.

8 The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.
9 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on August 13, 2021.

10 The financial results will be available on the Company's website - www.futureconsumer.in, and on the website of BSE {www bseindia.com) and NSE (www nseindia.com).

By Order of the Board
For Future Consumer Limited

SIGNED FOR IDENTIFICATION

BY cgg (
. DR
SRBC &COLLP -

MBAI .
Place: Mumbai ________E..l_',._—-—-—-——'—'— Ashni Biyani

Date: August 13, 2021 Managing Director

Corporate Identity Number of Future Consumer Limited is L52602MH1996PLC1920390
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Future Consumer Limited

1,

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Future Consumer Limited (the “Holding Company") and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group") and joint ventures for the quarter ended
June 30, 2021 (the “Statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Requlation 33 of the SEBI (Listing Obligations and Disclosure
Reqguirements) Regulations, 2015, as amended (the "Listing Regulations™).

This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities as detailed out in Annexure 1.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS') specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

SH B C & COLLE, & Limited Liability Partnersiig with LLP (dentily No. As84318
Reqd, Otfice : 22, Camac Streal, Rlock '8, 31d rloor, Kelkate- 700 016
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Chartered Accountants

Independent Auditor’'s Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

6. Emphasis of Matter

We draw attention to Note 5 of the consolidated financial results, which describes the
uncertainties and the impact of Covid-19 pandemic on the Group's operations and recoverability
of assets. The estimates as at the date of approval of these consolidated financial results may
differ based on the ongoing impact of the pandemic, improvement in the economy and the
business of the Group. Our conclusion is not modified in respect of this matter.

7. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

s 12 subsidiaries, whose unaudited interim financial results include total revenues of Rs
13,337.31 Lakhs, total net loss after tax of Rs.1,148.12 Lakhs and total comprehensive
loss of Rs, 1,157.77 Lakhs for the quarter ended June 30, 2021, as considered in the
Statement which have been reviewed by their respective independent auditors.

» 5 joint ventures, whose unaudited interim financial results include Group's share of net loss
of Rs. 445.97 Lakhs and Group's share of total comprehensive loss of Rs. 444.86 Lakhs for
the quarter ended June 30, 2021, as considered in the Statement whose interim financial
results, other financial information have been reviewed by their respective independent
auditors.

The independent auditor's reports on interim financial information/financial results of these
entities have been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures in respect of these subsidiaries and joint
ventures is based solely on the report of such auditors and procedures performed by us as stated
in paragraph 3 above.

8. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of 2 joint ventures, whose interim financial results includes the
Group's share of net loss is Rs. Nil and Group's share of total comprehensive loss is Rs. Nil for the
quarter ended June 30, 2021,

The unaudited interim financial information/financial results and other unaudited financial
information have been approved and furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the affairs of these joint ventures is based solely on such
unaudited interim financial results and other unaudited financial information, According to the
information and explanations given to us by the Management, these interim financial
information/financial results are not material to the Group.

Page 2 of 4
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not
modified with respect to our reliance on the work done and the reports of the other auditors and
the financial results/financial information certified by the Management.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

Per Pramod Kumar Bapna
Partner

Membership No.: 105497
UDIN: 21105497AAAABX9277

Place: Mumbai
Date: August 13, 2021
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Annexure 1
List of entities
Sr Name of the entity
No.
A Subsidiaries

1 Aadhaar Wholesale Trading and Distribution Limited
2 Affluence Food Processors Private Limited
3 Appu Nutritions Private Limited

4 Avante Snack Foods Private Limited
5 Bloom Foods and Beverages Private Limited
6 Delect Spices and Herbs Private Limited

i FCEL Food Processors Limited

8 FCEL Qverseas FZCO

9 FCL Tradevest Private Limited

10 Future Consumer Products Limited

11 Future Food and Products Limited

12 Future Food Processing Limited

13 Genoa Rice Mills Private Limited

14 Integrated Food Park Limited

15 Nilgiri's Mechanised Bakery Private Limited
16 Nilgiris Franchise Limited

1F The Nilgiri Dairy Farm Private Limited

B Joint Venture

1 Aussee Oats India Limited
2 Aussee Oats Milling (Private) Limited
3 Fonterra Future Dairy Private Limited
4 Hain Future Natural Products Private Limited
g Mibelle Future Consumer Product AG
6 Mibelle India Consumer Products Private Limited
7 MNS Foods Limited
8 Sublime Foods Limited

Page 4 of 4



Future Consumer Limited
Regd. Office :‘Knowledge House, Shyam Nagar, OfF, Jegeshwari Vikheoli Link Rd,, Jogeshward (E.), Mumtbal-60.

Visit un ak; www, futureconsumer.in

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

For the For the For the Far the
PARTICULARS Quanter ended Quarter ended Quarter ended Year ended
June 30, 2021 March 31, 2021 June 30, 2020 March 31, 2021
{Refer Notes below) (Unaudited) (Audited) {Unaudited) {Audited)
Income
{a} Revenue from operations 30,550.68 38,626,59 3805373 11845132
{b) Other Tncome 923.26 4381 501.20 2117.95
Total Income 147394 39,270.40 38,555.63 120,569.27
2 Expenses
{a) Cost of materials consumed 1.752.20 1,626.33 1,446.90 4,055.96
(b} Purchases of Stock in Trade 27,242.64 22,913.74 24,866.33 94,279,950
(¢} Changes in inventories of finished goods, work-in-progress and stock-in-trade 2341.81) (B61.48) 41406 10,293.37
{¢h) Employes benelits expense 145636 1,582.96 1,551.32 630442
(e} Finance Costs 1,676.61 1,380.90 203232 7.229.50
{f) Deprecialion, Amortisation and Impairoent expenses 134612 1,380.90 1.695.62 582167
(g) Othier expenses 289435 11.982.67 4.563.68 32,063,658
Total Expenses 3403647 50,006,02 4457043 160,048.50
3 Profit{ {Loss) before share of profit /{Loss) of an Associate/a Joint Venture and Exceptional items (1-2) (256253) (10,735.62) (6114 80) (39,479.23)
4 Share of Profit / (Loss) in Associate Company and Joint Ventures (580.72) (226.76) (746.15) (2459.42)
5 Profit/ (Loss) before Exceplional items and Tax [3+4) (3143.25) (10,962.38) (6,760.95) [41.938.65)
& Expeplional items - (F15.74) - 4,274.54)
7 Profit/ {Loss) before tax (5+46) {3.143.25) (11,678.12) |6,760.95) (46,213.15)
8 Tax expense / {benefit)
Current Tax 2900 1739 4281 24.06
Tax relabing to prior years - {143.91) - {143.91)
Deferred Tax [17.33) 3,960.52 3n 2,23743
9 Profil / (Loss) for the period (7-8) {3,154.92) (15,512.12) (6,836.99) [48,330,77)
10 Other comprehensive income (OCI)
A (i} Items that will not be reclassified to statement of profit or loss n 187,25 0ar 187 85
{ii) Income tax relating to items that will not be reclassified to statement of profit or loss - {3787} -~ (37.67)
B (i} Items that will be reclassifled to statement of profit or luss (10.96) (0.95) (0.24) 2.
Total other comprehensive income (9.85) 14843 (0.07} 17237
11 Tatal comprehensive income (34+10) {3,164.77) (15,363.69) (6,837.06) (48,158.40)
Profit/ (Loss) for the year attributable to
- Owners of the company {3,152.70) (15,511.22) (6,839.21) (48,330.32)
= Non-controlling interests (2.22) (0.90) 222 (0.45)
Other Comprehensive income for the year attributable to:
= Owners of the company (9.85) 14842 0.55 17236
- Non-controlling interests - 0o (0.62) 0.0
Total Comprehensive income for the year attributable to !
- Owiers of the company (3162.55) {15,362.80) (6,838.66) (48,157.96)
- Non-controlling interests (2.22) {0.89) 1.60 {0.44)
12 Pard-up equity share capital (Face Valus of Rs.6/- per share) 11841529 118,415.29 11445941 11841529
13 Reserves excluding Revaluation Reserves (59,219.96)
14 Earnings por shere atiribulshie bewnees of the Growp witier exveptional iem (of Bs6/- carh)
{nat annuaiised Tor intorim periods) | a) Basic (s} (0.18) (0.79) (0.36) (245)
) Diluted (Rs.) (0.16) (0.79) (0.36) 12.45)
Earnings por share aliributable I owners of the Group before exceplionel fem (of Radfi/ - each) n
{not annualised fur inlerim poriods) ; ) Bassic (R} 0.18) (0.75) (0.36) {2.23)
h) Diluted (Rs.) (0.16) 0.75) 10.36) (2.23)

SIGNED FOR IDENTIFICATION

" gL
SRBC&COLLP
MUMBAI




Mules:
‘Operaling Segmrents’.

2 During the quarter thie: Wad no soguisilion of ireasury shunes by the ESOP brust or issue of sharcs dluge o exerelse of stock options.
3 During the quarter, the Hold lpy Company has infused aduitional investmients of Bs. 550 lakhs in Fonlerra Futuee Datry Private Limited,

1 The Group is engaged s the hasiness of Brandingg, Manufucturing, Processing, Selling al Distribution of “Consumer Products” which vanstilules a single reporting spment. Hence there is po sepacale repastable sogment us per Indin Accounting Standard 108

4 Koy lalone financil mi tian of e Holding Company 15 given hene heliow:
For the For the For the Forthe
Quarter ended Quarter ended Quarter ended Wear ended
PRI June 30, 2021 March 31, 2021 June 30, 2020 March 31, 2021
(Unaudited) {Aundited) {Unaudited) {Audited)
Revenue from opersliong 1733356 205957 20,193.61 S8,743.60)
Profil / (Lass) Before Tax (1,262.410) (1445816} [RE73417) (M9TRTT)
Tou! comprohensive invome (1,263.86) (18,243.59) (3,683.34) 141,460,76)
5 The COVID-12 pandemic is unprevedented, snd Lhe Group has expenenced ls adverse impact. Thie Group has laced issues in supply chain, wornshousing, packing conlres, administralive offioes, ele. which has ad y aftected the op ol the Grolip
includingy its ability W be consistent with supplios and safes and which in barn has also im pavted lguidity positinn of the Group, While the Group continues to work very dosely with all the stakebolders, the situati tix b still evolving,

Thy Group has incurred liss befon: lax during the guarter ended Jupe 34, 2021 primarily owing 1 the lower valumies, finance cosls and depreciation. The Group has adopled several cost reductions measures o address he liquidity crunch o maintan sufficlent
operational vash fwws, The Halding Company bus invaked One Time Restructuring (OTR} of loans on November (9, 2020 as per RBI putdelines which has boen spproved by all the lenders on May 06, 2021; and enlered into an agreement wilh debenture trusiees
Al A K Capital ind COC Brerping Markets on April (5, 5721 and May (4, 2021, respectively, for deferment of repayments af Non-C bie Dot

The Group, s ab the dato ol approval af these Gnancal results, has relied on svailable (ntermal and external sources of information and indicalors of sconumic furscasts. incudiog, the impact of Covid-19 while assessing the varrying amouants of current and non-
vurrenl assets and its repaymont chllgations on a limely hasis up b (e date of approval of thes financiel resulls, Howeyer, the Tulure impact of the phisbal health pandemic and other events may be different from that estimaled as al the date of approval of these
finoncial results amd T Group will continee e dlosely monitor sny material chunges o fulure cconomic condilions.

The Board of Directors of the Holding Company sl its mechiag held on August 29, 2020 app I this Clismip Scheme of i {Thee Seherie ™) which involves: (il merger of Future Copsumer Limited [*the Company™); and other 18 Transferor
Cuompanins wilh Fulure Lirited (“FEL" or “Transferee Company™) (ii) Transfer and vesting of the Logisties & Warehousing Undertaking from FEL a5 4 poiny concern on a slump sale hasis io Relianoe Besil Veatures Limited {"RRVL"); (it} Transfer
wrd wesling of Relail & Wholesale Undertaking from FEL asa going enneoen on a slump salo hasis (o Reliunce Betail and Fashion Lifestyle Limited, & wholly swned subsidiary of RRVL ("REVL WOS™); and {iv) Freferential slintment of equily shares apd warrsnis
ol FEL to RRVL WOS, pursuant bn Seclions 230 1 232 and other relevant provisions of the Companies Act, X113, The combination contemplated under the Scheme has been apy d by Competition C of Indiy on M) brer 20, 2000, Further stock:
pwchartyjes have issurd ohservatiog loltoe withant any adverse shservation on fanuary 20, 2021, Pursuant Lo this, the Scheme has been filed with Nutionul Company Law Tribunal Mumba (NCLT) on Junary 26, 2021,

Amazoneom Investment Holdings LLE. (Amaznn) has milsted srbitration apainst Fulure Retsl Limited (FRL a party to the Seheme) and ils promoters on Ohlobor 5, 2020 befare Singapore International Arhitraficn Contre (SIAC). Emeeyency Arbitrator (EA) has
passed ap nlerim order on Oclober 23, 2020 (EA Order) inter alis restraining FRL and promuters from taking any steps in furtherance of the esolubion passed on August 29, 202,

Bolh, FRL and Amsron have filed suitfchallonged each olbor's pusilion relatiog o the Scheme/ EA Order in various courts of Indis and the matler is sub-fudive and rurrently pending with Indian Couns for disposal.

The Sup Conrd has d its juddy om Augest 6, 2021 (5C Judgment) wherein 1t has inter alia held thal an onder passed by an emergency urbitralor is an order under seclion T7(1) of the AcL FRL has further informed in ks inbimation Lo slock
exchanges that FRL inbepds to pursue all availehle svenues wconclude the deal W protect the interests of ils stakeholders and workforoo.

Fuether in rolation U the Arbitration Proceedings, & Trihanal hus been constituted by S1AC on January 5, 2021 and FRL s liled wo applications befare the Tribunal, first being an applicalion under secton 16.0f the Act challenging he jurisdiction of the
Tribunal and second being an Application under Rale 10 of Schedute 1 of SIA Rules for veculion of the EA Order. The hearing for beith the application was concluded on July 16, 2021 and verdict of the Trihunal i awaited on the sald spplications.
NCLT has heard the applieation relating (o the Scheme and the intorvention application (led by Amazon and has reserved the arder on the said application Med by Amazon.

7 The Holding Company Ros invoked One Time Restructuring (OTR) of nan {room burnks on Novermber (09, 2020 as per RB] guidelines vide cirenlor DOR.No.BP.BC/ 3/ 2104.048/ 202021 dated August 6, 2000 on “Resolution Framework fur COVID-19 refated siross”
and (ollow on ércular vide DORNoBPBC/ 15/ 21 (4 4B/ 2020-21 dated ber 7, 2020 on ‘Resolution Fi rk foar COVID-15-related Slress - Finamial Parsmeters’, The aforesaid OTR has been spr d by-all the lenders on May 06, 2020, Aveordingly,
Thet reprayment of Touns is extended, bills discounted have been converted Into working capital teem luan, penal interest is waived, and interest scerued bas been converied inte loan,
Eurlher, the Holding Compuny has rnteted 10l an sgroement with debentuns trustees of A K Capital and CDC Emerging Markets on April 15, 2021 and May 04, 2021, sespectively for deferment of repayments of Non-Convertible Debentures

Avcordingly, the approval of One Tiwe Restructuring and sigring of agriement with dobenture trustecs has the fullowing impact on the Holding Company's working capital position:

= Liimits nf Short-Term Borrowings (Working Capital Demand Loan und Cash Cridil) lo continue as per existing Timils;

« Interes] mongtorium on all fucifiles with lenders partivipating in the OTR Gl Septomber 2021 and creation of furuded interest lerm loan on the same along with any unpabd inlerest as on date of implementution;
» Oulstansbing bills discounted us et Moverber 09, 2020 huve been converted tito Werking Capital Term Loan rpayable rom June 2022 onwards;

= Eatension of terurn of lrm loans by up to 24 months and moratorium of principal repayment Lilk Fobrusry 2023;

* NCDs doe of Tis. 2000 lokhs along wilh interest thereen have been repuid in instslments up o June 2021;

+ Principsl and interest due on remaining NCDs il August 2021 repayable in instalments Ul May 2022

SIGNED FOR IDENTIFICATION
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Caernment of India's Code for Soclal Securily 2020 (the 'Code’) rrocived assent fmm the President in Seplember 2020. However, the date from when the Code will becume applicable and the rules have aol yet beon nolified. The Group will assess the impact of
the Code and secount for the sume once the Code becomes effective and rules sre nolified.

The figures for the vorresponding previous period have been regrouped freclassified wherever necessary, (o muke lhom comparable.

The ubove results were | by the Audil C ittee and 1 by the Bowrd of Direclors ol their meetings beld on August 13, 2021,
¥ T ¥ 1 L

The finsncial resalts will be available on the Company’s website - www fulurcconsamerin, and on the website of BSE (wwiv hseindiscom) and NSE (www nsoindia.canm)

IGNED FOR |DENTIFICATION

By Order of the Board

For Future Consumer Li

ted

Place: Mumbai Ashni Biyani
Date: August 13, 2021 Managing Director

Carporate Identity Number of Futune C Limited is L3 AH1S96PLCT 92050






