
INDIA 
Ref: fPCL/SE/LODR/2022-23/ J 1 

The Secretary, 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, G Block 
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400 051 
Scrip Symbol: DPSCLTD 

Dear Sir(s ). 

Date: 27th May, 2022 

The Vice President 
Metropolitan Stock Exchange oflndia Limited 
4th floor, Vibgyor Towers, Plot No C 62, 
G Block, Opp. Trident Hotel, Sandra Kurla Complex, 
Bandra(E), Murnbat- 400098 
Scrip Svmhol: DPSCLTD 

Sub: Outcome of the Board Meeting - 27th May. 2022 

In t.enns of Regulations 30 and 33 of SEBI (Listing Obligations & DisclosW'e Requirements) Regulations, 20)5, 
this is to inform you that the Board of Directors or the Company at its meeting held today i.e. 27th May, 2022 has 
inter-alia, considered and approved/recommended the following: 

I. Based on the recommeudatioa of the Audit Committee, approved the Audited Standalone and Consolidated 
Financial Results of the Company for the quarter and year ended 31st March, 2022. The Audited Standalone and 
Consolidated Financial Results for the quarter and year ended 31st March, 2022 along with Auditors' Reports 
theroon issued by Mis. S S Kothari Mehta & Co., Statutory Auditors of the Company and the declaration of 
Chief Financial Officer of the Company on Auditors' Report with unmodified opinion for Standalone and 
Consolidated Financial Results are enclosed herewith. 

The Company is arranging to publish the Financial Results in the prescribed format in the newspapers and the 
same shall be uploaded on the Company's website www.indiapower.com. 

2. Recommended Dividend of Re. 0.05 [i.e. 5%] per Equity Share of Re. U- each on the paid-up equity share 
capital of the Company for the financial year 2021-22, subject to the approval of Members at the ensuing 102nd 
Annual Geoeral Meeting (AGM). 

3. Based on the recommendation of the Audit Committee, approved tbe re-appointment of M/s. S S Kothari Mehta 
& Co., (Firms Registration No. 000756N), Chartered Accountants, as the Statutory Auditors of the Company for 
a second term of five years to hold office from the conclusion of tbe I 02nd AGM to the conclusion or the I 07th 
AGM of the Company to be held in the year 2027, subject to approval or the Members of the Company at the 
ensuing 102nd AGM. 

The meeting of the Board of Directors of the Company commenced at 1.45 p.m. and concluded ati.j ,oop.m. 

This is for yoW' information and record. 

Thanking you. 
Yours faithfully, 
For Jodi(,'}~ Corporation Limited 

Somesh ~gupta 
Whole-time Director 
DIN: 01298835 

Encl: as above 

India Power Corporation Limited 
ON: L40105WB1919PI.C003263 

[formerly DPSC Limited} 
Registered Office: Plot No. Xl- 2&3, Block-EP, Sector -V, Salt Lake City, Kolkat:1 - 700 091 

Tel.:+ 91 33 6609 4308/09/10, fax:+ 9133 2357 2452 
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454/457 Pax: (0341) 6600464 

£: corporare@indh1'1'!WCC,COm ,v~ www,imliopowe: ... ,c0 m 



S S KOTHARI MEHTA 
&COMPANY 
ClfAATERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Ve41r t o Dat e Audited Standalone Flnancfol Results of the 
Company Pursuant to the Regulations 33 and S2 of the sE·B1 (Listing Obliga,tions and Disdosurc 
Reqvire"'en ts) RC£,l.11Mions, Z0lS, M .:,mended 

To 
The Board of Directors of 
India Power Corporation limited (formerly DPSC limited) 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompimying statement of quarterly and year lo date .stondalone financial results of 

India Power Co rpo rat ion limited {Formerly DPSC limited) (the .. Co mpany") for the quarter and year ended 

March 31, 2022 (the "Statement''), auac.hcd ht>r<!:witll, being submitted by the Company pursuant to the 

requirement of Regulations 33 and 52 of the SE6I (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (the ·usting Regulations"), 

tr, our opinion and to the best of our information and .1ccordin8 to the expl::mations given to us, the Statement: 

i. is presented in accordance with the requiremcmts of the Listing Rcgulatlo,,s In this regard; and 

ii. gNes a true and fair view in conformity with the tipplicable ~ccounting standards ~nd other 

accounting principles generally acc.epted in India, of Ihe nel profit, other comprehensive loss and 

other finandal information of the compJny for the quarter and year ended March 31, 2022. 

8asis for Opinion 

We conducted our audit in accordanc~ with the Standards on Auditing (SAs) spet-ified under section 143{10) of 

the Companies Act, 2013, as amended ("the Act"). Our rcspcmsibilitics under those StandJrds are further 

de.scribed in tht! .. Auditor's Responsibilities for the Aodit of the Standatone Financials Results" section of our 

report. We a,e independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chattt!f<!d Accountants of lndiJ together with the ethical , equlrements that are retevant to ou, Judit of the 

financial statNnents vnder the provisions of the Act and the Rules there unde,, and we have fulfilled our other 

ethic.al responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us i.s sufficient and appropriate to provide a bMio; for our opinion. 

Emphasis of MJtter 

1. We draw attention to the Not e no. 5 of the Statement regarding investments and loan measurement, 
whic.h is based on initiation of Corporate Insolvency Re-solution Process in MccnJkshi Energy Limited 

(MEL). The valuation of inve,tment in MEL has been based on the latest available book value of MEL 
as on March 31, 201&. 
In view of management the fair Vi.live of investments In .lnd receivables from MEL as recognized in the 
Statement are reasonable and apf)roJ')ritite and holds good for recovery, 

2. We draw attention to the Note no. 7 of the Statement regarding apphcatlon before NJtional Comp;)ny 
Law Tribunal (NCLT) .against the Company under section 7 re~d with section 60 (2) of the ln)olvency 

Jnd Bankruptcy Code, 2016. 

Our opinion is not modified in n•,;p@c:t of lhE>sP mattcr"5-. 

21, Lansdowne Place, 4th Floor, Kolkata - 700 029 
Tel.: +91-33-2454 6786. E-mail : miskol@sskmin.com www.sskmin.com 



Management's Responsibilities fo r the Standalone Financial Results 

l hc Statcmcm has been prepared on the basis of 1he standalone annual financial statements. The Board of 

Directors of the company an.? responsible for the prepJr;:1tion i'lnd presPnt;.ition of thP statemrnt that glv~ a 
true and fair view of the net profit and other comprehensfVe loss of the Company and other financial 

information in accordance with the applicable at.counting standards prescribed under section 133 of the Act 

read with relevant rules issued there under and other accounting principles generally .accepted in India and in 

compliance with Regulations 33 and 52 of the Listing Regulations. This responsibility also includes maintenance 
of :JdP,quate accounting ,ecords in accordance with the provisions o f the Act for safeguarding of the assets of 

the Company a nd for preventing ~md detecting frauds and other irrngularities; setection and application of 

appropriate accounting policies; marking judgments and estimale:S that are reasonable and prudent; Jnd 

design, implementation and maintenance of i'Jdequate lntemal financial controls, that we-re operating 

effectively to r ensuring Lhe accurcicv and completeness of the accounting records, relevant to the preparation 

and presentation of the statement that give 3 true and fa ir view and are free from material misstatc-ment, 

whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for asses~ing 1he Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Director's either intends to liquidate the Company o r to cease 

operations, or has no realistic altemative but to do so. 

The Soard of Oirea.ors arc- also rc-sponsible for ovef'seeing the Company's financia l reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Resvlts 

Our objechvcs <lr'e co obtain reasonable assuf.mce about whether the Statement as ;:, whole is free from 

material misstatement, whether due to fraud or error. and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but lS not a guar'antee that an audit c.onducted in 

accordance with SAs will Jlways detect a material misstatement when it exists. Mi~statcments can arise from 

fraud o r error and ar'e considered material if, individually or in the .aggrt:gate, they could reasonably be 

expc-ctcd to influence the economic decisions of users taken on the ba~is of chc Stotement. 

As part o f an audit in accordance with SAS, we e>cercise professional judgment and maintain profossional 

skepticism throughout the audit. we atso: 

• Identify and assess the nsks of material misstatement of the statement, whether due to fraud or 

error, design and perform audit procedures responsive to those r'i.sk, and obtain audit evidence that is 

sufficient arid appropr'iate to provide a basis for our opinion. The risk of not dete-ctlng a material 

misstatement resulting from fr;:iud is higher than for' one- resulting from error, as fraud mc1y involve 

collusion, forgery, intentional omissions, misrepresentations, o r the overridP. of inte rnal control. 

• Obtain an undP.r'Standing of internal control relevarit to the audit In order to design audit procedu,c.s 

that Or'e appropriate in the circumst3nces. Under Section t43(3)(i) of the Act, we are also r'esponsihle 

for expressing our opinion on whcthet the company has a dequate lnt~m.)I fin~ncia1 controls with 

r'eferenoe to financial statements in place and the oper3ting effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reas-onableness of accounting 

estimJtes and related disclosures made by the Board of Directors . 

• Conch.rd?. on the appropriatene~ of the BoJrd of Directot's use- of the going concern basis of 

accounting and b.>sed on the audit C!Vidence obtained, whether t! m::iler'i{II vncert;Jinty exists rel;;ited 

to events o r conditions that may cast significant doubt on lhe: Company's ability to continue as a going 

concern. If we conclude that a material uncertainty cxbts, we .:,re required to draw attention in our 

;,ud itor's report to the related d isclosures in the finand.il results or, lf such dis.closures are 

Inadequate. to modify ou, opinion. Our conclusions are based on the audit evidence obtained up to 
the date ot our auditor's report. However, future cvcnb Or conditions may causf! the Company to 

cease to cootinve as a going concern 

0 
. 
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• Evaluate Lhe overall presentation, st ructure cmd content of the Statement, incl uding the disclosures, 

and whether the Statement represents the underlying tr,msaction~ and events in a manner that 

achk>ve S fair presentation, 

We communicate with thor.e charged with governance regarding_, Jmong other matters. the planned scope 

and t iming of the audit and significant audil findings, including any significant defidenci~~ in in ternal oontrol 

that we identify dudng our audit. 

'We also provide those charged with governance with a stat():ment that we have complied with relevant ethical 

requirements regarding independence, aJld to communicate wilh them \!fl relationships and other matters that 

may reasonabty be thought to bear on our Independence, and where applicable, related safeguard~. 

Other Matters 

The Statement includes t he results for the quarter ended March 31, 2022 being the balancing figure between 

the audited figures. in respect of the full financial year ended March 31, 2022 and the published unaudited 

year~to-date figures up to th~ third quarter of the current financial vear, which were subjected to a limited 

review by us, as , c-quircd under the Listing Rcgul~11ons. 

For S S Kothari Mehta & Company 
Chartered Ace untants 
Firm Registrnt n No.: 000756N 

Ra a Sen 
PartnP.t 
Membership No.: 066759 

Place: Kolkata 
Date: May 27, 2022 
U0IN: 220667S9AJSXFQ921S 

''1 Kolkata 

'?: 
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INDIA~ 
India Power Corporation Limited 

(Formerly DPSC limited) 
CIN: L40105W81919PLC003263 

Rt'!gd. Office:Plot No. X1- 2 lr: 3, Block-EP, Stttor- v, Sc,lt. Loke c;ty, K.olkoto- / 00 091 

Emai1:corpo,ate@indiapower.com Website: www.indiapower.com 

Statoment of Standalone Audited Financial Results for the quarter and year ended 3Ht March 2022 
' 

(Rs. in lakhs) 
Particulars Quarter ended Year ended 

)1.0) .2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
(Audited) (Unaudited) (Audited) (Audit♦d) (Audited) 

Income, 

Revenue from 09eralions 15,654,)) 14,n.3. tJ 1<1,ozo.n 56.00411.49 49,975.17 
Othet income 233. 50 ◄)5.18 627.32 l,◄36.<8 t,861 .9) 

Total Income 15, 887.83 15,158.31 14, 647.SS 58,440,97 51,837.1 2 
Exf)C'f'I~ 

Cost of coal consumed )78.56 595.17 973.73 1,014.35 

Enef'%Y purcNse 13,316.46 12,510.9◄ 9.644.55 44,)57.76 31 ,797.95 
Pvrchase of metes- 255.43 2.68 566.64 
Lease rent 185. 93 151.79 178.70 1,186.85 983.29 
Employee benefits expense- 1,152.68 1,375.65 1,413.55 4,754.93 4,941.02 
finance cos ts 6<3.01 900.74 778.51 3,298.11 3,770.08 
Ocptcd.ltion and amortisation expense- 712.59 721.29 705.36 2,865.91 2,969.35 
Other expenses 1,216. 28 864.38 990.37 J,215,89 2,951.39 

Total Expenses 17.860.9◄ 11,122.64 13,711,04 61.219.82 ◄8,◄27.◄3 
Pl'OfltJ(IOS$) before rate regulated activities and tax (1,973.11) (1,96◄.33) 936.51 (2,778.SS) 3,-409,69 

R~lblOty income/(expense) tnet) 3,331.29 2. 132.59 (◄◄2. 10) ◄,979.n 11,349.02) 
Profit/(loS$) l>efor~ tbx 1 ,408. 18 168.26 494.41 2,200.87 1,060.67 
Taxexpens.e-

(Ul'(cnt t3x 170.39 93.80 171.33 548.00 251.00 
Def erred tax 219.03 (SJ.60) 10.34) 38.25 (856.57) 

Profit/(loss) f0< the period 1,018. 76 128.06 323.<2 1,614.62 2,666.24 

Other ComP<el>eosh<e income 10C11 
Items th:it will not be rcdass1ficd to Profit or Los.s 128,521.26) 12.60 2.90 (28,483.47) (92.50) 
Income tax relating to items that will llOt be 

20.50 (3.17) (3◄.85) 10.99 (9.33) rec:fassified to PfofiL o, Loss 
Total Other Compc-ehensive lnoome/ (IO$S> (18,500.76) 9.43 (31. 95) (28,472.48) (101.83) 
Total Comprehensive income/(loss) for t.he oeriod (27,482.00) 137.49 291.47 (26,857.86) 2,564.41 
Paid•up equity $.h.i,,e capital (Face value of Rs. 1 eoc.:h) 9,737.90 9.n7.90 9,737.90 9,737.90 9,737.90 
Other equity excluding revaluation reserve 79,002.78 1 ,04,290.47 
Earnings per equity shoilre (EPS) 

(face value of Rs. 1 each) (not annualised) 

Basic and Diluted (Rs.) 0.06 0.01 0.02 0.10 0,17 



Particulars 

ASSETS 

1 Hon•cunent assets 
{a) P<ope<ty, Plant 31'\d Equipment 

(c} Capital WOfk in pr'0~,(ess 

(d) Intangible asseu 
(e) i::ll'\c1ndal Asset-s 

(i) lnve-svnents 

(Ii) Loans 
(iii) Other financial assets 

(f) Other non OJrr't>nt ass.cts 

Svb tot.al: Non Current Asset:s 

2 C1,1l"f'et'lt a.$Sets 

(a> Inventories 

\b) Financial AsselS 
(i) Investments 

(ii) Ttade rcc.e1vables 

Ciii} C3sl'l and cash equivalents 

(iv) OthCf b3nk balances 

M L03.ns 

(vi) Other financial assets 
(c) Other Current Anets 

Sub tot~t: Current Assets 

3 Regulatory Oefctral Debit Balance 

Total Assets 
EQUITY AND LlABIUTIES 

1 Equity 
(:J) (Qulty Share Capitat 
(b) Other Equity 
(c) Share Gapltal Suspense Accounl 

Sub to-tal: Equity 

2 liabilities 
Noo-curre-nt liabilit ies 

(a) Finanda1 Uabiliti<-S 
(it lease liabilities 
( ii) 8(:irrowfogs 

(iti) Trade P<lyabt~ 

Total outstandi~ dvcs of micro enterpri.se ~nd small enterprise 

Total outstanding of Creditors othe( than mkro enterprise .ind small enterprise 

ttv) Othet Financial Liabilitie$ 

(b> Provisions 

(C:) Deferred tax liabilities (nctJ 

(d) Other non w rrent liabilittes 
Sub toti:11: NM-current liabilities 

Curre-nt liabilities 
(a) Financilll l.i~l)ilitles 

( i) Least- habit1lle'$ 

(ii) BorrOAAnes 

{iii) T(ade Payables 
Total ouut.anding dues of miel'O eoterpcise and small t-nle l'prise 

Total outst.andlng of Cre"(jitO(S other than micro entcrpris~ and small enterpri.se 

(iv) Ot1"(:I' Financial LiabflitiCS 

lb) Other current 1iabilities 

(c> Provisions 
(d > c ...... ~t Tax liabiliti~(Nct) 
Sub total: Current liablUtles 

3 Rqulntory oererral Credit 8:,lance 

Tot.ii l!quity and liabilitic~ 

As at 
31 .03 .2022 

(Auditc-d) 

90,609.39 

2,076.93 

119.22 

10,089.17 

S,571 .7◄ 

55,703.10 
14.24 

1,64,183.79 

753.12 

39.98 
6,349.22 

~.77 

1.4>6.20 

J,494,42 

25,189.08 

2,231 .42 

41,S19. 21 

2◄,980.82 

2,30,683.82 

9,137.90 
1, 21 ,930.91 

6,1>11.4) 
1,37,710. 24 

n.i, 
21,647.51 

. 
1,056. tl 

5,908.99 
450.40 

l◄,001.30 

1,621.53 

44,708.06 

'173.99 

10,658.26 

283.So 

10,0 10.96 

4,069.89 

8,328.60 

1,829.00 

4,073.61 
39,727.87 

8,537.65 

2,30,683.62 

(Rs. in lakhs) 

As at 
31.03.2021 

(Audited) 

91,872.31 

2, 164,3 I 

148.17 

10,on.J..4 
701.06 

82,988.26 

29.39 

1, 90,960.84 

84).06 

79.54 

6,12:7.90 

230.8) 

1 .27<.6) 

7,856.55 

25,985.48 

1,020.84 

16,397.52 

2,50,797.19 

9,737.90 
1.49.017.60 

6,041.43 

1,64,796. 93 

'196.20 

16,443.40 

2,201.79 

4,496.67 

415.22 

1),974.04 

2,781 .03 

40,808.35 

427.18 

12,489.25 

)45.73 

7,625.90 

3,755.1>1 
6,206.60 

1,849.88 

3,954.68 

36,654.26 

8,S37.6S 

2,S0,797. 19 



Standalone Segment lnfonn~tion 

(Rs. in takhs) 

Pa!'11Cu1Ms Quarter ended Year ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31 .03.2.021 

{Audited} (Unaudited} (Audited) (Audited) (Audit•d) 

Segment Revenue 

Regulated Operation 18, 413.87 16,525.54 ll,216.84 58,471.99 46,876.93 

Non Regulated Operation 621.75 JJ0.18 ]61.29 2,512.22 1,749.22 

Less: Inter-segment ReVt"nue . 
RC'Vt"OuC/iOCOlllC from Operations (lnclu:jing net 
moyement in Regvli)tory Oef~l'<al 6.!ltances) 19,035.62 16,855.72 13,578. 13 60,984.21 48,626.15 

Segment Results 

Regulated Operation l,00).10 f,027.68 1,127.23 5,102.95 5,223.79 

Non Regulated Operation 48.09 41 .32 145.69 396.0l 606.96 

Total 2,051.19 1,069.00 1,272.92 5,498.98 5,830.75 

Less: f'in:il\C<- costs 1,4).01 900.74 778.51 3,298.11 ),770.08 

Proiit/(los.s) before tax 1,408.18 168.26 494.41 2,200.87 2,060.67 

Segment Ass~ts 
Regul;ited Operation 1,33,567 .06 1,29.616.69 1,26,.)0.68 1,33,567.06 1,26, 230.68 

Non RegtAated Ope<adon 97,116.76 1,25,669.92 1,24, 566.51 97,116.76 1,24,56651 

Total Assets 2,30,683.82 2,55,286.61 2,50,797.1 9 2.30.683.82 2,50,797. 19 

Segment Liabilities 

Regulated Opef'ation 88,381.47 85,602.73 81 ,920.96 88,381 .47 81,920.96 

Non Regulated Operation 4.592.11 4,491 .64 4,079.30 4,592.11 4,079.30 

Total liabilities 92,973.58 90,094.37 86,000.26 92,973.58 86,000.26 

Company's business activi1,ies, involv~ powe< generation, power distribution and other strategk activities. The- (omp:my's organisational struct...-~ Md 
governance processes arc designed to s.uppoo. effecttve management ot ml>'l.tiple $Cgmem while retaining. focus on e.ich one of th~m. The segments of 
Company are weU orEanised and internat records are separately maintained (o( eaeh segment. further manage ment reviews each segment independently 
to make decisions about reso...-ce- allocation and performaoc:c measurement. 

The operation o ( I.he Company consist of cwo segments. namely : 

;). Regulated Business, which consists of power distribution business (including t h~r'mal l)Owcr generation which exclusively supply power to, distribution 

business} in As-ansol, WC!it Bengal llicensed area) te-gulated by West Seng.ii Electricily Regulatory Commis.sion; 
b. Noo R.egulated business. con~ists of all business which are not covered ,.11, der clause ta) 

Non Regulated business of t he Comp.,ny are independent and has no bearing with the Regulated business. Al l rights, obbgations, liabilities, p(Ofits Of 

losses or Non Regulated 8uslness arising f rom a ny conlfact, financi<ll tral'\Silctioo1 fin~nciat commitment (including corpo,-ate guarantee) or any statute or 
under any Act i.s solely attributable to NOl'I Reatilated segmenL Any demand &./or l0$S {present 6./o< futu•·~). pe<talnlng to Non Regulated Business, aNSing. 
out of any activily, fnctudiog lnter•alia, Investment taclivily 0< acquisition activity SUll'ting from the acquisition of the invcst rn~nls Jnd from i ts further 
opcrt!ltiOns will be the ttabitity of the Non Regulated business segmCnl only a nd to be settled utilising the funds of Non Re-g1,1l3ted Business &.lo< from Its 

assets. 

Reconcili.ttion of Revenue 

P.:u ti1;ul~rs 

Revenue from Operations 
Add/(le:s.s} Net mo-.;cmcnt in RcgulbtO(y Deferral 8;:ilancC'$ 

Total Segment Revenue as reported abOve 

e /r ·q· ~ . <'.,,, 

r·t . r' -~ 
' 1 * . .... .~ 

ll 
_,-· 

.. 

Quarter ended 

31.03.1022 31.12.2021 

(Audited) (Unaudited) 

15165A. 3) 14,72.'.l.13 

l .381.29 2,132.59 

19,035.62 16,855.72: 

(Rs. in lo.khs) 

Yeor ended 

31.03.2.021 31.03.2022 31.03.2021 

(Audited) (Audited) (Audited) 

1◄,020.23 56,004.49 ◄9.975.17 

(442,10) 4,979.72 (1.349.02) 

13,578.13 60,984.21 48, 626. 15 



Standalone Cash f low SU1ti:inent (Rs. 1n takhs) 

Pal'tiC:ulbl'S Year ended Year ended 

31st M~r'ch, 2022 31stMbrch, 2021 

{Auditod) (Audite d) 
CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit / (Lott} befO(e Taxation 2,200.87 2,060.67 
Adjustments for: 

Depreciation and amortis,ation expense 2,865.91 2,969.35 
Atlow~nce for' bad ,:md doubtful debts &. others (net) 11.40 54.~ 
lnte-rest expense 3,298.11 3,770.08 
(Ga1n}/10$S o,, SAlf!/di$.C:)rd o( propc:rty. pl.:mt &. equipments (net} (808.08) (8.89) 
Interest income (1,432.86) ( 1,608.51) 
Gain on Mutual fund valuation (9.38) (23.6)) 
Adjustment for e mployee loan, security deposit Md least" rb"lt (SH.74) (567.7◄) 

Profit on Sale of l..ong tenn Investment (0,44) (0.◄9) 
Liability no longer required written bac:I< (3,536.72) (1,467.23) 
Allowance fot b:sd and doubtful loans 112.00 
Loss on dimfnution in \':ltue of non cur'rent investment 2.62 
fofeigo exchange (gain)/loss (17.78) (23.28) 

(32.58) 3,097.19 
Oper.etini Profi t bc!-fore Working ~pit.-il Changc-s 2,168.29 5,1!17.86 

Adjustments for: 

OecreaS(> / (lncre~) • lnVPntOOe-s 89.9◄ (115.19) 

Decrease I {Increase} • Trade and Other Receivables (8,382.46) 969.34 

fnctcasc I (OCcr'easc) • l(udc Payables, other liabilities .)nd provisions 6,316.52 (2,351.97) 

(1,976.00) (1,497.821 

Cash Ge-11erated from Opt'falions 192.29 3,660.0,, 
Oir'ect Taxes Paid (429.07) (392.92> 
Net Cash flow from/(used in) Ope ra ting Activities (236. 78) 3,267.12 

CASH FLOW FROM INVESTING ACTIVrTIES 

Payment for purchase of propertv. plant and equipment (1,525.301 (2,312.81 ) 

Proceeds from disposal of property, plant and equipment 293.37 864.45 

Proceeds from Sate of other non current Investments 40.00 110.00 

lnte(est (ece-ived on fixed deposits and loans 164. 17 620.24 
Payment for acquisition of subsidiary . (15.00> 
Loan to 60dy CO(pONltCS (Net) (495.97) 2,013.27 

Ptocccds from fa(markcd deposits with bank 3.04 (3<0.101 
Het Cash flow from/(used In) Investing ActMtie-s (1,520.69) 940.05 

CASH FLOW FROM f(HANONG ACTIVITIES 

Proceeds ffom b0ff &11iogs • non cu((C'l'lt 8,965.54 12,67<.52 

Repayment of borrowing • non cutTent (1,908.36) (11,453.85) 

Movement in cash credit facilities (2,794.001 (4,045.551 

Proceeds from borrowings • c urrent . . 
Repayment oi borrowings • curtcnt (2,400.00) 

Divid~nd paid (including ta)( oo di¥idend) (228.84) (228.83) 

Interest paid (2,501.931 (2,988.171 

Net cash f low from/(used in) financing Activities 1,532.41 (8,441.88) 

Net Increase/ (dec.rease) In Cash and Cash EQulvatents (215,06) (◄.23◄. 71) 

Cash and Cash EQuivalents at the ~1nn1n2 of the year 230.83 .:t ,◄6S.S◄ 

C.:ish and C~Sh Equivalt1'ilS at the cloW~ of lht Y'('111 r s.n UO.Sl 



Additional information Pursu&'lt to Reg\Aatton 52(4) and Regulacfon S4 (2) of che Sc-curitics and Exchange Soard of India (Ustlng Obligac,on a.od Disc:.to~u, c 
keqUlremcnts) R(>gul"lioo 101 5. 

SL Particulars Q.uarter ended Yc~r ended 

NO 31 ,03,2022 31.12.2021 3 1.03.2021 31 .03.2022 31.03.2021 

1 DC!bt equity ratio (in times} (refer note a) 0.18 0.13 0.11 0. 18 o. 11 

2 Debt service coverage ratio ( in timt>-s) (refer note b) 3.04 1.70 2.21 I.SS 0.8) 

l Interest~ covt<rage ratio ( in times} (refer' note c) 8.0 1 4.04 5.59 5.15 6.00 

• Net worth (Rs. In taJms> (refer note d > 94,782.11 1,20146S.11 1,20,069.80 9.f,782.11 1,l0,069.80 

5 N~t Pr'ofit afler' tax {excluding Other Comprehe nsive Income 1,018.76 128.06 323.<2 1,614.62 2,666.24 

6 Cun-cot Ratio ( in tfm~) (refer note e) 1.05 1.21 1.18 1,05 1.18 
7 long Term Debt to Wolil.ing Capita l ( in times) (r12fcr note f) 5.10 2.05 2.09 5.10 2.09 

8 Bad debt LO account Receivable Ratio (%} (refer note 11) 0.87 0.87 

9 Current Liability Ratio ( refer note h) OA3 0.'42 0,43 0,4) O.<l 
10 Total debt to (Ot.:11 A$S1.'l (in times) (refer,,ote i ) 0,14 0.12 0. l2 0.14 0.12 

11 ~btor TurnOVt?r in number of days (in t imes) (refer note j) ◄3.17 47,45 <l.82 51 .04 49.28 
12 Operating Margin (%) (refer note k) 9.S5 l .76 A.7~ M1 8.l 6 

13 Net P,•ofit Ma(gin ('l) (refer note I) 5.35 0.76 l.38 l .65 S.48 
14 Asset Cover Ratio ( refer not~ 9) >1 ,75 '>1.75 :.1.75 >1.75 >1.75 

15 Sector specific equivalent Ratio (note m) 

Notes: The following definitions have been considered for tile- purpose of computat100 of rados. 

Sl Ratios formulae 

No 

•> Debt equity Ratio Total l ong Term Debt (includiO£ current matur1ty)/T otal Shareholder's Equity 

b) Debt service coverage ratio Ea.ming befor'e interest and tax/(interest on long term debt•principal repayment 
of tong tc nn debt) 

c) lnle resl service coverage ratio Ea,nrng bc!ote interest a nd ~ x/interest on long term debt 

d) Net worth {Rs. In lakhs) Equity share capital.Other equity◄ Share capital suspense account• Revaluation 
re!,Cf\'C 

•) Cummt Ratio Current asscts/Currcnl linbililics 

I) Long Term Debt to Wortdng C,apitat Long ter'm debl (ind uding cul'r'enl rnaturity)/Wor'king capital (Cur'l'ent asset• 
Curre-nt liability excluding current maturity of long, tenn debt)> 

g) Bad debt to account Receivable R()tio 6ad DcbtS/Avc.'rtlgc trade rccciwblc 

h) Current liability rado Current liability/total liability 

i) Total debt to total Asset Tot.al dCbls/Totbl as.sets 

i) Debtor Turnover in number of days (Ave(age vade l'etC1vablc- x. numbC< of days}/Gross sales 

k) Operating Mar'gin (PST•financ:e cost·othec income)/Re,,.t('nue including Regulatory 
income/(expense) (net) 

I) Net Profit Margin PAT / Revenue lnclvd1ng R~ulaloiy i~ome/ (expense> (net) 

m) S<.-ctor' specific:. C(juivatcnt Ratio No Sector specific equivalent ra tios a re applicable to the company 

Notes: 

These .-esults have been rev.ewed by the Audit Committee and a pproved by the 6oal'd of Olrectors of the CompaNy at their meeti~s held on 27th MiJY, 
2022. The, above rMul lS have been audited by the Statutory Auditors of the Comp:my. 

2 In the above financial (esults of the Company, net sate-s have been arrived at, based on the relevant orders of the West Bens.it Electricity Re&ut~toty 
Commission (WBERC, based on the Company's oode..standing of the appUcable available regulatory provisions a nd available orders of the compete nt 
a uthorities. Adjustments based on the order of WSE.RC or directions from appropria~e authorities are carried out and given effect to on ascen..ainme-nt of 
a mounts thereof. Unbilled cos.ts or obligations ( O( the peood which are expected to be recovered/refunded through f uu.-e tariff adjustments has b~n 
shown as Regulatory income/(expense), 

J In respect of wind power. the •Hind availabili ty in Lh~ first half o( the financial year is gener'ally highet as. compared to the SPCOnd half. Ouring the quarter 
ended 30t:h September 2020 the Company has sold 10.4 MW of Wind assets a nd hence correspondine figures to th~t extent ili 0 01 compar'able . 

.; Beoeficia1 inte rest in PO't\'Cr Trust a mounting to Rs.5'1076.02 ta.khs represent investments in company's shares and othe r unlisted compames net off 
borrowings and t iab1ht1cs pcrt.iinine to inV'C$tmcnt dM sion of el'$twhlle IPCL transferred to the> said PO'Aoer Trust in terms of the schemP. ot ;unatgamation. 
ConsM;lering that the- Company•s shares arc held by an Independent trust and are meant for sale in tcnns of ~lon1'lc C;:ikutUI Mig.h Cour~ order the 
beneficial 1nte<e-$t (11\Gludlng company's shares) h.is been tre:ite<I a s fu,anci•l assets and fair valuation as on 31st March, 2022 .>s l'cquir<:<I in t{'rms ot Ind 
AS 109 has been ca.med out by 3J'l lndcpe-ndcnt Registered ValuPf' l'lnd the .-esultant deaease of Rs. 28439.79 tak.hs In value thereof. has been -0djLrttcd in 
olhcr Cotn?f~hcostve income. 

~"~ +o ,, 

,I 'J 

\I'. 



:; Pvrsuant to initlation of Corporate Insolvency Resolvtion Process m respect of Meenakshi Ent>rgy Limited (MEl), MEL ceased to be .subsidiary of tne 
Company. fai r \•aluc of investments in Mft at<: adjusted through Olhcr C-O«lprchcn.slve Income base<! on its latest avaitable- financial .su.temet\l for lhe 

Yt•r fndo!d 3Ht /J,)(O,, 2018.Th~ M•naee~t (MSide,s the v•lu~ of r«eivahl1!$ from And inw,<tM(>J\tS in MEL M •~P<'Ol)liMe Md ,.M,)Mbl• Md holds 
good for recovery &1ld expects to ret;OYe< thesE> In near future based on the developme nts 1n the o,,gofng resolution pc-0«'$$ 

6 Sh.lrc capitol suspense of Rs. 6,041.43 lo.kh~ rcpr~~nts equity Shar(' C..lpit.:,I ot· Rs. 11,2.02..7~ la11.h.S (•l~t ot Rs.S.161 ,32 lakM lo b<:- C.11lC<'llcd)> to be issued 
to thP Sharf>holdPrs. of "malg"m<1tiog Company pursuant to a s.c:hPmP unck>r imptementation as on this datf>. EPS h;is hPPn computf"d taking into ;:ic:c;oont 
the net 1>..,1.a1,c~ of Rs. 6,041 .4l lakhs ln share s~pense account representfnq 6,041.43 lakhs fully paid up shares of Rs. 1 each, the aHotment in respCGt of 
which is in abeyance f°' certain pending formalities with stock exchange as per interim order o( SEBI relating to Minimum PubHc Shareholding. 

7 State bank of India has fi led an apphcauon before National Company Law Tribunal against the Company, in its capaocy as Corporate Guarantor of 
Meenakshi Energy Limited (MEL} under section 7, read with section 60(2t of the Insolvency nnd Bankruptcy code, 2016. The issue whether there exist ;i 
debt duie to thP lenders oi Mf.t is presently sub-Judice and also on the validity of Corporate Guarantee mas much as the Regulator ha.snot approvPd 1t. 

Further the Coml)<lny, ;;,s., sh.>n.+1oldcr of MEL ht\$ preferred M ~p~al before the Hon'ble Commercial Coutt at Allpoc-e, Kotlq\t,'1. The Court Vlde ~lS Orde-r 
dated 24th Jaouary,2022 ha). pru.-sed an ad interim injunction restraining I.he Lende<s or Mft from taking any p,-oceedlngs tx-fore an)' Tribunal in regard to 
Cocporate Guarantee given by the Company. The Comp:,ny Ms also filed a writ ~tit10,, for the valuation of pledged and transferred s.harcs of MEL, which 
is prt-Sently P('nd,ne bcfor~ th<- Hon'bte High Court of Andhra Pradesh at Amravati. 

8 The Boa,d of Dircc:lor!:, hai. ,e-c:ornmendcd a d ividend@ Rs. 0.05 per equit)' .share of Rs. 1 each. The proposal is. subject to the approval of shareho(ders at 
the ensuing Annv:il Gcn.cr3l Mc-ct.1ng. 

9 The listed non conv~ib!P debenture of the Company aggregating to Rs. 400 takh.s as on 31.st March, 2022 are secured by mortgage of fmmoval>le 
properties consistini of land meas.unns 20.7◄ acres and bu1ldins at t<aithi and Secbpore Mooza at Burdwan District including Bungalows, Quarters, Offices 
etc at Luchip11 Receiving Sun1on area of 56633.94 sqft unde< Seebpore circle. The ass.et cover as on 31st Marr;h, 2022 meets the re<1uirement of 
DebE-ntur~ TnJst Deed. 

Octails of sctuted non c:onvetti.ble debentures are as follows: 

Sr Par[icutars Prevtou.s Due Oate Next Oue Date 
1St April 2021 dlt Jtst Mar<h 1't April 2022 till 31st March 

20U 2023 

Principal lnte<est Principal Interest 

1 12% Non Convertible Oebenwre 19th Sep 2021 19th Sep 2021 19th Se-p 2022 19th Sep 2022 

Interest and pnncipal has bcc-n paid on due dates 

The asset cover ::is on 31Sl March,2022 i s m0<e t han I .75 times of the outstanding prlnclp.:it a.mount of the said 1'4on Convertible Debenture. 

BrickWO<k has assigned A· rating for non convertible debcintures. 

10 The fiRures for the last quarte<s of the current and previous financial yeas'$ arc, the balancing figures between the audited figW'es in respcc:t of the fvtl 
fin;:incial year eoded 31 st March and the published unaudited (with timittd review) year to date figures upto t.he third quart!'r cl\Cle-d 31.st December of the 
respective, fii\Mdal year, 

11 The figures for the pr'eviOUS l)Cf10ds have been regrouped, wherever ncc:cs:Sbty, to make them comp.;i.rable with the figures for lhc current year/ pel'iod, 

Place: Kolk&ta 

Date: 27th Moy, 2022-

Fo, ln<tia Powe, ~ Ion Lh•;te<I 

Somesh Dasgupta 

Whole• Time Director 



S S KOTHARI MEHTA 
&COMPANY 
CMARTtREO ACCOUNTANIS 

Independent Auditor's Report on the Quar'terly and Ye:,t to 03te Consolid3ted Fin3nci'°"I Results of the 
Company Purs uant to the Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements} Re-gul3tion$, 2015. as amended 

To 
The Board of Directors of 
India Power Corporation Limited (formerly DPSC Limited) 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have 3uditP.d the accompanying statement of quarterly and year LO date Consolidated Financial Re-suits of 

India Power Corporation limited (Formerfy DPSC limited) rttolding Company") and its subsidiaries (the 

Holding company and Its subsidiaries together refer to as " the Group"t and its joint ventures for the quarter 

and year ended March 31, 2022 (the "Statement"), attached herewith, being submitted by the Holding 

Company pursuant to the requirements of Regulations 33 and S2 of the SE81 (Listing Obligations and 

Disclosure Requirement~) Rcgulatioos, 201S JS .,mended ("Listing Regulations"), 

In our opinion and to the best of our information and according to the explanations given to us :md based on 

the c.onsideratton of the report oi the other auditors on sep.:uate audited financial staLcmcnLS/ f1nanciJI 

results./ fin.:mc.ial information of the subsidiaries and jo int ventures, the Statement: 

i, lnciudes the ,esults or the following subsidi<:1ries and joint ventures: 

List of Subsidiaries 

l. IPCL Pte. ltd. 
2. Parmeshi Enc,gy Limited 
3. MP Smart Grid Privatf' Umited 

Ust of Joint Ventures 
l . India Unlpc, Power Services Pri"'uc Limited 
2 . Atka Energy B,V, (Jofnt Venture of IPCL Pte. Ltd) 
3. Arkeni Solar sh,p.K !Wholly Owned Subsidiary of Atka Energy B.V.) 

ii. is presented in accordance with the requiremP.nts of the Listing Regutations in thi$ regard; ,:md 

iii, gives a true and fair view In conformity with the applicable accounting sttmdards and other 

accounting principles generally accepted in India, of the consolidated net profit and other 

comprehensi\le loss and other financial information of the Group for the quarter .:ind year ended 

March 31, 2022. 

Basjs for Opinion 

We conducted our audit in accordance with the Standards on Auditing {Sl\.s} as specified undc.•r s<:1,,~ioo 143(10) 

of the Companies Act, 2013. as amended (11the Act"), Our tesponsibilities under those Standards are further 

described in the ... Auditor's Responsibilities ror lhe Audit of the Consolidated Financial Results" section of our 

report. We a,e independent of 1he Group and its JCJint Ventures in accord;;1ncc with the Code of ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirement.~ that arc relevant to 

our ~udit of the financial Slatcmcnts under the p<ovislons of the Act and the Rotes there under, and we h.:we 

fu~illed our other ethical responsibilities in accordance with these requirements and t he Code of Ethics. We 

believe th3l the audit evidence oht;:ilnPd by us and olhcr auditors in terms of their report referred to in "Other 

Matters .. p~ragr aph below, 1, ,uffic.ient and appropriate to provide a- bl).sis for our opinion. -~::;=;=:::::,._ 

21, Lansdowne Place, 4th Floo<, Kolkata - 700 029 
Tel. : +91-33-2454 6786, E-mail : miskol@sskmin.com 



Emphasis of Matter 

1. We draw attention to the Note no. 7 of lhc Srntcrnent (cgil(dmg 11wtstinents ~nd loao mc;:isv ,·cm~nt, 
which is based on Initiation of Corporate ln~olve.ncy Resolution Proce~!. in M~enak.<.hi Energy L1m11~d 
{M£L}. The valuation of investment in MEL has been based on the latest available book value of MEL 

as on March 31, 2018. 
In view of management the fai( value of investments in and receivables from M EL as reoogniied in the 

Statement are reasonable and appropriate and holds good for recovery. 

2. We draw attention to 1he Note no. 6 of the Statement regarding application before National Company 
Law Tribunal (NCLTI agau~st the Holding Company under section 7 read with section 60 (2~ of the 
Insolvency and 83nkrupttv Code$ 2016. 

Our opinion is not modified in respect of these matt~ts. 

MJnagement's Responsibilfties for the Consolidated Financial Results 

The Statement ha.s been prepawd on che bJsis or the Consolidated Annual Financial Statements. The I folding 

Company's Board of Directors are responsible for the preparation and presentation of the Statement that give

a rrue and fair view of the net profrt and other comprehensive loss and other financial information of the 

Group including iLS Joint ventu(cs in accordance with the applicable accounting standards prescribed under 

section 133 of the Act read with releV'ant rules issued th<!reunde( and other accounting principles eenerally 

accepted in lnd,a Jnd in compliance with RcgulMion 33 and 52 of the Listing Regulations. The respective Board 

of Directors of the Companies indudcd i.n the Group Jnd of i ts Joint Ventures are responsible for maintcnonce 

of adequate accountins records In accordance with the provision!. of the Act ror .saiegua(dlng of the assets of 

the Group arid its Joint Ventures and for preventing and detecting frauds and other irregularities; selection ,md 

application of appropriate accounting policie~; ma(king judgments and estimates that are reasonabl~ and 

prudent; and design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accu(acy and completeness of the a,countmg reco(ds, rclev.:iot to the 

preparation and present3tion of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of p(epa(ation of 

statement by the Oircctors of the Holding comptmy, 0$ JforesJid. 

In prep3ring the Statement, the respective Board of Directors of the Companies included in the. Group and of 

its Joint Ventures are. r~ponsiblc for assessing the ability of the Group •md of its Joint ventures to continue as 

., soins c:oncem, disclosing, as appliaibl~, matters rcl.'ltecf to going concern and using the going concern basis 

of accounting unless the respective 8oa(d of Directors either mtcnds co liquidate the Group or to cease 

opera,tions, or has no realistic alternative but to do so. 

The respective 80;,rd of Oi(cctors of the companies included in the G(oup and of its Joint Ventures are. also 

responsible for overseeing the financial reporting process of the Group and of its Joint Ventures. 

Auditor's Responsibilities for the Audit of t he Consolidated Financl31 Results 

Our obJCCtives a.re to obtain reasonable assurance about whether the Statement as a whole is free from 

maten~I m1s.s.tatemcm, whether due to fraud or en'O(, .ind to issue an auditor"s teport that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that .sn audit conducted in 

accordance with $As will always detect a mate-rial miSttatament when it exists. Mi$Statemen1s c.ao arise from 

fraud or error and are considered rnatcri.il if, individually or in the aggregate, they could rc3sonably be 

expected to influence the economic decisioos of users Laken on the b<.1sis of the St<1tement. 

As part of an audit in accordance with S.M. we e>!erdse professional jodgrmmt c1nd 1n<11ntai1, profec;c;ional 

skepliQc;.m throughout the audit. we al.so: 



Identify ttnd assess the risks of material misstatement of the Statement, whether due to frJud or 

error. desien and perform audit procedures , cspons1ve to those r isk,. and obtain audit evidence that is 

sufficient and appropriate to provide ~ basis for our opinion. The risk of oot detecting J mJte-rial 

misstal~ment resulting from fr,wd is h igher lhan for one resutting from error, as fraud may tnvotve 

collusion, forgery, intentional omissions, m~s.representations, or the override o f inlernal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit proccdurcs 

that are appropr iate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the company h;)s ;,,deq_1.1.:itc intern;,,I financ.fol <;ontrol!. wit-h 

,efcrence to f inanciJI statements In plac~ and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonablenes.s of accounting 

estimates and r elated ciisdosurcs made by the Board of Directors. 

• Conclude on the appropriateness of the BoJrd of Director's use of the going concern basis of 

ac.counling and based on the audit evidence obtained, whether a material uncertainty exists related 

to eve.nts or conditions that mav cast significant doubt on the ability of the Group and Its Joint 

Ventures lO continue as a going c;onc~m. If we conclude that a- material uncertainty e,xi.sts, we a,e 

required to draw allcntion ,r, our ,)uditor's report to the related disclosures In the St~tement or, if 
such disclosures are inadeQ.Vi,ne, to modify our opinion. Our c:ondusions are based on the audit 

ev,dtwce obtained up to the date of our auditor's report. However, future events or cond1tiom mJy 

cause the Group and its Joint Venture$ to C<!0$e to continue as a going concern. 

Evaluate che overall presentation, .structure and content of the Statement, including the disclosures, 

and whether 1he Statement represents the underlying transactions and evenLS in a manner that 

achieves fair presentation. 

• Obt"in sufficient appropriate audit evid~ncc regarding the financial resutts/financial information of 

the entities within the Group and its Joint Ventures of whi,h we are the independent ilud1tors to 

Pxprnss an opinion on the Statement. We Jre responsible fo( the direction. supetvi$ion and 

performance of the audit of the tim,mcial info, mation of such entities included in the Statement of 

which \lie are the independent auditors. For the other entilies included in the Statement, which have 

been audited by the other auditors, such ot her auditors remaif\ responsible tor the direction, 

supervision and performance of the audits carried out by them. We remain solely responsible for our 

audit opinion. 

We communicate with those ch.1rged with govcrn.~nCA:? of the Holdfng Company and such other entities 

included in the Stiltcment of which we are the independent auditors regarding, amons other matte,s, the 

p lanned scope and t iming of the audit and signific;;nt audit findings, includine any signif1canl deficiencies in 

internal control that we iden(ify during our audil. we also provide those charged with governance with a 

statement that we have c.omplied with relevant ethic.al requirements r egarding independence, and to 

communicate with them all relationships and othet matters that may reasonably be thought to bear on our 

Independence, and where applicable, related safeguards. 

we also performed procedures in accordance with the Circular No. CIR/CFO/CMDl/44/2019 (dated March 29, 

2019 issued by the Securities Exchange Boatd of India under Regulation 33(8) of the Ii.sling Regulations. to the 

extent applicable. 

Other Matters 

L The accompanying Statement il"letud~!i the audited fin;mci31 results/statements 3nd o tht=or financial 

information. in rt>spect of; 

a) one Joint Venture whose financial results / statements include Group' s share of net loss of Rs. 2.91 

fakhs a-nd Rs. 7 .28 IJkhs and Group's share of total comprehensive loss of Rs. 2.92. lakhs and fls . 7 .29 

lakhs for the quaffel' and year ended March 31, 2022. respectively, as considered in the Statement 

whose financial results/ financi;,I statements and othe, financial information have been audited by us. 



b) thtc-c subsidiaries whose financial results / statements , eflect total assets of Rs. 986.82 lakhf> a~ .sl 

March 31, 2022, total revenues of Rs. 735.16 lakhs ;:md Rs. 2,820.Sl lakhs, total net loss after tax ot Rs. 

178.99 lokhs and Rs. 180.40 lakhs and total comprehensive loss of Rs. 188.63 lakhs and Rs. 197.65 la<hs 

for the quarter and year ended on that dal e respective-Iv, Jnd net cash flows of Rs. 129.60 lakhs for the 

year ended March 31. 2022, a.s considered in the Statement whic.h have been audited by their 

rcspc-ctive independent auditors. 

The indeJ)endent Auditofs Reports on the financial statements / financial results / financial Information of 
these entities referred in para l(b) above have been furnished to us by Lh~ Management Jnd ovr opinion on 

the Statement in so far as it rclJtcs to the amounts and disclo!.ures included in respect of these subsidiaries i.s 

b-Jsed solety on the reports of such auditors and procedures performed by us as stated in pari.lgraph above. 

ii. The accompanying Statement includes the unaudiled f i1lancial results / statements and other unaudited 

financial information, in r espect of; 

a) two Joint Ventures whose financial results / ~t.nemcnts includes the Group's share of net profit of Rs. 
Nil and Rs. Nil and the Group's share of total comprehens.ive income of Rs. NII and Rs. Nil for the 

quartet and year ended March 31, 2022, respectively, as conside<ed i1\ the Statement whose financial 

results/ statements and other financial intorm3tion have not been audited. 

These unaudited financial statem~nts / finantial results/ financial information r efer red in para iila) above htJve 

been Jpproved and furnished to us by t he Management and our opinion on the Statement. in so far as it 

relates to the amounts and di!idosures. included In respect of these Jomt Ventures is based solely on such 

unaudited financial statements / financial results / f inancial information. In our opinion and according to the 

information and explanations given to us by tht- M;:m:;igement, these financial statements / financial results / 

financial information are not matetial to the Group, 

Our opinion on the statemenl iS not modified in respect of the above matters with respect to our relianc.e on 

lh~ work done and the reports of the other auditors referred in Para i(b) and the un.iudited financial 

stJtements / financial r esults/ financial information certified by the Management rere1Yed in para ii(a) above. 

The S~tement includes the result-~ for the quarter ended Ma,ch 31. 2022 bein(? the balaocing figures between 

the audited figures in respect of the full financial year ended Marc·h 31, 2022 and Lhe published unaudited year 

to date figures up t o the end of the third quarter of the current financla1 vear, which were subJected to a 

limited review by us, as required under the listing r egulations. 

For S S Kothad Mehta & Company 
Chartered Account ts 

F Registration N ; 000756N 

Ran Sen 
Partner 

Membership No.; 066759 

Place: Kolkata 
oate: May 27, 2022 
UDIN: 22066759AJSXNBSS45 ti-
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INDIAP~ 
India Power Corporation Limited 

(f ormerly OPSC Limited) 

CIN; L40105WB 1919PLC003263 

Regd. Office: Plot No.)( 1, 2 &. 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091 

Email :corporate@indiapower.com Website; www.indiapower.com 
Statement of Consolidated Audited Ffnancfal Res.ults for the quarter and year ended 31st March 2022 

' (Rs. in lakhs) 
Partirulars Quart,e,r t:ndt:d Yc;,r ended 

31 .03.2022 31.12.2021 31 .03.2021 31.0) .2022 3 1.0 3.2021 
(Audited) (Unaudited) {Audited) (Audited) (Audited) 

Income 
Revenue trom operations 16,130.48 1 S.798. 18 16,587.1) 58,2•8. 30 52,'42.07 
Other income 206.22 4 10.69 613.26 2,353.76 1, 810.39 

Total Income 16,336.70 16,208.87 17,200.39 60 ,602.06 54 ,352.46 
Expe-nses 

Cost o( coat consisned 378.56 595. 17 973.73 1.014.lS 
Ene<gy pure.has~ 13,316.46 12,510.94 9,644.55 44,357.76 31,797.95 
Cost of materials and installation services 769.09 1,02).39 1,731.73 2.731.70 2.426.?l 
Ch3nges In 1nve-<'!t0ffes of work in progress 694.99 . . 
Lease rent 185.93 151.79 178.70 1,186.85 983.29 
U"l'tployee- btoe(its expense 1,152.68 1, 37$.65 t,4 13.55 4,754.93 4,941.02 

finance costs 643.:!6 904.04 789.52 3,302.86 3.782.06 
De preciation and amortisation expense 71 2.59 721.29 705. 36 2,865.91 2,969. 35 

Othe r expenses 1,233.63 880. 16 997,7◄ 3,273.31 2,993.16 

Total Expe nses U ,392.30 18,162.43 16,1 S6.1 4 63,447.05 50,907.90 
Profit/(k>ss) before- rate regulated activit ies. tax a nd share of (2,055.60) (1,953.56) 1,044.25 (2,844.99) 3,444. 56 
profitl{los-s) o ( joint venture 

Reg\llat()C')' incorne/(expense) (net) 3,381.29 2,132.59 (442.10) 4,979.72 (1,349.02) 
Profit/(ioss) before tax and share of profit/Closs) of joint 1,325.69 179.03 6-02.15 2, 134, 73 2, 095.54 
venture 

Share of Profit/(l os.s> of Joint Vcf'lWre (2.91) 0.44 (2.42) (7.28) (55.17) 

Profit/(fon) before ti:tx. 1,322.78 179.47 599.7) 2, 11.7..45 2, 0,40.17 

Tax expense 
Current tax 154.89 101.79 196.66 550.26 276.33 

Deferred tax. 219.03 (53.60) (0.341 38.25 t856.57) 

Profit/(loss) fot the period 948.86 131. 28 403.◄1 1,538.94 2,620.6 1 

Profit/(loss) for tM' period attributable to: 

Owners of the Compa ny 9•8.86 131.28 403.41 1, 538.94 2.620.61 

Non Controlling intcresl . . . . 
OthC'< Compretiensive Income (OCI> 

lt(!'(n'. t h.'l l. will no1. be redas.sified to Proiit or Loss 128,521.26) 12.60 2.90 (28.481.47> (92.50) 

locome ta ,c r,elating to 1t,ems that will not be 
l0.50 (3.1 7) (34.85) 10.99 (9. 33) 

roclassified to Pre>ht or LC>SS 
Share e>f profit/(loss) of joint venwre (0.0 1) . (0.0 1) 

llems that will be reclassified to Profit or LOss (9.64) (6.46) 8.42 (17.25) (21.43) 

Income tax retating to items Lhot will be . . . 
reclassified to P<ofit 0< Loss 

Te>tal Other Comprehensive Income/Hoss) (28,510.41 ) 2.97 (2J .m (28,489.74) (123.26) 

Total Comprt-hensive income/(loss) (Of the period \27,561.55) 134. 25 379.88 (26,950.80) 2,497.35 

Tot.&! Comprehensive- focome/(loss) for- the poriod ~ttrib1.1tabl~ 

to : 
Owners of the Comp&ny (27,56 1.55) 114.25 379.88 (26,950.80) 2,'197.3S 

Non-controllirtB interest . . . . . 
Paid ~up e quity share capital {FJce valu~ of Rs. 1 each} 9,737.90 9,737.90 9,737.90 9,737.90 9,737.90 

Other equny exduding wvalu.:,lion r(':,("1ve 78.12~.23 1,0J,509.86 

Earnings per equity share (EPS) 
(face value of Rs. 1 C('aCh) (not annualised} 

sas,c and Diluted {R$.) 0.06 0.01 0.03 0. 10 0. 17 



Consolidated Statement of Assets and liabilities 

Particulars 

ASSETS 
1 Non•c:.urrent asser$ 

(a> Pfe>p(."fty, Plant aoo EQuii:,mc-nt 

(c) Ulpltal w-011< in p<oe,res:s 
(d) lntanglbte a ssets 

(e) financial Assets: 
(1) Investments 
(ii) Loans 

(iii) Other financial assets 
(!} Other non a.1mmt assets 

Sub total: Non Current Assets 
2 Current aS$e-ts 

(a) lnve(ltOfies 

(b) Financial Assets 
(i) lnvestment'S 
(11) Trade receivables, 
(iii) Cash and cash equivalents 

(iv) Other bank balance, 
(v) l oans 

(vi) Other tinanctal assets 
(c) Other Current Assets 

Sub total: c urrent Assets 

3 Regulatory Odcrr.:,,I Ot•biL Balance 

Tot.al Assets 

EQUITY ANO LIABILITIES 
t Equity 

(a) EquitY Share Capital 
(b ) Other Equity 

(C) Share Capital Suspense Al::COU1U 

Equity atlnbut~blc- to owne,-s of the Company 

Non· Controlling interest 
St.ib total! Equity 

1. Liabilities 
Non•cu,rent liabilities 

(a) Financial Liabilities 
(i) Lease liabilities 
(ii) Borrowings 

(iii) Tr.&de Payables 

Total outstanding dUP,s of micro enterprise- and small eotef'Prise 
Total outstanding o1 creditors oU\er than micro enterprise and st'N!lll et1terprise 

(iv) Other financial Liabilities 

(b> Pro~ion,s 

(C) Deferred tax liabilities (l\{'tl 
(<I} Other ncn current liabilitic~ 
Sub total : Non<urrent tiabltitie,, 

C\Jrrent liabilities 
(a) f inancial Liabititil'S 

(i) Lease liabilities 
(ii) 80N"()'Wf1lg$ 

(iii) Trade Payables 
Total outstanding du::is of micro enterpti5e 3nd s-mall enterprise 
Tota l outstandif?8 of Cred1tors other than micro <.•nt('fl)l'iS'! nod small enterprise 

( iv) Other financial Liabilities 

(b) Other c.urrenl liabilitie s 
(c) Provfs:,ons 

(d) Current Tax Liabilities(tJet) 

Sub total; Curre nt llabiliti~s 

l Re-gulatory Deferral Credit Ba lance 

Total Cquity and Liabllltl~ 

(Rs in takhs) 

As at As at 
31.03.2022 31.03.2021 

(Audited) (Audited) 

90,609.39 94,872.31 
2,076.93 2,164.31 

119.22 148.17 

9,880.23 9,87.S.69 
4,813.73 053 

55.703.10 82.988.16 
14.24 29.39 

1,63,216.84 1,90,078.66 

753.12 843.06 

39.98 79.54 

8,392.93 6,678.84 
167,-41 262.75 

1,456.20 1,274.63 
3,094.42 7,953.12 

25,180.86 25,946.28 
2,566.5, 1,186.91 

◄1 ,651.47 ◄◄,225.13 

24,980.82 16, 397.52 

2,29,8◄9.13 2,50, 701.31 

9,737.90 9,737.90 

1.21.057.36 1,4$,2)6. 99 
6,041.43 6,041.43 

1,36,836.69 1,6◄,016.32 

1,36,836.69 1,64,0 16.32 

22.21 496.20 

21,M7.S1 16,443.40 

. 
1,056.12 2,201.79 

5.90a.99 4,496.67 

450.40 415.22 
14.001.30 13,974.04 
1,621.S3 2,781.03 

44,708.06 ◄0,808.35 

473.99 ◄27.18 

10.668.26 12.499.25 

H2.64 967.68 
10,011 .14 7,625.90 
4,09S.94 3,781 .00 

8,340.41 6,239.78 
1,829.00 1,849.88 
<,01 5.35 3,948.32 

39,766.13 37,338.99 

8,537.65 8.5)7.65 

2,29,849.13 i.,S0.701.31 



Consolidate<! Segment lnfo,mat,on 

(Rs. in lakhs) 
Particula rs Quarter ended Year' end«! 

31.03.2022 31.12.2021 31 .03 • .?0 21 31 .03 .2022 31.0).2021 
(Audited} (Unaudited} (Audited} {Audite-d) (Audited) 

Segment Revenue 

Regliated Operation 18,41>,87 16,525.54 13,216.84 58,471 .99 46,876.93 
Non Regvlatc-<1 Operation 1,097.90 1,405.23 2,928.19 <,756.03 4,316.12 

Less: lnterseg;ment Revenue . . 
Revenue/income from Operations (Including net 
mo~ment in Regulatory Deferral Balances) 19,511 .77 17,930.77 16,145.03 63,228.02 51,193.05 

SC9.,mcnt RcstJts 
Regi.Jated Operation 2,003.10 1,027.68 1,127.23 5,102.95 S,223.79 
Non Regulated Operat1on 136,96) 55.81 262.02 327.36 598.64 
l'otal 1,966. 14 1,083.51 1,3S9.2S 5,430.31 5,822.43 

I.C'SS: Finance costs 64) .)6 904,04 789.52 3,302.86 3,782.06 

PfOf il/(lOSS) b<.'ror'C UIX 1,322.78 179.47 599.73 21127.45 2,040.37 

Seg.metll Asse-ts 

Rl,g\A..atcd Opcmlion 1,ll,567.06 1,29,616.69 1,26,230.68 1.33,S67.06 1.26,210.68 
Noo ~egulated Operation 96,282.07 1,25.~6.64 1,24,470.63 96,282.07 1,24,470.63 

Total MS(!U 2,29,849.13 2.ss,os1.n 2,50,701.31 2,29,849.13 2.l-0,701. )1 

Segment l iabilitie'$ 
i:l.cgtJ.atcd Operation 88,381.47 85,602.7) 81 ,920.96 88, )81.47 31,920.96 
Non Rcgul;,ted Operation 4,630.97 S,08.2.36 ◄,764.03 4,630.97 4,764.03 

To1..at Llabiliti~ 93,012.44 90,685.09 86,684.99 93,012.44 86,684.99 

Group's business activities involves power generation, p()\'-•e< dmrfbvtlon a nd other strategic actMties. The Group's organisational structure and 
governance processes- are designed to support effecti,..e management of multip(e segment while retaining focus on each one of them. The seg.ments, of 
Group arc well or-ganiscd and intcm;:it recOJds arc sc~l'alCly matntained for each segment. Further management reviews each segment indc,pendcntty 
to make decisions aboot resource allocation and performance measurement 

'f he operation of t he Group consist of two 5egments, n,:1mety: 

a. Regulated 8usiness. which consists of power distribution bus,ne.ss (11"ludtn3 therm.ii power generation which exch.Jsivefy supply power for 
distribution business) in Asansot West Bengat (licensed area) regulated by west Beoeal Elecuicity Reeulatory commls~on; 

b. Non RP.gulat~d business, consists of all business which are not covered under clause (a} 

Non Regulated busineis of the Group are indepc.-ndcnt and has no bearing with the Regliated business. All fights, obligations, liabilities, profits or 
tosses of Non Regulated Business arising from c1ny contr~ct, finano3l transaction, financial commitment (including cOf'poratc gua(antee) Of' any statute 
or oodcr any Act is solel}• attributable to Hon Regulated segmenL My demand & /or toss (present &/or future), pertaining to Non Reg:ulaled Business, 
arising out of any activity, including inter•alia, investment actMty or acquisition activity starting; from ~he acquisition of the investmc.•nts and 1r·om. its 
rurther opera tions will bC' the lia.bility of the Non Regulated business S('emcnt only J..Od to be settled utilising the funds of Non Regulate d Business &/or 

from its asseu. 

Ri:-conciliatlon or Revenue 
(Rs in lakhs} 

Particula rs Quarter ended Veat endl?d 
31.03.2022 31.12.2021 31.03.2021 31,03,2022 31.03. 2021 

(AucM0<1) (Unaudited) (Audlt0<1) (Audited) (Audited) 

R.cvcnt.1c from Opet':itions 16,130.48 1 S,798.18 16,,87,13 S8, l48.30 52,542.07 

,\dd/ (tc,s) Net mc,.,ement in R~utatOfV Deferral Balances 3,381 .29 2, 1)2.59 (442.10) 4,979.72 (1,319.02) 

Total Segment Revenue as reported above 19,511 .77 17,930.77 ·16,145.0J 6),228.02 51,193.05 

·------=' 

~ 



Consolidated Cash Flow Stut~cnt (Rs. in fo.khs) 

P-',rtic:ultH"$ Yea.r ended Year ended 
3Ht March, 2022 3Ht March, 2021 

(Audited) (Audited) 
CASH FLOW FROM OPERA TING ACTIVITIES 

Net Profit / {LOS$) befOC'e Taxation 2_. 127.45 2,040.37 

Adjustmeots for: 
Oep<eciation and a mortisation expens,e 2,865.91 1,969.35 

Share of Profit/(loss) of Joint Venture 7.28 55.17 
Allow~nce for bad bnd doubtf°' debts & otners (net) 11.40 54.91 

lnt~rest expense l,302.86 l,771.39 

(Gain)/los.s on sale/discard of orooenv, olant &: eciuipments (net) (808.08) (8.89) 

Interest focome \1,350.14) (1, 557.17) 

Gain on Mutual fund valuation (9.38) (23.63) 

Adjustment for employc-c l~n, Sectll'ily deposit a nd lease rent (514.74) (567.74) 

Profit 01, Sate of Long term Investment (0,44) \0.49) 
li,:ibitity no longer required wntlc-n bock (3,536.72) (1,4<,7.23) 

AtlO"Nance for bad and doubtful loa ns 111.57 . 
Loss on diminution in value of non curre nt investment 2.62 

ForeiSll excha nge (gain)/loss (13.41) (23.06) 

66.11 J,io5.u 

Ope<atlng Profit before Working Capital Ch.anges 2.1?3.56 5, 245.60 

Adjustments (Ol: 

Dc.-ctCa!>C- I (tncteas.e) • Inventories 89.94 (115.1 9) 

Dec;rease I (Increase)• Trade a nd OU,cr ~e<eivabtes (8,052. 16) 253.63 

Increase I (Decrease) - Trade P<1yabte-s, othc:r litibililics ;)nd provls,ons 5,721.29 (1, 694.14) 

(2,240.93) (1,555.70) 

Cash Generated from Operations (47.37) 3,689.90 

Direct nxcs Paid (483.23) \◄24,64) 

Hl!'t C~sh flow from/(used in} Oper-ating Activitits (5)0.60) 3,265.26 

CASH Fl.OW FROM INVESTING ACTIVITIES 
Payment for purchase of propeny, plant and equipmc.•nt (1,525.30) (2,312.81 ) 

Proceeds from diSposal of propert,y, plant and equipment 293.37 86-4.4$ 

Proceeds lrom S.:ite of others oon current Investments 40.00 110.00 

lnlc-rest re,ceived on fixed deposits ;)nd loans 164. 17 620.24 

Purchase of inve$tme-nt In subsidiary (5.00) 

Loa n co 6ody Corporates (68.94) (67.58) 

Refund of loan from body co(po!'ates 2,111.87 

Loan to Joint Yenttx~ (30.n J 

Proceec.ts from EArmarked dcpo~iu witll b<1nk 3.04 (3)7. 19) 

lnvPStment ill: fix~ deposit with bank 
Net ca.sh flow from/(used in) lnvc,stlng Activities (1,093.66) 9S3.21 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from borrowines - non c:a.rPnt 8,965.54 12,674.52 

Repayment of borrowing• non c uffcnt \1,908.36) (11,453.85) 

Movement in cash c:tedil fad liues (2,794.00) (4,045.55) 

Rep:iymcm. of borrowings - currenl (1,400.00) 

Dividend paid (including tax on dividend) (228.84) (228.83) 

tnLerest paid (2,505.42) (2,988,iB) 

Net Cash flow from/(use<I in) Fina ncing Activities 1,528.92 (8,441 .99) 

Net increase/ (dc.'(reasi:-) in Cash and CMh (quiv~t~nts (95.34) (4,223.52) 

U\sh and Cash Equivalents at the beeinning of tile year 262.75 ◄,◄82.6'1 

Add: Cash and cash eQuiva lem.s of subsidiary ) .43 

Cash and Cash EQuiv.:ilcnts at the' ctosing of the ye.:i, 167,41 262.75 



These consolidated restA.ts have been reviewed by the Audit Commit tee and approved tr/ the Board ot Ou•cctors o( the Company at their meetings he ld 
on 27th May, 2022. The above results have been audited by the Statutory Auditors of the Company. 

2 In the above consolid.ued financial ft?$Ults or the Company, net snles have been arrivPd ,;11, bnse,d on t.he re-lt'v3nl Otd('(S or lht' W('~l 6eoea1 £lcctriCily 
RegulatO()' Commission (W6£R() based on th~ Com;pany•s understanding of the appticabte available regulbtory pro•1isions ;md ~wiilabte orders of the 
<;Ompc-t<:nt authOf'itic~. Adj o:.-tJncnt:. b.ned on the orde< 01 W6ERC Of <11r('(tioo:. fr<irn appr0priall:' authorities .:1re carried out and given clfect to on 
ascertainment of amounts thereof. Unbitted costs or obligations for the period which ar-c expected to be recovered/re funded through future tariff 
adJuscmoots h.M: been shown a.s Rcgutato.-y lncome/{cxpeose). 

3 In respect of wind po·wer, the wind availability In the first half of the financial year is generally higher as compared to the second half. During the 
q uarter ended 30th September 2020 the Company has sold 10. 'I MW of Wind assets and hence correspond mg figures to that extent is not comparable. 

4 Be,,eflcia1 Interest in Power TMt amountine; to Rs.S4076.02. laJ<hs. represent investments In compar1y's shares and olt'le,· unlisted companies ,,el off 
bon-owi~ and tia.bilitic~ pcrlainin% to in,..C$tmr:nt divi~ion of (•f$twhile IPCl. t l'3n::fr."<re<.1 to the ~Jid PO'WC'r Trust in terms of lhc 5ehc-mc of 

a malga mation. Considering that the Company's shares are held by a n independent trust and are me(lnt for sale in tem\5 of Hon'ble Calcutta High Court 
order~ bcnefic,al lnte<~t (locluding company's shares) has been t reated as fi nancial assets and fair valt.1ation as on list March, 2022 as require(! in 
terms of Ind AS 109 has ~ n carried out by an independent Rcgiste<ed V.lll£1' and lhc rc-sultont dccre.isc o( Rs. 28439.79 lakhs in value thereof. has 
been 4CIJUSted in other coml)(ehenslve Income. 

5 Shure capital sus~nse of Rs. 6,041 .43 takhs represents equity s.hare capital of Rs. 11,202.75 lakh$ (net of Rs.5,161.32 lakhs to be canc:ette<I), to be 
,ssu«I to the Shar<'holdcrs of a ma\g.1.mating Comp.:iny pursuant to a scheme unde r implementation as oo this date. EPS has been computed taking into 
account the net balance of Rs. 6,041.43 lakhs in share suspeose accou,,c representing 6,041.43 takhs fully pa,d up shates of Rs, 1 each, the allotment In 
respect of which is in abeyance for certain pending formalities with stoc;k excN mge as per interim order of SEe1 ,e1actne to Minimum Public 
Sharehotding, 

6 State bank <if India has filed an application before National Comp;,ny law Tribunal against the Company, in its capacity as Corporate Guarantor ol 
Mcenaksh1 £ners,y Limited (MEL) under section 7, rea d with 'i(..'Clion 60(2) of the- lnsotvencyand Banktuptcy cod~. 2016. Th(' is:,ue whether there exis t a 

debl due to the te nders of Mft. is presently sub-juclice and also on the v.:itidity of Cor·portitc Gu:irantee in as much as the R~ulotot hbs not app<oved it. 

Further the Ccmpany, as :':I sha.rchotdC1' ol Mf l has pre-fe«ed an appeal before the Hon'ble Commercial Court at Atipore, Kolk.at.a. The Coutt Vide its 

Order' dated 24th January. 2022 has passed an ad interim injunction res-training tbc: Lenders of MEL from laking any l)(OCeedings befo,e any Tribonal in 
regard to Corporate Guarantee given by the Company. Th~ Company has atso fil ed a writ petition for the valuation of pledged and transferred shares of 
MEL, which is presently pending before the Honbt~ High Court of Andhra Pradesh at Amravati. 

7 Pursuant to initia tion of Corporate lnSolvt-ncy R~solution Process in respect of Maenakshi Energy limited {MEL), MEL ceased to be subsidiary of the 
Company. fair value of investments in MEL are <>djustcd lh1ough Othe r Comprehensive iocome based on i ts latest available financial statement for the 
year ended 31st March, 2018.Tbe Atanag~mcnt consider-. thf' valUP of rPCe ivabl.es from and investme-nts in MEL as approp,iate a nd reasonable and holds 
g,000 for recove,y a nd expects to reco ... er these in near futufe based on the developments in the ongoing resolution process. 

8 The Boord of OircctOr'$ has re<:omme,nded a dividend@ Rs. 0.0S per equity share of Rs. 1 each. The proposal is subject to the app(o ... al of sharc hold('rs 
a t the ensui~ M nual Gcl'li('rat Meeting. 

9 The hsted non convertible debenture o( the Company aggregating Lo Rs. 400 lakM :':IS on 31Sl MaKh, 2022 are Se<\lred by mortgage of immovable 
Pfbperti~ c<ir1sisting of lMd measuring 20.7◄ acres and building at l(aithi and Seebpore Mouza at Burdwan Dist rict including Bungalows, Quarters, 
Offices etc at Luchipur Rc:ccivin.g SI.a.lion area of 56633.94 sqft under Se-ebpo(e circle. The asset cover as on 31 st M()rch, 2022 meets the requirement of 
Ocbenlut"e- Trust Deed. 

Details of secured noo convertible debe.-itures a re as follow~: 

Sr l'amcliars Prc.'Vious Due Oale fllext Due D,,tl! 

1st April 2021 tilt 31st March 2022 !St April 2022 t1II 31st March 202) 

Pdncipal I Interest Principal I Interest 

1 12% Non Convertibte Dcbcnlurc- 19th s,,p 202 1 I 19th Sep 1021 19th Sep 2022 I 19th $op 2022 

Interest and prtnctpal has been paid on due d.ttes 

The a-sscl covt'r fi'> 0 11 3t~t M.:trch,2022 is more th~n 1,75 times ot the outst..i,nd,ng prfnc11»l ~.no1.mt of the said Non Convertible Debel'ltur~. 

Srickwo<k has assig,ncd A ratine for noo convertib4:e debentures. 



10 The flgvrcs fr)lt the last quaners of the CUl'l'ent and previous f1na1'K'.iat years are the balanc;ing figures between the audilcd figu1t~ in (dj)e<.l 01 the: llAI 
rino.nciat year ended 31St March and the published unaudilcd (wil h l imilcd ,evicw) year \O ckite fig_ur('s up10 the third quarter ended 31st December o( 

l hC f<."SP('Ctsve fioancmt year. 

11 The figures for the previous pcl'iods hJve been r~gr(q)ed, wherever nece5sary, to mi'lkc them comparable Wltn the f1gu.-~s for the current period, 

PU1ce: Kolkata 

Oate: 27th May, 2022 
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for India Powe-r ~ ation Limited 

Somesh Dasgupta 

\Vhof.e·Tlme Director 



INDIA~ 

Ref: lPCUSE/LODR/2022-23/10 

The Secretary 
National Stock Exchange oflndia Limited 
Exchange Plaza, Plot No. C/1, G Block 
Sandra Kurla Complex, 
Sandra (E), Mumbai - 400 051 
Scrip Svmbol: DPSCL TD 

Dear Sir(s), 

Date: 27th May, 2022 

The Vice President 
Metropolitan Stock Exchange of India Limited 
4th floor, Vibgyor Towers, Plot No C 62, 
G Block, Opp. Trident Hotel, Sandra Kurla Complex, 
Bandra (E), Mumbai - 400098 
Scrip Symbol: DPSCLm 

Su.b: IHclaration pursuant to Regulation 33(3)( d) of SEBI (Listing Obligations and Disclosure 
Requireme.nts) Regulations, 2015 

rn compliance with the Regulation 33(3)(d) ofSEBJ (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that Ws. S S Kothari Mehta & Co., Statutory Auditors of the 
Company have issued Audit Reports with unmodified opinion on the Standalone and Consolidated 
Audited Financial Results of the Company for the year ended 31st March, 2022. 

This is for your information and record. 

Thanking you. 

Yours filithfully, 
For India Power Corporation Limited 

AmitPoddar 
Chief Fi.oanc.ial Officer 
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