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Dear Sir,

Sub.: Coastal Corporation Limited-Notice of 42nd AGM to be held on z8th
September2O23

This is further to our letter dated 1Zth August,2023, wherein the Company had informed
that the AGM of the Company is scheduled to be held on Thursday, 2Bth September 2023.

Pursuant to Regulation 30 of SEBI [Listing Obligations and Disclosure Requirements)
Regulations,20LS, please find attached herewith notice of Forty Second (42"q Annual
General Meeting ["AGM") of the members of the Company to be held on Thursday,
September 28,2023 at 10:00 A.M. IST through Video Conferencing ("VC") / Other Audio-
Visual Means ("OAVM"), in accordance with the relevant circulars issued by the Ministry
of Corporate Affairs and the Securities and Exchange Board of India;

Please take the same on your record and acknowledge.

Thanking You,

Yours faithfully,
For Coastal Corporation Limited,

Swaroopa Meruva
Company Secretary & Compliance Officer
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Listing Compliance
National Stock Exchange of Indía Limited
(NSE)
Exchange Plaza, Bandra Kurla Complex,
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NSE SYMBOL: COASTCORP

To
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Bombay Stock Exchange Limited
P.J.Towers, Dalal Street,
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Notice of Annual General Meeting
NOTICE is hereby given that the Forty Second Annual General Meeting of the Members of Coastal Corporation Limited will be 
held on Thursday, the 28th September, 2023 at 10.00 A.M. through Video Conferencing (“VC”)/Other Audio-Visual Means 
(“OAVM”), to transact the following business:

Ordinary business :
To receive, consider and adopt the Financial Statements (including Consolidated Financial Statements) of the Company for 
the year ended 31st March, 2023 including audited Balance Sheet as at 31st March, 2023 and Statement of Profit and Loss 
for the year ended on that date and the Reports of the Directors and the Auditors thereon.
To declare a Final Dividend on Equity Shares for the financial year 2022-23 at a rate of Rs.1.35/- (i.e.,13.5% on the 
nominal value of share).  
To appoint a Director in place of Smt.  Jeeja Valsaraj (DIN: 01064411), who retires by rotation and being eligible, offer 
herself for re-appointment.

Special business:
4. Re-Appointment of Shri. Kalyanaraman P.R (DIN: 01993027) as an Independent Director of the Company       	
   for a second term of 5 years:
To consider and if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149(10), 150 and 152 of the Companies Act, 2013 read with Sched-
ule V of the Companies Act, 2013 and the Companies (Amendment) Act, 2017 (‘Act’) read with the Companies (Appointment 
and Qualifications of Directors) Rules, 2014 (including any statutory modification(s) or reenactment thereof for the time being in 
force) and basis the recommendation of the Nomination and Remuneration Committee and the Board of Directors, Mr. Kalyanar-
aman P.R (DIN: 01993027), Independent Director of the Company who has submitted a declaration that he meets the criteria 
for independence as provided in Section 149(6) of the Companies Act, 2013 and who is eligible for re-appointment, be and is 
hereby re-appointed as an Independent Director on the Board of the Company, not liable to retire by rotation for a second term 
of five consecutive years commencing with effect from 1st September, 2023 upto 31st August, 2028. 

RESOLVED FURTHER THAT pursuant to Regulation 17(1A) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended and other applicable provisions, if any, of the Companies Act, 
2013 and Rules framed thereunder, consent of Members be and is hereby accorded to appoint Mr. Kalyanaraman P R, (DIN: 
01993027), as Director of the Company, to hold office of Independent Director of the Company notwithstanding that Mr. Kalya-
naraman P R has attained the age of 75 years on March 30, 2023” 

RESOLVED FURTHER THAT any of the Board of Directors of the Company be and are hereby authorized to take this agenda to 
the Shareholders for seeking their approval and to do all such acts, deeds, matters and things as may be considered necessary, 
desirable or expedient to give effect to this resolution.”

5. Continuation of appointment of Shri. T. Valsaraj, as Managing Director (DIN: 00057558) and payment of 
remuneration thereof:
To consider and if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution:

“RESOLVED THAT in continuation of resolution no. 12 passed by the Board of Directors at their Meeting held on 1st September, 
2020 and pursuant to the provisions of Sections 196, 197 and 203 of the Companies Act, 2013 (‘‘Act”) read with Schedule V 
to the Act and the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including any statutory 
modification(s) and enactment(s) thereof for the time being in force), the consent of the members be and is hereby accorded for 
continuation of appointment and payment of remuneration to Mr. T. Valsaraj (DIN: 00057558) Managing Director, who will be 
attaining the age of 70 years on 31st July, 2024 upto to the expiry of his present term of office i.e.,  till 28th September, 2025 
on the existing terms and conditions as mentioned in the earlier resolution dated 29th September, 2020 and hereby ratifies all 
acts done by Mr. T. Valsaraj in his capacity as Managing Director.

RESOLVED FURTHER THAT Mr. T. Valsaraj shall continue as Managing Director of the Company. 

RESOLVED FURTHER THAT any one of the Board of Directors of the Company be and is hereby authorized to do all such acts, 
deeds, matters and things including filing of requisite forms with the Registrar of Companies, Andhra Pradesh.”

1.

2.

3.
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RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things as may be 
considered necessary, usual or expedient, to give effect to the aforesaid resolution.” 

6.  Approval for entering into Related Party Transactions
To consider and if thought fit, to pass with or without modification, the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (“Act”) and other applicable provi-
sions, if any, read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014, as amended till date, Regu-
lation 23(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(“Listing Regulations”) and the Company’s policy on Related Party transaction(s), approval of Shareholders be and is hereby 
accorded to the Board of Directors of the Company to enter into contract(s)/ arrangement(s)/ transaction(s) with related parties 
within the meaning of Section 2(76) of the Act and Regulation 2(1)(zb), and other applicable regulations of the Listing Regulations 
as amended till date, for one year on such terms and conditions as the Board of Directors may deem fit, for the financial year 
2023-24, provided that the said contract(s)/ arrangement(s)/ transaction(s) so carried out shall be at arm’s length basis and in 
the ordinary course of business of the Company.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to determine the actual sums to be involved in 
the transactions and to finalise terms and conditions including the period of  transactions and all other matters arising  out of or 
incidental to the proposed transactions and generally to do all acts, deeds and things that may be necessary, proper, desirable 
or expedient and to execute all documents, agreements and writings as may be necessary, proper, desirable or expedient to give 
effect to this resolution.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to delegate all or any of the powers conferred 
on it by or under this resolution to any Committee of Directors of the Company and to do all acts and take such steps as may be 
necessary in this regard.”

7. Remuneration payable to Non-Executive Directors by way of Commission:
To consider and if thought fit, to pass with or without modification(s), the following resolution as Special Resolution: 

“RESOLVED THAT in supersession of all the earlier resolutions passed for payment of remuneration to Non-Executive Directors
and pursuant to the provisions of Section 197, 198 and all other applicable provisions of the Companies Act, 2013 and the
Rules made thereunder and applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force) and based on the recommendation
of Nomination and Remuneration Committee and the Board of Directors, the consent of the members of the Company be and is
hereby accorded to pay remuneration by way of commission or otherwise to the Non-Executive Directors of the Company for the
financial year 2022-23 and thereafter, at an amount not exceeding 1% of the net profits of the Company computed in accordance
with the provisions of Section 198 of the Companies Act, 2013 and the said remuneration is in addition to sitting fees and
reimbursement of expenses for attending the meetings of the Board of Directors or Committees thereof and the said remuneration
be paid in such amount, proportion and manner as may be decided by the Board of Directors of the Company from time to time;

RESOLVED FURTHER THAT the total overall managerial remuneration payable to all the directors of the Company in any finan-
cial year shall not exceed the limits prescribed under Section 197 and other applicable provisions of the Act; 

RESOLVED FURTHER THAT the Board of Directors and any other person authorized by the Board of Directors of the Company 
be and are hereby severally authorized to do all such acts, deeds, matters and things as maybe deemed necessary to give effect  
to this resolution.

For and on behalf of the Board
Regd. Office:								                  For COASTAL CORPORATION LIMITED
Door No:15-1-37/3, 
Jayaprada Apartments,                                                         
Nowroji Road, Maharanipeta,                                                      
Visakhapatnam-530002 

Place : Visakhapatnam                                                                 
Date   : 12.08.2023                                                             
                                                                                           

Sd/-
T. Valsaraj 

Vice Chairman &  Managing Director
(DIN:00057558)
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Annexure to Notice of AGM
Statement of information as about the appointee:

Information about the Appointee

1. Mrs. Jeeja Valsaraj:

Brief Resume:
Mrs. Jeeja Valsaraj as a Women Director has interest and experience for more than two decades in the varied areas of Adminis-
tration and Social responsibility. She is the Chairperson of Corporate Social Responsibility Committee of the Company and takes 
care of the CSR activities carried out by the Company. She is a member in various other committees of the Company. She is a 
philanthropist and Rotarian from the past 20 years and an active member of Rotary Club – Vizag Hill View and has held various 
other positions in the Club level & district level 3020. She is a founder member & Past President of Sanskriti – NGO, President of 
Vizagapatam Chamber of Commerce & Industry (VCCI) women’s wing, Swachh Bharath ambassador of Visakhapatnam, she is 
a member of Confederation of Resident Welfare Association (CoRWA) a PAN India RWA apex body. She is a science graduate 
from Mumbai University. She holds a Post Graduate Diploma in Management & Manufacturing of Textiles, Mumbai and holds a 
fashion designing degree from JD Institute of Fashion Technology, Mumbai.

 Major Directorships: NIL             
Shareholding in the Company: 3,74,200 Fully Paid Up Equity Shares ,62,366 Partly Paid Up Equity Shares

Nature of expertise in specific functional areas: varied areas of Administration and Social responsibility

2. Mr. P.R. Kalyanaraman:

Brief Resume:
A well-rounded commercial banker, having an impeccable career record spanning about 50 years. He has held successful 
assignments across public and private sector banks and non-banking financial institutions, across geographies and functions 
both in business and in operational areas – across retail and corporate businesses – both in field and at macro levels. Having 
commenced his working career as a marketing professional, marketing has been a key driver and has also been providing equal 
importance to building and mentoring teams in all the assignments besides transforming restrictive work practices and improving 
control measures.

Major Directorships:  
Chemm Finance Ltd
Kogta Financial (India) Limited
Ramaiah Capital Private Limited
           
Shareholding in the Company: Nil

Nature of expertise in specific functional areas: public and private sector banks, across geographies and functions both in busi-
ness  and in operational areas– across retail and corporate businesses –both in field and at macro levels
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The Ministry of Corporate Affairs (“MCA”) has vide its General Circular Nos. 14/2020 dated April 8, 2020 and 17/2020 
dated April 13, 2020, in relation to “Clarification on passing of ordinary and special resolutions by companies under the 
Companies Act, 2013 and the rules made thereunder on account of the threat posed by Covid-19”, General Circular Nos. 
20/2020 dated May 5, 2020, and subsequent circulars issued in this regard, the latest being 10/2022 dated December 28, 
2022 in relation to “Clarification on holding of annual general meeting (AGM) through Video Conferencing (VC) or Other 
Audio Visual Means (OAVM)”and SEBI Circular dated 5th January, 2023 (collectively referred to as “Circulars”) permitted 
the holding of the Annual General Meeting (“AGM”) through VC/OAVM, without the physical presence of the Members at 
a common venue. In compliance with the Circulars, the AGM of the Company is being held through VC /OAVM. The regis-
tered office of the Company shall be deemed to be the venue for the 42nd AGM. Notice of the AGM along with the Annual 
Report 2022-23 is being sent only through electronic mode to those members whose e-mail addresses are registered with the 
Company/Depositories as on 25th August, 2023. Members may note that the Notice and Annual Report 2022-23 will also 
be available on the Company’s website www.coastalcorp.co.in,  website of the Stock Exchanges, i.e.,www.bseindia.
com and www.nseindia.com

 Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend 
and vote on his/her behalf and the proxy need not be a member of the Company. Since this e-AGM is being held pursuant 
to the MCA Circulars through VC/OAVM facility, physical attendance of members has been dispensed with. Accordingly, the 
facility for appointment of proxies by the members will not be available for the e-AGM and hence the Proxy Form, Attendance 
Slip and Route Map are not annexed to this Notice.

The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“Act”) setting out material facts concerning 
the business under Item Nos. 4 to 7 of the Notice, is annexed hereto. Further, the relevant details with respect to Item Nos. 
3  to 5 pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
Listing Regulations”) and Secretarial Standard on General Meetings issued by the Institute of Company Secretaries of India, in 
respect of Directors seeking appointment/re-appointment at this AGM are also annexed.

In accordance with the aforesaid MCA Circulars and Circular Nos. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 
2020, SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021, SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 
May 13, 2022 and SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023 issued by Securities Exchange Board 
of India (collectively referred to as “SEBI Circulars”), the Notice of the AGM along with the Annual Report for FY 2022-23 
is being sent by electronic mode to those Members whose e-mail addresses are registered with the Company/Depositories.

If your e-mail ID is not registered with the company, request to contact our RTA and update your details, however, the Members 
may note that the Notice and Annual Report 2022-23 will also be available on the Company’s website www.coastalcorp.
co.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.
com and www.nseindia.com respectively.

The facility of joining the e-AGM through VC/OAVM will be opened 15 minutes before and will be open upto 15 minutes after 
the scheduled start time of the e-AGM, i.e., from 9.45 am to 10.15 am. 

Pursuant to the provisions of section 91 of the Act and regulation 42 of the Listing Regulations, the register of members and 
share transfer books of the Company will remain closed from Friday,  September 22, 2023 to Thursday, September 28, 2023 
(both days inclusive) for the purpose of payment of dividend.

To ensure timely credit of dividend through electronic mode or physical instrument such as banker’s cheque or demand draft, 
members are requested to notify change of address or particulars of their bank account, if any, to share transfer agent – 
Bigshare  Services Private Limited and to their respective depository participants.

To avoid fraudulent transactions, the identity/signature of the members holding shares in electronic/demat form is verified with 
the specimen signatures furnished by NSDL/CDSL and that of members holding shares in physical form is verified as per the 
records of the share transfer agent of the Company. Members are requested to keep the same updated. 

Notes
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In case you are holding the Company’s shares in dematerialized form, please contact your depository participant and give 
suitable instructions to update your bank details in your demat account and to notify any changes with respect to their 
addresses, email id, ECS mandate.

In case you are holding Company’s shares in physical form, please inform Company’s RTA in prescribed form ISR 1 and other 
forms pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated March 16, 2023. In the absence 
of any of the required documents in a folio, on or after October 1, 2023, the folio shall be frozen by the RTA viz. M/s. Bigshare 
Services Private Limited, 06, 3rd Floor, Right Wing, Amrutha Ville Opp: Yashoda Hospital, Raj Bhavan Road  Somajiguda, 
Hyderabad – 500082 by enclosing a photocopy of blank cancelled cheque of your bank account to update your bank details 
in our records.

With reference to SEBI circular, the amendment to Regulation 40 of Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 has mandated that transfer of securities would be carried out only in dematerialized 
form w.e.f. 01st April, 2019. Therefore we request all the holders of physical certificates to get them dematerialized.

M/s. Bigshare Services Pvt. Ltd, 06, 3rd Floor, Right Wing, Amrutha Ville Opp: Yashoda Hospital, Raj Bhavan Road 
Somajiguda, Hyderabad – 500082 is the Share Transfer Agent (STA) of the Company. All communications in respect of share 
transfers and change in the address of the members may be communicated to them.

Members holding shares in the same name under different Ledger Folios are requested to apply for consolidation of such Folios 
and send the relevant share certificates to the Share Transfer Agent/ Company.

Institutional / Corporate Shareholders (i.e., other than individuals / HUF, NRI, etc.) are required to send a scanned copy 
(PDF / JPG Format) of its Board or governing body Resolution / Authorization etc., authorizing its representative to attend the 
AGM through VC / OAVM on its behalf and to vote through e-voting. The said Resolution / Authorization shall be sent to the 
Scrutinizer by email through its registered email address to  allachandrasekhar@gmail.com with a copy marked to the 
Company at secretarialdept@coastalcorp.co.in 

Members who hold shares in physical form can nominate a person in respect of all the shares held by them singly or jointly. 
Members who hold shares in single name are advised, in their own interest to avail of the nomination facility. Members holding 
shares in dematerialized form may contact their respective depository participant(s) for recording nomination in respect of 
their shares.

In case of Joint holders attending the meeting, the Member whose name appears as the First Holder in the order of names as 
per the Register of Members of the Company of the Company as on the cut-off date will be entitled to vote during the AGM.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by 
every participant in securities market. Members holding shares in electronic form are, therefore, requested to submit their PAN 
to the Depository Participants with whom they maintain their demat accounts. Members holding shares in physical form are 
required to submit their PAN details to registrar and share transfer agents.

Details under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015(“SEBI Listing 
Regulations”),with the Stock Exchanges in respect of the Directors seeking appointment / re-appointment at the Annual General 
Meeting, the Directors have furnished the requisite declarations for their appointment/ re-appointment.

For receiving all communication (including Annual Report) from the Company electronically: 
a) Members holding shares in physical mode and who have not registered / updated their email address with the Compa-
ny are requested to register / update the same by writing to the RTA / Company with details of folio number and attaching 
a self-attested copy of PAN card to Big Share Services  Private Ltd. at bsshyd1@bigshareonline.com and bsshyd@bigshare-
online.com or to the Company at secretarialdept@coastalcorp.co.in 
b) Members holding shares in dematerialised mode are requested to register / update their email addresses with the rel-
evant Depository Participant.
c) Shareholders who have not registered their e-mail address or registered an incorrect email address and in consequence 
the Annual Report, Notice of AGM and e-voting notice could not be serviced, may send signed copy of the request letter 
providing the e-mail address, mobile number, self-attested PAN copy along with client master copy (in case of electronic 
folio) / copy of share certificate (in case of physical folio) via e-mail at the e-mail id secretarialdept@coastalcorp.
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co.in  for obtaining the Annual Report and Notice of e-AGM.

In case a person has become a member of the Company after dispatch of AGM Notice, but on or before the cut-off date for 
e-voting, i.e., Thursday 21st September, 2023, such person may obtain the User ID and Password from the Company’s RTA by 
sending an email request on the above-mentioned mail ids.  

In compliance with the provisions of Section 108 of the Act and the Rules framed thereunder, as amended from time to time, 
and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Members are provided 
with the facility to cast their vote electronically, through the e-voting services provided by Bigshare Services Private Limited, on 
all the resolutions set forth in this Notice. The instructions for e-voting are given herein below. Resolution(s) passed by Members 
through e-voting is/are deemed to have been passed as if they have been passed at the AGM.

 Transfer of Unclaimed/Unpaid amounts to the Investor Education and Protection Fund (IEPF):
 Members are requested to note that, dividends if not encashed for a period of 7 years from the date of transfer to Unpaid 
Dividend Account of the Company, are liable to be transferred to the Investor Education and Protection Fund (“IEPF”). Further, 
all the shares in respect of which dividend has remained unclaimed for 7 consecutive years or more from the date of transfer to 
unpaid dividend account shall also be transferred to IEPF. In view of this, Members are requested to claim their dividends from 
the Company, within the stipulated timeline. The Members, whose unclaimed dividends and/or shares have been transferred to 
IEPF, may contact the company RTA and submit the required documents for issue of Entitlement Letter. The Members can attach 
the Entitlement Letter and other required documents and file the IEPF-5 form for claiming the dividend and/or shares available 
on www.iepf.gov.in. For details, please refer to Corporate Governance Report which is a part of this report.
Members who have not yet encashed the dividend warrants from the financial year ended 31st March 2016 onwards are 
requested to forward their claims to the Company’s Registrar and Share Transfer Agent without any further delay. It is in 
Members’ interest to claim any un-encashed dividends and for future, opt for Electronic Clearing Service, so that dividends 
paid by the Company are credited to the Members’ account on time.

Shareholders who would like to express their views/ask questions during the meeting may register themselves as a speaker by 
sending their request in advance atleast 7 days prior to meeting mentioning their name, demat account number/folio number, 
email id, mobile number at (company email id: secretarialdept@coastalcorp.co.in ). The shareholders who do not wish 
to speak during the AGM but have queries may send their queries in advance 7 days prior to meeting mentioning their name, 
demat account number/folio number, email id, mobile number at (company email id:secretarialdept@coastalcorp.co.in 
). These queries will be replied to by the company at the meeting/suitably by email. 

Pursuant to the Finance Act, 2020, dividend income will be taxable in the hands of shareholders w.e.f. April 1, 2020 
and the Company is required to deduct tax at source from dividend paid to shareholders at the prescribed rates. For the 
prescribed rates for various categories, please refer to the Finance Act, 2020 and the amendments thereof. The shareholders 
are requested to update their valid PAN with the DPs (if shares held in dematerialized form) and the Company RTA (if shares 
are held in physical form).

A Resident individual shareholder with PAN and whose income does not exceed maximum amount not chargeable to tax or 
who is not liable to pay income tax, as the case may be, can submit a yearly declaration in Form No. 15G/15H, to avail the 
benefit of non-deduction of tax at source by e-mail at bsshyd@bigshareonline.com. 

Shareholders are requested to note that in case their PAN is not registered or having invalid PAN or Specified Person as 
defined under Section 206AB of the Income-tax Act, the tax will be deducted at a higher rate prescribed under Section 206AA 
or 206AB of the Income-tax Act, as applicable.

Non-resident shareholders [including Foreign Institutional Investors (FIIs)/Foreign Portfolio Investors (FPIs)] can avail beneficial 
rates under tax treaty between India and their country of tax residence, subject to providing necessary documents i.e. No 
Permanent Establishment and Beneficial Ownership Declaration, Tax Residency Certificate, Form 10F, any other document 
which may be required to avail the tax treaty benefits.

Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the quorum under Sec.103 
of the Act
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27. E-VOTING:
 
The business as set out in the Notice may be transacted through electronic voting system and the Company is providing 
facility for voting by electronic means. Pursuant to the provisions of Section 108 of the Companies Act, 2013, read with the 
Companies (Management and Administration) Rules, 2014, the Company is pleased to offer e-voting facility as an alternate 
to its members to cast their votes electronically on all resolutions set forth in the Notice convening the 42nd Annual General 
Meeting. The Company has engaged the services of Bigshare to provide the e voting facility.

In terms of the provisions of section 108 of the Act, read with rule 20 of the Companies (Management and Administration) 
Rules, 2014 as amended (hereinafter called ‘the Rules’ for the purpose of this section of the Notice) and regulation 44 of the 
Listing Regulations and in terms of SEBI vide circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 9 December 2020 
in relation to e-voting facility provided by Listed Entities, the members are provided with the remote e-voting facility to exercise 
votes on the items of business given  in the Notice, through the e-voting services provided by Bigshare  to vote at the e-AGM.

The Members whose names appear in the Register of Members / List of Beneficial Owners as on 21st September, 2023 (cut-off 
date), are entitled to vote on the resolutions set forth in this Notice. The e-voting period will commence on Monday, 
25th September, 2023 (09:00 hrs) and will end on Wednesday,  27th September, 2023 (17:00 hrs). During 
this period, shareholders of the Company holding shares either in physical form or in dematerialized form, as on the cut-off 
date may cast their vote electronically.

The e-voting module shall be disabled by Bigshare for voting thereafter. Members will not be able to cast their votes 
electronically beyond the date & time mentioned above. The Company has appointed Mr. A.V.V.S.S.Ch. B. Sekhar Babu, 
Practicing Company Secretary (CP No. 2337) Mem. No. F4722 to act as Scrutinizer to conduct and scrutinize the electronic 
voting process and poll at the Annual General Meeting in a fair and transparent manner. The members desiring to vote through 
electronic mode may refer to the detailed procedure on e-voting given hereunder.
  
28. Bigshare i-Vote E-Voting System

THE INTRUCTIONS FOR SHAREHOLDERS FOR REMOTE E-VOTING ARE AS UNDER:

The voting period begins on Monday, 25th September, 2023 (09:00 hrs) and will end on Wednesday, 
27th September, 2023 (17:00hrs). 
During this period shareholders’ of the Company, holding shares either in physical form or in dematerialized 
form, as on the cut-off date 21st September, 2023 may cast their vote electronically. The e-voting module shall be 
disabled by Bigshare for voting thereafter.
Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue.
Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, listed 
entities are required to provide remote e-voting facility to its shareholders, in respect of all shareholders’ resolutions. 
However, it has been observed that the participation by the public non-institutional shareholders/retail shareholders 
is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. This 
necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to 
enable e-voting to all the demat account holders, by way of a single login credential, through their demat accounts/ 
websites of Depositories/ Depository Participants. Demat account holders would be able to cast their vote without 
having to register again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing 
ease and convenience of participating in e-voting process.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility 
provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository Participants. Shareholders are advised 
to update their mobile number and email Id in their demat accounts in order to access e-Voting facility.

i.

ii.

iii.
iv.

v.
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Continued on the next page

Type of shareholders

Individual Shareholders holding 
securities in Demat mode with 
CDSL

Individual Shareholders holding 
securities in demat mode with 
NSDL

Login Method

Users who have opted for CDSL Easi / Easiest facility, can login through their 
existing user id and password. Option will be made available to reach e-Voting 
page without any further authentication. The URL for users to login to Easi / Eas-
iest are https://web.cdslindia.com/myeasi/home/login or visit  www.
cdslindia.com and click on Login icon and select New System Myeasi.

After successful login the Easi / Easiest user will be able to see the e-Voting 
option for eligible companies where the evoting is in progress as per the infor-
mation provided by company. On clicking the evoting option, the user will be 
able to see e-Voting page of BIGSHARE the e-Voting service provider  and you 
will be re-directed to i-Vote website for casting your vote during the remote e-Vot-
ing period or joining virtual meeting & voting during the meeting. Additionally, 
there is also links provided to access the system of all e-Voting Service Providers 
i.e. BIGSHARE, so that the user can visit the e-Voting service providers’ website 
directly.

If the user is not registered for Easi/Easiest, option to register is available at 
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

Alternatively, the user can directly access e-Voting page by providing Demat 
Account Number and PAN No. from a e-Voting link available on  www.cdslin-
dia.com home page.The system will authenticate the user by sending OTP on 
registered Mobile & Email as recorded in the Demat Account. After successful 
authentication, user will be able to see the e-Voting option where the evoting is 
in progress, and also able to directly access the system of all e-Voting Service 
Providers. Click on BIGSHARE and you will be re-directed to i-Vote website for 
casting your vote during the remote e-voting period.

If you are already registered for NSDL IDeAS facility, please visit the e-Services 
website of NSDL. Open web browser by typing the following URL: 
https://eservices.nsdl.com either on a Personal Computer or on a mobile. 
Once the home page of e-Services is launched, click on the “Beneficial Owner” 
icon under “Login” which is available under ‘IDeAS’ section. A new screen will 
open. You will have to enter your User ID and Password. After successful authen-
tication, you will be able to see e-Voting services. Click on “Access to e-Voting” 
under e-Voting services and you will be able to see e-Voting page. Click on 
company name or e-Voting service provider name BIGSHARE and you will be 
re-directed to i-Vote website for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting.

If the user is not  registered for IDeAS e-Services, option to register is available 
at https://eservices.nsdl.com.  Select “Register Online for IDeAS “Portal or 
click  at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

Visit the e-Voting website of NSDL. Open web browser by typing the following 
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on 

1

2

3

4

1

2

3

1. Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual shareholders hold-
ing securities in Demat mode is given below:

https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com
http://www.cdslindia.com
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com
http://www.cdslindia.com
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Individual Shareholders 
(holding securities in demat 
mode) login through their 
Depository Participants

You can also login using the login credentials of your demat account through 
your Depository Participant registered with NSDL/CDSL for e-Voting facility.  After 
Successful login, you will be able to see e-Voting option. Once you click on e-Vot-
ing option, you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on company name or 
e-Voting service provider name and you will be redirected to e-Voting service pro-
vider website for casting your vote during the remote e-Voting period or joining 
virtual meeting & voting during the meeting.

 a mobile. Once the home page of e-Voting system is launched, click on the icon 
“Login” which is available under ‘Shareholder/Member’ section. A new screen 
will open. You will have to enter your User ID (i.e. your sixteen digit demat ac-
count number hold with NSDL), Password/OTP and a Verification Code as shown 
on the screen. After successful authentication, you will be redirected to NSDL 
Depository site wherein you can see e-Voting page. Click on company name or 
e-Voting service provider name BIGSHARE and you will be redirected to i-Vote 
website for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting

Login type Helpdesk details

Individual Shareholders 
holding securities in Demat mode 
with CDSL

Individual Shareholders 
holding securities in Demat mode 
with NSDL

Members facing any technical issue in login can contact CDSL helpdesk by sending 
a request at helpdesk.evoting@cdslindia.com or contact at 022- 23058738 
and 022-23058542-43.

Members facing any technical issue in login can contact NSDL helpdesk by sending 
a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and 
1800 22 44 30  

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password 
option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through Deposi-
tory i.e. CDSL and NSDL

2. Login method for e-Voting for shareholder other than individual shareholders holding shares in Demat mode & physical mode 
is given below:

•	 You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com 
•	 Click on “LOGIN” button under the ‘INVESTOR LOGIN’ section to Login on E-Voting Platform.                             
•	 Please enter you ‘USER ID’ (User id description is given below) and ‘PASSWORD’ which is shared separately on you register 

email id.
	• Shareholders holding shares in CDSL demat account should enter 16 Digit Beneficiary ID as user id.
	• Shareholders holding shares in NSDL demat account should enter 8 Character DP ID followed by 8 Digit Client ID 

as user id.
	• Shareholders holding shares in physical form should enter Event No + Folio Number registered with the Company 

as user id.

mailto:helpdesk.evoting@cdslindia.com
 https://ivote.bigshareonline.com   
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Note If you have not received any user id or password please email from your registered email id or contact i-vote helpdesk team. 
(Email id and contact number are mentioned in helpdesk section).

•	 Click on I AM NOT A ROBOT (CAPTCHA) option and login. 

NOTE: If Shareholders are holding shares in demat form and have registered on to e-Voting system of https://ivote.bigshareon-
line.com  and/or voted on an earlier event of any company then they can use their existing user id and password to login.

•	 If you have forgotten the password: Click on ‘LOGIN’ under ‘INVESTOR LOGIN’ tab and then Click on ‘Forgot your password?
•	 Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) option and click on ‘Reset’.
	 (In case a shareholder is having valid email address, Password will be sent to his / her registered e-mail address).

Voting method for shareholders on i-Vote E-voting portal:

•	 After successful login, Bigshare E-voting system page will appear.
•	 Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal.
•	 Select event for which you are desire to vote under the dropdown option.
•	 Click on “VOTE NOW” option which is appearing on the right hand side top corner of the page.
•	 Cast your vote by selecting an appropriate option “IN FAVOUR”, “NOT IN FAVOUR” or “ABSTAIN” and click on “SUBMIT 

VOTE”. A confirmation box will be displayed. Click “OK” to confirm, else “CANCEL” to modify. Once you confirm, you will not 
be allowed to modify your vote. 

•	 Once you confirm the vote you will receive confirmation message on display screen and also you will receive an email on your 
registered email id. During the voting period, members can login any number of times till they have voted on the resolution(s). 
Once vote on a resolution is casted, it cannot be changed subsequently.

•	 Shareholder can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE” option on investor portal.

3. Custodian registration process for i-Vote E-Voting Website:

•	 You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com 
•	 Click on “REGISTER” under “CUSTODIAN LOGIN”, to register yourself on Bigshare i-Vote e-Voting Platform.
•	 Enter all required details and submit.
•	 After Successful registration, message will be displayed with “User id and password will be sent via email on your registered 

email id”.
	 NOTE: If Custodian have registered on to e-Voting system of https://ivote.bigshareonline.com  and/or voted on an earlier 
	 event of any company then they can use their existing user id and password to login.
•	 If you have forgotten the password: Click on ‘LOGIN’ under ‘CUSTODIAN LOGIN’ tab and further Click on ‘Forgot your pass-

word?
•	 Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) option and click on ‘RESET.
	 (In case a custodian is having valid email address, Password will be sent to his / her registered e-mail address).

Voting method for Custodian on i-Vote E-voting portal:

•	 After successful login, Bigshare E-voting system page will appear.

Investor Mapping:

•	 First you need to map the investor with your user ID under “DOCUMENTS” option on custodian portal.
•	 Click on “DOCUMENT TYPE” dropdown option and select document type power of attorney (POA).
•	 Click on upload document “CHOOSE FILE” and upload power of attorney (POA) or board resolution for respective 

investor and click on “UPLOAD”.
•	 Note: The power of attorney (POA) or board resolution has to be named as the “InvestorID.pdf” (Mention Demat 

account number as Investor ID.)
•	 Your investor is now mapped and you can check the file status on display. 

Investor vote File Upload:

•	 To cast your vote select “VOTE FILE UPLOAD” option from left hand side menu on custodian portal.
•	 Select the Event under dropdown option.

https://ivote.bigshareonline.com
https://ivote.bigshareonline.com
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•	 Download sample voting file and enter relevant details as required and upload the same file under upload document option 
by clicking on “UPLOAD”. Confirmation message will be displayed on the screen and also you can check the file status on 
display (Once vote on a resolution is casted, it cannot be changed subsequently). 

•	 Custodian can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE” option on custodian portal.

Login type Helpdesk details

Shareholder‘s other than individual shareholders holding 
shares in Demat mode & Physical mode.

In case shareholders/ investor have any queries regard-
ing E-voting, you may refer the Frequently Asked Questions 
(‘FAQs’) and i-Vote e-Voting module available at https://ivote.
bigshareonline.com, under download section or you can email 
us to ivote@bigshareonline.com or call us at: 1800 22 54 22.

4. Procedure for joining the AGM through VC/ OAVM:

For shareholder other than individual shareholders holding shares in Demat mode & physical mode is given below:

•	 The Members may attend the AGM through VC/ OAVM at https://ivote.bigshareonline.com under Investor login by using the 
e-voting credentials (i.e., User ID and Password).

•	 After successful login, Bigshare E-voting system page will appear.
•	 Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal.
•	 Select event for which you are desire to attend the AGM under the dropdown option.
•	 For joining virtual meeting, you need to click on “VC/OAVM” link placed beside of “VIDEO CONFERENCE LINK” option.
•	 Members attending the AGM through VC/ OAVM will be counted for the purpose of reckoning the quorum under Section 

103 of the Companies Act, 2013.

The instructions for Members for e-voting on the day of the AGM are as under:-

•	 The Members can join the AGM in the VC/ OAVM mode 15 minutes before the scheduled time of the commencement of the 
meeting. The procedure for e-voting on the day of the AGM is same as the instructions mentioned above for remote e-voting. 

•	 Only those members/shareholders, who will be present in the AGM through VC/OAVM facility and have not casted their 
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through 
e-Voting system in the AGM.

•	 Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be eligible to 
vote at the AGM.

Helpdesk for queries regarding virtual meeting:

In case shareholders/ investor have any queries regarding virtual meeting, you may refer the Frequently Asked Questions (‘FAQs’) 
available at https://ivote.bigshareonline.com, under download section or you can email us to ivote@bigshareonline.com 
or call us at: 1800 22 54 22.

 https://ivote.bigshareonline.com
http:// ivote@bigshareonline.com 
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Explanatory Statement

(Pursuant to Section 102(1) of the Companies Act, 2013)

Item No. 4
Re-appointment of Mr. Kalyanaraman P. R (DIN: 01993027) as an Independent Director of the Company for a second term of 5 
years:

The Board of Directors at its meeting held on 13th February, 2018 had appointed Mr. Kalyanaraman P. R (DIN: 01993027) as 
an Additional Director of the Company to hold office till the next Annual General Meeting. 

Further, the Members at the Annual General Meeting held on 11th September, 2018 appointed Mr. Kalyanaraman P. R (DIN: 
01993027) as an Independent Director to hold office for a term of 5 years. Accordingly, the tenure of Mr. Kalyanaraman P. R 
(DIN: 01993027), as an Independent Director is due for expiry on 10th September, 2023.

Mr. Kalyanaraman P R is currently holding the Chairman position of Audit Committee of the Board. He is also a member of CSR 
Committee and Nomination & Remuneration Committee.

In terms of Regulation 17(1A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: -

“No listed entity shall appoint a person or continue the directorship of any person as a non-executive director who has attained 
the age of seventy-five years unless a special resolution is passed to that effect, in which case the explanatory statement annexed 
to the notice for such motion shall indicate the justification for appointing such a person.”

On 30th March, 2023, he attained the age of 75 years and hence, as per the requirement of regulation 17(1A) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, a special resolution needs to be passed seeking the approval of the 
shareholders for continuation of his directorship in the company as well as his re-appointment.

In terms of provisions of section 178 of the Companies Act, 2013, the Nomination and Remuneration Committee of the Company 
shall recommend to the Board of the Directors, the appointment/ re-appointment of a Director. 

In terms of provisions of section 149(10) of the Companies Act, 2013, an independent director shall hold office for a term up to 
five consecutive years on the Board of a Company, but shall be eligible for re-appointment on passing of a special resolution by 
the Shareholders of the Company and disclosure of such appointment in the Board's report. 

The Independent Director shall be appointed by the Board of Directors of the Company, based on the nomination received from 
Nomination and Remuneration Committee of the Company, constituted by the Board, in accordance with Applicable Law and the 
Independent Director(s) to be so appointed shall be persons of high standing, good repute and widely acknowledged as experts 
in their respective field, which the Board deems beneficial to the Company. 

The Company has received the consent from Mr. Kalyanaraman P. R (DIN: 01993027) to act as the Director in the prescribed 
Form DIR-2 under Section 152(5) of the Act and Rule 8 of the Companies (Appointment and Qualifications of Directors) Rules, 
2014 along with the declaration on criteria of Independence as per Section 149(6) of the Act.

After taking into account the performance evaluation, during his first term of five years and considering the knowledge, acumen, 
expertise and experience in respective fields and the substantial contribution made by Mr. Kalyanaraman P. R (DIN: 01993027) 
during his tenure as an Independent Director since his appointment, the Nomination and Remuneration Committee at its meeting 
held on 12th August, 2023 has considered, approved and recommended the re-appointment of Mr. Kalyanaraman P. R (DIN: 
01993027) as an Independent Director for a second term of five years with effect from 1st September, 2023, to the Board of 
Directors for their approval.

The Board of Directors at its meeting held on 12th August, 2023 has approved the proposal for re-appointment of Mr. Kalyanaraman 
P. R (DIN: 01993027) as an Independent Director for a second term of five consecutive years with effect from 1st September, 
2023. 
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In line with the aforesaid provisions of the Companies Act, 2013 and in view of long, rich experience, continued valuable 
guidance to the management and strong Board performance of Mr. Kalyanaraman P. R (DIN: 01993027), the Shareholders are 
requested to approve his re-appointment as an Independent Directors for a second term of five consecutive years with effect from 
1st September, 2023. 

The Board recommends the Resolution for approval of the Members as a Special Resolution as set out in the item no. 4 of the 
notice. 

Except Mr. Kalyanaraman P. R (DIN: 01993027), being the appointee, no other Director or Key Managerial Personnel of the 
Company or their respective relatives is/ are concerned or interested, financially or otherwise, in the said Resolution.

Item No. 5
Continuation of appointment of Shri. T. Valsaraj, as Managing Director (DIN: 00057558) and payment of remuneration thereof:

As per the requirement of Section 196(3) and any other applicable provisions, if any of the Companies Act, 2013 any appointment 
of a person as a Managing Director who has attained the age of 70 years has to be made by passing a special resolution. Mr. 
Thottoli Valsaraj (DIN:00057558) was appointed as the Managing Director of the Company at the Board of Directors meeting 
held on 1st September, 2020 and at 39th Annual General Meeting of the Company for a period of 5 years with effect from 29th 
September, 2020. On the date of his appointment Mr. Valsaraj had not attained the age of 70 years.

Mr. T, Valsaraj has been associated with the Company since its inception and has contributed immensely to the progress of the 
Company. His valuable experience and knowledge in the field of Seafood exports has benefited the Company to reach the level 
it is today. His contribution will lead to further better prospects to the Company.

Hence it is proposed to seek the approval of members for continuation of appointment and payment of remuneration to Mr. T. 
Valsaraj as Managing Director of the Company for the balance tenure. And also that he continues to be the Managing Director 
of the Company on the same terms and conditions. It is also to be noted that there is no variation in the terms of his remuneration 
and appointment.
The said continuation  has been approved by the Nomination & Remuneration Committee  and the Board of Directors at their 
meeting held on 12th August, 2023. Hence Special resolution at Item No.5 of the notice is proposed for your approval.

Nature of concern or interest
Mr. T. Valsaraj is interested in the resolution set out at Item No. 5 of the Notice. Save and except Mrs. Jeeja Valsaraj, Ms. Vijeta 
Valsaraj and Ms. Vineesha Valsaraj, none of the other Directors / Key Managerial Personnel of the Company / their relatives 
are, in any way, concerned or interested, financially or otherwise, in the resolution set out at Item No. 5 of the Notice, except as 
a member of the Company, if any. The Board recommends the special resolution set out at Item No. 5 of the Notice for approval 
by the members.

Item No. 6
Approval for entering into Related Party transactions

In view of the changes in the threshold for determining the related party transactions that require prior shareholder approval and 
considering the fact that the list of related parties will change dynamically with no action on the part of the Company and to 
facilitate seamless contracting and rendering/availing of product and services between the Company and “related parties”, the 
Company seeks the approval of the shareholders to approve entering into contracts/arrangements. All the contracts/arrangements 
and the transactions with “related parties” are reviewed and approved by the Audit Committee. Further, the transactions that 
require testing of arm’s length pricing are reviewed by our statutory auditors for being at arm’s length.

The Members are informed that the Companies Act, 2013 aims to ensure transparency in the transactions and dealings between 
the Related Parties of the Company. As per the provisions of Section 188 (1) of the Companies Act, 2013 "Related Party 
Transactions" requires obtaining prior consent of the Board where transactions proposed to be entered into falls in the list of items 
referred therein and are within threshold limits prescribed under Rule 15 of Companies (Meeting of Board and its Power) Rules, 
2015.
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Rule 15 of Companies (Meeting of Board and its Power) Rules, 2014 requires taking prior approval of the Company by Special 
Resolution where transactions proposed to be entered into falls, in the list of items referred therein and are in excess of threshold 
limits. 

Proviso to Section 188 further provides that nothing contained in Sub-section (1) of Section 188 applies where transactions are 
entered into by the Company in the ordinary course of business other than transactions which are not on an arm's length basis.

All transactions entered into by the Company with Related Entities are at arm's length basis and in the ordinary course of business 
except a few of which could be construed as not in the ordinary course of business but are at arm's length basis.

In the light of provisions of the Companies Act, 2013, the Board of Directors are   authorised to determine the actual sums to be 
involved in the transactions and to finalise terms and conditions including the period of  transactions and all other matters arising  
out of or incidental to the proposed transactions.

The Members are further informed that no Member/s of the Company being a Related Party or having any interest in the 
Resolution as set out at Item No. 6 shall be entitled to vote on this Resolution.

The Board of Directors recommends the Resolution set forth in Item No. 6 for approval of the Members. Except Promoter, Directors 
and their relatives (to the extent of their Shareholding interest in the Company), no other Director or Key Managerial Personnel or 
their relatives, is concerned or interested, financially or otherwise, in passing of this Resolution.

Item No. 7
Remuneration payable to Non-Executive Directors by way of Commission:

Section 197 of the Act, permits the payment of remuneration to a director who is neither a whole-time director nor a managing 
director of a company, by way of commission not exceeding one percent of the net profits of the company, if the Company 
authorizes such payment by a special resolution. Shareholders of the Company had approved such payment by a special 
resolution passed on 30th  September, 2021 from the year 2022 and onwards. 

However, in order to avoid the ambiguity and confusion in the earlier resolution and in super session of all the earlier resolutions 
passed, it is proposed to take an approval from the shareholders.

In view of the increased demands on non-executive directors’ participation in Board and Committee meetings and the higher 
responsibilities they are expected to bare in the interest of higher level of excellence in corporate governance on account of 
statutory and regulatory changes, it is proposed to continue to pay such commission to the non-executive directors starting from 
the year 2022-2023 and thereafter.

The amount of commission shall be payable each year after the annual accounts are approved by the Board of Directors.

Pursuant to the Companies (Amendment) Act, 2020, read with rules made thereunder, if a company fails to make profits or makes 
inadequate profits in a financial year, any non-executive director of such company, including an independent director, may be 
paid remuneration in accordance with Schedule V of the Act. 

The above payment to non-executive directors will be in addition to the sitting fees and reimbursement expenses payable to them 
for attending Board/committee meetings, which at present is fixed at Rs. 10,000 per Board Meeting and Rs. 5000 per Committee 
Meeting.

None of the Directors/key managerial personnel and/or their relatives, except the concerned non-executive director are directly 
or indirectly concerned or interested, financially or otherwise, except to the extent of remuneration that may be received by them 
and their respective shareholding, if any, in the Company, in the resolution set out in Item No.7 of the Notice.
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The Board commends the special resolution set out in item no. 7 for approval by shareholders.

For and on behalf of the Board
For COASTAL CORPORATION LIMITED

Sd/
T. Valsaraj

Managing Director
(DIN:00057558)

Regd. Office:
Door no : 15-1-37/3,
Jayaprada Apartments,
Nowroji   Road, Maharanipeta,
Visakhapatnam-530 002

Place: Visakhapatnam
Date: 12.08.2023
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