INDIA POER

Ref: [IPCL/SE/LODR/2022-23/43 Date: 11th November, 2022
The Secretary, The Vice President
National Stock Exchange of India Limited, Metropolitan Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1. G Block 4th floor, Vibgyor Towers, Plot No C 62,
Bandra Kurla Complex, G Block, Opp. Trident Hotel, Bandra Kurla
Bandra (E), Mumbai- 400 051 Complex, Bandra (E), Mumbai- 400098
Scrip Symbol: DPSCLTD Scrip Symbol: DPSCLTD
Dear Six(s),

Sub: Outcome of the Board Meeting held on 11th November, 2022

This is to inform you that the Board of Directors of the Company at its meeting held today ie. 11th
November, 2022 has inter-alia, considered and approved the Unaudited Standalone and Consolidated
Fmancial Resulis of the Company for the quarter ended 30th September, 2022. The Unaudited Standalone and
Consolidated Financial Results for the quarter ended 30th September, 2022 along with Limited Review

Reports thereon issued by M/s. S S Kothari Mehta & Co., Statutory Auditors of the Company are enclosed
herewith.

The Company is arranging to publish the Financial Results in the prescribed format in the newspapers and the
same shall be uploaded on the Company’s website www.indiapower.com.

The meeting of the Board of Directors of the Company commenced at 12.15 p.m. and concluded at 14.30 p.m.
This is for your information and record.
Thanking you.

Yougs faithfully,
For\India Power Corporation Limited

t Kapoor
Company Secretary & Compliance Officer

Encl: as above

India Power Corporation Limited
CIN: L40105WB1919PLC003263
[formerly DPSC Limited]
Registered Office: Plot No. X1- 2&3, Block-EP, Sector -V, Salt Lake City, Kolkata - 700 091
Tel: + 91 33 6609 4308/09 /10, Fax: + 91 33 2357 2452
Central Dffice; Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454 /457 Fax: (0241) 6600464
E: indi W www.indiapower.com
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GHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited (Formerly DPSC Limited)

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of India Power Corporation Limited (Formerly DPSC Limited} (the "Company”) for the
guarter and half year ended September 30, 2022 (the “Statement”) attached herewith,
heing submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Fequirements) Regulations, 2015, as amended (the
“Listing Regulations®}.

2. This Statement which is the responsibility of the Company’s management and approved by
the Company’s board of directors has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial
Reporting” (Imd A5 34) prescribed under section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with regulation 33 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements [(SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditar of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inguiries, primarily of the Company's personnel responsible
for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act 2013 and conseguently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion,
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4.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid dewn in the aforesaid Indizn Accounting Standards (‘ind
AS') specified under section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles, generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstaterment.

{il We draw attention to the Note 6 of the Statement regarding investments and loan
measurement, which is based on initiation of Corporate Insolvency Resolution Process in
Meenakshi Energy Limited (MEL). The valuation of investment in MEL has been based on the
latest available book value of MEL as on March 31, 2020.

In view of management, the fair value of investments in and receivables from MEL as
receognized in the Statement are reasonable and appropriate and holds goad for recovery.

(i} We draw attention to the Note 7 of the Statement regarding application before National
Company Law Tribunal against the Company under section 7 read with section 60 (2) of the
Insolvency and Bankruptey Code, 2016,

Our conclusion is not modified in respect of these matters.

Far 5 5 Kothari Mehta & Company
Chartered Accountants

Firm Registration Mo,

Rana Sen

Partner

Membership No.: 066759

Place: Kolkata
Date: November 11, 2022

LIDIN: 2

2066759BCUTSVI182
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Statement of Standalone Unaudited Financial Results for the quarter and half year ended 30th September, 2022

(Rs_ in lakis)
Particulars Quarter ended Six Months ended Year ended
30,09.2022 | 30.06.202% | 30.09.2021 | 30.09.2022 30.09.2021 31.03.2022
{Unaudited) | [Unaudited) | (Unaudited}) | (Unaudited) {Unaudited) {fudited)

Income

Revesnie from operations 15,827.10 B4, 371,494 13,8408+ 30,7198.54 15,627.03 3, D04, 49

Other incodne 631.92 654,54 469,94 1,366.46 1,767.80 2,436.48
Total Income 16,509.02 15,0559 14,316 78 31,565.00 27.394.83 58,440.97
Expenses

Cost of coal consumed .79 205.23 - 157.02 L ra e

Energy purchase 13,576.90 13,108.94 B873.74 26,685, 64 18,530,316 44,357.75

Purchase of meter - 08.53 - 308.53 564,64

Leass rent 25324 52r.09 435,70 BO5.33 B49.13 1,186,585

Employee benefits expense 1.225.29 1,137.69 1,054.68 136294 1.126.60 4.754.93

Finance comis F6 15 1,023.34 BES 96 1.939.89 1.754.36 3298, 11

Depreciation and amorlisalion expense T#3.55 Ti2.34 f19.468 1,445.89 1,432.03 1,863,

Othes fapenies 915,59 B6rA.41 62879 1,604 20 1,135.23 3.215.8%
Total Expenses 17.702.71 17.398.24 13,948.08 35,100.95 26,236.24 61,219,827
Profit/{less) before rate reguiated activities and tax (1,193.69) {2,342.26) 368.70 (3,535,95) 1,158.59 (2,779.85)

Regulatory income/ {expense} (HEL) 1,687.96 1,772.98 (160,18] A, 460,94 1534.16) 497971
Profitf(loss) befare Eax 454,27 430.72 20E.52 924.99 G624.43 2 00T
Tax expense

Current tax 17194 155.09 104,46 3Zr.05 283.81 548,00

Deferred tax [41.95) 41.92) [52.02] (B1.87} (12718} 1935
Profit/{loss) for the perfod 364 26 317.55 156.08 681.81 467,80 1,614.62
Other Comprehensivie Income (0CH)

Items that will nat be reclassified to Profit or Loss 2,747.91) [12.55| 12.59 12,750 46) 25,19 (28,483.47)

:';TE;_FE’EE ‘g?:;‘::z:::: thaturiil ot e 315 316 3.7 6.3 {6.34) 10,99
Total Other Comprehensive Income ! (loss) [2,744.76] {939 9,42 [2,754.15] 18.85 (28,472.43)
Total Comprehensive income{loss) for the pericd {Z,380.50) 0816 165.50 (2,072.34) 486,65 (26,857 86)
Paid-up equity share capital (Face value of Rs. 1 each) 9.737.%0 9,737.90 9.737.90 9,737.50 97379 973790
Other equity excluding revaluation resemne T9,002.76
Earnings per equity share (EPS)
{face value of Rs. 1 each) (not annualised)
Basic and Hluted (Fs,) .02 0.0 0.0 .04 0.03 0.10




Statement of Standalone Assets and Lisbilities (Rs. in lakhs)
As at 30.09,2022 As at
Particulars 31.03,2022
{Unaudited) (Audited)
ASSETS
! Hon-current assets
{a) Property. Plant and Equipment B9 104 26 H0,4609.39
(b Capltal work in progress 243634 2,076.93
Ic) intangible assets 106,08 116.22
|d) Financial Assets
1 Imvestments T.357.52 10,089.17
(1 Loans 4,710.19 557174
{#ii) Other financial asssls 55.978.79 55,703.10
&) Qther non current assets 10.88 .24
Sub total: Hon Current Assets 1,59,653.56 1,64, 183.79
I Current assets
(@) Inwentories 853.59 753,12
(k] Financial Assets
(ij lmvestments 39.08 10,08
{il} Trade receivables 3,902.61 8,349.22
(iii) Cash and cash equivalents 24367 NIT
(v} Dther bank halances 1,767.14 1,456, 20
(¥} Loans 4,371.95 3.494,.43
(¥} Qther fnancial asers 16,812.34 75,18%.08
{c] Other Corrent Assels 1,182.27 2.231.42
Sub total: Current Assets 44,173.55 41,519.21
3 HRegulatory Deferral Debit Balance 924871 24,980 62
Total Assets 1.33,075.82 1,30,583.82
EQUITY AND LIABILITIES
1 Equity
|la) Equity Fhare Capital o, 717.90 9 73790
) Other Euity 1,19,629.74 1.29,930.9
[ch Share Capital Suspense Account 6,047,443 &,041.43
Sub total: Equity 1,35,409.07 1,37,710.24
¥ Liabilities
Rom-current Habilitles
(@) Financial Liakilities
(fy Lease labilighes 1110 rir ]
(¥} Borrowings 1,727, 74 ,647.51
{iii) Trade Payvables
Total cutstanding dues of micro enlernpr e and small enterprise
Total gutstanding of Creditors other than micrg enterpnse and small enterprise 1,117.37 1.056.12
{i¥} Other Financial Liabitities 4,234.32 3,908,979
{by Pravisions 450.40 450,40
{c} Deferred tax labilities (net) 13,911.12 14,001.30
{d) Gther non current Liabilities 283327 1,621.53
Sub total: Hon-cwrrent Habilities 44, 346,42 44,708.06
Current liabilities
la) Financial Liakiliies
{iy Lease liabilities 24300 473199
i} Borrowdings 783580 10,658, 26
{iii] Trade Payables
Total cutstanding dues of micne enterprise and small snterprise 6467 2B3.56
Taotal mststanding of Creditors other than micro enterprise and small enterprise 16,077,531 10,010.96
(iv) Other Financial Liablities 4,135.43 4,069.59
{bi Other current liabilltkes 10.033.32 8,378 A0
ich Provisions 1.878.57 1,829.00
[d ) Current Tax Liabilities|Het) 4,265.07 4,073.61
Subr tokal; Current Habilities 44 TR2 6B 19 72787
3 Regulatory Deferral Credit Balance 8,537.65 B.337.65
Total Equity and Liabilities 2,33,075.82 2,30,683.82




Standalone Segment Information

{Rs. In lakhs)

Particulars Quarter ended Six Months ended Year ended
30.09.2022 | 30.06.202% | 30.09.2102% | 30.09.2022 30.09.2021 31.03.2022
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Unaudized) {hudited)
Segment Revenue
Regulated Operation 17.055,72 16,445,719 12.720.04 33,501,01 23,512,548 SE.471.9%
Hon Regulated Operation 439_34 69913 f6bh 58 1,158.47 1,560.29 a1
Lass: Intersegment Revenue
Revenuedincore  from  Operations . (Including  net
mavernent in Regulatory Deferral Balances) 17.515.06 17,144,432 13,686,566 34,659, 48 25,092 .87 60,984, 21
Seament Results
Resulated Operation 1,301.53 1,313.23 T 161474 2.0r217 5,102.95
Mon Regulated Operation 109,09 140,83 .77 145,92 306.62 396.03
Tatal 1,410.62 1,434.06 1,094,438 1,564,608 ,374.79 5,493.98
Less: Fimance costs 16,35 1,023.34 535.96 1,939.89 T, 75436 3,981
Profit/ {lossh before tas 464,37 430.72 20a.52 02499 624,43 1,200.87
Segment Assels
Regulaced Operation 1.38,259.74 1.35,735.03 1.26,099,33 1,386,259, 74 1,26,09%.33 1,33, 567.06
Hon Regulated Operation o4,E16,08 97.517.79 1,25,641,75 94.816.04 1.25.641.75 9y 116,76
Total Assets 1,33,075.82 1,33,152.82 1,51, 743.04 2,33.073.82 2,51,743,08 2,30,683.82
Segment Liabilities
Ruguh}hﬂj Oiperatsm 03,002.83 90, 7E8. 23 81.752.7 93, 002,83 31.752.73 BE, 151,47
Hon Regulated Operation £ 653,92 4,486,719 4,935,553 4,663, 92 4,935.55 459211
Tntal Liabilities 97 665 T 95.274.42 56,688,313 97.666,75 86,668,313 92,973.53

Company's business activities involves power generation, power distribution and other strategic activities, The Company's organisalional structure and governance
processes are designed to support effective management of multiple segment while retaining foous on each ane of thern, The segments of Company are well organised and
internal records are separately maintained for each tegment. Further management reviews each segment independently to make decisions about resource allocation and
performance measurement,

The aperation af the Company cansist of two segments, namely 3

3, Begulated Business, which consists of power distribution business (including thermal pewer ganeration which exclusively supply power for distribution Bartiness) i Acansol,
West Benga (licensed area) regulated by West Bengal Electricity Regulastony Commission;
B, MNon Regulated business, consists of all business which are not covered under clause (a)

Hon Regulated business of the Company are independent and has no bearma with the Resulated business. All rights, oblipations, liabilities, peafits o losses of Mon
fepulated Business arising from any contract, financial transaction, financial commitment (including corporate guaranteel or amy statute or under any ACT 12 solely
atbributable to Mon Regulated segment, Any demand &/or loss (present &for fubure), pertaining o Noo Regulated Susiness, arising out of any activity, including inter-alia,
investment aclivily or acquisition activity starting from the acquisition of the investments and from its further operations will be the hadility of the Non Regulated

business segment only and to be settied utilising the funds of Moo Regulated Business &/or from its assets,

Reconciliation of Revenue
[R=. in lakhs)
Partculars Quarter ended Six Months ended Year ended
30.09.2022 | 30.06.2022 | 30.09.2021 30.0%.2022 30.09,2021 31.03.2022
{Unaudited) | (Unaudited) | (Unawdited) | [Unacdited) | {Unaudited) {Audited)
Revenus from Doerations 15, 827,10 14,371.44 13, 646,84 30,198.54 15,627.03 546,004,49
Add. (less) Met movement in Regulatory Deferral Balances 1,687.96 2, 772.93 [160018) 4 460.94 1534.16) 497072
Total Segment Revenue as reported above 17,.515.06 17,144, 82 13,686,658 34,655 48 13,092 87 B0, 58421




Standalone Cash Flow Statement (Rs. i lakhs)

Particulars Half ¥ear ended Haif Year ended
30th September, 2022 30th September, 2021
{Unaudized) [Uniaudited)

CASH FLOW FROM DPERATING ACTIVITIES

Met Profit / (Lows) before Taxation b24.99 fid, 43
Adjustments fior:
!E'f.'ut'tiaLil‘.'l'l ant amorTisation expenss 1.445,89 1,431.03

Intensst expense 1.939.69 1,754, 36

[Gain)/ loss on saleddiscasd of propsmy, plant & aquipments [net) 11312 (BOE. 47}

Interast incoms 11,306.08) (872.12)

Gain on Mutual fund valuation [2.36) [V1.62)

Adjustment for employes loan, security deposit and lease rent (28737} {287,317}

Profit an Sale of Loag Lecm investment = (0,44}

Liability no longer required written back - (1,414,73)

Foreign exchange (gain]/loss 11817 (0.BE)

1.790.43 (179, 26)

Operating Profit before Working Capital Changes 2,715.47 44517
Adjustments for:

Decrents | [Inoreme) - Inentories 1100.47) 1727

Decrease [ (Increase} - Trade and Other Recetvables 15,461.50) 541.07

Incremse ¢ [Decrease) - Trade Payables, other Hahtities and provisions 4,199, 45 338107

637 48 391492

Cath Generated from Operations 1,352.95 4,360.09
Direct Taxes Paid [115.5%) {332.36)
et Cash flow fromf{used in) Operating Activities 3,237.36 4,027

CASH FLOW FROM INVESTING ACTIVITIES

Payment for purchase of progperty, plant and equipment [522.62) (BOZ.45)

Broceeds from disposal of property, plant and equipment 299,10

Proceeds from Sale of other non current fnvestments = AQLOD

Ingerest recenved on fiwed depasits and Loans 105.67 112.0%

Loan to Body Corporates (Net) . {65 28]

Proceeds from Earmarked deposits with bank 125.00) {250.24)

Mot Cash flow from/{ued in] Investng Activities (142.65) (966,52}

CASH FLOW FROM FIMANCING ACTIVITIES

Proceeds from borrowings - non current 2,795.7B 506.00
Repaymant of borrowing - non current {1,735.25) {1,538.5T)
Wowverrent in cash credit facilities {2,570.21) 1567.98)
Divedend paid (including tax on dividend) {128.82) |228.54)
Interest paid {1.078-31) 11.251.84)
Met Cash flow fromd[used in) Financing Activities 12,856.81) 13,081,235
Het increasa/ (decrease) in Cash and Cash Equivalencs FETRL (20.44]
(Cach and Cash Equivalents at the beginning of the period 5.77 130.83
Casch and Cash Eguivalents at the closing of the pariod 24367 21039
Motes:

Thiese results have been reviewsd by the Asdit Committee and approved by the Board of Directors of the Company at their meetings held on 11th Movemnber, 2022, The
above results have bean reviewed by the Statotory Auditors of the Comparry.

1 the above financial results of the Compary, net ssles have been arrived at. based-on the relevant orders of the West Bengal Electricity Regulatory Cammission (WBERC)
based on Lhe Company's understanding of the applicable available regulatory provisions and avatlable orders of the competent authorities, Adjustments based an the order
of WEERC or directions from appropriate authorities are carried out and given effect to on ascertainment of amounts thereod. Unbilled costs or obligations for the period
which are sxpected to be recovered /! refunded through future tariff adjustments has been shown as Regulatory income/ [Expensa).

Eair valuation of nomecurrent assets represented by beneficial interest in Power Trust will be carried out at the year end, This includes investments in unksted entities, for
which valuatisn at the end of an interim period in absence of the financial clatement as such are nof availabie.

Share capital suspense of R, 6,041.43 lakhs repersents equity share capital of Rs. 11.202.75 lakhd {net of Rs5.5.167,32 lakhs (o be cancelied), to be iszued to the
Shareholders of amalgamating Company pursuant Lo a schems under implementation as an thiz date, EPS has been compubed taking mbe account the net balance of Re.
§,041,41 lakhs in share suspense account repeesenting 6,041.43 lakhs fully pakd up shares of Rs, 1 cach, the allobment in respect of which is in abeyance for cerain panding
formalities with stock cxchange as per wtenmorder of SEBI relaring to Minimum Public Sh-‘-lrill‘u:lu:ling_f__.--_"___‘—\\




In terms of Shareholders resolution dated 17th September, 2022, dividend of Rs. 228,83 lakhs was approved for the year ended 315t March, 2022

Fursuant to initiation of Corporate insolvency Ressiution Frocess in respect of Meeoakehi Energy Limited (MEL), MEL ceased [0 be wididiary of the Companny. Fair value of
inwestrments in MEL are adjusted through Other Compeehensive Income based on its latest available financial statement for the year ended 31st March, 2020.The
Management considers the value of receivatles from and investrments in MEL as appropriate and reasonable and hodds good for recovery and expects to recover these in
near future based on the developrnents in the ongoing resolution process,

State bank of India has filed an appligation before Hational Company Law Tribunal against the Company, in its capacity as Corporate Guarantor of Meenakshl Energy

Limited (MEL) under sectian 7, read with section 80¢2) of the Insolvency and Bankruptcy code, 2016, The fsue whether there exist & debt due o the lenders of MEL is
presently swb-judice and also on the validity of Corporate Guarantee in as much as the Regulator has not approved it,

The figures for the previous periods have heen regrouped, whersver necessary, Lo make them comparable with the figures for the current penod.

For India Power, ation Limited

Fomesh Dasgupra
Whole-Time Director

Place: Kolkata
Date: 11th Movember, 2022




SS KOTHARI MEHTA
~ &COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited (Formerly DPSC Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
India Power Corporation Limited (Formerly DPSC Limited) (the "Holding Company”] and its
subsidiaries {the Holding Company and its subsidiaries together referred to as “the Group”) and
its joint ventures for the quarter and half year ended September 30, 2022 {the "Statement”)
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”),

2. This Statement which is the responsibility of The Holding Company's Management and approved
by the Holding Company's board of directors has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, "Interim
Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with regulation 33 of the Listing Regulation. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India
{ICAI). This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
infarmation consists of making inguiries, primarily of Holding Company's persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less In scope than an audit conducted in accordance with Standards on Auditing
specified under section 143({10) of the Companies Act 2013 and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFO/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

21 Lansdowne Place, 4th Floor, Kolkata - 700 029
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4, The Statement includes the results of the following entities:
List of Subsidiaries:

i. |PCLPte. Ltd.
ii. Parmeshi Energy Limited

iii. MP Smart Grid Private Limited
List of loint Ventures

i. India Uniper Power Services Private Limited.
ii. Arka Energy BV [Joint Venture of IPCL Pre. Ltd).
jiil. ArkeniSolar sh.p k (Wholly Owned Subsidiary of Arka Energy B.V.)

5. The accompanying Statement includes the unaudited interim financial results / financial
information in respect of:

a. One joint venture, whose unaudited interim financial results/financial information reflect
Group's share of net loss after tax of Rs. 0.26 lakhs and Rs. 1.11 lakhs for the quarter and half
year ended September 30, 2022 respectively and Group’s share of total comprehensive loss
of Rs. 0,26 lakhs and Rs. 1.11 lakhs for the quarter and half year ended September 30, 2022
respectively, as considered in the Statement whose interim financial results and other
financial infarmation have been reviewed by us,

b. One subsidiary, whose unaudited interim financial results/financial information reflect total
assets of Rs. 1,322.26 lakhs as at September 30, 2022, total revenues of Rs. 727.54 lakhs and
Rs. 1.221.76 lakhs for the guarter and half year ended September 30, 2022 respectively, total
net profit after tax of Rs, 11.81 |akhs and net loss after tax Rs. 0.24 lakhs for the guarter and
half year ended September 20, 2022 respectively, total comprehensive income of Rs. 11.81
lakhs and total comprehensive loss Bs. 0.24 |akhs, for the guarter and half year ended
September 30, 2022 respectively, and net cash outflows of Rs. 110.83 lakhs for the half year
ended September 30, 2022, as considered in the statement which have been reviewed by its
independent auditor.

The independent Auditors’ Report on unaudited interim financial results / financial information of
the entity referred in para S(b) above has been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates ta the amounts and disclosures in respect of the
subsidiary is based solely on the report of such auditor and the procedures performed by us as
stated in paragraph 2 above.




6. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

d.

b.

Two Subsidiaries, whose unaudited interim financial results and other financial information
reflect total assets of Rs. 16.38 lakh as at September 30, 2022, total revenues of Rs. Nil and
Rs. Nil lakhs for the quarter and half year ended September 30, 2022 respectively, total net
loss after tax of As. 20,82 lakhs and Bs. 41.28 lakhs for the guarter and half year ended
September 30, 2022 respectively and total comprehensive loss of Rs. 23.90 lakhs and Rs,
57.36 lakhs for the quarter and half year ended September 30, 2022 respectively and net
cash outflows of Rs. 14 37 [akhs for the half year ended September 20, 2022 as considered in
the statement whose interim financial results and other financial information which have not
been reviewed by their auditors,

Two loint Ventures, whose unaudited interim financial results and other financial information
reflect the Group's share of net profit after tax of Rs. Nil and Rs. Nil for the guarter and half
year ended September 30, 2022 respectively, and Group’s share of total comprehensive
income of Rs. MNil and Rs. Mil for the guarter and half year ended September 30, 2022
respectively, as considered in the Statement whose interim financial results and other
financial information have not been reviewed by their auditars,

These unaudited interim financial results and other unaudited financial information of these

subsidiaries and joint ventures referred in para 6(a) and 6(b) above have not been reviewed by their
auditors and have been approved and furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the affairs of these subsidiaries and joint ventures, is based
solely on such interim financial results and other financial information. According to the information
and explanations given to us by the Management, these interim financial results / financial
information are not materizal to the Group.

Our conclusion on the Statement in respect of matters stated in para 5(b) and para 6(2) and &(b)

above is not modified with respect to our refiance on the work done and the report of the other
auditor and the financial results / financial information certified by the Management.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above, and
based on the consideration of the review report of other auditor referred to in paragraph 5(b)

above, nothing has come to our attention, that causes us to believe that the accompanying

Statement, prepared in accordance with recognition and measurement principles laid dewn in
the aforesaid Indian Accounting Standards (‘Ind AS") specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the infarmation required to

be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.




& (i) We draw attention to the Mote 5 of the Statement regarding investments and loan
measurement, which is based on initiation of Corporate Insolvency Resolution Process in
Meenakshi Energy Limited (MEL), The valuation of investment in MEL has been based on the
latest available book value of MEL as on March 31, 2020,

In view of management, the fair value of investments in and receivables from MEL as recognized
in the Statement are reasonable and appropriate and holds good for recovery.

{ii) We draw attention to the Note & of the Statement regarding application before National
Company Law Tribunal against the Holding Company under section 7 read with section 60 (2] of
the Insolvency and Bankruptey Code, 2016.

Our conclusion is not modified in respect of these matters.
For 5 5 Kothari Mehta & Company

Chartered Accountants
Firm Registration Mo.:{00756N

Rana Sen
Partner
Membership No.: 066759

Place: Kolkata
Date: Movember 11, 2022
UDIN: 22066759BCUUYBE284
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statement of Consolidated Unaudited Financial Results for the gquarter and haif year ended 30th September, 2022

{Rs. im lakhs)
Particulars Quarter ended Six Months endead Year ended
30.09.2022 30.06.2022 30,09,2021 30.09.2022 30.,09.2021 31.03,2022
[Unawdited) {Unaudited) {Unaudited) | (Unaudited) {Unaudited) [Audited)
Income
Rewenui from operationg T, 554,64 14,865, 66 14,175.45 31.420.30 Th, 11564 0, 24830
Other income 650,69 A52.87 AL, 1,303,506 1,736.85 2.353.To
Total Income 1720533 15,518.53 14.678.23 31.7T13.86 I8,056.49 60,602,006
Expenses
Cost of coal consumed 51,79 20511 - 157.02 - 5731.73
Energy purchase 13,576.90 13,100 94 B.873.74 16,685 84 18,5330, 36 44.357.76
Cost of materals and installation servioes 690.58 440.87 593116 1.171.45 939.22 L7170
Leasee resnt 18314 .09 436,70 805.33 B49.13 1,184 85
Employee benelits axpensa 1.225.29 1,137.69 1.094.68 1.362.98 1.226.60 £.754.93
Finance costs 716.70 1.024.05 B86. 32 1.940,75 1,755. 46 3,300,846
Depreciation and amortisation expernss T23.55 T12.34 T19.68 1,445,859 1,432.03 1.863.%
Other expenses 939.95 G92.07 64084 1.432.02 1,199, 42 31730
Total Expenses 18,408,00 17,893 28 14,245.12 35,301.28 16,800 32 63.447.05
Profit/{loss) before rate regulated activities, tax and share of {1,202,67}) (2.374.75) 38310 {3,577.42) 1,164.17 (2, 844,90}
profit/{loss) of joint venture
Regulatony income ! {expense) (el ) 1,687,946 377298 (160,18 A, 460,94 (534,140} 4,979,721
Profit/(loss) before tax and share of profit/{lossh of jaint 485,29 398,23 13193 883.52 &30.01 2,134.73
wvenbure
Share of Profil|Loss) of Joint Venture (0.6 {85 (1,78} [1:11) (4.81) [7.28)
Profit/{loss) before tax 4835.03 EL 221,13 BEZ.41 625,20 2,127.45
T expenss
Current tax 17L.00 155.09 112,45 T 193,58 550,26
Defevred Lax {41.95) 14192 (5Z2.02) {8387} 1127.18] 38,25
Profit/{loss) for the period 354.98 184,11 160.72 539.1% 458.80 1,538.94
Other Compeehermive lnoome (DC1)
Items Lhat will not be reclassified to Profic or Loss [2,747.91) 112.5%) 12.59 (2. 760, 48] 23,19 128,483.47)
Income fax relating to items that will not be
e naeitied o Brofit o Loss 315 ER L {3.17) an (6.34) 1099
Share of profil/{loss) of joint venture ? 4 . . 7 100
Ibe=rrrs Ehat will be reclassified to Profit or Loss {308 {13.00 B.D (16.08} 11,15} {1r.25)
Income tax relating to items that will be
reclassilied 1o Profit or Loss X
Total Other Compeehensive Inoome | Loss) 12,747,840 {22.3%) 17.52 [2,770.23) 17.70 |28, £89,74)
Total Comprehensive incomey(loss) for the perlod {2,392.86) 161.62 178.14 {2,131.04) 476.50 {26,950.80)
Paid-up equity share capital (Face value of Rs. 1 each} 9,737,490 5.737.% 9,737.90 5,737.90 9.737.90 9.730.%0
QOther equity excleding revaluation resere 78,129.23
Earnings per equity share (EF5)
{face valus of Rs. 1 each} (not avaualised)
Basic and Biluted (R 0.0z 0.0 o.m .04 0.03 ood




Consolidated Statement of Assets and Liabilities

(Rs: In lakhs}

hs at 30.09, 2022

AL ar

Particulars 31.03,2022
(Unaudited) {Auctited)
ASSETS
1 Hon-current assets
{al Froperty, Plant and Equigment 39,104, 26 o0 60939
(b} Capital work in progress 1,436,134 L0763
{ci Intangible assets 106.08 119.12
() Financial Assets
(0 Investments T 47,47 988023
(n} Loans 31.936.00 4,813,713
{ili] Orher financial assats 55.028.29 55,703.10
le) Other nod cu rent J55e1s 10,58 14.24
Sub total: Hon Current Assets 1,58,66%.12 1,63,216.84
2 Current assers
(2} Imventories £53.59 75312
|h) Financial Assets
(i1 Imvestments 3508 1998
() Trade receivables 9.386.37 B.392.93
|ifi} Cash and cash equivalents 28011 167,41
[iv) Other bank balances 1,767,714 1,456.20
¥} Loans 3,971.95% 3,0%94.42
|vi] Dther financial asess 26,778.05 £5,180.85
{c] Other Current Assets 1,531.57 1.566,55
Sub toral: Current Assets 44,608 76 41,651.47
1 Regulatory Deferral Debit Balance 13,.248.71 24,950,852
Total Assets 2,32,526.79 1.1%.849.13
EQUITY AMD LIABILITIES
1 Equity
{a] Equity Share Capital I 9, 737.90
(b Other Equity 1.18,697.4% 1.21.057. 36
{c) Share Capital Suspense Account &,041.43 G,041,43
Equity atiributable to owners of the Company 1,34 476,82 1,36, B36.69
Homn- Contralling interast E
Suby toral: Equity 1,34,476.82 1,36,836.69
7 Liabilities
Han-current liabilities
lah Financial Liabiities
{11 Lease lizbilities 12,20 nn
iy Barrowings 787,74 21,647.51
{ifi} Trade Payabiles
Total cutstanding dues of micro enterprise and small enterprise = ¢
Tatal setstanding of Creditors other than micro enterpnse and small enterprise 1.117.37 1.056.12
{iv] Other Financial Liabilities 4,184.32 3,908.99
o) Provisions 430,40 A5 40
(g1 Dederrad tax liabtlities (net) 13,911.12 14,001,310
[d) Other non curment habitites 1,833.27 1,621,531
Sub total: Mon-current liabilities 44 346,47 A4, T0B. 06
Current Habilities
(&) Financial Labalities
{1} Lease liabilities 143,20 473.99
1) Borrowmings 7,845, B0 10.668.26
(i) Trade Fayables
Total outstanding dues of micro enterprise and small enterprise 64244 3ELed
Tatal nutstanding of Craditors other than micro enterprise and small enterprise 16,077.52 10,011,144
{iv} Ocher Financial Lishilities 4 107 .40 4,095 94
{by Other current tiabilities 10,042.88 4,340.9
ic) Provisions 1.678.67 1,829.00
{d ) Current Tax Liabslities(Ret) 4,203.%% 4.015.35
Sub total: Current labilities 45 165,90 39, 766,73
3 Regulatory Deferral Credit Balance B,5337.65 8.537.65

Total Equity and Liabilitics

2,32,526.7%

I,1%.B49.13




Consolidated Seament Information

(R, in lakhs)
Particulars Quarter ended Six Months ended ‘fear ended
30.09.2022 30,06, 2022 30.0%.2021 30.09.2022 30,09.2021 31.03,2022
[Unawditad) {Unaudiced) (Unaudited) (Unaudited) {Unaudiced) (Audited)
Segment Bevenue
Regulated Operation 17.055.72 16,445,249 12.720.08 33.500.01 23.531.54 58,471,99
Mo Regulated Operation 1,1E6,BH 1.1%3.35 1.295.1% 2,380.23 2.252.90 4.756.03
Less: Intersegment Revenue ;
Revenuefincome fram Operations {including nat
mawement 1 feaulatory Deferral Galances) 18, 24260 17638, 64 14,015,237 35,881,214 23,765, 48 63.218.02
Segment Resulis
Regulated Operation 1.301.33 1.313.231 9z 2.614.76 20727 5,02, 55
ron Regulated Operation 100.20 1064 134.78 208.40 308.4% 327.36
Total 1.401.73 1.421.43 1,107.47 1.823.16 TARDLAG 5.430:31
Less  Finance costs F16.70 1,024.0% LIV 19475 1.755.46 3,302, 86
Profitd{loss) before tas 485.03 397.38 L2115 BBL.41 62520 212745
SeRmenl ASSETS
Regulated Operation 1.38,259.74 1.35,755.03 1.26.089.33 1.38.259.74 1.26.099.33 1.33,567.06
Hon Regulated Operation 94, 267.05 6, 106,73 1.25.359.41 94,267.05 1,25.359.41 96,282.07
Total Assets 1.32,526.79 1.32.661.T6 1.51,458.74| Z.31.506.79 1.51,458.74 1,19,849.11
Segment. Lialdlities
Regulated Opesation 91.002.8% 90,7RE.23 B1,752.78 93.002 83 81.752.78 B8, 381.47
Ny Regulated Operation 9,047, 14 4 77502 5.441.97 5,047, 14 DoAY 4,630.97
Total Liabilities 95.049.97 95.561.25 BT 19475 8,049,597 a7,1%4.75 93,012.44

Groups business activities involves power generation, power distribution and other strategic activities, The Group's organisational structure and governance processes
are designed to support effective managament of multsple segment while retaining focus on each one of them, The seaments of Group are well organised and internal
records are separately maintained for each segment. Further management reviews sach segment independently to make decisions about resource allocation and
performance mepsarement.

The operathon of the Group consist of bwo segments, hamely @

a. Regulated Business, which consists of power distribution business (ingluding thermal power generation which exclusively supply power for distribution busintss) i
Asansol, West Bengal {licensed area) regdated by West Bengal Electricity Regulatory Commission,
b. Mon Regulated business, consists of 2l business which are not covered under clause (a)

beon Regulated tusiness of the Groug are independent and has no bearing with the Regulated business. All rights, obligations, liabilities, prafits or lozses of Mon
Regulated Business arising from any contract, financial transaction, finangiad commitment {Including corporate guasantee) or any stabute or under any ACt is solely
ateributable o Hon Regulated segment. Any demand &/or loss (present &/or futurne), pertaining te Hon Regulated Business, arising sut of any activity, ncluding intes:
alia, investment activity or acquisition activity starting from the acquisitian of the investments and from its Turther operations will be the lability of Che Hon fepulabed
business seament only and to be settled utilising the funds of Hon Regulated Business & for from its assets.

Reconciliation of Revenue

(R, in lakhs)

Particulars Quarter ended Six Months ended Yrar ended
3009, 2022 30.06.2022 30.09.3021 30.09.2022 30.09.2011 31.03.2022
(Unausdited) {Unaudited) [Unautted) (Unaudited) {Unaudited) (Audized)
Revenue from Operations 16,5954, 64 14,865, 66 14,175.45 1,420,370 26,31%.64 56.248,30
&dd/{iess) Met mevernint in Regulatory Deferral Balances 1.687.%% 17789 {160.18) 4,460.94 (334, 16) 4,979.72
Total Segment Revenue as reported abave 18,242 60 17,636, 64 14,015.27 35,881.24 15,785 48 53.138.02




Consolidated Cash Flow Statement {Rs. in lakhs)
Particulars Half year ended Hatf year ended
J0th Seprember, 2022 30th September, I021
{Unaudized) {Unaudited)

CASH FLOW FROM OPERATING ACTTVITIES

Met Profit / (Loss) before Taxation HEEA1 625,00
Adjustments for;

Depreciation and amormisanon expense 1,445.8% 1,432.03

Share of (Profit}/loss of Joint Venture 1.11 481

Ileresl expens 1,940,775 1,755,406

(Gain) i loss on sale/discard of property, plant & eguipments (net) [13.12} {808 4T}

Interest INCHMe 11,242.25) {B40.89)

Gain g Mutusl fund valuation {2.36) [11.62)

Adjustrment for ernployes oan, secsity deposil and bease rent |2aT.37) {23737
|Frofit on Sale of Long term Investment (0.4}

Liability no longer required writhen back 1141475

Foreign cachange (gain)/ o {16.10 (1.6}

1,856, 48 |142.40)

Operating Profit before Working Cagital Changes 1.738.89 482,80
Adjustments for:

Decrease / (Increasa) - Inventones (100,471 (56, B8}

Decrease / {Increase) - Trsde and Other Receivables [3.9715.42) TILB3

Ineregse ¢ [Decreass) - Trade Payables, other Uabilities and provisions £, 565,92 316

545,83 1.882.74

Cash Generated from Operations 3,288.72 4,365,54
Direct Taxes Paid {134.45) (354, 88]
Met Cash flow fromd(used in) Operating Acthdthes 315027 4,008, 66
CASH FLOW FROM INVESTING ACTIVITIES

Payment for purchase of property, plant and equipmint (322.62) (B02,43)

Procesds from Qisposal of property, plant and equipment 9930

Procesds from Sale of others non current imeestments : 40,00

Interest recedved on fixed deposits and Loans 67,51 11205

Loan to Body Corporates : [51.611

Proceeds from Carmarkesd deposits with bank (25.00) {250, 24

tenvebmaent B fixed deposit with bank

Mer Cash flow fromS(used in) Investing Activites (180.41) 1932.25)
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from borrowings - noa cugrent 1.755.78 06, )

Repayment of borrowing - nomn curment [1.735.25) (1.538.57)

Moreesment Bn cach credit facilities (257021} (567.98)

Dvidiend paid (including tax on dividend) (T8, 82) (118.84)

Interast pakd (1.078.66) (1.252.24)

Met Cash flow from/{used in) Financing Activities (2.857.06) (3.081.63)
Met incréased (decrease) in Cash and Cash Eguivilents 112.70 123.22)
Cath and Cash Equivalents at the beginning of the period 16741 T6L.TD
Cash and Cash Equlvalents at the closing of the penod 280,11 137.33

Motes:

Thess consclidated results have been reviewsd by the Audit Committee and approved by the Board of Directors of the Company at their meetimgs held on 11th

Movember, 2022, The above results have been reviewad by the Statutory Aditors of the Company.

i this abave consolidated tinarcial results of the Company, met sales have besn arrived at, based on the relevant orders of the West Bergal Electriciny Regulatory
Commission (WBERC) based on the Company's understanding of the applicabie available regulatory grovisions and avallable orders of the competent authoTrtes,
Adjustrments based on the order of WBERL or directions from appropeiate authorities are carried out and given affect ta on ascestainment of amounts thersof. Unbilled
costs o obligations for the period which are expected Lo be recovered frefunded thraugh future tariff adjustments has beaen shown as Regulatory incoma |axpense).

Fair valuation of mon-current aaets representad by benefical interest in Power Trust will be carcied out at the year end. This includes investments in unlisted enlities,

for which valuation at the end of an interim period in absence of the financial statement & such are not available,




Sharg capital sspense of RS, 604143 lakhs represents equity share capital of Rs. 17,202,753 lakhs {net of Rs.53,161.32 lakhs to be cancelled), to be msued to the
Sharchaiders of amalgamating Company pursuant to a schems under implementation as o0 this date. EPS has been computed taking into account the net balance of Rs,
6,041, 47 lakhs in shiare suspende account regresenting 04143 Lakhs fully paid up shares of Rs. 1 each, the atiotment in respect of which is in abeyance for certain
pending formalities with stock exchange as per interim order of SEBI redating To Minimum Public Shareholding.

Fursuant to initiation of Corporate Insolvency Resolution Process in respect of Meenakshi Energy Linndbed (MEL), MEL ceasad to be subsidiary of the Company. Fair value
of mvestments i MEL are adjusted through Other Comprehensive income based o0 its Latest available Tinancial statement for the year ended 315t March, 2020.The
Management considers the value of receivablas from and investmants in MEL as appropriate and reasonable and holds good for recovery and expects to recover these in
near future based on the gevelepments in the ongaing resslution process.

State bank of India has filed an application before Hational Company Law Tribunal against the Company, In its capacity as Corporate Guarantor of Meenakshi Energy
Limited (MEL} under sectian 7, read with scction 8042} of the Insolvency and Bankruptoy code, 2016, The msue whelher there exst a debl due to the lenders of MEL Is
presently sub-judice and also on the validity of Corporate Gearantee in as much as the Regulator has not approved it.

In terms of Shareholders rescdurion dated 17th Seprember, 2032, dividend of Bz, 2EE.ET Lekhs was approsed for the year ended 1150 March, 2022,

The figeres for the: previous peciods have been regrouped, wheraver necessary, Do make them comparalle with Uhe figures for the current peiad.

Far India Power iew Limited
Place: Kolkata Somesh' D
Date! 11th Movember, 2022 ‘WholeTime Director




