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National Stock Exchange of India Ltd. 
Listing Department, 
Exchange Plaza, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai-400 051 

Ref: BSE Scrip Code: 500650; NSE Scrip Code: EXCELINDUS 

Dear Sir, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that at the meeting of the 
Board of Directors of the Company held today, the Board has approved audited 
financial results (Standalone and Consolidated) of the Company for the year ended 
31st March, 2022 which were earlier approved and recommended by the Audit 
Committee of the Company at its meeting held today. 

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please f

i

nd attached herewith the following: 

1. Auditors' Report on the audited financial results (Standalone and
Consolidated) for the year ended 31st March, 2022

2. Audited (Standalone and Consolidated) Financial Results for the quarter and
year ended 31st March, 2022.

3. Segment-wise information, Cash Flow Statement and Statement of Assets and
Liabilities

In compliance with the provisions of the Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Board declares that 
the above Auditors' Report is with unmodified opinion with respect to Financial 

Results (Standalone & Consolidated) of the Company for the year ended 31st March, 

2022. 

Further, the Board has recommended a dividend of Rs. 22.50/- (450%) per equity 
share of the face value of Rs. 5 /- each for the FY 2021-22, subject to the approval of 
the shareholders at the ensuing Annual General Meeting (AGM) of the Company. 
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The dividend will be paid within 30 days of its declaration by the shareholders at 

the AGM. The date of AGM will be informed in due course. 

The Board meeting commenced at 02:00 p.m. and concluded at 06:15 p.m. 

Kindly take the information on your record.

Thanking you, 

Yours faithfully, 
For Excel Industries Limited 

\ 
SK Singhvi 
Company Secretary 
Encl: As a hove 
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Excel Industries Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the statement of standalone financial r· ults for Lhe year ended March 31, 

2022 of Excel Industries Limited (hereinafter referr d Lo as the 'Company") and the 
statement of standalone assets and liabilities and the statement of tandalone cash flows as 
at and for the year ended on that date including notes thereon (together ref rrcd to as the 
'standalone financial results'), attached herewith, b ·•ing submitted by the Company 
pursuant to the requirement of RegulatioH 3 of the SEJ31 (Listing Obligations and 
Dis ·Insure Requirements) Regulations, t5, ('Listins Rcgubtion ).

2. In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (the "Act'') and oth r accounting principles generally
accepted in India, of net profit and other comprehensiv incom and other financial
information of the Company for the year ended March 31, 2022 and the stat menl of
standalone assets and liabilities and the statement of standalone cash flows as at and
for the year ended on that date.

Basis for Opinion 

3. We condu ted our audit in accordance with Lhe tandards on Auditing (SAs) spccifi d
under S · ction 143( to) of the Act and other applicable authoritative pronouncement issued
by Lhe Institute of Chartered Accountants of Jndia. Our respon. ibilities under tho e

tan<lards are further described in lh' 'Auditor's Responsibilities for the Audit of the
Standalone Finan i< I Results' s ,ction of our r port. W • ar indcpe1 dent of the Company in
accordance with the Code of Ethics issued by Lhc [nstilutc of Chartered Accountant' of
India together with the ethical requirements that ar' r l vant to our audit of the financial
statements under the provisions of the Act and th Rule Lhere11n.der, anti we ha c fulfill •d
our other ethical responsibilities in accordance with lhes r quir ments aucl the Code of
Ethics. We believe that the audit evidence obtained by us is sufficienl and appropriat to
provide a basis for our opinion.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 8th Floor, Nesco IT Park, Nesco Complex, Gate No. 3 

Western Express Highway, Goregaon East, Mumbai - 400 063 

T: +91 (22) 61198000, F: +91 (22) 61198799 

Registered office and Head office: Sucheta Bhawan. 11A Vishnu Digambar Marg, New Delhi 110 002 

Pll<:e Waterhouse (o l'Mnership Firm) converted into Price Waterhouse Charlered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
vlllll elfeot tram July 25, 2014. Post its conversion to Price Waterhouse Chorteroo Accountants LLP, its ICAI registration number is 012754N/N500016 {ICAI registration 

number before conversion was 0 12754N) 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Excel Industries Limited 
Report on the Standalone Financial Results 
Page 2 of 4 

Board of Directors' Responsibilities for the Standalone Financial Results 

4. These Standalone financial results have been prepared on the basis of the standalone 
annual financial statements. The Company's Board of Directors are responsible for the 
preparation and presentation of these standalone financial results that give a true and fair 
view of the net profit and other comprehensive income and other financial information of 
the Company and the statement of standalone assets and liabilities and the statement of 
standalone ca h flows in ac ·ordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescrib d under Section 133 of the A L read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The Board of 
Direclors of U1e Company are responsible for ma int nance of adequate accounting records 
in accordance� itb the provisions of the Act for safeguarding of Lhe assets of the Company 
and for preventing and detecting frauds and other irregularities; ele ti n and application 
of appropriate a ·counting policies; making judgment· and estimat·s thal are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the standalone 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the 
standalone financial results by the Directors of the Company, as aforesaid.

5. In preparing the standalone financial results, the Board of Directors of the Company are 
responsible for assessing the ability of the Company to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so.

6. The Board of Directors of the Company are responsible for overseeing the financial 
reporting process of the Company.  

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

::;;---'
_.. 

JO I 

·",\..., 
. , "'

"' 

. * � , Hnb i1 .,., 1/ 
-=� 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Excel Industries Limited 
Report on the Standalone Financial Results 
Page 3 of 4 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of 
the Act, we are also responsible for expressing our opinion on whether the Company 
has adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls. (Refer paragraph 11 below).

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the standalone financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation.

9. We communicate with those charged with governance of the Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Excel Industries Limited 
Report on the Standalone Financial Results 
Page 4 of 4 

Other Matters 

10. The Standalone Financial Results include the results for the quarter ended March 31, 2022 
being the balancing figures between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current 
financial year, which are neither subject to limited review nor audited by us.

11. The standalone annual financial results dealt with by this report has been prepared for the 
express purpose of filing with Stock exchanges on which the Company's shares are listed. 
These results are based on and should be read with the audited standalone financial 
statements of the Company for the year ended March 31, 2022 on which we issued an 
unmodified audit opinion vide our report dated May 27, 2022.  

Place: Mumbai 
Date: May 27, 2022 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Nehal Upadhayay 
Partner 
Membership Number: 115872 
UDIN: 22115872AJSGDY6665 
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IS/ISO 9001 :2008, 
IS/ISO 14001:2004 & 
IS 18001 :2007 
Certified by BIS. 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

Sr. 
No. 

Particulars 

1 Income 
(a) Revenue from operations
{b) Other income 
Total Income (1) 

2 Expenses 
(a) Cost of materials consumed
(b) Purchases of slack-in-trade
(c) Changes in inventories of finished goods, stock-in-trade and work-in-progress
(d) Employee benefits expenses
(a) Finance costs
(fj DeprociaUon and amortisation expense
(g) Olherexpenses
Total Expenses (2) 

3 Proflt before exceptional Items and tax (1-2) 
4 Exceptional Hems 
5 Proflt before tax (3-4) 
6 Tax expense 

• Current lax (Refer Note 5)

7 

8 

9 
10 
11 

-Dafe11ed lax (Refer Note 5)
Profit for the period (alter tax) (5-6) 
Othor Comprehenalvo Income/ (Lon) 
A (I) Hems lhat will nol be reclassilled to profil or loss (Refor Noto 4) 

(Ii) Income tax relating lo the Items that wru not bo reclasslfred lo prom or loss 
B Q) lloms lhat wiU be reclasslfied to profit or loss 

01) Income tax relating to lhe iloms lhal will bo molass!Oed to profit or loss 
Total Comprohon1lvo Income/ (Loss) for tho period (1+8) 
Paid up Equity Share Capital (face value or Rs. 51- per Equity Shara) 
Earnings per •hare (EPS) • In Rs. 
Earning Per Sh81es of Rs 5/- each (not annualisod) 
Basic  

Oilulod 

Chemicals Business I Environment & Biotech Division
. 

Polymer Inputs I Pharmaceutical Intermediates I Veterinary API s 

<R,. In Lakhsl 

Quarter Ended Year Ended 

March 31, Docembor 31, Msrch 31, March 31, March 31, 
2022 2021 2021 2022 2021 

(Unaudited) 
(Unaudited) 

(Unaudited) 
(Audited) (Audited) 

{Relor Note 31 IRofer Note 3l 

36,466.54 35,052.39 21,867.81 117,801.98 74,946.60 
112.51 840.17 96.14 1,421.12 825.78 

36,579.05 35,892.56 21,963.95 119,223.10 75,772.38 

19,787.88 16,410.48 10,724.25 62,137.66 35,904.44 
148.75 114.58 104.87 452.56 223.21 
260,28 (1,139.62) (218.03) (1,899.95) 793.96 

2,880.59 2,952.51 2,377.97 10,619.65 8,938.07 
42.47 43.01 42.64 192.38 217.57 

773.65 820.87 695.18 3,065.50 2,715.32 
6,711.33 6,442.40 5,013.56 23,445,25 17,009.53 

30,604.95 25,644.23 18,740.44 98,013.07 65,802.10 

5,974.10 10,248.33 3,223.51 21,210,03 9,970.28 
. 

5,974.10 10,248.33 3,223.51 21,210.03 9,970.28 

1,473.98 2,431.50 735.20 5,072.35 2,162.07 
28.63 1.13 497.24 121.76 789.26 

4,471.49 7,815.70 1,991.07 16,015.92 7,018.95 

1,177.76 (600.46) 1,413.64 8,539.27 5,228.58 
(242.28) 68.96 (244.94) (1,453.70) (777.05) 

. 

. . 

5,406.97 7,284.20 3,159.77 23,101.49 11,470.48 
628.53 628.53 628.53 628.53 628,53 

35.57 62,17 15.84 127.41 55,84 
35.57 62.17 15.84 127.41 55.84 

Excel Industries Limited 
184-87, s. V. Road, Jogeshwari (West),
Mumbai. 400 102, Maharashtra, India. 
GIN: L24200MH1960PLC011807 

E: excelmumbai@excelind.com 
T: 91- 22 - 6646 4200 
F: +91-22-2678 3657 
W: http://www.excelind.co.in 



Excel Industries Ltd. 

NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022: 

IS/ISO 9001 :2008, 
IS/ISO 14001 :2004 & 
IS 18001 :2007 
Certified by BIS. 

The standalone financial results for the quarter and year ended March 31, 2022 were reviewed by the Audit Committee and approved by the Board of Directors of Excel 
Industries Limited ('the Company') at their meetings held on May 27, 2022. 

2 The Board of Directors have recommended dividend of 1t 5'. a> -f. amounting to Rs. � :l. • is/ per equity share of Rs. 5,00 each (Previous year : Rs. 11.25 per equity 
share) for the year ended March 31, 2022 subject to approval of shareholders. 

3 The figures for the quarter ended March 31, 2022 and March 31; 2021 are arrived at as difference between audited figures in respect of the full financial year ended March 
31, 2022 and March 31, 2021, and unaudited figures up to nine months ended December 31, 2021 and December 31, 2020 respectively, which were reviP,wed earlier �nd 
not subjected to audit. 

4 Other Comprehensive Income include increase in Fair Value of Investments in equity Instruments amounting to Rs. 1,215,15 lakhs and Rs. 8,538,62 lakhs for the quarter 
and year ended March 31, 2022. 

5 During the previous year, current tax expenses for the quarter and year ended March 31, 2021 Included Rs, 65.82 lakhs being the tax impact of goodwill taken out of 
purview of tax depreciation with effect from April 1, 2020 by Finance Bill enacted in March 2021. Further, deferred tax charge for the quarter and year ended March 31, 
2021 Included Rs, 282.33 lakhs being the deferred tax liabilities recognised by the Company on difference between book based and tax base of goodwill consequent upon 
enactment of above provision, 

6 The Ministry of Corporate Affairs through a notification dated March 24, 2021, amended Schedule Ill of the Companies Act, 2013, applicable for financial periods 
commencing from April 1, 2021. Pursuant to such amendments, security deposits amounting to Rs, 711.87 lakhs as at March 31, 2021 have been reclassified from 'Loans' 
to 'Other financial assets' and current maturities of long term debts amounting to Rs. 1.57 lakhs as at March 31, 2021 have been reclassified from 'Other financial liabilities' 
to 'Current borrowinAs'. These reclassifications were also considered in the Statement of Standalone Cash Flows for the year ended March 31, 2021,   

Chemicals Business I Environment & Biotech Division 
Polymer Inputs I Pharmaceutical Intermediates I Veterinary APl's 

Excel Industries Limited 
184-87, S. V. Road, Jogeshwari (West),
Mumbai - 400 102, Maharashtra, India.
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T 91- 22 - 6646 4200 
F : +91-22-2678 3657 
W: http://www.excelind.co.in 



Excel Industries Ltd. 

7 Segment lnfonnation: 

Particulars 

Segment Revenue (Revenue from 
operaUons) 
Chemicals 
Environment and Blotech 
Total Segment Revenue 
Less: Inter segment revenue 
Net Segment Revenue 

Sogmont Results (Profit before tax 
and Interest) 
Chemicals 
Environment and Blotech 
Total Segment Results 

Less: Finance cost 
Other unallocable expenditure 
(net of unallocable Income) 

Profit before tax 

Segment Assets 
Chemicals 
Environment and Biotech 
Unallocated 
Total Segment Assets 

Segment llabUillllS 
Chemicals 
Environment and Biotech 
Unallocated 
Total Segment llablHtles   

Place: Mumbai 
Date: May 27, 2022 

March 31, 12022 
(Unaudited) 

IRofor Note 3) 

35,944.65 
521.89 

36,466.54 
. 

36,466.54 

7,456.28 
(56.38 

7,399.90 

42,47 

1,383.33 
5,974.10 

78,735.62 
1,986,31 

42,455.81 
123,177.74 

18,556.07 
467.60 

10,881.39 
29,905.06 

Chemicals Business I Environment & Biotech Division 
Polymer Inputs I Pharmaceutical Intermediates I Veterinary APl's 

For the Quarter ended 
December 31 12021 March 31 12021 

(Unaudited) 
(Unaudited) 

!Refer Note 3l 

34,138.52 21,351.86 
913.87 515.95 

35,052.39 21,867.81 
. . 

35,052.39 21,867.B1 

10,818.46 4,267.80 
212.39 (35.08 

11,030.85 4,232.72 

43.01 42.64 

739.51 966.57 
10,248.33 3,223.51 

72,380.38 61,441.26 
1,885.55 1,375.66 

38,815.81 32,523.57 
113,081.74 95,340.49 

14,431.17 12,824.58 
348.74 235.16 

10,436.22 10,695.35 
25,216.13 23,755.09 

Excel Industries Limited 
184-87,

_ 
S. V. Road, Jogeshwari (West),

Mumbar • 400 102, Maharashtra, India.
CIN: l24200MH1960PLC011807

AS 

IS/ISO 9001 :2008, 
IS/ISO 14001 :2004 & 
IS 18001:2007 
Certified by BIS. 

(Rt. In lakhsl 
For the Year ended 

March 31 12022 March 31 12021 

(Audited) (Audited) 

115,253.96 72,993.84 
2,548.02 1,952.76 

117,801.98 74,946.60 
. . 

117,801.98 74,946,60 

24,827.19 13,080.08 
256.88 8.25 

25,084.07 13,088.33 

192.38 217,57 

3,681.66 2,900.48 
21,210.03 9,970.28 

78,735.62 61,441.26 
1,986,31 1,375.66 

42,455.81 32,523.57 
123,177.74 95,340.49 

18,556.07 12,824.58 
467,60 235,16 

10,881.39 10,695.35 
29,905.06 23,755.09 

EX MAN 
DIN: 00019952 
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Excel Industries Ltd. 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES 

Sr. No. Partlculars 

A Assets 

1 Non-current assets 
Property, plant and equipment 
Righi of use assets 
Capital work In progress 
Investment properties 
Intangible assets 
Financial assets 

(I) Investments in subsidiaries and joint venture
(ii) Other Investments (Refer Note 4)
(iii) Loans (Refer Note 6)
(Iv) Other financial assets (Refer Note 6)

Current tax assets (net) 
Other non-current assets 
Total non-current assets 

2 Current assets 
Inventories 
Flnanclat assets 

B 

1 

2 

3 

(i) Investments
(ii) Trade receivables
(Ill) Cash and cash equivalents
(iv) Bank balances other than (Ill) above
(v) Loans (Refer Note 6)
(vi) Other financial assets (Refer Note 6)

Other Current assets 
Total current assets 

Equity and Llablllties 
Equity 
Equity share capital 
Other equity 
Total equity 
Llabllltles 
Non-current liabilities 
Financial liabilities 

(I) Borrowings
(ii) Lease liabilities

Employee benefit obligations 
Defelred tax liabilities (net) 
Total Non-current llabllltles 
Current liabilities 
Financial llablllUes   

(i) Borrowings (Refer Note 6)
(ii) Trade payable

(a) total outstanding dues of micro and small enterprises
(b) total outstanding dues other than (Ii) (a) above

(iii) Lease liabilities
(Iv) Other financial liabilities (Refer Note 6)

Employee benefit obligations 
Current tax llabilttles (net) 
Other current liabilities 

0 

-�
Bl!.W.2.1.!.�JllliLl•fil!t 
UWI' H111 IIMIWM.lff 

Total Assets 

� 

IS/ISO 9001:2008, 
IS/ISO 14001 :2004 & 
IS 18001:2007 
Certified by BIS. 

lR.s. tn Lakhs) 
Asal 

March 31, 2022 March 31, 2021 
{Audited) CAudltodl 

38,463.73 34,593.80 
2,222.07 2,289.50 
2,120.25 1,685.19 

83.40 65.32 
1,918.99 1,918.46 

421.47 421.47 

28,165.84 19,627.22 

4.37 5.14 
630.49 621.65 

1,784.99 1,803.98 
119.15 218.32 

75934.75 63,270.05 

16,522.58 6,897.11 

905.15 669.67 

19,918.46 17,264.02 
2,840.11 4,210.40 
3,749.83 954.97 

32.44 34.51 

239.80 177.56 

3 034.62 1,662.20 
47 242.99 32 070.44 

123,177.74 95 340.49 

628.53 628.53 
92 644,15 70 956.87 
93 272.68 71,585.40 

. 0.55 

178.33 217.33 
1,421.43 1,296.45 

8,o?9.19 6,503.73 
9,678.95 8,018.06 

523.53 608.69 

1,432.38 1,160.87 
16,609.97 11,137.58 

39.18 33.73 
456,62 1,550.53 
510.16 735.93 

294.72 178,14 
359.55 331.56 

Total current llabllltles 20 226.11 15 737.03 
123,177,74 95 340.49 � Total Equity and Llabllltles

...,_ 
___ _._ ______ ,.__---1 

Chemicals Business I Environment & Biotech Division 
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Excel Industries Ltd. 

STATEMENT OF STANDALONE CASH FLOWS 

,, 

"� 
fllisoonslbla Cnrg• 
Mtoll\&IIVIJOHIR!l[WI.Wfl 

IS/ISO 9001 :2008, 
IS/ISO 14001:2004 & 
IS 18001 :2007 
Certified by BIS. 

Partlculars 
March 31, March 31, 

2022 2021 
Audited Audlt.ed 

CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before tax 

Adjustments for: 
Depreciation and amortisation expenses 
Finance costs 
Provision for doubtful debts (net) 
Provision for doubtful advance 
Unrealised exchange differences (net) 
DMdend Income 
Interest Income 
Gain on fair valuation of Investments through proflt and loss 
Profit on sale of Investment property 
Net loss on sale/ discard of property, plant and equipment 

Operating profit before working capital changes 

Adjustments for: 
(Increase) I decrease In Inventories 
(Increase)/ decrease In Trade Receivables 
(Increase)/ decrease in Other Bank balances 
(Increase) I decrease In Loans (Current and Non current) (Refer Note 6) 
(Increase)/ decrease In Other Financial Assets (Current and Non current) (Refer Note 6) 
(Increase)/ decrease In Other Assets (Current and Non current) 
Increase/ (decrease) In Trade Payables 
Increase I (decrease) In Other Financial Liabilities (Current and Non current) 
Increase I (decrease) In Employee benefit obligations (Current and Non current) 
Increase I (decrease) in Other Current Llabilllles 

Less: Income taxes paid (net of refunds) 

NET CASH INFLOW GENERATED FROM OPERATING ACTIVITIES· [A] 

CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of Tangible assets (Including capital work In progress, capital advances and Capital Vendor) 
Purchase of Intangible assets 
Payment towards acquisition of business 
Proceed from sale of fixed assets 
Proceed from sale of Investment property 
Investments in bank deposits with maturity of more than three months (net) 
Interest received 
Dividend received 
Purchase of current Investments 

NET CASH (OUTFLOW) FROM INVESTING ACTIVITIES• [B] 

CASH FLOW FROM FINANCING ACTIVITIES: 
Repayment of Borrowings 
Principal elements of lease payments  
Repayment of Fixed deposits accepted from public (Including Interest) 
D!vldendPaid 
Interest Paid 
NET CASH (OUTFLOW) FROM FINANCING ACTIVITIES· [C] 

NET INCREASE I (DECREASE) IN CASH AND CASH EQUIVALENTS· [A+B+C] 
Add: Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Chemicals Business I Environment & Biotech Division 
Polymer Inputs I Pharmaceutical Intermediates I V eterinary APl's 

Excel Industries Limited 
184-87, S. V. Road, Jogeshwari (West),
Mumbai - 400 102, Maharashtra, India.
GIN: L24200MH1960PLC011807

21,210.03 9,970.28 

3,065.50 2,715.32 
192.38 217.57 
26.08 154.64 
80.78 83.78 
38.43 13.68 

(1,074.88) (372.43) 
(247,38) (153.61) 

(0.53) (1.58) 
(137.05) 

30.38 38.58 
23,320.79 12,529.18 

(9,625.47) 874.86 
(2,667.37) (2,452.39) 

668.62 (820.44) 
2.84 (15.87) 

(41.55) (74.73) 
(1,439.55) (604.13) 
5,692.32 1,801.44 

(9.53) 11.86 
(100.14) (13.78) 

27.99 104.41 
15,828.95 11,340.41 
4,936.78 2,325.33 

10,892.17 9,015.08 

(7,370.71) (4,769.46) 
(18,73) (2.04) 

(1,000.00) (750.00) 
20.20 16.24 

191.94 
(3,463.57) 

217.94 153.09 
1,074.88 372.43 

34.95 30.61 
10,574.94 4,818.41 

(85.71) (1,523.16) 
(53.14) (50.39) 
(1.33) (0.97) 

(1,415.70) 
131,64 108,54 

1,687.52 1,683.06 

(1,370.29) 2,513.61 
4,210.40 1,696.79 
2 840.11 4,210.40 

E: excelmumbai@excelind.com 
T: 91- 22 - 6646 4200 
F: +91-22-2678 3657 
W: http:// www.excelind.co.in 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Excel Industries Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

1. We have audited the Statement of consolidated financial results for the year ended March 31,
2022 of Excel Industries Limited (hereinafter referred to as the "Holding Company") and its
subsidiaries (Holding Company and its subsidiaries together referred to as "the Group") and
its associate companies and the statement of consolidated assets and liabilities and the
statement of consolidated cash flows as at and for the year ended on that date including the
notes thereon (together referred to as the 'consolidated financial results'), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the "Listing
Regulations").

2. In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of the other auditors on separate audited
financial statements of subsidiaries, the aforesaid consolidated financial results:

1. include the annual financial results of the following entities:

Kamaljyot Investments Limited - Subsidiary Company
Excel Bio Resources Limited - Subsidiary Company
Mobitrash Recycle Ventures Private Limited - Associate Company
Climacrew Private Limited - Associate Company

ii. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and

iii. give a true and fair view, in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards prescribed under Section 
133 of the Companies Act, 2013 (the "Act") and other accounting principles generally 
accepted in India, of net profit and other comprehensive income and other financial 
information of the Group and its associate companies for the year ended March 31, 2022 
and the statement of consolidated assets and liabilities and the statement of 
consolidated cash flows as at and for the year ended on that date.  

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the 'Auditor's Responsibilities for the Audit of the consolidated financial
results' section of our report. We are independent of the Group and its associate companies
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms
of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate
to provide a basis for our opinion.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 8th Floor, Nesc · l'f�

�

- li>r ::-- l , Gate No. 3
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Excel Industries Limited 
Report on the Consolidated Financial Results 
Page 2 of 5 

Board of Director's Responsibilities for the Consolidated Financial Results 

4. These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company's Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true and
fair view of the net profit and other comprehensive income and other financial information
of the Group including its associate companies and the statement of consolidated assets and
liabilities and statement of consolidated cash flows in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group and of its associate
companies are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and its associate
companies and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company,
as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associate companies are responsible for assessing
the ability of the Group and of its associate companies to continue as a going concern,
disclosing, as applicable matters related to going concern and using the going concern basis
of accounting unless the respective Board Directors either intends to liquidate the Group and
its associate companies or to cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group and of its associate
companies are responsible for overseeing the financial reporting process of the Group and of
its associate companies.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these consolidated 
financial results.  
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INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Excel Industries Limited 
Report on the Consolidated Financial Results 
Page 3 of 5 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143 (3)(i) of the Act, 
we are also responsible for expressing our opinion on adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness 
of such controls. (Refer para 15 below)

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Director's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group and its associate companies to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group and its associate companies to cease to continue as going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation.

• Obtain sufficient appropriate audit evidence regarding the financial statements of the 
entities within the Group and its associate companies to express an opinion on the 
consolidated financial results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the 
consolidated financial results of which we are the independent auditors. For the other 
entities included in the consolidated financial results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our 
audit opinion.  
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INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Excel Industries Limited 
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9. We communicate with those charged with governance of the Holding Company of which we 
are the independent auditors regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. We also provide those charged with governance 
with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related 
safeguards.

10. We also performed procedures in accordance with the circular issued by the SEEi under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

11. We did not audit the financial statement of two subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 25,908.68 lakhs and
net assets of Rs. 22,084.10 lakhs as at March 31, 2022, total revenues of Rs. Nil, total net
profit after tax of Rs. 144.33 lakhs and total comprehensive income of Rs. 8,133.58 lakhs for
the year ended March 31, 2022 and cash inflows of Rs. 166.20 lakhs for the year ended March
31, 2022, as considered in the consolidated financial results. These financial statements have
been audited by other auditors whose reports have been furnished to us by the Management
and our opinion on the consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 10 above.

12. The consolidated financial results includes the Group's share of net profit/ (loss) after tax of
Rs. Nil and total comprehensive income of Rs. Nil for the year ended March 31, 2022, as
considered in the consolidated financial results, in respect of two associates whose financial
statements have not been audited by us. These financial statements are unaudited and have
been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these
associates is based solely on such unaudited financial statements. In our opinion and
according to the information and explanations given to us by the Management, these
financial statements are not material to the Group.

13. Our opinion on the consolidated financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors
and the financial results certified by the Board of Directors.

14. The consolidated financial results include the results for the quarter ended March 31, 2022 
being the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures upto the third quarter of the current
financial year, which are neither subject to limited review nor audited by us.
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15. The consolidated annual financial results dealt with by this report have been prepared for the
express purpose of filing with stock exchanges on which the Company's shares are listed. 
These results are based on and should be read with the audited consolidated financial 
statements of the group and its associate companies, for the year ended March 31, 2022 on 
which we have issued an unmodified audit opinion vide our report dated May 27, 2022.  

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Nehal Upadhayay 
Partner 
Membership Number: 115872 
UDIN: 22115872AJSGJX7647 

Place: Mumbai 
Date: May 27, 2022 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 
(Rs. In Lakhsl 

Quarter Ended Year Ended 

March 31, December 31, March 31, March 31, March 31, 
Sr, No. Particulars 2022 2021 2021 2022 2021 

(\Jnaudlted) 
(Unaudited) 

(Unaudited) 
(Audited) (Audited) 

/Refer Note 31 (Refer Note 3) 

1 Income 
(a) Revenue lrom operations 36,466.54 35,052.39 21,867.81 117,801.98 74,946.60 
(b) Other income 122,26 812,62 111.61 1,563.63 941,32 
Total Income (1) 36,588.80 35,865.01 21,979.42 119,365.61 75,887.92 

2 Expenses 
(a) Cost of materials consumed 19,787.88 16,410.48 10,724.25 62,137.68 35,904.44 
(b) Purchases of stock-in-trade 148.75 114.58 104,87 452.56 223.21 
(c) Changes In Inventories of finished goods, stock- in-trade and work-in-progress 260.28 (1,139.62) (218,03) (1,899.95) 793,96 
(d) Employee benefits expenses 2,880.59 2,952.51 2,377.97 10,619.65 8,938.07 
(e) Finance costs 43.88 43,01 42.95 193,79 217,88 
(ij Depreciation and amortisation expense 773.65 820.87 695.18 3,065.50 2,715.32 
(g) Other expenses 6,712.69 6,443.92 5,013.38 23,451.00 17,014.07 
Total Expenses (2) 30,607,72 25,645.75 18,740.57 98,020.23 65,806,95 

3 
Proflt before exceptional Items, share of net profits of Investments accounted for using 
equity method and tax (1-2) 

4 Share of net profit / (loss) of associate accounted for using equity method 
5 Profit before exceptional Items and tax (3•4) 
6 Exceptional items 
7 Profit before tax (5-6) 
8 Tax expense 

- Current tax (Refer Note 5) 
- Deferred tax (Refer Note 5) 
- Tax in respect of earlier years 

9 Profit for the perlod (after tax) (7-8) 
10 Other Comprehensive Income/ (Loss) 

A (i) Items that will not be reclassified to profit or loss (Refer Note 4) 
(ii) Income tax relating to the items that will not be reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 
(ii) Income tax relating to the Items that will be reclassified to profit or loss 

11 
12 
13 

Total Comprehensive Income/ (Loss) for the period (9+10) 
Paid up Equity Share Capital (face value of Rs. 5/- per Equity Share) 
Earnings per share (EPS) • In Rs. 

Earning Per Shares of Rs 5/- each (not annualised) 
Basic 
Diluted  

Chemicals Business I Environment & Biotech Division 
Polymer Inputs I Pharmaceutical Intermediates I Veterinary APl's

5,981.08 10,219.26 

5,981.08 10,219.26 

5,981.08 10,219.26 

1,482.45 2,433.47 
19,90 0.78 

4,478.73 7,785.01 

366,72 (1,662.38) 
(106.90) 246.22 

. 
4,738.55 6,368.85 

628,53 628,53 

35.63 61.93 
35,63 61.93 

Excel Industries Limited 
184-87, S. V. Road, Jogeshwari (West), 
Mumbai - 400 102, Maharashtra, India. 
CIN : L24200MH1960PLC011807 

3,238.85 21,345.38 10,080.97 
-

3,238.85 21,345.38 10,080.97 
-

3,238.85 21,345.38 10,080.97 

732,28 5,100.13 2,169.43 
499,71 125,00 806.24 

(3.29) (3.29) 
2,010.15 16,120.25 7,108.59 

734,44 18,129.28 9,435.83 
(131.57) (3,054.46) (1,479.33) 

. 
-

2,613.02 31,195.07 15,065.09 
628,53 628.53 628.53 

15.99 128.24 56.55 
15.99 128.24 56.55 

E : excelmurnbai@excelind.com 
T: 91- 22 - 6646 4200 
F: +91-22-2678 3657 
W: www.excelind.co.in 
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NOTES TO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR MARCH 31, 2022 

" 

Responsible Care•· 
OURCOMMIIMIIITIOSUSIA.!NAallft 

IS/ISO 9001 :2015 
IS/ISO 14001 :2015 
IS 18001: 2007 
Certified by BIS. 

The consolidated financial results for the quarter and year ended March 31, 2022 were reviewed by the Audit Committee and approved by the Board of Directors of Excel 
Industries Limited ('the Company'} at their meetings held on May 27, 2022. 

2 The Board of Directors have recommended dividend of Lt so•(., amounting to Rs. J.l. S /-per equity share of Rs. 5.00 each (Previous year: Rs. 11.25 per equity share) 
for the year ended March 31, 2022 subject to approval of shareholders. 

3 The figures for the quarter ended March 31, 2022 and March 31, 2021 are arrived at as difference between audited figures in respect of the full financial year ended March 31, 
2022 and March 31, 2021, and unaudited figures up to nine months ended December 31, 2021 and December 31, 2020 respectively, which were reviewed ea�ier and not 
subjected to audit. 

4 Other Comprehensive Income include increase in Fair Value of Investments in equity instruments amounting to Rs. 404.11 lakhs and Rs. 18,128.63 lakhs for the quarter and 
year ended March 31, 2022. 

5 During the previous year, current tax expenses for the quarter and year ended March 31, 2021 included Rs. 65.82 lakhs being the tax impact of goodwill taken out of purview 
of tax depreciation with effect from April 1, 2020 by Finance Bill enacted in March 2021. Further, deferred tax charge for the quarter and year ended March 31, 2021 included 
Rs. 282.33 lakhs being the deferred tax liabilities recognised by the Company on difference between book based and tax base of goodwill consequent upon enactment of 
above provision. 

6 The Ministiy of Corporate Affairs through a notification dated March 24, 2021, amended Schedule Ill of the Companies Act, 2013, applicable for financial periods commencing 
from April 1, 2021. Pursuant to such amendments,  security deposits amounting to Rs. 711.87 lakhs as at March 31, 2021 have been reclassified from 'Loans' to 'Other 
financial assets' and current maturities of long term debts amounting to Rs. 1.57 lakhs as at March 31, 2021 have been reclassified from 'Other financial liabilities' to 'Current 
borrowinqs'. These reclassifications were also considered in the Statement of Consolidated Cash Flows for the year ended March 31, 2021.  

Chemicals Business I Environment & Biotech Division 
Polymer Inputs I Pharmaceutical Intermediates I Veterinary APl's 

Excel Industries Limited 
184-87, S. V. Road, Jogeshwari (West),
Mumbai -400 102, Maharashtra, India.
CIN: L24200MH1960PLC011807

E : excelmurnbai@excelind.com 
T: 91- 22 - 6646 4200 
F: +91-22-2678 3657 
W: www.excelind.co.in 
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7 Segment information: 

Particulars 

Segment Revenue (Revenue from operations) 
Chemicals 
Environment and Biotech 
Total Segment Revenue 
Less: Inter segment revenue 
Net Segment Revenue 

Segment Results (Profit before tax and 
Interest) 
Chemicals 
Environment and Biotech 
Total Segment Results 

Less: Finance cost 
Other unallocable expenditure 
(net of unallocable income) 

Profit before tax 

Segment Assets 
Chemicals 
Environment and Biotech 
Unallocated 
Total Segment Assets 

Segment Llabllltles 
Chemicals 
Environment and Biotech 
Unallocated 
Total Segment Liabilities   

Place: Mumbai 
Date: May 27, 2022 

March 31 12022 

(Unaudited) 
(Refer Note 3) 

35,944.65 
521.89 

36,466.54 
-

36,466.54 

7,456.28 
(56.38) 

7,399.90 

43.88 

1,374.94 
5,981.08 

78,735.62 
1,986.31 

67,942.65 
148,664.58 

18,556.07 
467.60 

14,706.00 
33,729.67 

Chemicals Business I Environment & Biotech Division 
Polymer Inputs I Pharmaceutical Intermediates I Veterinary APl's 

For the Quarter Ended 

December 31�2021 March 31 12021 

(Unaudited) 
(Unaudited) 

(Refer Note 3) 

34,138.52 21,351.86 
913.87 515.95 

35,052.39 21,867.81 
-

35,052.39 21,867.81 

10,818.46 4,267.80 
212.39 (35.08) 

11,030.85 4,232.72 

43.01 42.95 

768.58 950.92 
10,219.26 3,238.85 

72,380.38 61,441.26 
1,885.55 1,375.66 

65, 107,24 48,298.00 
139,373.17 111,114.92 

14,431.17 12,824.58 
348.74 235.16 

14,396.74 12,901.13 
29,176.65 25,960.87 

IS/ISO 9001 :2015 
IS/ISO 14001:2015 
IS 18001:2007 
Certified by BIS. 

(Rs, In Lak.hs) 
For the Year Ended 

March 31 12022 March 31 12021 

(Audited) (Audited) 

115,253.96 72,993.84 
2,548.02 1,952.76 

117,801.98 74,946.60 
-

117,801.98 74,946.60 

24,827.19 13,080.08 
256.88 8.25 

25,084.07 13,088.33 

193.79 217.88 

3,544.90 2,789.48 
21,345.38 10,080.97 

78,735.62 61,441.26 
1,986.31 1,375.66 

67,942.65 48,298.00 
148,664.58 111,114.92 

18,556.07 12,824.58 
467.60 235.16 

14,706.00 12,901.13 
33,729.67 25,960.87 

ASHWIN C. SHROFF 
EXECUTIVE CHAIRMAN 
DIN: 00019952 

Excel Industries Limited 
184-87, S. V. Road, Jogeshwari (West),
Mumbai - 400 102, Maharashtra, India. 
GIN: L24200MH1960PLC011807

E : excelmurnbai@excelind.com 
T : 91- 22 - 6646 4200 
F: +91-22-2678 3657 
W: www.excelind.co.in 
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES 

i, 

firuinonslblc Caro' 
C lllltllO�UI lrf 

IS/ISO 9001 :2015 
IS/ISO 14001 :2015 
IS 18001 :2007 
Certified by BIS. 

(Rs. In Lakhs) 
As at 

Sr. No. Particulars March 31, 2022 March 31, 2021 

/Audited\ (Audited\ 
A Assets 

1 Non-current assets 
Property, plant and equipment 
Right of use assets 
Capital work in progress 
Investment properties 
Intangible assets 
Financial assets 

(i) Investments in joint venture and associates
(ii) Other Investments (Refer Note 4) 
(iii) Loans (Refer Note 6)
(iv) Other financial assets (Refer Note 6)

Current tax assets (net) 
Other non-<:urrent assets 
Total non-current assets 

2 Current assets 

Inventories 
Financial assets 

(I) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans (Refer Note 6)
(vi) Other financial assets (Refer Note 6) 

Other Current assets 
Total current assets 

B Equity and Liabilities 

1 Equity 

Equity share capital 
Other equity 
Total equity 

Liabilities 

2 Non-current liabilities 

Financial liabilities 
(i) Borrowings
(ii) Lease liabilities

Employee benefit obligations 
Deferred tax liabilities (net) 
Total Non-current liabilities 

3 Current liabilities 
Financial liabilities 

(i) Borrowings (Refer Note 6)
(ii) Trade payable

(a) total outstanding dues of micro and small enterprises
(b) total outstanding dues other than (ii) ( a) above

(iii) Lease Liabilities

(iv) Other financial liabilities (Refer Note 6)
Employee benefit obligations 
Current tax liabilities (net) 
Other current liabilities 
Total current liabilities  -
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Total Assets 

Total Equity and Liabilities 

Excel Industries Limited 
Chemicals Business I Environment & Biotech Division 
Polymer Inputs I Pharmaceutical Intermediates I Veterinary APl's

184-87, S. V. Road, Jogeshwari (West),
Mumbai - 400 102, Maharashtra, India.
CIN: L24200MH1960PLC011807

36,463.73 34,593.60 
2,222.07 2,269.50 
2,120.25 1,665.19 

63.40 65,32 
1,916.99 1,916.46 

0.10 -

53,465.75 34,970.47 
4.37 5.14 

630.49 621.65 
1,766,66 1,607.65 

119.15 216,32 
100 816.96 78,195.50 

16,522.56 6,897.11 

1,196.60 1,575.21 
19,920.77 17,263.91 
3,030.76 4,234.65 
3,767.04 971.27 

132.44 134.51 
241.87 179.89 

3,035.36 1,662.67 
47,847.62 32,919.42 

148,664.58 111,114.92 

626.53 628.53 
114,306.38 84,525.52 
114,934.91 85,154.05 

- 0,55 
176,33 217.33 

1,421.43 1,296.45 
11,884.03 8.704.57 
13,483.79 10,218.90 

523.53 608.69 

1,432.38 1,160.67 
16,612.40 11,139.76 

39.18 33.73 
456,62 1,550,53 
510.16 735.93 
311.06 180.78 
360,55 331.68 

20,245.88 15,741.97 

148,664.58 111,114.92 
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T:91-22-6646 4200 
F: +91-22-2678 3657 
W: www.excelind.co.in
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STATEMENT OF CONSOLIDATED CASH FLOWS 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before tax 
Adjustments for: 
Depreciation and amortisation expenses 
Finance costs 
Provision for doubtful debts (net) 
Provision for doubtful advance 
Unrealised exchange differences (net) 
Dividend income 
Interest income 
Gain on fair valuation of investments through profit and loss 
Net profit on disposal of property 
Profit on sale of investment 
Net loss on sale I discard of property, plant and equipment 
Operating profit before working capital changes 

Adjustments for: 
(Increase) I decrease in Inventories 
(Increase) I decrease in Trade Receivables 
(Increase) I decrease in Other Bank balances 
(Increase) I decrease in Loans (Current and Non current) (Refer Note 6) 
(Increase) I decrease in Other Financial Assets (Current and Non current) (Refer Note 6) 
(Increase) I decrease in Other Assets (Current and Non current) 
Increase I (decrease) in Trade Payables 
Increase I (decrease) in Other Financial Liabilities (Current and Non current) 
Increase I (decrease) in Employee benefit obligations (Current and Non current) 
Increase I (decrease) in Other Current Liabilities 

Less: Income taxes paid (net of refunds) 
NET CASH INFLOW GENERATED FROM OPERATING ACTIVITIES· [A) 

CASH FLOW FROM INVESTING ACTIVITIES: 
Purc�ase of Tangible assets (including capital work in progress, capital advances and Capital Vendor) 
Purchase of Intangible assets 
Payment towards acquisition 
Proceed from sale of fixed assets 
Proceed from sale of Investment property 
Proceeds from sale of Investments 
Interest received 
Investments in joint venture and associates 
Investments in bank deposits with maturity of more than three months (net) 
Dividend received 
Purchase of current and non current investments 
NET CASH INFLOW/ (OUTFLOW) FROM INVESTING ACTIVITIES· [B] 

CASH FLOW FROM FINANCING ACTIVITIES: 
Repayment of Borrowings 
Principal elements of lease payments 
Repayment of Fixed deposits accepted from public (including Interest) 
Dividend Paid 
Interest Paid 
NET CASH (OUTFLOW) FROM FINANCING ACTIVITIES· [C] 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS· [A+B+C] 
Add: Cash and cash equivalents at the beginning of the year   

� Cash and cash equivalents at the end of the year \) S Rt� 
\ 

Excel Industries Limited 

March 31, 
2022 

Audited 

ear En e 

21,345.38 

3,065.50 
193.79 
26.08 
80.78 
38,43 

(1,146.69) 
(256.65) 
(13.00) 

(42.62) 
30,38 

23,321.38 

(9,625.47) 
(2,669.79) 

685.01 
2.84 

(41.57) 
(1,439.82) 
5,692.57 

(9.60) 
(100.14) 

28.87 
15,844.28 
4,950.86 

10 893.42 

(7,370.71) 
(18.73) 

(1,000.00) 
20.20 

554.51 
227.40 

(0.10) 
(3,480.78) 
1,146.69 

487.06 
10,408.58 

(85.71) 
(53.14) 
(1.33) 

(1,415.70) 
133.05 

1,688.93 

(1,204.09) 
4,234.85 

3,030.76 

Rs In Lakhs 

March 31, 
2021 

Audited 

10,080.97 

2,715.32 
217.88 
154.64 
83.78 
13.68 

(409.53) 
(165.91) 
(66.93) 

(137.05) 

38.58 
12,525.43 

874,86 
(2,455.74) 

(821.19) 
(15.87) 
(74.42) 

(516.02) 
1,802.88 

11.86 
(13.78) 
101.77 

11,419.78 
2,334.15 
9,085.63 

(4,769.46) 
(2.04) 

(750.00) 
16.24 

191.94 
50.00 

166.16 

409.53 
572.15 

5,259.78 

(1,523.16) 
(50.39) 
(0.97) 

108.85 
1,683.37 

2,142.48 
2,092.37 
4,234.85 

Chemicals Business I Environment & Biotech Division 
Polymer Inputs I Pharmaceutical Intermediates I Veterinary APl's 

184-87, S. V. Road, Jogeshwari (West),
Mumbai - 400 102, Maharashtra, India.
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