
INDIA~ 

Ref: IPCUSEILODR/202i-i3/43 

The Secretary, 
National Stoc:k Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, G Block 
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400 051 
Scrip Symbol: DPSCLID 

Dear SiI(s), 

Date: 11th November, 2022 

The Vice Pnsideot 
Metropolitan Stock Exchange of India Limited 
4th floor, Vibgyor Towers, Plot No C 62, 
G Block, Opp. Trident Hotel, Bandra Kurla 

Complex, Sandra (E}, Mumbai- 400098 
Scrip Symbol: DPSCLID 

Sub: Outcome of the Board Meeting held on lJ th November, 2022 

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 11th 
November, 2022 has inter-alia, considered and approved the Unaudited S11lndalone and Consolidated 
Financial Results of the Company for the quarter ended 301h September, 2022. The Unaudited Standalone and 
Consolidated Financial Results for the quarter ended 30th September, 2022 along with Limited Review 
Reports thereon issued by Mis. S S Kothari Mehta & Co., Statutory Auditors of the Company are enclosed 
herewith. 

The Company is arranging to pub)jsh the Financial Results in the prescribed format in the newspapers and the 
same shall be uploaded on the Company's website www.indiapower.com. 

The meeting of the Board of Directors of the Company commenced at 12.15 p.m. and concluded at 14.30 p.m. 

This is for your information and record 

Fo dia Power Corporation Limited 

Thanking you. Ylfaithfully, 

P !Kapoor 
Company Secretary & Compliance Officer 

Encl; as above 

India Power Corporation Limited 
CIN:L4010SWB1919PLC003263 

(formerly DPSC Limited] 
Registered Office: Plot No. Xl- 2&3. Block-EP. Sector -V, Salt Lake Oty, Kolkata - 700 091 

Tel.:+ 91336609 4308/09/10, Fax:+ 9133 2357 2452 
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454/457 Fox: (0341) 6600464 

E: roroorate@!indjapower.comw:www.tndiapower.com 



S S KOTHARI MEHTA 
&COMPANY 
GHARTEREO ACCOU/1/TANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financia l Results of the Company Pursuant to the Regula tion 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 201.5, as amended 

Review Report to 

The Board of Directors 

India Power Corporation Limited (Formerly DPSC Limited) 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 

of India Power Corporation limited (Formerly DPSC Limited) (the •eompany") for the 

quarter and holf year ended September 30, 2022 (the "Statement") attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligat:ions and Disclosure Requirements) Regulations, 2015, as amended (the 

"listing Regulations•). 

2. This Statement which is the responsibility of the Company's management and approved by 

the Company's board of directors has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, "Interim Financial 

Reporting• (Ind AS 34) prescribed under section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other acco unt ing principles 

generally accepted in India and in compliance wit h regulation 33 o f t he Listing Regulat ions. 

Our responsibility is to express a conclusion on the Statement based o n our review. 

3. We conducted our review of the Statement in accordance with the Standard o n Review 

Engagements (SRE) 2410, "Review of Interim Financial Informatio n performed by the 

Independent Auditor of the Ent ity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obta in moderate assurance 

as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries~ primarily of the Company's personnel respo nsible 

for financial and accounting matters, and applying analytical and other review procedures. A 

review is substanti.:illy less in scope than an a udit conducte d in acco rdance. with Standards 

on Audit ing specified under section 143(10 ) of the Companies Act 2013 and consequently 

does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind 

AS') specified under section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other accounting principles, generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the listing Reeulations, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

S. (i) We draw attention to the Note 6 of the Statement regarding investments and loan 

measurement, which is based on initiation of Corporate In.solvency Resolution Process in 

Meenakshi Energy Limited (MEL). The valuation of investment in M EL has been based on the 

latest available book value of MEL as on March 31, 2020. 

In view of management, the fair value of investments in and receivables from MEL as 

tC::cognized in the Statement are reasonable and appropriate 3nd holds good for recovery. 

(ii) We draw attention to the Note 7 of the Statement regarding applic.ition before National 

Company Law Tribunal against the Company under section 7 read with section 60 (2) of the 

Insolvency and Bankruptcy Code, 2016. 

Our conclusion is not modified in respect of these matters. 

For S S Kothari M ehta & Company 

Chartered ACCOltntants 

Firm Registration No. 00756N 

Rana Sen 

Partner 

Membership No.: 066759 

Place: Kolkata 
Date: November 11, 2022 

UDIN: 22066759BCUTSV9182 



INDIAP~ 
India Powt'r Corporation Limited 

(F'ormerly OPSC limited) 

CIN: l401 05W51919PLC003263 
Rcsd. 0/fke:Plot No. Xt- 2 & 3, 8Jock-EP, Se-ct or-V, Sole Lolo:e City, KQlkotCl •lOO 091 

Email:corpor~te@indiapc>we-1',C0m Website: www.indiapower.com 

Statement of Standalonu Unf11.1ditt<I Financlal Results to, the quart« and half year ende<I 30th September• 20l2 

Particulars Q.uarter ended Six Months ended 

30.09.2022 30.06.2022 30.09.2021 3-0.09.2022 30.09.2021 

(Unaudited) (Unaudited) (Unaudit~) (Unaudit~• (Unaudit ed) 

lncom, 

Rc-,'t'nuc- from operations 15,827. 10 l◄,371.44 13,846.84 30, 198.5q 25,627.0) 

OLl"1e1 income 631.92 684.>4 469.'M 1,366.46 1,767.80 
ToUII l na>me- 16,509.02 15,055.98 14,ll6.78 31,565.00 27 ,39'1.83 

Expenses 
Cost of coal consumed Sl.79 205.23 m.02 

Energy purchase 13,576. ex> 13,103.94 9,an.14 26,685,84 18,530.36 

Purchase of meter 308.53 308.53 

lease tent 2St24 512.09 436.70 805.33 S49.1) 

£mpl<rycc benefits expense 1,225.29 1,137,69 1,094.68 2.362.98 2,226.60 

F int\"CC CostS 916.3S 1,023.34 885.96 1.939.69 1,754.36 

Oepreciation a11d a.mol'tiSMSon e)pense m.ss 'Tll.34 719.68 1 ,◄45 .89 1,432.03 

Othe< expenses q25,59 673.61 628.79 1,604.1.0 1,135.U 

Tot.il (xpl'!~ 17,702. 71 17, 398.24 11,948.08 l5,100.9S 26.236.2◄ 

Pl'ont/(IOS.S) before rate resuJated actMtics .,,11d ux (1 .19 3.69) (2,342.26} 363.70 ( l ,SlS. 95) 1,158.59 

f<egulatory incomelte,cpeose> (neo J.687.96 2,m.98 (160,18) ◄,460:94 lSl◄.16) 

Proflt/(los.s) before bx 494,27 430.72 208.52 924.99 62◄.4) 

Tax. exl)C'nsc 
Current tax. 171.96 155,09 104,,IQ JZl.0$ 283.81 

Def ei-red , ;u (41.95) (41.92) 152.02) (83.$7) (127. 181 

Profit/(lo») for the period 364.26 317.SS 1$6.08 681.8 1 467.80 

Other' C<,l'f'\'.)(('hCnsJVe Income tOCI) 
lletnS tMl Will nol be re,classifled to Profit or Loss (2,7"17.91) (12.SSI 12.59 12,760.46) 25.19 

l11c.<.itne tbJC , elating to items that will not be 3. 15 3. 16 (3. 17) 6.31 16,341 
reclassified to Profit ol' Lo~ 

Total Other Comprehensi.,.e lncome/(l<»SJ (2,744.76) (9.391 9.4l !2.75,4.15) 18.8S 

Tot.al Compr¢hcn::;ivc lncomc/(lo:;:.) for the FJ':l'iOO (Z, ).$0,50) 308. 16 165.50 (2,072.3◄) 486.65 

Paid•l.lP equltY s.Mre e.plt•I {Fae" value of Rs.. t e.ach) 9 .n7.90 9,7)?.90 9,137.90 9 .737.90 9,737,<10 

Ol,h(.'i' l}Quity exettidiog fe<valuation re-.er-<e 

Eal'nfntJ pt"r ~ ulty Shar~ (EPS) 
1face value of Rs. 1 each) (not MV'ltllltiscd) 
Bal-ic and Ollul«I (i:ts.) om 0.02 0.01 0.04 0.03 

(Rs. In takhs) 

YcM ended 
31.03.2022 

(Audit ed) 

56,004.49 
2,436.48 

58,4.-0.97 

973.73 

•M,3$7.76 

566.64 
1,166.BS 

4.75-4.93 

3,29$, l l 

2,865.91 

3,21S.39 

61,219.82 

{2,778.85> 
4,979.72 
?~?00.87 

548.00 
38.25 

1,614.62 

(28,483.47) 

10.9? 

<28,4n.48) 
(26,857.86) 

9,7l7.<JO 
79,002.78 

0. 10 



Statement ofSund•lonc: Al,$4:b ;1nd Lfa1bilitic:s 

Aat30.09.2022 AJ •t 
P.al'tk ulan- 31.03.202.2 

(Urwiudited) (Audited) 

ASSETS 

1 N.on-<:urr~nt as~ts 
ja) Property, Plant and Equipmt-nl s<l, 104.26 'l0,609.39 

{b) C.Wltal wolic in progress 2,436.3◄ 2,076.93 

lC) Intangible- asseu 106.06 119.22 

(d) financial ~sets 
lil lnvestinents 7,;JS7.S2 10,089.17 

tHJ LOans 4,710. 19 S,571.74 

(iii) Ott-er financial asselS 55.9liU9 5>.703.10 

leJ Othec l\()n current o.,,sets 10./$8 M.2-1 

Sub tot.JI: Non current Asseu 1,59,653.S6 1,6◄,183.79 

2 Current »~ts 

(a) lnvt-nlo<le-S 853.59 753.1'2 

(bl Financial As.sets 

(1) lnll\'!StmettlS 39.98 39.98 

(ih Tracie receivables 8,902.61 8,349.22 

(iii) c.»h ;,nd <;;:,$h c:quiv.,tenu 243.67 s.n 
(TYi Olhec ~ ~lafu;e,s 1,767. 14 1,450.20 

(v) loam 4,371.95 3,494.42 

(vi} OthC( (inotl(lo,t MSets l4,812. )4 '25, 189.03 

(C) Olher Corre:nt ASSC'ts 1, 182.27 2,231.42 

Sub total: Current Assets 44,173.SS ◄ t.519.21 

3 fteg:ul.atory Ocferr.al Oc:bit 6,111.i.nu 29.2-18.71 24,980.82 

Total Assets 2.33.075.82 2,30.683,82 

£Q,UJlY ANO UAB-ILITl£S 
1 Equity 

\o) Eauily Sh.,re capital 9, 737.90 9,731.90 

tb) OlhCI' ~lty I, 19,629.7-1 1,2t,930.91 

(c) Share Capital Suspense AOCOUO{ 6,041.4) 6,041.43 

SUb tot.a.I: Equity 1.3S .◄09.07 1,37, 710.2:4 

Z Lia.billties 
Non-current Uablltties 
(0) fint\nCi'-11 Liablltti~ 

(I) Lew.- llbl>1litie'S 22.20 21..21 

(i i} Bocrowing~ 21,71,7,74 11,6-1'7.Sl 

(iii) Tn,dc P.:)y<tblt~ 
Total ootstandins due, o( mic10 t.:l'll~fp(i<e and small enterprise-

Total ouutancling of Creditors ol.he1 ll\!ll'li micro enierpnse and small 4?Mcrprist 1,117.37 1,0S6. l2 

Clv) Othe< Financial liabilities 4,284.32 5.908.99 

lb) PrOVis:iOl'IS 450.'10 "'50.◄0 

t<:) ~f~red tax lbb1h~ coot) 13,911.12 14,001.30 

ld) Other non current t1abilit1e-s 2.833.27 t ,621,;3 

Sub tot.It: Non•eurre-nt Ha.billries ~.3◄6.42: 44,708.06 

C.Ummt liabilltfei 

(a) finQnciol lii1.bilil;b 

(i) Lease liabilities 243.20 473.~ 

(ii} Bol'rowin~ 7 ,839,80 10,658.26 

(iii) Tl?l(I(.• P;;tyal)tf>~ 
Towl 0Jl\.l.:andi11i,: 6.id o( mlcr<> eni;qrprisc ;lnd -.m.1U entel'()(i~ 7.64.6'7 283.56 

Tol.41 wlSlb~ing of Creditors other thar. micto ee\tetprlse a.od small enterpri~c 16,on.s1 10.010,% 

iiv) Other Financial Liabilities 4, 155,43 -l,0&9.89 

lb) Olhe< cvrf~m liabilities 10,038.33 8.328.60 

(c) Provisions 1,878.67 1,829.00 

(d) Cvrre-t\t Ta,c lhbilit.ies(Het) 4,265.07 4.073.61 

Svb tot./lll: Cunr,,nt tiabilities 44,782.68 19,727.87 

l ite,g:ulatory Deferral Credit !Hlance 8,Sli.6S 8,537.65 

Tot.21 Equity .and Liabilities 2,33,075.82 2,30,683.82 



Standalone S.cgmctnt lnforma.tion 

(RS. In lakhl) 

Particulars Q:uMter ended Six MonthS eOOed Year ended 

l0.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 
(Unaudited) (UnaudltoNI) (Unauditt>d) (UnaudltoNI) (Unludlt~ (Audit~) 

Segment Re\·enue 

R(,,gl.JUl\cd 01:iert:1il ion 17,055.72 16,445.29 12,no.oa 33,501,01 23,5J2,S$ 58.47LW 

Non Regufoted Oper.ition 459.34 699.13 966.58 1, 1S3.47 1,560.29 2.512,21 

Less: lntersegrnenl Re\-enue 

RcYCnuc/ir-corne from Opc,adons 11nclv<:tmg net 
rnQ\'eme-nt in Regu\atocy Deferral Balances) 17.5 1~.0o 17, 144.42 13,6(16.(» )4,659.48 25,092.87 60,984. 21 

Seo,rnent Result, 
Regulated Operation 1,lOt.S) 1.)1).23 9n.11 2,6l-1.76 2,on.11 5,102.95 

Non Regulated OperatJOn 109.09 1.-:>.&3 121.n 249.92 306.62 396,03 

Tot.bl 1.410.62 1,454.06 1,094.48 2,864.68 -Z,378.i'9 '5,498.98 

Less: Finance costs 916.JS t ,{Y2J.J4 SSS.96 1,939.69 1,754.36 3,298.11 

Profitl(l~s> before ta:x 494.27 430.n 208.S2 924.99 624.43 2,200.87 

Sc-g,mcnt A$,SC{S 

R('eulllted operatr()\ 1.)8.,259.7◄ 1,)5,755.03 1,26,099.3'3 1,38,259.74 1,26,099.33 1,33,567.06 

1'100 R.<.iwlated Ooe<ation 94,816.06 9 7,537.79 l,25,Ml.1'S 9◄,816.09 l,2S,6-13.75 97. 116.76 

Total Assets 2, 33,07U2 2, 33,292.82 2,s1, N1.ce 2,33,07,,82 2,51,743,0S 2,)(),683.82 

Segment Liabilities 

Regulat.t-d Opef<n ioo 9),002.Sl 90,78!.2] 81 .7S2.78 93,002.83 81.752.78 88,)81 ,47 

l'4oo R~ulaled Oileralion 4 ,663.92. 4,486.19 4,93555 4,663,9? ◄,93S.SS ◄,592.. 1 1 

Total Liabilities 97,066.75 95.274.4'2 86,68.s.3) 97,666,7> 86,68$. 33 92,913.58 

Companys business activities involvt-"S powe, ecne,~lic;.1,, powet distrlbuuon and other strateeic activities, Tiw: Compa,ny'$ o~nMtioMt !.ttuc:ture and governance 
processes are designed to support effective man,11gcment of m1Jltiple ~ment while retaining fows on e.xh one ot them, Tht segments of corrpany are well 0t1anised and 

lntemal re<;or~ are separately maintained fo< e&eh ~ment. Further management l'e\'i~ each scsmcnt 11'\depe,nctentty to make deci<>ions about resource a\tocation and 
performance rneasuremcnl. 

The ®e(tiliOll of ui.e company consist of two segments, namely : 

a. A,eeutatcd Svsincss, whit.;h (l(')f\ti-.ts o f powet di:St ribuoon business (including thcrm:il ~er gener3tloo which excluslvelv suppty pow!?' lor di-stri!)1,16c)n t>usiner.r.) it\ A.~aMol. 
We,t Benglll \licensed area) ,egutated by west 8eng;,I f lcancity Rcgut:.1ory Commission; 

b, H,on Regulated l)miness, conmts of all busincn whi<;h ~,t ,,o,t covered 1.1nder clause (a) 

Noo Regulated bnines,. of the C0l'l"lf)MY ate Independent and has no t,c.-,rrn-1 with ttw ~tated busioess. AU rights, oblis;a.tKll'G, liabilities, Pf'0fits ()( lo«es of Non 
Regulated &usiness atisi tlK from (lny cont.tact, financial transoctfon. fin.,,m:;i.,,1 conwnitmcnt (locluding c«porate guarantee, or any statute or 1,1ndet ~'rt Act Is sot~ly 
attfibvtitble to Mon RegulatOO ,;egment. Any <Se~nd atot loss {present &for lvturc). IX'rl<'.lini~ t◊ ~on R.e-g.l,ltat.ed 8usiness, arising out of any activity. inclvdi~ 1nttr•alia. 
investment activity OI' ~cq.,!s1tion activity starting; rrom the &CQutsttlon of the investments and from il'S furlhc.-1 OOCl'lltions wlU be the ha.:>ihty of the Non Regulated 
business ses;me-nt only~ to be settled utilising the fond:. of NOn Re,gu\ated ~ inesi &./or from its assets. 

Reconciliation o( Revenue 
(Rs. In lakhS> 

Particulars Q.uarter ended Six MonUU end«! Year enocd 

30.09.20U 30.06.2022 30.09.2021 30.09.20U 30.09.2021 31.03.2022 

(Unaudited) (Unaucttt<ed) (Un.,.udi tc-d) (Un4udiled) (Una!.ldfted) (Audi ted) 

Rell'E!nue- from Operations 15,827, 10 14,171.44 ll.846.84 30, 198.54 2S.627.03 56,<»:l.49 

Add/(tess) Net movement in Regulatory 0crc,1~l 8--1n~ 1,687.96 2,772.98 \160. 18) 4,460.94 i5J4.16) 4,979.72 

Tot.al Segment Revenue 4S fepc<te-d above 17,515.06 17,1◄4,<Q 13,686.66 34,659.<lS 25,091.$7 &0,984.21 



Stondaloot' CHh now Stotc-m,e,nt (Rs. in lakhs> 

P11rticub,rs Half Year ended Ha.if Year ended 

30th September. 2022 30th September. 202 1 

(Una.uditcd) (Unaudlt~) 

CASH FLOW f ROM OPEAATIHG ACTIVITIES 

Net Profit / (Lo~) befote TaxatlOn 924.99 624.43 

Adjustment,; for: 

Oc-pr<•Ciation <Incl <ll'l"IOftiSat.1on expense 1.44S.39 1.432.0l 

Interest expense 1,9)9,69 1,7$.t,J,6, 

(Gain)/loss on sall'/df,,Cotel of propeccy, pl~nt & eQOtpments (net> 113.12) (808.-47} 

Interest income (1.306.0SJ (872. 121 

Go1in on Mutual fund ,·&uation (2.36) {1 1.62) 

Adjustn'<ec\t fof e-'l,plc,ycc l()l)1'1, sccvritv dCPQ$it .-inc;l lc,,~c rent (2S7.l7) (2Si.l7> 

Profit on Sole of~ le<m l,w·e$t"~t (0.44J 
Liability oo tonger requfred written back. (1,414,75) 

F0teign exchange (gain)/loss 116. 17) (0.88) 

1.790.48 (179,161 

Operatina Profit beforo Wortl.ing C,11pitol Ch• n~ 2,715.47 445.17 

Adju;tmenu for: 

~(e~s. I (ln,:;(f~>- ln'l't'!n.tOriM t 100.~7) ().?l) 

Decrease I (lncre~> • Trade ;,n(I 0~ R.ecetvabte,s (5,461.50) S41.07 

lncreaw I lDt"C•l'Me> • T1<1de P-1Y<1btes, Olhe< llablllrles and provisions 6, 199.45 3,381.07 

637.48 3,~M.92 

Ca.sh Generated from Opera.tions 3.352.95 4,360.09 

Oitecl Taxes Pnid 11 15.59) i332,38J 

thtt Cuh fl ow fromf{used in) Ope-tatlng Activldes 3,ll7.36 4,027.71 

CASH FLOW FR.OM lNVESTIMG ACTIVITIES 
P.iyment for p.1rc:h.'"eof pr'(.)l)l~ty. p,1,:1111 and eq_uiptnellt (Sl.2.6?; (802.45l 

Proctt'<k from disposal of orooertY, plant and equipment 299. JO 

Procttds from Silte of other non cuirent Investments. 40.00 

rntt-re-st received on fixed deposits and loans 105.67 112.05 

Loan to Body Corporates (Net) t<»-28) 

Proceeds 1roo, tarmatke<:I deposits with bank 125.00) ('250.24) 

Hct Cash ffow from/(used in) Investing Activities (142.65) (966.921 

CASH fl◊W FROM FU(ANONG ACTIVmES 

PfOC{'CdS from borrowings • non current 2,755, 78 SC6.00 

Repayment o f borrowi"! • oon c;u1 ,en1 (1,735.2$) 11.538.57) 

wc-.·eme-nt in cash credit (o)rCili lW.•s. (2,570.21) tS67.98) 

Divt(Send paid (inctuding taK on div~ncO (228.82) (228.84) 

Interest paid {1,078.31) p,251.84) 

Met C;nh flow fromt(used in) Financing Activiti~ 12,856.81) 13,081.23) 

Net i,ncrease! (decrease) ,n Cash al'ICI C.:ish Equivalents 237.QO 120.44) 

CaSh and Cash Equivalents at thi:: bt:g1Mine of the period s.n 230.83 

Ca!.h and Cash Equivi,,1ents at. I.he etosl~ of the- period 243.67 210.39 

Notes: 
lhese re-;1,1tu, hilve bf:!e(\ rev~ bv the Avdit C,ommiltcc ilnd 11pp1~ by the Soard of Directors of the C,omp.,ny .1t LMI, meetiniS Mld on 11th November, 2022. ~ 

.-bo .. -. r9$UIU have been (~"1ewed bi the Suitotory Au(litm,; of IM Company. 

2 111 ll'le' at>Ove Onancial re-su\ts of the Co~y, net sa(es have been arrived at. bas<a.-d-on th(• rt'ltv.\fll ¢c'ders of the West Bensal Clectricity Regulatory Con..-nfssion lW'8CRC) 
based on the CO,'l'lW'Y '$ understanding of the apph<:able available regulatory pr0\!1~1onS MCI 3v311ai,te orders of the competent autt'lOl'lt1es. Ad}~tments based on tlw ofdt'I' 
of VISERC. or ditections from apt)(ol)(fatt: aull~1ti~ are carried out and 1ivttl tffe<:l to on a~ertainmenl of ilmoonts t tie-,eof. Unbilled costs or obUa:it1ons for the period 
which <1r't ei<peeted to be recovered/refunded through future tariff adju«meots has bP.en $hOWn ~ RegulatO,Y lncomei(expense), 

fair valuatbn of 1'1()11-cuffl:'11t assets repre5ented by be~ficiat inte1ot: ii\ Power 't'll.lS{ will be c.vricd ool a t the year end. This includes in~tmcnt$ in ur1bne<I entities, for 
wh,ch Vs.'llootion ,1t the end of an interim ~rlod in .>b"'ncc of the (illa.'ltial s:tatement M- <;t)!Ch arp not av,iilabt~. 

4 S.hwc <:-1pit.:al su:l!)l:O~ o( Rs. 6 ,~1,4} 1..1,l(h<; fr.J)Ct'<;el\l'I 1:'41Jlly Share ca,p1tal of R',. 11,201.75 takM (net of Rs.5. 161.32. laths (O be.• C,,i,e:.elted), to be issued lO the 
Sh&ft'.'llOICle•~ of aflli';lgi'miltl~ ComPi>llY pu110ont lO a SC.heme under 1mplcmc:ntation as on thls Cli'it~. (PS h.-is: been compuled ta.kif!{; inlO a.ccwnt the "9t t,.,t11ncc of R~. 
6.041.41 lakhs in share susoense account reocf>Sl"ntmg 6 ,041.43 Lllkhs ruHy pa)CI uo share$ of Rs. 1 Cilch, lhc ,:i,ttotn~l 111'1 , espect of which i:. in ~bcy;,nc,e ro, u-natn.~ns 

< r. \ l"· : . _;'' '--.~ 
u;i ,,:r..,•) . 
. 0 '{...O S-

1 
._.t 

~·(-,: ,_ ~ ,· .. 
_, --·--



5 In terms. o( SJweholder's , e<;01uUoo dated 17th Sept£-mbef. 2022. dividend of Rs. 228.S:3 takhs was approved ior the veat ,ended l 1St March. 2022. 

6 Pursuant to iniliation of Corp:i,ate Insolvency &esotutoo Process in ft"5Pl'Cl ot N.et"'i-1kshi fnt'f'~ L1,111itt'(l l'-'fl.), Mfl cea~CI to be SUb$icha.ry or the company. Fair value of 
hwes.t~nu in Mc:7. Me adJuste::r through Otfle< Como<ehensi\'e Income based on its latest available financial statemenl for lhe year ~1~d lhl +\la,ch. 2020.Thc 
Management considers the value of receivables from .:ind lnw:wnent$ In Mf:L a!. appropriate and reasonable and hotds good for recovery and expects to , ecQllcr these in 
near future based Oil the devetopmenLS in the oneoine resolution process. 

7 State bank of India MS t iled .in ;,1pphC~ti011 t>c-fOl'c N.m orol Company t aw Tribunal against the Company. in its capacity .n Co'l)Or~te Gua,.,ntor of >-'..ct<lakshl Energy 
Limited (W£l) undt'r se<Uon 7, ,eao with $et::l1on 60(2J oi the Insolvency and Bankruptcy code. 2016. The is:5ue whl:tht:r lhe1e- ex.isl b debt <lue to ~ ten(ler~ of MEL is 

pre,scot ly w b-Judke and al~o on 1he validity of Corporate Guara,;tee in as much bS the fleil•lalO< ha'S nol ~pprove<I It. 

S The fieures for the orevious periods have been rewovped, wher~er necessary. Lo n1c1ke them compar..bte wllh the ftgu(es fo( the tuffent t)«lOO. 

Pt.sc~ Kol k.cl t6 

Date: 11th NO'Vent>er. 2022 
,. ' 

FM ln<Ha ·-N~;on Limi ted 

5omesn ~ gvpt~ 
Whole-Time Direct«-



SS KOTHARI MEHTA 
&COMPANY 
C~ARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Oirectors 

India Power Corporation limited (Formerly DPSC Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

India Power Corporation Limited (Formerly DPSC Limited) (the "Holding Company") and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") and 

its joint ventures for the quarter and half year ended September 30, 2022 (the "Statement") 

attached herewith, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SESI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amendP.d {the "listing Regulations"). 

2. This Statement which is the responsibility of The Holding Company's Management and approved 
by the Holding Company's board of directors has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 11lnterim 

Financial Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance w ith regulation 33 of the Listing Regulation. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 

{ICAI). This standard requires. that we plan and perform t he review to obtain moderate assurance 

as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of Holding Company's persons responsible for 
financial and accounting matters. and applying analytical and other review procedures. A review 
is substantially less In scope than an audit conducted in accordance with Stand;uds on Auditing 
specified under sectio n 143(10) of the Companies Act 2013 and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMOl/44/2019 

dated March 29, 2019 issued by the Securities and Exchange, Board of India under Regulation 
33(8) of the I.isling Regulat;ons, to the extent applicable. 

21. Lansdowne Place, 4th Flo0<, Kolkata • 700 029 
Tel. : +91-33-2454 6786. E-mail miskol@sskmin.com www.sakmln.com 



4. The Statement includes the results of the following entities: 

List of Subsidiaries: 

i. IPCl Pte. ltd. 

ii. Parmeshi Energy Limited 

iii. MP Smart Grid Private limited 

list of Joint Ventures 

i. India Uniper Power Services Private limited. 

ii. Arka Energy B.V. (Joint Venture of IPCl Pte. l td). 

iii . Arkeni Solar sh.p.k (Wholly Owned Subsidiary of Arka Energy B.V.) 

5. The accompanying Statement includes the unaudited interim financial results / financial 

information in respect of: 

a. One joint venture, whose unaudited interim financial results/financial information reflect 

Group's share of net loss after tax of Rs. 0.26 lakhs and Rs. 1.11 lakhs for the quarter and half 
year ended September 30, 2022 respective ly and Group's share o f total comprehensive loss 
of Rs. 0.26 lakhs and Rs. 1.11 lakhs for the quarter and half year ended September 30, 2022 

respectively, as considered in the Statement whose interim financial re.suits and other 

financial information have bee n reviewed by us. 

b. One subsidiary, whose unaudited interim financial results/financial information reflect total 
assets of Rs. l,322.26 lakhs as at September 30, 2022, toi;il revenues of Rs. 727.54 lakhs and 

Rs. 1,221.76 lakhs for the quarter and half year ended September 30, 2022 respectively, total 
net profit after tax of Rs. 11.81 lakhs and net loss after tax Rs. 0.24 lakhs for the quarter and 
half year ended September 30, 2022 respectively, total comprehensive income of Rs. 11.81 

lakhs and total comprehensive loss Rs. 0.24 lakhs, for the quarter and half year ended 

September 30, 2022 respectively, and net cash outflows of Rs. 110.83 lakhs for the half year 

ended September 30, 2022, as considered in the statement which have been reviewed by its 

independent auditor. 

The independent Auditor~' Report on unaudited interim financial results / financial information of 

the entity referred in para S(b) above has been furnished to us by the Management and our 

conclusion on the Statement. in so far as it relates to the amounts and disclosures in respect of the 
subsidiary is based solely on the report of such auditor and the procedures performed by us as 

stated in paragraph 3 above. 



6. The accompanying $1 ;)1 Pment includes unaudited interim financial results and other unaudited 

financial information in respect of: 

a. Two Subsidiaries, whose unaudited interim financial results and other financial information 

reflect total assets of Rs. 16.38 lakh as at September 30, 2022, total revenues of Rs. Nil and 
Rs. Nil lakhs for the quarter and half year ended September 30, 2022 respectively, total net 

loss after tax of Rs. 20.82 lakhs and Rs. 41.28 lakhs for the quarter Md half ye3r ended 

September 30, 2022 respectively and total comprehensive loss of Rs. 23.90 lakhs and Rs. 
57.36 lakhs for the quarter and half year ended Scplcmbcr 30, 2022 respectively and net 

cash outflows of Rs. 14.37 lakhs for the half year ended September 30, 2022 as considered in 

the statP.ment whose interim financial results and other financial information which have not 

been reviewed by their auditors. 

b. Two Joint Ventures, whose unaudited interim financial results and other financial information 

reflect the Group's share of net profit after tax of Rs. Nil and Rs. Nil for the quarter and half 

year ended September 30, 2022 respectively, and Group's share of total comprehensive 
income of Rs. Nil and Rs. Nil for the quarter and half year ended September 30, 2022 

respectively, as considered in the Statement whose interim financial <esults and other 

financial information have not been reviewed by their auditors. 

These unaudited interim financial results and other unaudited financial information of these 

subsidiaries and joint ventures referred in para 6(a) and 6(b) above have not been reviewed by their 
auditors and have been approved and furnished to us by the Management and our conclusion on 

the Statement. in so far as it relates to the affairs of these subsidiaries and joint ventures, is based 
solely on such interim financial results and other financial information. According to the information 

and explanations given to us by the Management, these interim financial results / financial 

information are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para S(b) and para 6(a) and 6(b) 

above is not modified with respect to our reliance on the work done and the report of the other 
auditor and the financial results/ financial information certified by the Management. 

7. Based on our review conducted and procedures performed as stated in paragraph 3 above, and 
based on the consideration of the review report of other auditor referred to in paragraph S{b) 

above, nothing has come to our attention, that causes us to believe that the accompanying 

Statement, prepared in accordance with recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Comp;)nies Act, 2013 as amended, (ead with relevant rules is.sued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of the Listing Regulations, includirig the manner in which it is to be 

disclosed, o r that il contains any material misstatement. 



8. (i) We draw attention to the Note S of the Statement regarding investments and loan 

measurement, which is based on initiation of Corpornte Insolvency Resolution Process in 

Meenakshi Energy Limited {MEL). The valuation of investment in MEL has been based on the 

latest available book value of MEL as on March 31, 2020. 

In view of management, the fair value of investments In and receivables from MEL as recognized 

in the Statement are reasonable and appropri.ltc and holds good for recovery. 

(ii) We draw attention to the Note 6 of the Statement regarding applic.ition before National 

Company Law Tribunal against the Holding Company under sect ion 7 read wi th section 60 (2) of 

the Insolvency and Bankruptcy Code, 2016. 

Our conclusion is not modified in respect of these matters. 

For S S Kothari Mehta & Company 

Chartered Accountants 

f irm Registration No.: 00756N 

Ran Sen 

Partner 

Membership No.: 066759 

Place: Kolkata 

Date: November 11, 2022 

UDIN: 22066759BCUUYB6284 



INDIAP~ 
lndla Powe-r Corporation Limited 

(Formerly OP5C limited) 
CIH: L40105W81919PLC003263 

Regd. Office : Plot No. X1- 2 & 3, 81ock-EP, Sector-V, Salt Lake City. Kolkau ,-700 091 
Em<1il:corporate(!)indiapowt>f' ,CC>m Website: www.indiapower.com 

Statement of Consolidated Unaud ited f'lnancial Results for the quarter and half year ended 30th Se,ptember 2022 . 
Partlcut.,,n Quartec- eoded Si.x Month.<. e('lded 

30 .09. 2022 30,06.2022 30,09.202 1 30.09.2022 30.09.2 0 21 

(Ur\audited) (Unaudi t ed) {Undu<tited) {Unaud i ted} (Unaudited) 

lncom.e 
Revenue from o!X'1aliOllS 16,554.M t4,86S.66 l◄, 1'15.45 31.◄20.30 ?6,)19.6'1 

Ottter income 650.69 652.87 -1s2 .1s 1, 303.56 1.n &.as. 
Tout lncomo 11,l0S.33 15,518.53 14,628.23 32.72).86 28,056.49 

E.x:penS(:S 
Cost of coal consumed 51,Jq 205.23 257,02 

Ulergy p.Jrchase 1).576,90 ll.108.'.l-1 9.873.74 26,6S).84 IIJ,530 .36 

CCKt oi matenals and installation S.t"-'ioes 690.58 -180.8'1 593. 16 1,171.45 939.22 

leMt (t'r\t 283.24 m.09 ◄36.70 805.ll 849. U 

Em11loyc:(! benefit"!. expense 1.225.29 l,l)7,69 1.0!M.b8 l .362.98 2.226.60 

n nance~om 9 16 ,70 1,024 .05 88&.32 l.940,75 1.755.-16 

D\.~«'-"tk>O and amortisation exp~1,se- 723.55 722.34 719.68 1.445,89 1,◄32.03 

Oth¢t' ¢x()CnteS 939.95 691.(/1 640.84 1,612.02 1, 1$9.:,2 

T otill Expec)Ses 18 .408,00 17,893.28 14, HS. 12 3-6, 301.28 26,892.31 

Ptoflt/(!0$5► before rate regulated -,ct,ivi ties., ta:x and snare of (1, 202.6 n (2 .374.75) 383, 11 {l,577.◄2) 1, 164.17 

pn,fit/(lou) of jofnt venture 
Regulatory 1ncome /t(>)(p<:nst) (neO 1,68,7.96 2.772.?S (160, 16) 4.'160.94 (534. 16 ) 

Pr<>flt/(lo») before tM 4nd shote o( proflt/{loss) of joint ◄8S,29 .]98 .2.3 222.93 88).52 630.0 1 

ve.ntvr9 
Sha1e of Profil/tLos11 of Joint Venture (0.26) (0.85) (1,78t (1.11) (4.81) 

Profit/(loss) OOfofe ta)( -485.0 3 397.33 l21. t 5 882..41 n s.20 
Tax t')(IX."'•~~ 

Clu'tenl ~ax 17l,00 155.0? 112,45 127.09 293,58 

Otletfe<I l ax t -' t .95) (41.92) 15 2.02) (8 3.87) (127, 18) 

Pro!itJ(!oss) for the period 35◄. 98 264,2 1 160 .72 639'. 19 ◄58.80 

Ot:hef Comptehenstve Income (OCI) 
lll'.:'11S Lhat Will oot be rec.(;,s,ifi,e,d to Prorlt or Los.s (2,747.91) 112.55) 12.59 (2.760.'61 i.5. 19 

lf'C<>me tax ,eta~ to items tMt will nol be 
r«lMSifiecl lO Profit or Loss 

3. ,s 3. 16 U. 17) 6 .31 (6.34) 

snare or p(<>filf(lo~• of Joint venture 
lt~•ms that will ~ reclassified to Pfo-fit O< Lo~s (J.08) (13.00> 8. 10 (1b.08) i l.151 

Income tax retating to ittms that will be 
rcclM·tif~ to Profit or Loss 

r ot.al OIJI('( C()mp<en,er.\SWe lncome/ llO'SS) ll , 7◄7.8-1) (22. 39) 17.52 {2,770.23) 17.70 

Tot-,1 CompfQhenstve tncome/(loss) fof the pec1od (?. 392.86> 261,82 178.24 (i. 131.04) ◄76 . SO 

P.>id-up equity Share capital (F'llitq v11lue- or Rs. t e-ach> 9 .737:90 9.737,90 <J ,737.90 9,n1,90 9.737.90 

Othcf-e,qvity excluding reval~t1on r(";crve 
~ tnings per equuy snare (£PSI 
t!a.ce valu-e of Rs. 1 eacfl.> (n()l ;\nr,ualised) 
Basic a nd Oilvle<I fR\ . I 0.02 0.02 0 .0 1 o.04 0.03 

(Rs. In l akhS) 
Ye-arended 

1u>,.iou 
(Audit ed) 

SS.248.30 
Z.353.7& 

60.602.06 

973.73 
44.357.76 

2 .7 31.70 

1.186.3 5 

◄.754.'H 

l .302.86 
2 .865.9 1 

3 ,273. 31 

63.447.0S 
(2,844.99) 

4 ,()79.72 

2.11◄.n 

(7.281 
2, 127.◄5 

SS0.26 

38.2S 

1,538.,◄ 

l'Z8,48l.◄7) 

10.W 

(0 .0 1) 
( 17.i)) 

.28."8'9,741 
(26,950.80 > 

9.737.90 
1a.11,q,2J 

0.10 

-~ 
\( '.<\ 



Con~olid.illO<I Sl'J1temem Of ASSets anCI Llablhtie1 ' (Rs In lokh ) 
As •t 3-0,09,2022 .... 

Particulars )f,0 3,201.2 

(Unaudited} (Audited) 

ASSETS 
1 Non-current ~sse" 

(al Property, f"I.Dnt ;,nd CQviO!'l~l\t 89, H)4,l6- 90,609.39 

(b> Capital wort< 1n progress 2.-436.)4 l,076/13 

(c.) lntaii~lble assets 106.0!l 119,21 

<<1> n,,ancla1 AWeis 
(i) lnve~1mt!fltS 7,147.-47 9 ,880.23 

(;, ► Loans l .936.00 "1,81},7) 

(!fl) Other financial assets 55.928.29 55.703.10 

IC) Ot "c< l'to,t\ a.rent b$$el.$ 10.88 1◄ .2't 

S\b total: Won Cu rront A~ts 1,58,669.12 1,63,216.84 

2. Current asset-s 
(a) 111\.'entories m.s• 753. 12 

{bi F'in~nci:tl AS'>~l..'I 
Ii) rnvestmenu 39.98 )9.9R 

in) Trade receivabte$ 9 ,386.37 3.l<;IZ.93 

iiii ► Cl'Sll l)l'ld cash equivalents 280.1 1 16,7 .4 1 

(iv) 0 1.hcr blnk balaixes 1,767.14 1,4~.20 

M l031l$ 3,971.9$ l.09'1. •12 

(vii OUle< flnanc1a1 ~5f!K 26,n8.0) 2$,100.86 

(C) Other Currel'lt Assets l ,Sll.57 2.566,)5 

Sub total: Current Assets 44,608.76 ◄t,65 1.47 

l A:~ ula.tocy Deferral l)eb(t ~lance 2'9,248.71 24,980.82 

Total Ass.ts 2,32.S26.79 2 .29.849. 1 l 

E:Q.UfTY AND LIA8lUTIE5 
l Equity 

(a) Equity Share Capital 9,7)7,90 9.737.90 

(bJ Other EQuity 1.18.697.~9 1.21.0S7. 36 

(C) Share Capital Suspense Account 6 ,041.-43 6,041.43 

EQuity aiu.rtbu1,able to owners of the COmpa,'Y 1,34,"176.8 2 1,16,836.69 

Non· Conttolli"t ic\terest 
. 

Sut> total: Equity 1,34,476.U 1,36,836 .69 

2 Li.tbilili~ 
Mon-current Uablll ttes 

(a) flnanc1al Uab"it.ies 
( I) lease Liabitities 22. ZO 22.21 

( ii) Baaawll'lgs. 21.727.7◄ 21.~7.51 

i iiil T1':)de Payables 
Total out~1.dnOi~ <ille-5 of micro enterprise a1'1<1 sma,tl entecprke 
Te>Utl oomandirt3 of Creditors oth(:f t M.l\ micro en1erpnse &.'Id small entet"prtse 1, 117.)7 1.056-. lZ 

(tv) Ott,et- Fin!l.nci-,l Liahi\ities 4.284. ll ).908.99 

(b> Provisions ◄50.40 450.40 

ICJ Defe«~ tax llablllties Hx-tJ U:911. 12 1<11,00t.)O 

fd) Other nc,n current liabilities 2,833.27 1,!>21.S:J 

Sub total; Non•c;u rron t li.,bili tiE!.$ 44, 346 .42 44.708.06 

Current ffabl1itie$ 
(a) fl nranc,at llillbilitit:S 

,11 Lease liabilities 243.20 473.99 

,,o Bo- 7,649,80 10.668.26 

(ill) Trade Payables 
Toi.al oumand ing dues of micro enterprise and sl'l!Olt (.'l'ltP.rprlse 662.44 ll2.6'1 

l,x::1.t Qut~t.mding. -:it c.,eoitors ott'ier than micro enterPriSe and :im-1\l ;:inP,fprise 16,on.s2 10.011. t4 

(M Other f'lnanoa l Liobnfl~ 4 ,207,40 4.095.9'4 

(b) Other current liabilities 
10,042.88 8,340.41 

(C> Provisions 1.1313.67 1,629.00 

(d ) Current Tax Uabilit:i~(NeO 4.10J. ~'1 4,015,)5 

Svb total: Current tiabiliticn 45, 165.90 39,766.73 

l RCivla.tocy Deferral Crocti t 6<1!.<1.t'IC(:- 8,)37.65 8 ,537.65 

Total Equ ity and liabili tic:- 2,32,526.79 2', 29,8 49.1 l 

.,.,,,. . ,~,. 

( t·;' [ 
'·:· \ ,,. 

·-t~ 



(Rs. in lak.h$) 
Par-tl<::ul;,.1'$ Q.uaroor ended St)( MonthS. ended Yl'l~r ~ndcd 

30.09.2022 30.06.2022 30.09. 202 1 30.09.2022 30.09.2021 31.03.1022 

(Urwiudi ted) (Ul'laudited) (Unaudited) (Unaudited> (Una.ud1te-d) (Audited) 

Segment Re-venve 
Re9Ulated o.=,e,,auon 17,0SS.72 16 .◄-lS.29 12.720.09 33.501.01 23 .532.58 58,471,99 

Hoo Regulated Ooerauon 1,18().88 1.19US 1.29S.19 2,380.2) 2 .252.90 4.756.03 

l.e5s: Inter-segment Reveooe 
Re.,'EOUelincome from Opc_,rations: (lnctvclfng rtet 
movement m fte-gula.tory Oeferral G.,t;:mccs) 18.242.60 17 ,6}8,64 1-4,015,27 35,881.24 25 .78~.4!) 63.228.02 

~m('(•l -Result'> 
~ulated Operation l,301.SJ 1,313.23 972.71 Z.6 14.76 ?.072.17 5, 101.95 

Non Regulated Operation 100.'l0 108.20 134.76 206.40 308.~9 327.)6 

TO(al 1,401.73 1,421,.t) 1. 107.47 i .s·u.16 2,380.66 5,410.lt 

l ess.: Finance com 9 16.70 1,024.0j 8.86.32 t .~.75 1.755..46 ),30?.86 

Ptofil /(I0SS) belore ta:.. <9,85,0J: 397.)8 2.21. 15 882,41 625.10 2, 1l7.4S 

Sc_,gmenl ASS<:lS 
RC31,ll31t.c~d Oper.at!OO 1.l&,2~9.74 t.l5.7SS.Ol •.2&.099.33 1,l8.2S'.l.74 1.26,09Q.H 1.31,567.06 

NOil R~ah?(I Operat6on 9◄.267.05 9-6.906.n 1,25. 35<1,41 94,267.05 1,25,"VII % ,282.07 

Tot.<>1A~ 2,32,526.79 2.32.&61 .76 2 .51.458.7-4 2.32.526.79 ?,5,l,◄.58.7◄ 2,29,M9.1l 

S~menl UabHitiC'S 
R~t~tcd Ope<atiOO 91.002.3) 90.788.23 81,752.78 93.002.83 81,7S2.7! 8:8.381 .-17 

lb'\ Regulated ()J)efaUon 5 .(147. 14 4 .775.02 5 .41·41.'7 5,0-17.14 !,,411.~7 4,630.97 

Total Uabi1it ii:s <J8,04'9.97 95.563.25 87,194.75 98,0-49,97 87,194.75 93.0'2.44 

G1oup·s business activities 1nvolves oower genera.tton, f)(1Wer <IISU1but1on ~nd O(her stratqk actlvitit."S. Tl~ Group's organisatiOl\ill structure and goverMnc~ processe-s 
are designed to support tUC(:tivl) ,nanasement of muluple seement wn11e (ttafnlnt focus on each one of them. The wgntt.'flts 01 v rouo ~re well organised and internal 
records arc scparatdy m;."lin,t;iined for eac.h ~ment. f"urther man~etn,e,J\t t E!'Yi!"wS eadl segment indeoefldently to mtlkt CIC'CiS:ion-. aOOuL resource allocation and 
Pl)rform,;11'1(,(' ffle'\lSllll_'fflc,'lt. 

The operatliOO of the Group c.onsut of two wgmcnts. r,amety : 

a.. Regulated Busrne'>'S, whi-<;h con$1$t.S of power drstnbutJon bu~il\0-5 (including thermal power generation which ex<:lu¥\'~ly supply powet for dlstribvtion bv5ineµ) in 
Asan5ol, w est' 8cnr,3' (lic;e11sed :'11t!;l) regu!:ned by w est Beng.-1 £1cctri¢ity Regulatory Commission. 

b. Non Rer;ulareCI business, consists o f all business whk h clft- not co.,,ered under clause (a) 

~ Regulated business of thi: C,roop .itc independenL .rild l\as no bearin~ with the Regulated business. All rights, oblig{'t,ior,s, liabilities. profits or tosses of tlO(I 
Regulated Bus1ness arts.ing from ilny c;ont.r.,a, financial transaction, financ:\11.1 t ommilme>t\t t lncludi~ coroorate- jtOO.rantecJ o, .sny s1atu1e or under any Act i$ sotety 
attributable to 1~c, Fteaut.atecl segment . Any dt"m!Ul<f &IOt 1()$S (present Ii/or fuwn::-J, perti,,infns to ~oil Regula!ed Business-. arisin~ oot o( any actMty, lncludine intec-• 
alia. ilwestment activity or acQuiStt1on actMty ~tarting from Ule acciv1s1oon of th?. 1nvesb'ne'nts arid ffom lls further operations wtll be the ti!l.bility ot the ~on ltei;utated 
bv1,iness $~ent only and to be settled vt ili$ifl1 the funds of Non Rc3'A.:1ted Bu-.in~~ & f or from its 3Ssets. 

Re<oncmattoo of ReYeoue 
(lb in lakhs) 

Particulars Quartet etided Sil( MOnlhS ended Yc~r e-nded 

3-0,()9.t022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 lf.03.2022 

(Unaudi tN) (Unaud ited) fUno1uditOO) (Unau<Jited) (UMUdit9d) (Aud ited) 

Ret1enue from Operations lb.554.64 14,865,66- 1◄, 17S.45 31,410,)0 26,119.&4 58.248,30 

A.dd/ttes.s) Wet ~ n\(.'1\t In R~ulatorv Oefen-al 8-'tanoo,; 1.667.% 2,772.98 t160. UJ) 4 ,460.9<1 (534.16 > ◄,<179.72 

Tot&I SegME!t'll fle'venue ilS f$PQn l"d mio- 18.242,60 17,638.64 14,015.27 35,.881 ,l .t l S,7BS.48 63,228.02 

I 
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C<>nsolida.ted Ca.sh Fl<>W Statement (Its. fn lakhs) 

Patliculars H.lilf y~ar ~ndcd Half yfl.a.t Mded 

30th September, 2022 30th kPtemt>cr. 2021 
(Unaudited) (Unaudited) 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit/ (lossJ bcf0tc Taxation 882.41 62.S.20 
Adju$tmctnb for; 

oe,prcoauon and iUllortisat•on expenw 1.445.8' 1,432.03 
Share of (Proflt>/loss of Joint venture t.11 4.8t 

lntH~t e>tpen~ 1,940,7S 1,755.40 
(Galn)(loss oo sale/discard of property, p(ant & eQuJUmcoU (net) (13,121 (808.47> 
Interest income {1,242.2$) (840.8'► 

G.)in ()(I Mutual fu1,d valuattoo 12.36J (11.o?) 

AO)ustmcmt for c.•mplo\'t"V toan. 'St'CU(lty <1'1)(1Stt <1fiQ lease fe<lt t2)7.37) fl.')7.37) 

f><oflt on Sale oi Long term Investment (0.441 

uablli1.Y no lon~er requued wntten back (1,414.7$) 

Fordgn cxchung,e (gain I Ito~ fl6.11) (1,161 

1,856.48 1142.-40) 
operat ing Profit t>ef«e Working Capltal Changes 1,738 .811 4$2.80 

Adjustments for: 
Oeuease I 11ncrease1 • rrrventones (100.-471 (56.881 
Occrca:1c I 11ncrc1twl · Ttll<Jt: "nd 0 1.ti,e,( «ecetvabtes (5,915,6.?l 722.33 
lnc:<ease / (Dectea~> • T~e Payables. other tlablllt!es and orovisiol'l$ (>,565.92 l.21b.7'9 

54?.83 J.882.74 

CaSh ce-ner.iole-d fr<>m Opera.tk>ns 3.288.72 4,J6S.S4 
Oif~t raxe-s P~id (138.45> 056,881 

N~t C~$h How froM/(us.ect In) Operatfn!J Activities 3,150.27 -4,008.6() 

CASH FLOW 'ROM INVESTIHG ACTIVITIES 
Payment for purchase of property. pta;,,t and CQvipmc,,1. (522.621 (801.45) 

PfOC~ fu)m di~! ot pt01)e'(l.y, plant ano eQufpmcnt 2?9.30 

Prcxeeos from Sale of others non current tnvestmenu 40,00 
Interest recetved on fixed deposits and toans 67.91 112.0:, 

Loan to Sody (orpor.ites (Sl.b11 

Proceeds from c.,rm,uked d~sru wftn bank (25.00t (250.24> 
tnv~t.ml'.'nl in Uxed deposit with bank 
H-et Ca.s.h fl ow from/(used in} tnvestins ACtivitieos (180.41) 19'.iUS) 

CASH fl.OW FR.OM flMAHCIHG ACT'MTIES 
Proceeds from 1x>1rQWi11HS •~current 2.755.78 506.00 
Repayment of borrowif18: • noo curre-nt (1,135.251 (1,5)8,,57) 

Mo~l'lt ir\ cash credit facilities (2,570,21 t (567.98) 

()iv,dt;1l(S p.tid (it1dudin~ tax on dividend) (2U,8it (228.3-41 

h'ltel'e5l l))i0 (1,078.66) (1.2Sl.24J 

Net Cash flow from/(us.ed in) Finanelng' Acl1vlties (2.857.16) (J.081 .bl) 

Net ircreaset (decrease) 1n Cast\ and Ca~ EqvivMcnts 112.70 ,Z5.UJ 

Cci,sh and cash Equ.tvatents at Ule be-Rinnil'lg 0 1 l hl" Pf'ood 167.41 262.7:. 

Cash and ~h C~lvatenlS at the dosing ol I.he pcl10d 280.11 237.53 

The~ consoOdat~ results have bct.'fl tevie-wed by the Audit Committee anr:s a$1proved by the Soard of Oi,e<c.o,s of the Company at thei1 m~tie~S hel<f on HUI 
~mbc-t. 20i?. The abo'o'f' results. h{We bee-n revte-..,ed bv tl\e Statu-tOl'Y .\dilOf' of d.e Campany. 

2 In t l'ltt -1bove C(lo'ISOtidateo Hnt\rQ.i.t re-:.ult.:1 of the C<>mpany, net X"IICS. h:,;vc br.c."'I• &1'fi~ at. bas.xi on t he rete-,,(11'1{ -.>rden. of the Wes.t BeA!!al E.lcctricitY Rc~1fato1y 
Commission (\\ISERC> ~s«I on t he Company's understanclin{l 01 the 3ppllcable ava1lable , egulato(Y i:,ro"1Slons and a..-alti!.btc Ofd(•N <>I the e¢1npetem author1t,es, 
Adju!o:tmeots based on I.he ordc< of weatc or directions k om app10l)(i,)te authorities are carried out a,1(f 2i-.·en effect ro on ascertainment 01 amwnts thereof. Unbilled 
c~s Qr ol'Jhg_atio,,s f« the pcf10d ,...hic.:h .a,e c:xP«ted t<> be ,eco---e~/rcfur4cd thraush Mu,~ tariff adjustments~:: 00-¢1'1 shown lS Regulato,v lr.come/(Q)(l)l?n..e>. 

Fatr vatuatton of non•curn:nt ,~5t:!{1,, iep1-e-senled bv bencficf-,l int~st 1n Power Trvst wil l be ct\rried oul :it the ye3r end. This incll.Jr00$1iweruooins in unlisted ('nlicies, 
for which valuation at the end of an 1nte1im periOCI In ar,sence of tte financ~I state-ment as svch are not ~\'dilabte, 



-1 S.t\lre capi~ SIJSl»lSC ot R~. 6,041.41 la.l(M represents equity share capttal of Rs. n.202.75 lakh~ inet of Rs.5,161.32 lak.hs to be cancetledt. to be tSSued to the 
$~rtho{dcr, Q( o1mt1lgam,:,tinJ <;om~Jny QL1N.1a1u-rn a scJit:me unde( imptemema1'0n as~ this da1e. EPS h;u ~ (_OfTll)llhXI taking inco iKCO\IOt Che net balafl<:e of Eu. 
6,()4t ,43 !ilkhS in ,;ho.,c- 'JllSl>Ct'l$C ;)(:(;O~•r'IL 1'-"'>f~1ilill'! 6.&11.◄3 lakhs fully paid up share$ o f Rs. 1 e..ch. the allotment in respect of whidl ~sin abeyance for certaJn 
pending formalities WJth stock exchange as ptr interim ordet <>I SEBI r~at:lng to Minimum PubtliC 'SharehOICllng. 

5 Pursuant to mttiation of Corporate IMOlvency Resolution Process in respe,,ct Of Me('O.akSlli Cflet!Y Limit«! {MEL), h'£L ceased to be sub!.ldiary of the Company. Fair >1alue 
of to\'E'Slmems 10 MEl are adJusted t hrough Other Comprehensiv-e income baSed ()('f i ts latest a'failaOle flnanc.1a1 stateiment for the )-ear enaed 31st Mareh. 2020.The 
Mana-~enl eotiside-rs t he value of ,·eceivi.ble"> from -'"cl 1.n~~(1 in M£L M ilppropri:itc :ind rcm!'ioMb1c and hdds sood far r«o~ and e-xi,eets «> recover these 1n 
1lea,r future ba~ on the <:tevelopments in the ongoing resoluuon process. 

6 State bank of lnala has hled an application before N;'.lt ioool Comp.,ny Lllw Trtbunal agaio~1 1he Comp.,ny. in ii!, capacity as Corpora;:e Guarantor of Meenakshi E.nefq,y 
limited (MEll under scctkm 7, read with secUon <,Oi2t of the ln$olv1:ocy ~md 8.11\k:upt.ey co&:, 2016. The is:.ue whell~ tlte,'e eAiSt a debl due t o the lenders of NlL Is 
O<eserllly sut>-Judl<:e and Mso on the validity of lotporate Guarantee in il.S much as the R~ulator has not approved it. 

Place: Kolkata. 

Date: 11th November. 2022 

For lndi;, Power' ~tiM Utnited 

Somes~ 

Wholc-•Time Oir«tOt 


