
INDIAPOJ,6c 

Ref: lPCL/SE/LODR/2023-24/24 

The Secretary, 
National Stock Exchange of India Limited, 
Exchange Pla7.a, Plot No. C/1 , G Block 
Bandra Kur la Comp lex, 
Bandra (E), Mumbai- 400 051 
Serio Symbol: DPSCLTD 

Dear Sir(s), 

Oate: 11th August, 2023 

The Vice President 
Metropolitan Stock Exchange of India Limited 
4th floor, Vibgyor Towers, Plot No C 62, 
G Block, Opp. Trident Hotel, Baodra Kurla 

Complex, Bandra (E), Mumbai- 400098 
Scrip Symbol: DPSCLTD 

Sub: Outcome of the Board Meeting held on J Ith August, 2023 

We would like to inform you !hat the Board of Directors of the Company at its meeting held today i.e. 11th 
Au!,'USI., 2023 bas inter-alia, considered and approved the Unaudited Standalone and Consolidated Financial 
Results of the Company for the quarter ended 30th JW1e, 2023. The Unaudited Standalone and Consolidated 
Financial Results for the quart.er ended 30th June, 2023 along wilh Limited Review Reports !hereon issued by 
Mis. SS Kothari Mehta & Co., Statutory Auditors of the Compaoy are enclosed herewilh. 

The Company is arranging to publish the Financial Results in the prescribed format in the newspapers and the 
same shall be uploaded on the Company' s website www.indiapower.com. 

The meeting of the Board of Directors of the Company commenced at 12.15 p.m. and concluded at 14.50 p.m. 

This is for your information and record. 

Thanking you. 

Yo~:t"y, 
For I f ower Corporation Limited 

Prasbant Kapoor 
Company Secretary & Compliance Officer 

Encl: as above 

India Power Corporation Limited 
CIN:L4010SWB1919PLC003263 

[formerly DPSC Limited) 
Registered Office! PtotNo. Xl- 2&3, Block-EP, Sector-Y, Salt Lake City, Kolkata - 700 091 

Tel:• 91 33 6609 4308/09/10. Fax:• 9133 2357 2452 
Central Office: SanctA:>ria, Oisbergarh 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464 

E; comorate@indjapower.com W: wwwJndiapower.com 



S S KOTHARI MEHTA 
&COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Oisclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

India Power Corporation Limited (Formerly DPSC limited) 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 

of India Power Corporation Limited (Formerly DPSC Limited) (the "Company") for the 

quarter ended June 30, 2023 (the "Statement") attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under section 133 of the 

Companies Act, 2013, as amended. read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with regulation 33 of the 

Listing Regulat'ions. The statement has been approved by the Company's Board of Directors. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013 and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 
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4. Basis for Qualified Conclusion: 

i. (o) We draw attention to note 3 of the Statement regarding the valuation of beneficial 

interest in Power Trust of Rs. 26,092.09 lakhs being derived on the basis of o valuation 

report os at Morch 31, 2023. As the major underlying asset of Power Trust is subject too 

case filed with Notional Company Law Tribunal (NCL T) under Insolvency and Bankruptcy 

Code, 2016 (/BC) which is pending as on date, the appropriateness of the carrying 

amount of the beneficial interest is dependent on the assumptions regarding the 

outcome of the case and hence may change significantly. As the matter is sub•judice, the 

impacc of the above matter on the Statement cannot be ascertained. 

i. {b) Further in continuation to the above and to note 3 of the Statement regarding 

receivables from Power Trust of Rs. 19,970 lokhs with respect to sale of investments by 

the Company, necessary provision against the some has not been made in the Scotemem. 

Considering the receivable amount being unsecured ond recovery of the same being 

dependent on the outcome of the case os referred above, we ore unable to quantify the 

impact on the Statement. 

ii. We draw attention to note 6 in the Statement regarding an oppUcatlon before National 

Company Low Tribunal under Section 7 read with Section 60(2/ of the Insolvency and 

Bankruptcy Code, 2016 against the Company filed by the lenders of Meenakshi Energy 

Limited for invocation of Corporol'e Guarantee given by the Company. The events and 

conditions along with other matters as set forth ln the said note, indicate uncertainty on the 

outcome of the above matter. As it is sub-judice, the impact of the some on the Statement 

cannot be ascertained. 

iii. We draw attention to note 5 in . the Statement regarding unsecured loans including 
interest accrued thereon of Rs. 3,753.24 lokhs recoverable from Meenakshi Energy Limited 

{MEL). Based on the development in the Resolution Process of MEL read with relevant 

sections of Insolvency and Bankruptcy Code, 2016, the carrying amount of above receivable 

as recognised in che Statement does not hold good for recovery. 

Due to this, Profit before Taxes for the quarter and year ended March 31, 2023 are 

overstated by Rs. 3,753.24 lakhs ond Loons including interest accrued are overstated by Rs. 

3,753.24 lakhs. 

iv. We draw attention to note 7 in the Statement, where one of the power suppliers of t"he 

Company has adjusted the dues related to the Company amounting to Rs. 8,717.06 lakhs 

from another Body Corporate without toking express consent from the Company. This is 

disputed by the Company. Pending the resolution of the matter, we ore unable to comment 

on the relofed disclosure and comp/ionces. 



S. Based on our review conducted as above, except for the impact of che marcers as described 
in the basis for qualified conclusion paragraph, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the 

recogn ition and measurement principles laid down in the aforesaid Indian Accounting 

Standards ('Ind AS' ) specified under section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles, generally 

accepted In India, has not disclosed the information required to be disclosed in terms of the 

Listing Regulations, including t he manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For S S Kothari Mehta & Company 

Chartered Accountants 

Rana Sen 

Partner 

Membership No.: 066759 

Place: Kolkata 

Date: August 11, 2023 

UOIN: 23066759BGVUKS6912 
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Statement of Standalone Unaudited Financial Results for the quarter ended 30th June 2023 . 
Particulars Quatter ended 

30.06.2023 31.03.2023 30.06.2022 
(Unaudited) (Audite<I) (Unaudft<,d) 

Income 

Revenue from operations 17,217.78 15,231 .88 14,371.44 
Other income 754.88 700,31 68-4.54 

Total Income 17,972.66 15,932.19 15,055.98 
Expenses 

Cost of coal consumed 580.26 562.94 205.23 
Energy purchase 12,521.44 11 ,538.19 13,108.94 
Lease rent 506.05 170.95 522,09 
Employee benefits expense 1,253.94 1,297.52 1,137.69 
Finance costs 931.01 975.01 1,023.34 
Depreciation and amortisation expense 8-33.24 736.32 722.34 
Other expenses 830.54 1,540.44 678.61 

Total Expenses 17,456.48 16,821.37 17,398.24 
Profit/(loS$) before rate r~ulated activities and tax 516.18 (889.18) (2,342.26) 

Regulatory income/ (expense) (net) (67.54) 1,354.01 2,772.98 
Proflt/(loss) before tax 448.64 464.83 430.72 
Tax expe"5e 

Current tax 245.87 165.38 155.09 
Ocfotred tax (131.43) (28.57) (41. 92) 

Proflt/(loss) for the period 334.20 328.02 317.55 
Other Comprehensive Income (OCI) 

Items that will not be reclassified to Profit or loss (20.66) 1)4,765.18) (12.55) 
Income lax relating to items that will not be 

5.20 11 .20 3.16 reclassified to Profit or Loss 
Total Other Comprehensive lncome/(loss) (15.46) (34,753.98) (9.39) 
Total Comprehensive income/(loss) for the period 318,74 (34,425.96) 308.16 
Paid-up equity share capital (Face value of Rs. 1 each) 9,737.90 9,737.90 9,737.90 
Other equity excluding revaluation reserve 
Earnings per equity share (EPS) 
(face value of Rs. 1 each) (not annualised) 
Basic and Diluted (Rs. ) 0.02 0.02 0.02 

(Rs. in lakhs) 

Year ended 

31.03.2023 

(Audite<I) 

59,922.71 

2.821 .44 
62,744.15 

1,344. 13 
49,555.78 

1,087.41 

4,947.03 
3,787.46 
2,904.00 

4,097.48 
67, 723.29 

(4,979.14) 
6,844.10 
1,864.96 

656.00 
( 151.69) 

1,360.65 

(37,538.19) 

20.67 

(37,517.52) 
(36,156.87) 

9,737.90 
43,216.75 

0.09 



Standalone Segment Information 

(Rs. in lakhs) 
Particulars Quarter ~oded Year ended 

30.06.2023 3 1.03.2023 30.06.2022 31.03.2023 
(Unaudited) (Audited) (Unaudited) (Audit<><!) 

Segment Revenue 

Regulated Operation 16,597.59 16,231.01 16,445.29 64,983.54 
Non Regulated Operation 552.65 354.88 699.13 1,783.27 

less: lnters.egment Revenue . . 
Revenue/income from Ope<ations (Including net 
movement In Regulatory Deferral Balances) 17,150.24 16,585.89 17, 1◄4.42 66,766.81 

Segment Results 

Regulated Operation 1.180.61 1,915.06 ., ,313.23 5,676.10 
Noo Regulated Operation 199.04 (47S.22) 140.83 (23.68) 
Total 1,379.65 1,439.84 1,454.06 5,652.42 

Less: Finance costs 931 .01 975.01 1,023.34 3,787.46 

Profit/(loss) before tax 448.6◄ 46◄.83 430.TI 1,864.96 

Segment Assets 

Regulated Operation 1,41,968.67 1,41,929.30 1,35,755.03 1,41,929.30 
Non Regulated Operation 63,645.06 60,463.08 97,537.79 60,463.08 

Total Assets 2,05,613.73 2,02,392.38 2,33,292.82 2,02,392.38 

Segment liabilities 

Regulated Operation 9'1,328.64 96,517.42 90,788.23 96,517.42 
Non Regulated Operation 4,641 .81 4,550.42 4,486.19 4,550.42 

Total liabilities 1,03,970.45 1,01 ,067.84 95,274.42 1,01,067.84 

Company's business activities involves power generation. power distribution and other strategic activities. The Company's orga11isational 
structure and gove-rnancc pfOcesses are designed to support effective management of multiple segment while retaining focus on eac:.h 
one of them, The segments of Company are well organised and internal records arc scpar~tely maintained for each segment. Further 
management reviews each scg.ment independently to make decisions about resource allocation a.nd performance meMurement. 

The operation of the Company consist of two segments, namely : 

a. Regulated Business, which consists of powe, distribution business: (induding thermal power gene,ation which exclusively supply 

power for distribution business) in Asansol, West Bengal {licensed area) regulated by West BcngJI Electricity Regulatory Commission; 

b. Non Regulated business. consists of all business which are not covere(I under clause (a) 

Non Regulated business of the Company are independe.nt and has no bearing with the Regulated business. All rights, obligations, 
liabilities, profits or tosses of Non Regulated Business arising from any contract, financi al t ransaction, financial commitment (including 
corporate guarantee) or any statute or under any Act is so(ely attributable to Non Regulated segment. Any demand &/or loss (present 
&!Of future), pertaining to Non Regulated Business, arising out of any activity, mctudins mter•aUa, investment activity or acquisition 
activity starting from the acquisition of the inve~tmenr~ and from it.s forther operations will be the liability of the Non Regulated 
business segment only and to be settled utilising the funds of Non Regulated Business &./or from its assets. 



Reconciliation of Revenue 

(Rs. in iakhs) 
Particulars Quarter ended Yea.rended 

30.06.2023 31.03.2023 30.06.2022 31.03.2023 
(Unaudited) (Audited) (Unaudited) (Audited) 

Revenue from Operations 17,217.78 15,231 .88 H J371.44 59,922.71 
Add/ (le"Si) Net movement in Regulatory Defer ral Balances (67.54) 1,354.01 2,m.9s 6,8~4.10 
Total ~tnent Revenue as reported above 17,150.24 16,585.89 17,144.42 66,766.81 

Motes: 

These resul ts have been reviewed by the Audit Committee ar\d approved by the 6oatd of Directors of tl"le Company at chci.r meetings 
held on 11th August, 2023. The above results have been reviewed by the Statutory Auditors o f the Company. 

2 In the above financial results of the Company. net sales have been arrived ac, based on the releva11t orde?rs of the West Bengal 
Electricity Regulatory Commission (WOERC) based on the Company's under;tanding of the applicable available regulatory provisions and 
available orders of the competent authorities. Adjustment$ based on the order of W6ERC or directions from appropriate authorities are 

carried out and given effect to on ascertainment of amounts thereof. Unbilled costs or obligations for t he period which are expected to 
be recovered/refunded through future tariff adjustments has been shown as Regulatory income/(expense) . 

3 Fair valuation o f non-current assets represe?nted by beneficial interest in Power Trust will be carried out at the year end. This includes 
investments in unlisted entities, for which valuation at the end of an interim period in absence of the financial statement as such are 

not available. Further Company has receivable of Rs. 19970 lakhs from Power Trust for sale of Compulsorily Convertible Preference 
Shares and f ully and Compulsorily Convertible debenture of Hiranmaye Energy limited in previous years. 

4 EPS has been computed taking into account the net balance of Rs. 6041.43 lakhs in share suspense account representing 6041.43 lakhs 
fully paid up shares of Rs. 1 each, the allotment in respect of which is in abeyance for certain pending formalities with stock exchange 
as per interim order of SEBI relating to Minimum Public Shareholding. 

5 Pursuant to initiation of Corporate Insolvency Resolution Process (CIRP) in respect o f Meetiaks.hi Ene,sy limited (MEL), MEL ceased to be 
$Ubsidiary of the Company. The M.anagement considers the value of recelv<!!bles from MEL as appropriate and reasonable and holds good 
for recovery and expects to recover these in near future based on the developments in the ongoing resolution process. 

6 State bank of India has filed an applicati!)n before National Company Law Tribu.nal ag.'.!lnst the Company, in its capacity as Corporate 
Guarantor of Meenakshi Energy Limited (MEL) under section 7, read with section 60(2) of the Insolvency and Bankruptcy code, 2016. The 
issue whether there ext.st a debt due to the tenders of MEL is presently sub-judice and also on the validity of Corporate Guarantee in as 
much as WBERC. the Regulator h.is not .approved it. 

7 One of the power supplier; of the Company has adjusted the dues related to the company amoonting to Rs. 8717.06 lakhs with the 
receivables of another body corporate. Company has disputed the same and is taking necessary steps to address the matter. Till the 

matter is rcsotved, Company is continuing to show the balances ootstandin, of the said power supplier as trade payables. 

8 The figures for the quarter ended 31st March,2023 are the balancing figures between the audited figures in respect of the full finaocial 
year ended 31st March, 2023 and the publisMd unaudited (with limited review) year to date figures up to the third quartar ended 31st 
December, 2022. 

9 The figures for the previous periods have been regrouped, whe,ev~r necessary, 
current period. 

Ptacet:Kolk.ata 

Date: 11th August, 2023 
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S S KOTHARI MEHTA 
&COMPANY 
CliARTCREDACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 

of the Company Pursuant to t he Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

India Power Corporation Limited (Formerly OPSC Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

India Power Corporation limited (Formerly DPSC Limited) (the "Holding Company") and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") and 

its share of net profit after tax and total comprehensive income or i ts joint ventures For the 

quarter ended June 30, 2023 (the "Statement") attached herewith, being submitted by the 

Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the "List ing Regulations"), 

2. The Holding Company's Management is responsible for the preparation of the Statement in 

accordance with the recognit ion and measurement principles laid down In Indian Accounting 

Standard 34, (Ind AS 34) " Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other . ' accounting principles generally accepted in India and in compliance wi th regulation 33 of the 

Listing Regulation. The Statement has been approved by the Holding Company's Board of 

Directors. Ou( (esponsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 

(ICAI). This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of Holding Company's persons responsible for 

financial and accounting matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Audit ing 

specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be 

ident ified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 

dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 

21 , Lansdowne Place, 4th Floor, Kolkata. 700 029 
Tel.: +91-33-2454 6786. E-mail miskol@lsskmin.com www.Qkmin.com 



4. The Statement includes the results of the following entities: 

List of Subsidiaries: 

i. IPCL Pte. Ltd. 

ii. Parmeshi Energy Limited 

iii. MP Smart Grid Private Limited 

iv. MP Smart Metering Private Limited (w.e.f. April 25, 2023) 

List of Joint Ventures 

I. India Uniper Power Services Private Limited. 

ii . Arka Energy B.V, (Joint Venture of IPCl Pte. ltd). 

iii. Arkeni Solarsh.p.k (Wholly Owned Subsidiary of Arka Energy 8. V,) 

5. Basis for Qualified Conclusion: 

i (o) We drow ottention to note 3 of the Statement regarding the valuation of beneficial interest in 

Power Trust of Rs. 26,092.09 lokhs being derived on the basis of o valuation report CIS at MCirch 3l, 

2023. A< the major underlying asset of Power Trust is S1Jbject to a case filed with Notional Company 

LCiw TribunCII (NCl T) under Insolvency Cind Bankruptcy Code, 2016 (/BC) which is pending as on date, 

the opproprioteness of the carrying Cimount of the beneficial interest is dependent on the 

assumptions regarding the outcome of the case and hence may change significantly. As the matter is 

sub-judice, the impact of the above matter on the Statement cannot be ascertained. 

i (b) Further in continuation to the above and to note 3 of the Statement regarding receivables from 

Power Trust of Rs. 19,970 lokhs with respect to sCile of investments by the Holding Company, 

necessary provision against the same has not been made in the Statement. Considering the 

receivable amount being unsecured and recovery of the same being dependent on the outcome of 

the case os referred above, we ore unable to quantify the impact on the Statement. 

ii. We draw attention to note 6 in the Statement regarding an application before National Company 

Low Tribunal under Section 7 read with Section 60/2) of the Insolvency and Bankruptcy Code, 2016 

against the Holding Company /lled by the lenders of Meenokshi Energy limited for invocation of 

Corporate Guarantee given by the Holding Company, The events and conditions along with other 

matters as set forth in the soid note, indicate uncertainty on the outcome of the above matter. As it is 

svb-judice, the impact of the same on the Statement cannot be ascertained. 

iii. We draw attention to note 5 in the Statement regarding unsecured loans including interest 

accrued thereon of Rs. 3,753.24 lakhs recoverable from Meenakshi Energy limited (MEl). Based on 

the development in the Resolution Process of MEl read with relevant sections of Insolvency and 

Bankruptcy Code, 2016, the corryirig amount of above receivable as recognised in the Statement 

does nol hold good for recovery. 



Due to this, Profit before Taxes far the quarter and year ended March 31, 2023 are overstated by Rs. 

3,753.24 lokhs and Loans including interest accrued are overstated by Rs. 3,753.24 lakhs. 

iv. We draw attention to note 7 in the Statement, where one of the power suppliers of the Holding 

Company has adjusted the dues related to the Holding Company omo11nting to Rs. 8,717.06 lakhs 

from another Bady Corporate without toking express consent from the Holding Company. This is 

disputed by rhe Holding Campany. Pending the resolution of the matter, we are unable to comment 

on the related disclosure and compliances. 

6. The accompanying Statement includes the unaudited interim financial results / financial 

information in respect of: 

a. One joint venture whose unaudited interim financial results / financial information reflect 

Group's share of net profit after tax of Nil and Group's share of total comprehensive income 

of Ni l for the quarter ended June 30, 2023, as considered in the Statement whose interim 

financial results and other financial information have been reviewed by us. 

b. One subsidiary, whose unaudited interim financial results/ financial information reflect total 

revenues of Ni l, total net loss after tax of Rs. 41.84 lakhs and total comprehensive loss of Rs. 

41.84 lakhs for the quarter ended June 30, 2023, as considered in the Statement whose 

interim financial results and other financial information have been reviewed by us. 

c. One subsidiary, whose unaudited interim financial results/ financial information reflect total 

revenues of Rs. 658.52 lakhs, total net profit after tax of Rs. 9.03 lakhs and total 

comprehensive income of Rs. 9.03 lakhs for the quarter ended June 30, 2023, as considered 

in l he Statement whose interim financial results and other financiar information have been 

reviewed by i ts independent auditor. 

The independent Auditors' Report on unaudited interim financial resul ts / financial informat ion of 

the entity referred in paragraph 6(c) above has been furnished to us by the ManagemeM and our 

conclusion on the Statement, in so far as. it relates to the amounts and disclo,sures in respect of the 

subsidiary is based solely on the report of such auditor and the procedures performed by us as 

stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results and other 

unaudited financial information in respect of: 

a. Two Subsidiaries,. whose unaudited interim financial results and other financial information 

reflect total revenues of Nil, total net loss after tax of Rs. 26.32 lakhs and total 

comprehensive loss of Rs. 26.32 lakhs for the quarter ended June 30, 2023, as considered in 

the Statement whose interim financial results and other financial information have not been 

reviewed by their auditors. 



b. Two Joint Ventures, w hose unaudited interim financial results and other financial information 

reflect the Group's share of net profit after tax of Nil and Group's shar.:, of total 

comprehensive income of Nil for the quarter ended June 30, 2023, as considered in the 

Statement whose interim financial results and other linancial information have not been 

reviewed by t hei r auditors. 

These unaudited interim financial results and other unaudited financial informat ion of these 

subsidiaries and joint ventures referrnd in paragraph 7(a) and 7(b) abov~ have not been reviewed by 

their auditors and have been approved and furnished to us by the Management and our conclusion 

on the Statement, in so far as it relates to the affairs of these subsidiaries and joint ventures. is 

based solely on such interim financial results and other financial information. According to the 

information and explanations given to us by the Management, these interim financial results / 

financial information are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in paragraph 6(c) and paragraph 7(a) 

and 7(b) above is not modified with respect to our reliance on the work done and the report of the 

other auditor and the financial results / financial information certified by the Management. 

8. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
except for the impact of the matters os described in rhe basis for qualified conclusion 

paragraph and based on the consideration of the review report of other auditor referred to 

in paragraph 6(c) above, nothing has come to our attent ion, that causes us to believe that 

the accompanying Statement, prepared in accordance with recognition and measurement 

principles laid down in the aforesaid Indian Account ing Standards (' Ind AS') specified under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other account ing principles generally accepted in India, has not disclosed 

the iQformation required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For S S Kothari Mehta & Company 

Chartered Accountants 

Firm Registration No.: 00 756N 

Rana Sen 

Partner 

Membership No.: 066759 

Place: Kolkata 

Date: August 11, 2023 
UDIN: 23066759BGVUKTSS35 
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Statement of Consolidated Unaudited Financial Results for the quarter ended 30th June 2023 
' (Rs. in lakhs) 

Particulars Quc1rter ended Year ended 

30.06.2023 31.03.2023 30.06.2022 31.03.2023 
(Unoudited) (Audited) (Unaudited) (Audited) 

Income 
Revenue from operations 17,876.30 16,008.43 14,865.66 62,309.10 
Other income 704.42 667.02 652.87 2,688.47 

Total Income 18,580.72 16,675.45 15,518.53 64,997.57 

Expenses 
Cost of coal consumed 580.26 562.94 205.23 1,344.13 
Energy purchase 12.521.44 11,538.19 13,108.94 49,555.78 
Cost of materials and installation services 624.04 736.43 480.87 2 ,274.31 
Lease rent 506.05 170.95 522.09 1,087.41 
Employee benefits expense 1,253.94 1,297.52 1,137.69 4,947.03 

Finance costs 953.60 975.89 1,024.05 3,792.25 
Depreciation and amortisation expense 833.24 736.32 722.34 2,904.00 
Other expenses 848.07 1,130.72 692.07 3,730.32 

Total Expenses 18,120.64 17,148.96 17,893.28 69,635.23 
Profit/(loss) before rate regulated activities, tax and share of 460.08 (473.51) (2,374.75) (4,637.66) 
profit/(loss) of joint venture 

Regulatory income/ (expense) (net) (67.54) 1,354.01 z,m .98 6,844.10 

Profit/(loss) before tax ond shore of profit/(loss) of joint 392.54 880.50 398.23 2,206.44 
ventul'e 

Share of Profit/ (Loss) of Joint Venture . (110.91 ) (0.85) (118.41) 

Profit/(loss) before ta>< 392.54 769.59 397.38 2,088.03 

Tax expense 
Current tax 248.90 165.50 155.09 656.12 

Deferred tax (131.43) (28.57) (41 .92) (151.69) 

Profit/(loss) for the period 275.07 632.66 284.21 1,583.60 

Other Comprehensive Income {OCI) 

Items that will not be reclassified to Profit or Loss (20.66) (34,765.18) (12.55) (37,538.19) 

Income taX relating to items that will not be 5.20 
reclassified to Profit or Loss 

11.20 3.16 20.67 

Items that will be reclassified to Profit or Loss 22.23 (7.24) (13.00) (97.63) 

Income tax relating to items that will be . 
reclassified to Profit or Loss 

Total Other Comprehensive lncome/ (loss) 6.77 (34,761.22) (22.39) (37,615.15) 

Total Comprehensive income/(loss) for the period 281.84 (3◄, 128.56) 261.82 (36,03 1.55) 

Paid-up equity share capital (Face value of Rs. 1 each) 9,737.90 9,737.90 9,737.90 9,737.90 

Other equity ex.eluding revaluation reserve 42,468.52 

Earnings per equity share (EPS) 
(face value of Rs. 1 each) (not annualised} 
Basic and Diluted (Rs.) 0.02 0.04 0.02 0.10 



Consolidated Segment Information 

(Rs. 1n lakhsJ 
Particulars Quarter ended Year ended 

30.06.2023 31.03.2023 30.06.2022 31.03.20 23 
(Unaudited) (Audited) (Unaudited) (Audited) 

Sesment Revenue 
Regulated Operation 16,597.59 16,231.01 16,445.29 64,983.54 

Non Regulated Operation 1,211.17 1,131.43 1,193.35 4,169.66 
Less.: lntersegment Revenue . . 
Revenue/income from Operations (Including net 
movement in Regu\atory Deferral Balances) 17,808.76 17,362.44 17,638.64 69,153.20 

Segment Results 
Regulated Operation 1,180.61 1,915,06 1,313 .23 5,676.10 
Non Regulated Operation 165.53 (169.58) 108.20 204.18 

Total 1,346.14 1,745.48 1,421.43 5,880.28 

Less: Finance costs 953.60 975.89 1,024.05 3,792.25 

Profit/(loss) before tax 392.54 769.59 397.38 2,088.03 

Segment Assets 
R(!1!ulated Operation 1,41.968.67 1,41,929.30 1. 35,755.0) 1,41,929.30 
Non Regulated Operation 63,294.86 60,052.09 % ,906.73 60,052.09 

Total Assets 2,05,263.53 2,01,981.39 2,32,661.76 2,01,981.39 

Sesment Liabilities 
Regulated Operation 99,328.64 96,517.42 90,788.23 %,517.42 
Non Regulated Operation 5,076.73 4,887,66 4,775.02 4,887.66 

Total Liabilities 1,04,405.37 1,01,405.08 95, 563.25 1,01,405.08 

Group's business activities involves power generation, powe< distribution and other strategic activities. The Group's 
organisational structure and governance processes are designed to support effective management of multiple segment while 
retaining focus on each one of them. The segments of Group are well organised and internal records are separately maintained 
for each segment. f urther management reviews each segment independently to make decisions about resource allocation and 

performance measurement. 

The operation of the Group consist of two segments, namely : 

a. Regulated Business, which consists of power distribution business (including thermal power generation which exclusively 
supply power for distribution business) in Asansol, West Bengal (licensed area) regulated by West Bengal Electricity 

Regulatorv Commission; 
b. Non Regvlzited business, consists: of all business which are not covered under clause (a) 

Non Regulated busine<Js of the Group are independent and has no bearing with the Resulated business. All rights, obligations, 
liabilities. profits or tosses of Non Regulated Business arising from any contract, financial transaction, financial commitment 
(including corporate guarantee) or any statute or under any Act is solely attributable to Non Regulated segment. Any demand 
&/ or toss (present &/or future), pertaining to Non Regulated Business. arising out of any activity, including: inter-alia, 
investment activity or acquisition activity starting from the acquisition of the investments and from its further operations will 
be the liability of the Non R~ulated business segment only and to be settled utilising the funds of Non Regulated Business 
&/or from its assets. 



Reconciliation of Revenue 

(Rs. 1n lakhs) 
Particulars Quarter ended Year ended 

30.06.2023 31.03.2023 30.06.2022 31.03.2023 
(Unaudited) (Audited) (Unaudited) (Audited) 

Revenue from Ope,ar.ions 17,876.30 16.008.43 14.865.66 62.309.10 
Add/(less) Net mo..,ement in Re-gulato,y Deferral Balances (67.S◄) 1,354.01 2,772.98 6,844.10 
Total Se<Jment Revenue as reported above 17,808.76 17,362.44 17,638.64 69,1 53.20 

Notes: 

These r~ults have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their 
meetings held on 11th August, 2023. The above results have been reviewed by the Statutory Auditors of the Company. 

2 In the above financial results of the Company, net sales have been arrived at, based on the relevant orders of the West Bengal 
Electricity Regulatory Commission {WBERC) based on the Company's understanding of the applicable available regulatory 
provisions and available orders of the competent authorities. Adjustmeflts based on the order of WBERC or directions from 
appropriate authorit ies are carried out and given effect to on ascertainment of amounts thereof. Unbilled costs or obligations 
for the period which are expected to be recovered/refunded through future tariff adjustments has been shown as Regulatory 
income/ (expense). 

3 Fair valuation or non-current assets represented by beneficial interest in Power Trust will be carried out at the year end. This 
includes investments in unlisted entities. for which valuation at the end of a.n interim period in absence of the financ;ial 
statement as such are not available. Further Company has receivable of Rs. 19970 lakhs from Power Trust for sale of 
Compulscrily Convert ible Preference Shares and Fully and Compulsorily Convertible debenture of Hiranmaye Energy Limited in 
previous years. 

4 EPS has been computed taking; into account the net balance of Rs. 6041.43 lakhs in share suspense account representing 
6041.43 lakhs fully paid up shares of Rs. 1 each, the allotment in respect of which Is In abeyance for certain pending 
formalities with stock exchange as per interim order of SEBI relating to Minimum Public Shareholding. 

5 Pursuant to initiation of Corporate Insolvency Resolution Process (CIRP) in respect of Mccnakshi Energy Limited (MEL}, MEL 
ceased to be subsidiary of the Company. The Mana.gemeot coo.siders the value of receivables from MEL as appropriate and 
reasonable and holds good for rec.every and expects to recover these in near future based on the developments in the ongoing 
resclution process. 

6 State bank of India has tiled an application before National Company Law Tribunal against the Company, in its capacity as 
Corporate Guarantor of Meenakshi Energy Limited (MEL) under section 7, read with section 60(2) of the lnsclvency and 
Bankruptcy code, 2016. The issue whether there exist a debt due to the lenders of MEL ls presently sub•judice and alsc on the 
validity of Corporate Guarantee in as much as WBERC. the Regulator has not approved it. 

7 One of the power suppliers of the Company has adjusted the du~ related to the company amounting to Rs. 8717 .06 lakhs with 
the receivables of another body corporate. Company has disputed the same and is taking necessary steps to address the 
matter. Till the matter is resolved, Company is continuing to show the balances outstanding of the said power supplier as trade 
payables. 

8 The figures for the quarter ended 31st March,2023 are the balancing figures between the audited figures in respect of the full 
financial year ended 31St March. 2023 and the published unaudited \with limited review) year to date figures up to the third 
quarter ended 31st December, 2022. 

9 The figures for the previous periods have been regrouped, whE?f'ever necessary, to make them comparable with the figures for 
the current period. 

Place:Kolkata 

Date: 11th August, 2023 

For lndla Power # ration Limited 

Somesh~ 

Whole-Time Oireetor 


