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1) The Secretary
Bombay Stock Exchange Limited
1st Floor, New Trading Ring,
Rotunda Building, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, Mumbai - 400 001.
Stock Code: 521014 (BY BSE LISTING CENTRE)

2) The Secretary
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block,
Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051.
Stock Code: EUROTEXIND (BY NSE NEAPS)

Dear Sir/Madam,

RE: OUTCOME OF THE BOARD MEETING HELD ON 5TH NOVEMBER, 2022.

We would like to inform you that the Board of Directors in their meeting held on 5th

November, 2022, has duly approved the Unaudited Financial Results of the Company for the
period ended 30th September, 2022.

As required by Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the Unaudited Financial Results
along with Limited Review Report of the Company for the period ended 30th September,
2022.

Time of Commencement of Board Meeting: 16:00
Time of Conclusion of Board Meeting: 17:50

This is for your kind information and record.

Thanking you,

Yours faithfully,
For EUROTEX INDUSTRIES AND EXPORTS LIMITED

RAHUL RAWAT
COMPANY SECRETARY

Encl: As above
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LIMITED REVIEW REPORT 
 

Review Report to Board of Directors 
 
1. We have reviewed the accompanying statement of unaudited financial results of Eurotex 

Industries and Exports Limited ("the Company") for the quarter and half-year ended 30th 
September, 2022 attached herewith, being submitted by the Company pursuant to the 
requirements of Regulations 33 of The SEBI (Listing, Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Obligations’) The statement is the responsibility 
of the Company's Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial results based on our review. 

 
2. We conducted our review of Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

 
3. Material Uncertainty Related to Going Concern 

 
Without qualifying, we draw your attention to note no. 3 of the financial results with respect 
to the fact that the financial results have been prepared on a going concern basis, which 
contemplates the realization of assets and the satisfaction of liabilities in the normal course 
of business though the Company has incurred cash loss during the financial year 2021-22 
and also in the half year ended 30th September 2022, losses during last many years, having 
eroded its entire net worth and that the operations of the manufacturing plants at Kolhapur 
have continued grinding halt since 25th March, 2019  and  announcement of their closure  
on 30th March, 2022. The management has settled dues of lender banks (by borrowing from 
promoter group companies), is studying ways to restart manufacturing activity, exploring for 
source of additional funds to restructure the operations on proper evaluation, and in view of 
such positivities, the financial statements have been prepared on a going concern basis.  

 
Our conclusion is not modified in respect of this matter. 

 
4. Based on our review, conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable  Indian accounting standards (IND AS) and other recognized 
accounting practices and policies, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with circulars issued from time to time including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

 For Lodha & Company 
 Chartered Accountants 
 Firm Registration No. 301051E 

 
 

 A M Hariharan 
Mumbai Partner 
5th November, 2022 Membership No. 038323 

UDIN : 22038323BCFENO8008 
 

A M 
HARIHARAN
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Cost of materials consumed
Purchase of Stock_in_Trade
Changes in inventories offinished goods, work-
I-progress & Stock-in_Trade
Employee benefits expense
Power & Fuel
Finance cosls

(g) Depreciation and amortisation expense(h) Otherexpenses
Total Expenses (a to h,

Items that will not be rectassifletl to profit or(a) Remeasurement of the net defined benerilliabilities/ (assets)
(b) Equity instruments through other
comprehensive income
(c) Freehold Land converted into Stock in tradeatJair valued through other comprehensive

lnTrg_t"I retating to rtems that wifl not bereclassified to prorit or loss

Comprehensive lncome for the period

up equity share capital
r value :'10 pershare)

rrning Per Share (of.i0 each)
Basic (Not to be annualized)
Diluted (Not to be annrrli="'al

(10.41

*i MUMBAT-0i] * -.
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meeting held on 5th November' 2o22 te statutorv auai;"-.;;; ;or"rr"d an unmodified opinion on the above resurts.
2 The Company has only single business segment i.e. 'yarn segment, in terms of requirements of lnd AS - 1Og and has its operations / assets located in india.

-5 Previous periods' figures have been regrouped / rearranged, wherever considered necessary, to make them comparabre to current period,s presentation.

3 The Board of Directors in their meetint held on 26th March,2o22,has decided for crosure of its manufacturing prants situated at Korhapur under rndustriar Disputes
Act' 1947' due to continuous grindint ttatt ot operations oi irliir.t xorr,"pu. since zs th rvtarci, zirs a.ising out of persistent, unfair and iregar acrvities of rabour
inctudins severe inter-union rivatry ana aisconneaioi oi po*.r. *,. r,roti.L ,f c,o*; ;;;;;r;.trringit.nt, ,iKoin;;;;;;;"* ,"prayed on 3oth March,

i::: :ti:"rl;:.1:::;l:h:ilffit "*;; ;;" iul o.un ,"n, ,o .o,.",n"a *o*"-.,lnd authorities. rhe co.pany has sent termination retters to a, th,The matter in respect of labour dues for lay off of workers which was subjudice, has been disposed off by the Hon,ble supreme court ment,onint that the remedies
against the order dated 23rs April' 2o2o olthe comm,*,o*r'oi ..rto* r,is to be sougrt in tie-r-Jn;0," ,,rn .orn. lc.oraingty, tt 

" 
iompany has fired a writ petition

before Hon'ble HiSh coun' Mumbai' rn ,i"* or 
"rp"il"e-;ilai,.",.t.n ,n ,t 

" 
n,,rn"l ,n" iorp;ny 

"rp".t, 
, f.rourabre decision. The management has settred a,;::ffi;J[Hfl:ff;'JJiJXili'"T;:mn::,1**;;iil;;;#;:J:;';H:J,..", oradditiona,runds and in view orsuch positivities, the
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For Eurotex lndustries and Exports Limited

l*x*L,y--,, 
^.^. ratodia

Chairmah and Managing Director
(DtN : 00Q2733sI
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EUROTEX INDUSTRIES AND EXPORTS LIMITED
Statement of Assets and Liabilities

a) Property, plant and equipment
b) Financial assets

(i) Equity inskuments
(ii) Other financial assets

(c) Income tax assets
d) Other non-current assets

Total non_current assets
l. Current assets

ib) Assets held for disposal
'c) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than( ii) above
(iv) Other financial assets

3,444.00

449.8s

123.08

61.37

348.16

3,609.14

481.19

123.16

54.88

348.16

364.99

1.49

0.40

13.06

11.75

64.13

50.87

73.96

1.49

0.42

60.77

11.75

52.16

52.04

I. Equity
(a) Equity share capital

Total equity

a) Financial liabilities
(i) Bonowings

) Defened tax liabilities (net)
Total non-current lia bilities

II. Current liabilities
a) Financial liabilities
(I) Bonowings
(lI) Trade payables

(i)Total outstanding due to micro enterprises and small
enterprises

(ii)Total outstanding due to creditors other rhan min.I lii]Toril 
outstanding due to creditors other than micro

I enrerpnses and small enterprises
(lII) Other financial liabitiries

(b) Other current liabilities
tic) Provisions

in Lakhs

503.00

833.61

717.46

6s6.4t
576.78

141.85

903.39

525.37

239.48

208.63



A CASHFTOWFRO@
Loss before Tax
Adjustments for:

Depreciation and amortization expense
Finance costs

Interest earned
provisions no longer required written back
profit on sale of property, plant and equipment (Net)
Dividend earned
Remeasurement of the net defined benefit liabilities/ (assets)

Operating Loss before working capital changes
Adjustments for:

' Decrease/ (lncrease) in Trade and Other Receivables
Decrease / (lncrease) in lnventories
lncrease / (Decrease) in Trade and Other payables

Cash Generated / (Used in) from Operations
Direct Taxes paid

NET CASH GENERATED FROM /(USED IN)OPERATING ACTIVITIES

B CASH FI-OW FROM INVESTING ACTIVITIES:

Purchase of property, plant and equipment
Sale of property, plant and equipment
lnterest received
Dividend received

NET CASH GENERATED FROM INVESTING A TNITIES

C CASH FLOW FROM FINANCTNG ACTIVITTES:
proceeds of Short_Term Borrowings (Net)
Finance costs paid.} 

NET CASH USED IN FINANCING ACTIVTTIES

NET DECREASE IN CASH AND CASH EqUUATENTS

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(477.t9

760.47

72t.60

(s30.06)

166.58

110.75

(1.ss)

45.18

7.47

14.33

W

statement of cash Frows for the harf year ended 30th september, 2022.
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