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Ref: IPCL/SE/LODRS2022-23/ 11 Date: 27th May, 2022
The Secretary, The Vice President

National Stock Exchange of India Limited, Metropolitan Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Bleck 4th floor, Vibgyor Towers, Plot No C 62,

Bandra Kurla Complex, G Block, Opp. Trident Hotel, Bandra Kurla Complex,
Bandra (E). Mumbai- 400 051 Bandra (E), Mumbai- 400093

Scrip Symbol: DPSCLTD Scnp Symbol: DPSCLTD

Dear Sir(s),

Sub: Qutcome of the Board Meeting - 27th May, 2022

In terms of Regulations 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,
this is to inform you that the Board of Directors of the Company at its meeting held today 1.6 27th May, 2022 has
inter-alia, considered and approved/recommended the following:

b2

Based on the recommendation of the Audit Committee, approved the Audited Standalone and Consolidated
Financial Results of the Company for the quarter and year ended 315t March, 2022. The Audited Standalone and
Consolidated Financial Results for the quarter and year ended 31st March, 2022 along with Auditors™ Reports
thereon issued by M/s. § S Kothari Mehta & Co., Statutory Auditors of the Company and the declaration of
Chief Financial Officer of the Company on Auditors’ Report with unmodified opinion for Standalone and
Consolidated Financial Results are enclosed herewith.

The Company is arranging to publish the Financial Results in the prescribed format i the newspapers and the
same shall be uploaded on the Company’s website www.indiapower com.

Recommended Dividend of Re. 0.05 [ie. 5%] per Equity Share of Re. 1/- each on the paid-up equity share
capital of the Company for the financial year 2021-22, subject to the approval of Members at the ensumg 102nd
Annual General Meeting (AGM).

Based on the recommendation of the Audit Committee. approved the re-appointment of M/s. § 8§ Kothan Mehta
& Co., (Firms Registration No. 000756N), Chartered Accountants, as the Statutory Auditors of the Company for
a second term of five years to hold office from the conelusion of the 102nd AGM to the conclusion of the 107th
AGM of the Company to be held in the year 2027, subject to approval of the Members of the Company at the
ensumg 102nd AGM.

The meeting of the Board of Directors of the Company commenced at 1.45 p.m. and concluded at 4 .cop.m.

This is for your information and record.

Thanking you.
Yours faithfully,

For Indig Bower Corporation Limited

Somesh Dasgupta
Whole-time Director
DIN: 01298835

Encl: as above

India Power Corporation Limited
CIN: L40105WB1919PLC0O03263
[formerly DPSC Limited]
Registered Office; Plot No. X1- 2&3, Block-EP, Sector -V, Salt Lake City, Kolkata - 700 091
Tel: + 91 33 6609 4308/09/10, Fax: + 91 33 2357 2452
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454 /457 Fax: (0341) 6600464
E: corporate@indiapower.com W: www.indiapower.com



SS KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUMNTANTS

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of the
Company Pursuant to the Regulations 33 and 52 of the SEBl (Listing Obligations and Disclosure
Requirements) Repulations, 2015, as amended

Tao
The Board of Directors of
india Power Corporation Limited (formerly DPSC Limited)

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of guarterly and year to date standalone financial results of
india Power Carporation Limited {Formerly DPSC Limited) (the “Company”) for the quarter and year ended
March 31, 2022 (the "Statement”], attached herewith, being submitted by the Company pursuant Lo the
requirement of Regulations 33 and 52 of the SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the “Listing Regulations”).

In aur opinion and to the best of our information and according to the explanations given to us, the Statement:

i, is presentedin accordance with the reguirements of the Listing Regulations in this regard; and

ii. pives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit, other comprehensive loss and
ether financial information of the company for the quarter and year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordatice with the Standards on Auditing (5As) specified under section 143{10) of
the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Standalane Financials Results” section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India togethar with the ethical requirements that are relevant to our audit of the
finaneial statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these reguirements and the Code of Ethics. We believe that the
audit evidence ohtainad by us is sufficient and appropriate to provide a basis for our apinion.

Emphasis of Matter

1. We draw attention ta the Note no. 5 of the Statement regarding investmants and loan measurement,
which is based on initiation of Corporate Insolvency Resolution Pracess in Meenakshi Energy Limited
[MEL). The valuation of investment in MEL has been based on the latest available book value of MEL
as on March 31, 2018,

In view of management the fair value of investrments In and receivables from MEL as recognized in the
Statement are reasonable and appropriate and holds good for recovery,

2. We draw attention to the Note no. 7 of the Statement regarding application before Matienal Company
Law Tribunal {NCLT) against the Company under section 7 read with section 60 (2) of the Insolvency
and Bankruptey Code, 2016,

our opinion is nol modified in respect of these matters.
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Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the company are responsible for the preparation and presentation of the statement that gives a
true and fair view of the net profit and other comprehensive loss of the Company and other financial
information in accardance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulations 33 and 52 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; celection and application of
appropriate accounting policies; marking judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adegquate internal financial controfs, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as 2 going concern, disclosing, as applicable, matters related to going concern and wsing the going
concern basis of accounting unless the Board of Directors either intends to liguidate the Company or to cease
operations, or has no realistie alternative but to do so.

The Board of Directors are also responsible for oversesing the Company’s financial reporting process,

Auditar's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an zuditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken an the basis of the Statement.,

Az part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= identify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risk, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting fram fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contrel,

»  Obtain 2n understanding of internal contral relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our epinion on whether the company has adequate internal financial contrals with
reference to financial statements in place and the operating effectiveness of such contrals.

« Evaluste the appropristeness of accounting policies used and the ressonsbleness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists related
to svents or conditions that may cast significant doubt on the Company’s ability to continue as a going
cancern. If we conclude that a material uncertainty cxists, we are reguired to draw atterntion in our
auditar's report to the related disclosures in the financial results or, if cuch disclosures are
inadaquate, to modify our opinion, Our conclusions are hased on the audit evidence obtained up to
the date of our auditor’s repert, However, future events or conditions may cause the Company to

cease Lo continue as 2 going concern




*  Evaluate the overall presentation, structure and content of the Statement, including the disclasures,
and whether the Statement represents the underlying transactions and events in a manner that

achicves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2022 being the balancing fipure between
the audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited
year-to-date figuras up to the third guarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For 5 5 Kothari Mehta & Company
Chartered Accpuntants
Firm Registratipn No.: 000756N

Partrer
Membership Mo.: 066752

Place: Kolkata
Date: May 27, 2022
UDIN: 22066759A15KF0O9215




INDIA POMER

India Pewer Corporation Limited

{Formerly DPSC Limited)
CIN: L40105WEB1219PLCD03263
Regd, Office:Plot No. X1- 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata- 700 097
Email:corporate@indiapower.com  Website: www.indiapower.com
Statement of Standalone Audited Financial Results for the quarter and year ended 31st March, 2022

{Rs. in lakhs)
Particulars CQuarter ended Year ended
31.03.1022 31.12.2021 31.03.20214 31.03.2022 31.03.2021
(Audited) | (Unaudited) | (Audited) (Audited) {hudited)

Incame

Revenue from operalions 15,654.33 1472313 14,020.23 56,004.49 4997517

Dther income 133.50 435.18 62732 2,436.48 1.861.95
Total Income 15,B87.83 15,158.31 14,647.55 SB,440.97 51.837.12
Expenses

Cost of coal consumed 378.56 595:17 - 97373 1,014.35

Energy purchase 13, 316,46 12,510.54 9,544,55 44 35776 31,797.95

Purchase of meter £55.43 1.68 - 566,64

Lease rent 185.93 151.79 178.70 1,186.85 FB3.19

Employee benefits expense 1.152.68 1,375.65 1,413.55 4,7534.93 4,941.07

Finance costs 4301 Q00,74 77851 3,798.11 3,770.08

Depreciation and amortisation expense 712.59 Ti1.29 705,36 2,845.91 2,969.35

Other expenses 1,216.28 B&4.38 930,37 3,215.89 2,951.39
Total Expenses 17,860.94 17,122.64 13,711.04 51,219.82 48,427.43
Prafit/(loss) before rate regulated activities and tax (1,973.11) (1,964.33) 936.51 {2,778.835) 3,409.69

Regulatory income/ (expense) (net) 3,381.29 1,132.59 44210 4,979,721 11, 349.02)
Profit/(loss) before tax 1,40B.18 168,26 494,41 ,200.87 1068067
Tax expense

Current tax 170.39 93,50 171.33 548,00 51.00

Deferred tax 119.03 133.60) {0.34) 38,25 {B36.57)
Profit/(loss) for the period 1,018.76 128,06 323.42 1,614,612 1,666.24
Other Comprehensive [ncome (K1)

Items that will not be reclassified to Profit or Loss 128,521.26) 12.50 2.90 {2B,483.47) {92.50)

In in i that will not be

rp‘;‘:’;’; ;2: rtil‘:':mﬁ:zrie:': 20,50 (2.17) (34.85) 10,99 19.33)
Total Other Comprehensive Income/ (1oss) {28, 500.76) .43 {31.95) (28,472 .48) (101,83
Total Comprehensive income/{loss) for the period (27,482.00) 137.49 191.47 (26,857.86) 1.564.41
Paid-up equity share capital (Face value of Rs. 1 each) 9,737.90 3. 737.90 9.737.90 9. 73790 9,737.90
Other equity excluding revaluation reserve 79,002.75 1,04,290.47
Earmings per equity share (EPS)
(face value of Rs. 1 each) (not annualised)
Basic and Diluted {Rs.) 0.06 0.0 0.02 0.0 0.7




Statement of Standalone Assets and Liabilities

(R=. in lakhs)

As at As at
Particulars 31.03.2022 31.03.2021
(Audited) (Audited)
ASSETS
1 Mon-current assets
(a} Property, Plant and Equipment S0,605.39 94,8723
jc} Capital work in progress 2,076.93 316431
{d) Intangible assets 119.22 14817
(] Financial Assets
{i]  Irwestments 10,069,17 10,077.34
(i) Leans 5,571.74 F01.06
{iiy Other financial assets §8.703.10 42 GB2. 2%
{fi Other mon currenl assets 14.24 29.19
Sub total: Mon Current Assets 1,64,183.79 1,90,980.84
2 Current assets
(&) Imventories 75312 B43.06
{b) Financial Assets
{iy Investments 3998 7954
{ii} Trade receivables §,349.22 f,127.90
{iii} Cash and cash equivalents b7 230,83
{iv}) Other bank balances 1,456.20 1,274.63
(¥] Loans 3,494 .42 7,856.55
{vi) Other financial assets 15.169.08 15,985.4B
{e) Other Current Assets 2,231.42 1,020.84
Sub total: Current Assets 41,5191 43,418.83
31 ERegulatory Deferral Debit Balance 24,980.82 16,397.52
Total Assats 2,30,6E3.82 2,50,797.1%
EQUITY AND LIABILITIES
1 Equity
[a) Equity Share Capital 9,737.90 9.737.90
ib} Cther Equity 1,21,930.91 1,49,017.60
{ch Share Capital Suspense Account 65,041 43 6,041.43
sub total: Equity 1,37,710.24 1,64,796.93
1 Liabilities
Man-current liabilities
{a) Financial Liabilities
(1} Lease liabilities 2.1 49620
(i} Berrowings 21.647.51 16,443 .40
{ifi} Trade Payables
Total outstanding dues of micro enterprize and small enterprise
Total autstanding of Creditors ather than micro enterprise and small enterprise 1,056.12 Z,201.79
{iv) Other Financial Liabilities 5,908.99 4,4%6.67
(b} Pravisions 450.40 415,12
() Deferred tax liabilities (net) 14,001 .30 13.974.04
(d}) Other non current liabilities 1,631.53 ,781.03
Sub total: Non-current liabilities 44, 708.06 40,808.35
Current liabilities
(a) Financial Liabilities
{iy Lease liabitities 473.99 427.18
{ii} Borrawings 10,658. 36 12,.489.25
(iii) Trade Payables
Total outstanding dues of micro enterprise and small enterprise 183.56 345.73
Total outstanding of Creditors ather than micro enterprise and smail enterprize 10,010.96 7.,625.90
{iv) Other Financial Liabilities 4,069,869 379504
(b} Other current liabilities 4,328.50 6, 206,50
[c} Provisions 1,829.00 1, 84985
(d } Current Tax Liabilities(Het) 4,073,861 3,954.68
sub total: Current lizbllitles | 39 717.87 36,654 20
3 Regulatory Deferral Credit Balance 8,537.65 B,537.6%
Total Equity and Liabilitics 2,30,683.82 2,50,797.19




Standalone Segment Information

(Rs. in lakhs)

|~ Particulars Quarter ended Year ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
{Audited) | {Unaudited) | {Audited) {Audited) (Audited)
Segment Revenue
Regulated Operation 18,413.87 16,525.54 13,216.84 58 471.90 46,876.93
Hon Regudated Operation 621.7% 33018 351.29 2,512,221 1,749.22
Less: Intersegment Revenus H
Revenuelincome  from  Operations  (Incleding  net
mavement in Regulatory Deferral Balances) 19,035.62 16,855.72 13,578.13 60,984.21 48,626.15
Segment Results
Regulated Operation 2,003.10 1,027.68 1,127.23 5,102.95 5,223.79
Hon Regulated Operation 48.09 41.32 145.6% 396,02 606,96
Total 2,051.19 1,069.00 1,272.92 5,498,968 5,830.75
Less: Finance costs &43.01 S00.74 T7a.5 3,298.11 3,770.08
Profit/ (loss) before tax 1,408.18 168,26 494,41 2,200.87 2,060.67
Segment Assets
Regulated Operation 1.33,567.06 1,19,616.69 1,26,230,68 1,33,567.06 1,26,230.68
Hon Regulated Operation 57,116,746 1,25,669.92 1,24,506.51 97, 116.76 1,24,566.51
Total Assets 1,30,683.82 1,655,186 61 1,50,797.19 2.30,683.82 2.50,797.19
Segment Liabilities
Regulated Operation 88,381.47 #5,602.73 81,920.96 B8,381.47 81,920.96
Mon Regulated Operation 4,592.11 4,.491.,64 4,079.30 4,592.11 4,079.20
Total Liabilities 91.973.58 90,094.37 86,000.26 02,973,558 B&, 000, 26

Company's business aclivities imvolves power generation, power distribution and other strategic activities. The Company's organisational structure and
govemMmance processes are designed (o suppovt effective management of muAtiple segment while retaining focus on each ong of them, The segments of
Caompany are well organised and internal records are separately maintained for each segment. Further management reviews each segment independently
to make decisions about resowrce allocation and performance measurement.

The operation af the Company consist of two segments, namely :

a. Regulated Business, which consists of power distribution business (including thermal power generation which exclusively supply power for distribution
hissiness) in Asansol, West Bengal {licensed area) regulated by West Bengal Electricily Regulatory Commission;
b,  Non Regulated business, consists of all business which are not coverad under clause {a)

Hon Regulated business of the Company are independent and has no bearing with the Regulated business. All rights, obligations, liabilities, profits of
losses of Man Regulated Business arising from any contract, financial transaction, financial commitment (including corporate guarantee) or any statute or
under any Act i solely attributable to Non Regulated segment. Any demand & /or loss (present &/or future), pertaining to Non Regulated Business, arising
aut of any activity, including Inter-alia, investment activity o acquisition activity starting frem the acquisition of the investments and from its further
opcrations will be the liability of the Hon Regulated business segment only and to be settled utilising the funds of Non Regulated Business & /o from its
assets;

Reconciliation of Revenue

(Rs. in lakhs)
Particulars Quarter ended Year ended
31.03.2022 31.12.2021 31.03,2021 31.03.2022 31.03.2021
{hudited) (Unaudited) (Audited) {Audited) {Audited)
Revenue from Operations 15,654.33 14, 72313 14,020.23 56, 004,459 49 97517
Add /{less) Het movement in Regulatory Deferral Balances 3,381.29 1,132.59 (442,10} 4,979.71 (1,34%.02)
Total Segment Revenue as reported above 19.035.62 16,855.72 13,578.13 60,984.21 48,626.15




Standalone Cash Flow Statement {Rs. in lakhs)
Particulars Year ended ‘ear ended
315t March, 2022 315t March, 2021
{Audited) (Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Met Profit ¢ (Loss) before Taxation 2,200.87 2,060.67
Adjustments for:
Depreciation and amortisation expense 2,865.91 2,969.35
Allowance far bad and doubtful debts & others (net) 11.40 54.91
Interest expense 3,298.11 3,770.08
{Gain}/loss on saleddiscard of property, plant & cquipments (net) (B0E.08) (8.8%)
Interest income (1,432.85) (1,608.51)
Gain on Mutual fund valuation [9.38) (£3.63)
Adjustment for employee loan, security depesit and lease rent (514, 74) [567.74)
Profit on Sale of Long term Imvestment {44) (0.4%)
Liability no longer reguired written back (3,536.72) (1,467.23)
Allowance for bad and doubtful loans 112.00 !
|Loss on diminution in value of nan current investment .62
Foreign exchange (gain)/loss {17.78) (23.28)
{32.58) 109719

Operating Profit before Working Capital Changes 1,168.29 53,1537.456
Adjustments for:
Decreaze ! (Increase) - Inventonies 8994 (115.19)
Decrease ¢ {Increase} - Trade and Other Receivables (B,3BZ.4a) 96934
Increase / (Decrease) - Trade Payables, other liabilities and provisions 6,316.52 {2,351.97)

{1,576.00) (1,497.82)
Cash Generated from Operations 192.29 3,660,04
Direct Taxes Pawud (429.07) (392.93)
Het Cash flow fromf(used in) Operating Activities [236.76) 1.267.12
CASH FLOW FROM INVESTIMG ACTIVITIES
Payment for purchase of property, plant and eguipment {1,525.30) {1.312.81)
Proceeds from dispasal of property, plant and egquipment 293,37 B854 .45
Froceeds from Sake of ather noa current Investments 40,00 110.00
Interest received on fixed deposits and loans 16417 620,24
Payment for acquisition of subsidiary = {15.00)
Loan te Body Corporates (Met) (495.97) 013,27
Proceeds from Earmarked deposits with bank 3.04 (340, 10)
Het Cash flow fromd{used in) lnvesting Activities (1,520.69) 40,05
CASH FLOW FROM FIMAMCING ACTIVITIES
Proceeds from borrowings - noa current B,965.54 12,674.52
Repayment of borrowing - non current {1, %08.36) (1%,453.85)
Movement in cash credit facilities (2.794.00) {4.045.55)
Proceeds from borrowings - current = =
Repayment of borrowings - current (2,400.00)
Dividend paid (including tex on dividend) (228.84) (228.83)
Interest paid (2,501.93) {2.988.17)
Met Cash flow from/{used in) Financing Activities 1,532.41 (8,441 88)
Met increase/ (decrease) in Cash and Cash Equivalents [225.06) 14,234.71)
Cash and Cash Equivalents at the beginning of the vear 130.83 4,465.54
Cash ard Cash Equivalents at the closing of the year 5. 77 130,83




Additional informaticn Pursuant to Regulation 52i4) and Regulation 54 (2) of the Securitics and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulation 2015,

ZL |Particulars Quarter ended Year ended
Ng 31,03.2022 | 31.12.2021 31.03.2021 31.03.2022 31.03,2021
1 |Debt equity ratio (in times} (refer note a) 0.18 0.13 0.1 018 0.11
2 |Debt service coverage ratio ( in times) {refer note b) 3.04 1.70 i 1.85 0.83
3 |Interest service coverage ratio | in times) (refer note ©) 8.0 4,04 5.59 5.15 .00
4 |Met worth {Rs, In lakhs) (refer note d) 94,782,711 1,20,465.11 1,20,069.80 94,7821 1,20,069,80
5 |Het Profit after tax {excluding Other Comprehensive Income 1,018.76 128.06 3231.42 1.614.62 2, 66624
& |Current Ratio { in Limes) (refer note e) 1,05 1.21 1.18 1.05 1.18
7 |Long Term Debt to Working Capital { in times) (refer note t) 5.10 1.05 1.09 5.10 1.09
& |Bad debl Lo account Receivable Ratio (%) (refer note g) - 0.87 0.87
% |Current Liability Ratio | refer note b 0.432 0,42 0.43 .43 0.43
10 |Total debt to total Aszet {m times) (reder note i) 0.14 Q.12 0.12 014 0.12
11 |Debtor Turnover in number of days {in times) (refer nate j) 43,17 AT.45 43 81 51.04 4578
12 |DOperating Margin (%) (refer note k) 9.55 iTe 475 5,02 8.16
13 |Het Profit Margin {%) (refer note 1) 5.35 0.76 1.38 2,65 5.48
14 | Asset Cover Ratio (refer note 9) =1.75 =1.75 *1.75 *1.75 *1.75
15 |Sector specific equivalent Ratio (note m)
Motes: The following definitions have been cansidered for the perpose of computation of ratics.
5L |Ratios Formisdae
Na
a) [Debt equity Ratio Total Long Term Debt {including current maturity)/Total Shareholder's Equity
b) |Debt service coverage ratio Earming before interast and tax/{interest on long term debt+principal repayment
of long term debt)
c} |Interest service coverage ratio Earning before interest and tax/interest on long term debt
d) |Het worth {Rs. Inm lakhs) Equity share capital+Dther equity+ Share capital suspense account - Revaluation
TESLver
) {Current Ratio Current assets/Current labilities
f} |Long Term Debt to Working Capital Lowg term debt (including current maturity p'Working capital (Current assel-
Current liability excluding current maturity of long term debtj)
g} |Bad debt to account Receivable Ratic Bad Debts/ Average trade receivable
h) |Current liability ratio Current liability ftotal liability
i) |Total debt to total Asset Total debts/Total assets
j} |Debtor Turnover in number of days {Average trade receivable x number of days)/Gross sales
kj |Operating Margin {PET+finance cost-other income)/Revenue including Regulatory
income/(expenze) (net)
[y [Met Profit Margin PAT/Revenue including Regulatory income/ (expense) (net)
m) |Sector specific equivalent Ratio Mo Sector specific equivalent ratios are applicable to the company

Hotes:

1

These results have been reviewed by the Audit Committee and appraved by the Board of Directors of the Company at their meetings held on 27th May,
2022 The abave results have been audited by the Statutory Auditors of the Company.

In the above financial results of the Company, net sales have been arrived at, based on the relevant orders of the West Bengal Electricily Regulalony
Commission (WBERC) based on the Company’s understanding of the applicable available regulatory provisions and available orders of the competent
authorities. Adjustments based on the order of WBERC ar directions from appropriate authorities are carried out and given effect to on ascertainment of
amounts thereof. Unbilled costs or obligations for the penod which are expected to be recovered frefunded through future tariff adjustments has been
shown as Regulatory income /! (expense),

In respect of wind power, the wind availability in the first half of the financial year is generally higher as compared to the second half. During the quarter
ended 30th September 2020 the Company has sold 10,4 MW of Wind assets and hence corresponding figures to that extent is not comparalbie.

Beneficial interest in Power Trust amownting to Rs.54076.02 lakhs represent imvestments in company’s shares and other unlistsd compamies net off
borrowines and Liabilities pertaining to investment division of erstwhile IPCL transferred to the said Power Trust in terms of the scheme of amalgamatian.
Considering that the Company's shares are held by an independent trust and are meant for sale in terms of Honble Calcutta High Courl arder the
beneficial interest (including company's shares) has been treated #s financial assets and fair valuation as on 315t March, 2022 as roquired in terms of Ind
A% 109 has been carried out by an independent Registered Valuer and the resultant decrease of Rs. 26439.79 lakhs in value thereof, has been adjusted in
olher comprehensive income,
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Pursuant 1o initiation of Corporate Insolvency Resolution Process in respect of meenakshi Energy Limited (MEL), MEL ceased to be subsidiary of the
Company. Fair value of investments in MEL are adjusted throwgh Other Comprehensive Income based on its latest available financial statement for the
wear ended 215t March, 2018, The Managamant cansiders the value of raceivables from and investments in MEL 22 appeapnate and reasenable snd holds
goed for recovery and expects te recover these in near future based on the developments in the ongoing resolution process

Share capital suspense of Rs. 6,041.43 lakhs represents equily share capital of Bs. 11,200,745 lakhs {nel of Rs.5,161.32 lakhs 1o be cancelled), to be issued
to the Shareholders of amalgamating Company pursuant to a scheme under implementation as on this date. EPS has been computed taking into account
the net balance of Bs. 6,041,43 lakhs in share suspense account representing 6,041.43 lakhs fully paid up shares of Rs, 1 each, the allotment in respect of
which is in abeyance for certain pending formalities with stock exchange as per interim arder of SEB| relating to Minimum Public Shareholding.

State bank of India has filed an application before National Company Law Tribunal against the Company, in its capacity as Corporate Guarantor of
Meenakshi Energy Limited (MEL)} under section 7, read with section &0{2} ot the Insolvency and Bankruptcy code, 2016. The issue whether there exist a
debt due to the lenders of MEL is presently sub-judice and also on the validity of Corporate Guarantes in as much as the Regulator has not approved it

Further the Company, as a sharcholder of MEL has preferred an appeal befare the Hon'ble Commercial Court at Alipore, Holkata. The Court vide 115 Order
dated Z4th January, 2022 has passed an ad interim injunction restraining the Lenders of MEL from taking any proceedings before any Tribunal in regard to
Corporate Guarantee given by the Company. The Company has also filed a writ petition for the valuation of pledeed and transfenred shares of MEL, which
is presently pending bofare the Hon'ble High Court of Andhra Pradesh at Amravati.

The Board of Directars has recommended a dividend @ Rs. 0.0% per equity share of Rs, 1 each. The proposal is subject to the approval of sharehoiders at
the ensuing Annual General Meeting,

The listed non convertible debenture of the Company aggrecating 1o Rs, 400 lakhs as on 315t March, 2022 are secured by mortgage of immovable
properties consisting of land measuring 20,74 acres and building at Kaithi and Seebpore Mowza at Burdwan District including Bungalows, Quarters, Offices
etc at Luchipur Receiving Station arca of 56633.94 sgft under Seebpore circle, The asset cover as on 315t March, 2022 meets the requirement of
Debenture Trust Deed.

Details of secured non convertible debentures are as follows:

Sr o |Particulars Prewvious Due Date Hext Due Date
st April 2021 tilh 315t march | 15t April 2022 Gill 315t March
1022 2023
Principal Interest Frincipal Interest
1 [12% Hon Convertible Debenture 19th Sep 2021 | 19th Sep 2021 | 19th Sep 2022 | 19th Sep 2022

Interest and principal has been paid on due dates
The asset cover as an 315t March, 2022 is more than 1.75 times of the outstanding principal amount of the said Non Convertible Debenture.
Brickwork has assigned A- rating for non convertible debentures.
The figures far the last gquarters of the current and previous financial years are the balancing figures between the audited figures in respect of the full

financial year ended 31t March and the published unaudited (with limited review) year 1o date figures upto the third quarter ended 315t December of the
respective financial year,

The figures for the previous periods have been regrouped, wherever necessary, Lo make them comparable with the figures for the current year £ period,

For India Power ation Limited

Place: Kolkata
Date: 17th May, 20232

Somesh Dasgupta
Whole-Time Director




SS KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to Date Conselidated Financial Results of the
Company Pursuant to the Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
India Power Corporation Limited {formerly DPSC Limited)

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Conselidated Financial Results of
India Power Corporation Limited (Formerly DPSC Uimited] ["Holding Company”) and its subsidiaries (the
Holding company and its subsidiaries together refer to s “the Group®} and its joint ventures for the quarter
and year ended March 31, 2022 (the “Statement”], attached herewith, being submitted by the Helding
Company pursuant te the requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended [“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the report of the other auditors on separate audited finandal statements/ financial
recults/ financial information of the subsidiaries and joint ventures, the Statement:

i Includes the results of the following subsidiaries and joint ventures:
List of Subsidiaries
1. 1PCL Pte. Ltd.
2. Parmeshi Energy Limited
3. MP Smart Grid Private Limited

List of Joint Ventures
1. India Uniper Power Services Private Limited
2. Arka Energy BV, {loint Venture of IPCL Pte, Lid)
3. arkeni Salar sh.p.k {Whally Owned Subsidiary of Arka Energy BV

il. ispresented in accordance with the requirements of the Listing Regulations in this regard; and

iii, gives a true and fair view in conformity with thie applicable accounting standards and other
accounting principles generally accepted in Indis, of the consolidated net profit and other
comprehensive loss and other financial information of the Group for the quarter and year ended
March 31, 2022,

Basis for Opinion

wWe conducted our audit in accordance with the Standards on Auditing (SAs) as specified under section 143{10]
of the Companies Act, 2013, as amendad (“the Act"], Our responsibilities under those Standards are further
deccribed in the “Auditor's Responsibilities for the Audit of the Consolidated Financial Results” section of our
report, We are independent of the Group and its Joint Ventures in accordance with the Code of Ethics issucd
by the Institute of Chartered Accountants of India together wirth the athical reguirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these reguirements and the Code of Ethics. We
holicve that the audit evidence abtained by us and other auditors in terms of their report referred to in "Other
Matters” paragraph below, 15 sufficient and appropriate to provide 2 laasis for our opinion.

21, Lansdowne Place, 4th Floor, Kolkata - 700 028
Tel. : +01-33-2454 6786, E-mail ; miskol@sskmin.com




Emphasis of Matter

1. We draw attention to the Naote no. 7 of the Statement regarding investments and loan measurement,
which is based on Initiation of Corporate Insalvency Resolution Process in Meenakshi Energy Limited
{MEL). The valuation of investment in MEL has been based on the latest available book value of MEL
as on March 31, 2018.

In view of management the fair value of investments in and receivables fram MEL as recognized in the
Statement are reasohabie and appropriate and holds good for recoverny.

2. We draw attention to the Note no. 6 of the Statement regarding application before Mational Company
Law Tribunal (NCLT) against the Holding Company under section 7 read with section 60 (2} of the
Insolvency and Bankruptey Code, 2016,

Our opinion i nol modified in respect of these matters.
Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the Consolidated Annual Financial Statements. The Halding
Company's Board of Directors are responsible for the preparation and presentation of the Statement that give
a true and fair view of the net profit and other comprehensive loss and other financial information of the
Group including its Joint Ventures in accordance with the applicable aceounting standards prescribed under
caction 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliznce with Regulation 33 and 52 of the Listing Regulations. The respective Board
of Directors of the Companies included in the Group and of its Joint Ventures are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act fer safeguarding of the assets of
the Group and its leint Ventures and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; marking judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, refevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
statement by the Directors of the Holding company, as aforesaid.

In preparing the Staternent, the respective Board of Directors of the Companies included in the Group and of
its Joint Ventures are responsible for assessing the ability of the Group and of it loint Ventures to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going cancern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease

operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of jts Joint Ventures are also
responsible for oversesing the financial reporting process of the Group and of its Joint Ventures,

Auditor's Besponsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whale is free from
material misstatement, whether due to fraud or error, and to issue an auditor's repart that includes our
gpinion. Reasonable assurance is a high level of assurance, but js not 3 guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud ar error and are considered material if, individually or in the aggregate, they could reasanably be
expected to influence the ecanamic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercice professional judgment and maintain professional
ckeplicism throughout the audit. We also:




* |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risk, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from errar, as fraud may involve
callusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i] of the Act, we are also responsible
far cxpressing our opinien en whether the company has adeguate internal finangial controls with
reference to financial statements in place and the operating effectiveness of such contrals,

»  Evaluate the appropristeness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriatencss of the Board of Director’s use of the going concern basis of
accounting and based on the audit evidence abtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its Joint
Ventures to continue as a going concern. If we conclude that 3 material uncertainty exists, we are
required to draw attention in cur auditor’s report to the related disclosures in the Statement ar, if
such disclosures are inadequate, 1o modify our opinion. Our concusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events or conditions may
cause the Group and its Joint Ventures to cease to continue as @ going concermn.

& Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and evenls in a manner that
achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial results/finandial information of
the entities within the Group and its Joint Ventures of which we are the independent auditors to
exprass an opinlon on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statement of
which we are the independent auditors. For the other entities included in the Statement, which have
been audited by the other auditars, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them, We remain solely responsiole for our
audit apinion.

We cammunicate with those charged with governance of the Helding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among ather matters, the
planned scope and timing of the sudit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
ctatement that we have complied with relevant ethical reguirements regarding independence, and 1o
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDL/44/2019 (dated March 29,
2018 issued by the Securities Exchange Board of India under Regulation 33(8) of the listing Regulations, o tha
extent applicable.

Other Matters

i The accompanying Statement includes the audited financial results/statements and other financial
informatian, in respect of;

a) one Joint Venture whose financial results / statements include Group’s share of net loss of Rs. 2.91
fakhs and Rs. 7.28 lakhs and Group’s share of total comprehensive loss of Rs. 2,92 lakhs and Rs. 7.29
lakhs for the quarter and year ended March 31, 2022, respectively, as considered in the Statement
whose financial results / financial statements and ather financial information have been audited by us.
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b} three subsidiaries whose financial results / statements reflect total assets of Rs. 986.82 lakhs as al
March 31, 2022, total revenues of Bs. 735.16 lakhs and Rs, 2,820.81 lakhs, total net loss after tax of Rs.
178,95 lakhs and Rs. 180.40 lakhs and total comprehensive loss of Rs. 188.63 fakhs and Rs. 197.65 lakhs
far the quarter and year ended on that date respectively, and net cash flows of Rs. 12360 lakhs for the
year ended March 31, 2023, as considered in the Statement which have been audited by their
respective independent auditars.

The independent &Auditor's Reports on the financial statements [ financial results / financial infermatien of
these entities referred in para I{b) above have been furnished to us by the Management and our opinion on
the Statement in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on the reports of such auditors and procedures performed by us as stated in paragraph above,

ii. The accompanying Statement includes the unaudited financial results / statements and other unaudited
financial information, in respect of;

a) twa loint Ventures whose financial results [ statements includes the Group's share of net profit of Rs.
Mil and Rz Nil and the Group's share of total comprehensive income of Rs. Mil and Rs. Nil for the
quarter and year ended March 31, 2022, respectively, as considered in the Statement whase financial
results / statements and other financial information have not been audited.

These unaudited financial statements / financial results / financlal information referred in para iifa) above have
been approved and furnished to ws by the Management and our opinian an the Statement, in so far as it
relatas to the amounts and disclosures included In respect of these Joint Ventures is based solely an such
unaudited financial statements / financial results / financial information. In gur opinicn and according to the
information and explanations given ta us by the Management, these financial statements / financial results /
financial infarmation are not materizl to the Group.

Cur opinion on the statement is not modified in respect of the above matters with respect te our reliance on
the wark done and the reports of the other auditors referred in Para i(b) and the unaudited financial
statements / financial results / finandal information certified by the Management referred in para iila) above,

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures between
the auditad figures in respact of the full financial year ended March 31, 2022 and the published unaudited year
to date figures up to the end of the third quarter of the current financial year, which were subjected to a
limited review by us, as required under the listing regulations.

For 55 Kothari Mehta & Company
Chartered Accountahts
; DO0756N

Rang 5en
Partner
Membership Mo, 066759

Place: Kolkata
Dare: May 27, 2022
UDIN: 22066T53A15KNESS545




INDIA FOA

India Power Corporation Limited
(Formerly DPSC Limited)
CIN: L40105WEB1919PLCO03263

Regd. Office: Plot No. X 1, 2 & 3, Block-EP, Sector-¥, Salt Lake City, Kolkata-700 091
Email;corporate@indiapower.com  Website: www.indiapower.com
Statement of Consolidated Audited Financial Results for the quarter and year ended 31st March, 2022

(Rs. inm lakhs)

Particulars Quarter ended Year ended
31.03.1022 31.12.2021 31.03.:00 31.03.2022 31.03.2021
{audited) {Unaudited) {Audited) (Audited) (Audited)
Income
Revenue from operations 16,130.43 15.798.18 16,587.13 58,248,310 52.542.07
Other income 206,22 410.69 613.26 2,351.7& 1,810.39
Total Income 16,336.70 16,208 87 17,200.39 60,602.06 54,352.46
Expenses
Cost of coal consumed 37E.56 595.17 - 073.73 1,014.35
Emergy purchase 13,316.45 12.310.%4 9,644,535 44,357.76 3N,797.95
Cost of matenals and installation services Te9.09 1,023.39 1.7311.73 273170 2.436.72
Changes in inventortes of wark in progress . - 694,99 = =
Lease rent 185.93 151.79 178.70 1,186 85 983.29
Emploves benefits expense 1,152.68 1,375.65 1,413.55 4,754,913 4,941 .02
Finance casts 643,36 G404 T89.52 3,302.86 3.782.06
Depreciation and amortization expense T12.59 72129 705.36 2,865.M 2,969.35
Other expenses 1,233.63 88014 997.74 327N 1,993,186
Total Expenses 18,392.30 18,162.43 16,156.14 63,447.05 50,907.90
Profit/(loss) before rate regulated activities, tax and share of (2.055.60) (1,953.56) 1.044.25 (2.544.99) 3,444.56
profit/{boss) of joint venture
Regulatory incomes (expense) (net) 338129 213259 (44210} 4,979.72 1,349.02)
Profit!(loss) before tax and share of profitf(loss) of joint 1,325.69 179.03 50Z.15 1.134.73 2,095.54
venture
Share of Prafitd (Loss) of Joint Venlure {Z.91) (.44 (2.42) (7.28) {55.17)
Profit/{loss) before tax 1,322.78 175,47 399.73 2,127.45 1,040.37
Tax expence
Current tax 154.89 101.79 156,66 550,26 176,23
Deferred tax 219,03 (33.60) 10.34) 18.25 (85657}
Profit/(loss) for the period Q4E.86 131.28 403.41 1,538.94 2,620.61
Profit/(Loss) for the period attributable to:
Owiners of the Company 48,86 131,28 40341 1,338.94 2,620.61
Hon Controdling interest E - =
Dither Comprehensive Income (OCH
Itermes that will not be reclassified to Profit or Loss (18,521.26) 1160 .90 (28, 48147} [92.50)
Income tax relating to1tems that will not be :
reclassified to Frtrfgit or Loss el 1% el T {3:43)
Share of profit! (loss) of joint venture (0.0} - - {0.01) -
Items that will b= reclassified to Profit or Loss (9.64) (. 45) 5.42 {17.25) [27.43)
Income tax refating to items that will be }
reclassified to Profit or Loss
Total Other Comprehensive Income/{loss) (28,510.41) 2.97 [23.53} (28,489.74) {123.26)
Total Comprehensive income/(less) for the period {27,561.55) 134.25 379.88 {26,950.80) 1,497.35
Total Comprehensive income/(loss) for the period attributable
o
Owrers of the Company {27,561.55) 13425 179.84 (26, 950,80) 2,497 .35
Mon-controlling interest S = z : 5
Paid-up eguity share capital {Face value of Rs. 1 each) 973790 . 73790 9, 737.90 9.737.90 2, 737.90
Other equity excluding revalualion reserve TRA20.12 1,03,505.86
Earnings per equity share (EPS)
{face value of Rs. 1 each) (not annualized)
Bastc and Diluted {Rs.) 0.06 0. .03 D.10 0.17
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Consolidated Statement of Assets and Liabilities

{Rs. in lakhs)

As at As at
Particulars 31.03.2022 31.03.2021
(Audited) {Audited)
ASLETS
1 Mon-current assers
{a) Property, Plant and Eguipment o0,609.39 94 872,31
{c) Capital work in progress 2,076.93 1,164.31
{d) Intangible assets 119.22 148.17
(e} Financial Assets
(i) bvestments 9. 850,23 9,675.69
(i} Loans 4.813.73 053
{iii) Other financial assets 55.703.10 82, 988.26
[t} Other mon current assets 14.14 19.39

L)

Sub total: Hon Current Assets
Current assets

1,63,216.84

1,90,078.66

{a) Inventories 75312 843,06
(B) Financial Assets
(i} Investments 19.98 79.54
{ii} Trade receivables B,392,93 6,678,.84
{iii) Cash and cash equivalents 167,41 26275
{iv) Other bank balances 1,456.20 1,274.63
{v) Loans 3,094 42 7,953.12
{v) Other financial assets 25,180.86 25,946.28
{cy Other Current Assets 1,566.5% 1,186.9
Sub total: Current Assets 41,651.47 44,225.13
3 Regulatory Deferral Debit Balance 14, 980.82 16,397.52
Tatal Assets 1,29,849.13 2,50,701.31
ECQUITY AND LIABILITIES
1 Equity

md

1

{&) Equity Share Capital
{b} Other Equity
{c) Share Capital Suspense Account
Equity attributable Lo owners of the Company
Mon- Controlling interest
Sub total: Equity
Liabilities
Hon-current liabilities
(a) Financial Liabilities
(i) Lease abilities
(i) Borrowings
{iiiy Trade Payables
Total outstanding dues of micro enterprise and small enterprise
Total outstanding of Creditors other than micre enterprise and small enterprise
({iv) Other Financial Liabilities
(b} Provisions
() Deferred tax liabilities (net}
{d} Other non current liabilitics
Sub total: Non-current liabilities
Current liabdlities
{a) Financial Liabilitics
(i} Lease liabilities
(i1} Borrowings
(11} Trade Payables
Total outstanding dues of micre enterprise and small enterpnse
Total outstanding of Creditors other than micro enterprise and small enterprise
{iv] Other Financial Liabilities
{b) Other current liabilities
¢} Provisions
{d j Current Tax Liabilities(Mel)
sub total: Current Habilities

Regulatory Deferral Credit Balance

9,737.90 9,737.90
1,21,057.36 1,48,236.99
f,041.43 6,041.43
1,36,836,69 1,64,016.32
1,36,836,69 1,64,016.32
2 496,20
21.,647.51 16,443.40
1,056.12 2,201.79
5,908.99 4, 496 .67
450,40 415,22
14,001.30 13,974.04
1,621.53 2,781.03
44,708,068 40,808.35
473,99 42718
10.668.26 12,499,25
332.64 967 .68
10,011.14 7.625.90
4,095.%4 3.781.00
8,340.41 5,239.78
1,829.00 1,849,838
4,015.35 3,948.32
39,766.73 37,338.99
B.537.65 8,5937.65

Total Cquity and Liabilities

1,29, 84913

2,50,701.31




Conzoligated Segment Information

(Rs. in lakhs)

Particulars CJuarter ended Year ended
31.03.1022 31.12.2021 31.03,2021 31.03.2022 31.03.2021
[Audited) (Unaudited) (Audited) {Audited) {Audited)
segment Revenue
Regulated Cperation 18,413.87 16,525.54 13,216.84 58,471.99 46,876,93
Moo Regulated Operation 1,067.20 1,405.23 192819 4,756.03 4 316,12
Less: Intersegment Revenus - -
Revenuva/fincome from Operations (Including net
movement in Regulatory Deferral Balances) 19.511.77 17,930,577 16,145.03 63, 226.00 31,193.05
Seament Results
Regudated Cperation 2,003.10 1,027.68 1,127.23 5,102.95 5,213.79
Mon Regulated Operation {36.96) 55.83 262.02 32736 RO8.64
Tatal 1,966.14 1,083.51 1,389.25 543031 58243
Less:  Finance costs 641,36 Q04,0 789.92 3,302 85 3.782.06
Prafild (loss) belore tax 1,322.78 17947 599.73 I,127.45 1,040.37
Segment Assets
Regulated Operation 1,33,567.06 1,2%,616.69 1,26,230.68 1,33,367 .06 1,26,230.68
Hom Regulated Operation 96, 282.07 1,25, 466,64 1,24, 470,63 94, 282.07 1,24 470.63
Total Assels 2,19,849.13 2,55,083.33 2,50,701.31 2,19,849.13 2.50,701.31
segment Liabilities
Regulated Operation 38, 381,47 B5,602.73 81,920.96 88,381.47 £1,920.9%
Hom Regulated Operation 463097 508238 4, 764,03 463097 4,764.03
Tolal Liabilities 53,012.44 90, 685,09 B, 684,99 93,012 44 B6, 684,99

Group's business activities involves power peneration, power distribution and other strategic activities, The Group’s organisational structure and
pOVEMNAnCE processes are designed to support effective management of multiple segment while retaining focus oo each one of them. The segments of
Group are well organised and internal records are separately maintained for each segment. Further management reviews each segment independently
to make decisions about resource allocation and performance measurcment.

The operation of the Group consist of two segments, namely -

a. Repulated Business, which consists of power distribution business (including thermal power generation which exclusively supply power: for
distribution business) in Asansal, West Bengal {licensed area) regulated by West Bengal Electricity Regulatory Commission;
b.  Mon Regulated business, consists of all business which-are not covered under clause (a}

Hon Regulated business of the Group are independeént and has no bearing with the Regulated business. All rights, obligations, liabilities, profits.or
losses of Mon Regulated Business arising from any contract, financial transaction, financial commitment {including corporate guarantes) o any statute
ar under any Act is solely attributable to Mon Regulated segment. Any demand & /or loss (present &/or future), pertaining to Mon Regulated Business,
arising out of any activity, including inter-alia, fnvestment activity or acquisition activity starting from the acquisition of the investments and from its
further aperations will be the Hability of the Mon Regulated business seament enly and to be settled utilising the funds of Mon Regulated Business &/aor
from its assels.

Reconciliation of Revenue

{Rs. in lakhs)
Particulars Quarter ended Year ended

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03_1021
{Audited) | (Unaudited) {Audited) {Audited) {Audited)

Fevenue from Operations 16,130.48 15,798, 18 16,587 13 58, 148. 30 51,542.07
Add/ (loss) Mot movement in Reaulatony Deferral Balances 3.381.7% 2,132.5% (442.10) 4,979.72 (1, 34%,02)
Total Segment Revenue as reparted abave 19,511.77 17,930.77 16,145.03 63,228.0 51,193.05




Consolidated Cash Flow Statement

(Rs. in lakhs)

Particulars Year ended Year ended
31st March, 2022 313t March, 2021
(Audited) {Audited)
CASH FLOW FROM OPERATING ACTIVITIES
MNet Profit ¢ (Loss) before Taxation 2,127.45 2.040.37
Adjustments for:
Depreciation and amortisation expense 1,865.91 2,969,353
Share of Profit/(loss) of Joint Venture T.I8 55.17
Allowance for bad and doubtful debts & others {net) 11,40 4.9
Interest expense 3,302.86 3,771.59
(Gain)floss on saleddiscard of property, plant & equipments (net) (B08.08) (B.89)
Interest income {1,350.14) {1,557.17)
Gain on Mutual fund valuation 19.38) {23.63)
Adjustment for employee lean, security deposit and lease rent 1514.74) {567.74)
Profit on Sale of Long term Investment (0.44) {0.49)
Liability no langer required wrillen back (3,536.72) (1. 467.23)
Allowance for bad and doubtful loans 111.57 -
Loss an diminution in value of non current investment - 1.62
Foreign exchange (gain)/loss (13.41) {23.06)
6611 3,105.23
Operating Profit before Working Capital Changes 2,193.56 5,245.60
Adjustments for:
Decrease / (Increase) - lnventories B9.94 {115.19)
Decrease ¢ (Increase) - Trade and Other Receivables (B.052.76) 153,63
Increase { (Decrease) - Trade Payables, other liabilities and provisions S.rL1.29 [1,694.14)
{2,240.93) (1,555,704
Cash Generated from Operations (47.37) 3,689.90
Direct Taxes Paid {4B83.23) (424.64)
Met Cash flow fromf(used in) Operating Activities [530.60) 3,7265.24
CASH FLOW FROM INVESTING ACTIVITIES
Payment far purchase of property, plant and equipment {1,525.30) (2,312.81)
Proceeds from dispasal of property, plant and equipment 293.37 B4, 45
Proceeds from Sale of others non current Investments 40.00 110.00
Interest received on fieed deposits and Loans 164,17 620.24
Purchase of investment in subsidary - 15009
|Loan to Body Corporates (6E.54) [67.58)
Fefund of loan from body corporates - 211187
Loan ta Joint Venture - (30.77)
Proceeds from Earmarked deposits with bank 2,04 [337.19)
Imvestmeent in fixed deposit with bank
Het Cash flow from/{used in) Investing Activities (1,093.66) 9531.21
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings - non current £,965.54 12,674.52
Repayment of borrawing - non current {1,908.36) (11,453.85)
Movement in cash credit faclites {2,794.00) {4,045.55)
Repayment of borrowings - current - {2,400.00)
Dividend paid {incliding tax on dividend) (228.E4) (128.83)
interest paid (2,505.42) (2,986, 28)
Met Cash flow from/{used in) Financing Activities 1,528.92 (8. 441.99)
Het increased (decrease) in Cash and Cash Cquivalents {95.34) 14,213.5%)
Cash and Cash Equivalents at the heginning of the year 262.75 4,482.84
Add: Cash and cash equivalents of subsidiary : 3.43
Cash and Cash Equivalents at the clesing of the year 167,41 262,75




Hotes:

These consalidated resudts have been reviewed by the Andit Committee and approved by the Board of Directors of the Company at their meetings held
on 27th May, 2022. The above results have been awdited by the Statutory Auditors of the Company.

I the above consolidated financial results of the Company, net sales have been armived at, based on the relevant crders of the West Bengal Electricity
Regutatory Commmission (WBERC) based on the Company®s understanding of the applicable available regulatory provisions and available orders of the
competent authorities. Adjustments based on the order of WBERC or directions from appropriate authorities are carried out and given cffect to on
ascertainment of amounts thereof. Unbilled costs or obligations for the period which are expected to be recovered/refunded through future tanff
adjustments has been shown as Reguiatory income (expense).

In respect of wind power, the wind availability In the first half of the financial year is generally higher as compared to the second half. During the
quarter ended 30th September 2020 the Company has seld 10.4 MW of Wind assets and hence corresponding figures to that extent is not comparable.

Beneficial Interest in Power Trst amounting (o Rs.54076.02 lakhs represent investments In company's shares and other unbisted companies net off
berrowings and liabilitics pertaining to investment division of erstwhile IPCL transferred to the said Power Trust in terms of the scheme of
amalgamation. Considering that the Company’s shares are held by an independent trust and are meant for sale in terms of Hon'ble Caloutta High Court
arder the beneficlal interest (including company's shares) has been treated as financial assets and fair valuation as on 315t March, 2022 as required in
terms of Ind A5 109 has been carried out by an independent Registered Valuer and the resultant decrease of Rs. 18439.79 lakhs in walwe thereof, has
been adjusted in other compreRensive Income,

Share capital suspense of Bs. 6,041.43 lakhs represents equity share capital of Rs. 11,202.7% lakhs (net of Rs.5,161.32 lakhs to be cancelled), to be
ssued Lo the Sharcholders of amalgamating Company pursuant to a schame under implementation as on this date. EPS has been computed taking into
account the net balance of Rs. &,041.43 lakhs in share suspense account representing 6,041.43 lakhs fully paid up shares of Bs, 1 each, the allotment in
respect of which is in abeyance for certain pending formalities with stock exchange as per interim order of SEBI relating to Minimum Public
Shareholding.

State bank af India has filed an application before Mational Company Law Tribunal against the Company, in its capacity as Corporate Guarantor of
Meenakshi Energy Limited {MEL} under section 7, read with section 80(2) of the Inselvency and Bankruptcy code, 2016, The mause whether there exist a
debt due to the lenders of MEL is presently sub-judice and also on the validity of Corporate Guarantee in as much as the Regulator has not approved 1L,

Further the Company, as a sharcholder of MEL has preferred an appeal before the Hon'ble Commercial Court at Alipore, Kolkata. The Courl vide its
Order dated 24th January,2022 has passed an ad interim injunction restraining the Lenders of MEL from taking any proceedings before any Tribunal in
regard to Conporate Guarantee given by the Company. The Company has also filed a writ petition for the valuation of pledged and transferred shares of
MEL, which is presently pending before the Heevble High Court of Andhra Pradesh at Amravati.

Pursuant to initiation of Corporate Insolvency Resolution Process in respect of Meenakshi Energy Limited (MEL), MEL ceased to be subsidiary of the
Company. Fair value of investments in MEL are adjusted through Other Comprehensive income based on its latest avallable financial statement for the
year snded 31st March, 2018.The Management considers the value of receivables from and investments in MEL as apprapriate and reasonable and holds
good for recovery and expects to recover these in near future hased on the developments in the ongoing resolution process.

The Board of Directors has recommended a dividend @ Rs, (.05 per equity share of Rs, 1 sach. The proposzl is subject to the approval of shareholders
at the ensuing Annual General Meeting,

The listed non convertible debenture of the Company aggregating to Rs. 400 lakhs as on 315U March, 2022 are secured by mortgage of immovable
properties consisting of land measuring 20.74 acres and building at Kaithi and Seebpore Mouza at Burdwan District including Bungalows, Quarters,
Offices etc at Luchipur Receiving Station area of 56633.94 sqit under Seebpore circle, The asset cover as on 31st March, 2022 meets the requirement of
Debenture Trust Deed.

Details of secured non convertible debentures are as follows:

Sr |Particudars Previous Due Date Mext Due Date
15t April 2021 till 315t March 2022 | st April 2022 till 31st March 2023

Principal Interest Principal Interest
1 [12% Mon Coavertible Debenture 19th Sep 2021 19th Sep 2021 19th Sep 2022 19th Sep 2022
Interest and principal has been paid on due dates

The assel cover as an 315t March,2022 iz more than 1,75 times of the outstanding principal amount of the said Non Convertible Debenture.

Brickwork has assigned A rating for non convertible debentures,
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he figures for the last quarters of the current and previous financial vears are the balancing figures between the audiled figures in respect of he Tl
financial year ended 315t March and the published unaudited fwith limited review) year 1o date figures upto the third quarter ended 31st December of
Lhe respective financial year.

The figures for the previcus periods have been regrouped, wherever necessary, to make them comparable with the figures for the current period.
Far India Power ation Limited

Place: Kolkata Somesh Dasgupta
Date; 27th May, 2022 Whole-Time Director




INDIA POAR

Ref: IPCL/SE/LODR/2022-23/10 Date: 27th May, 2022
The Secretary The Vice President
MNational Stock Exchange of India Limited Metropolitan Stock Exchange of India Limited
Exchange Plaza. Plot No. C/1, G Block 4th floor, Vibgyor Towers, Plot No C 62,

Bandra Kurla Complex, G Block, Opp. Trident Hotel, Bandra Kurla Complex.
Bandra (E), Mumbai - 400 051 Bandra (E), Mumbai - 400098
Scrip Symbol: DPSCLTD Scrip Symbol: DPSCLTD

Dear Sir(s),

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In compliance with the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that M/s. S S Kothari Mehta & Co., Statutory Auditors of the
Company have issued Audit Reports with unmodified opinion on the Standalone and Consolidated
Audited Financial Results of the Company for the year ended 31st March, 2022,

This 1s for your mformation and record.
Thanking you.

Yours faithfully,
For India Power Corporation Limited

et kol

Amit Poddar
Chief Financial Officer

India Power Corporation Limited
CIN: L40105WE1919PLC003263
[formerly DPSC Limited]
Registered Office: Plot No. X1- 2&3, Block-EP, Sector -V, Salt Lake City, Kolkata - 700 091
Tel: + 91 32 6609 4308/09,/10, Fax; + 91 33 2357 2452
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464
E: corporate@indiapower.com W: www.Indizpower.com





