30 June, 2021

To, To,
The Secretary, The Secretary,
M/s. BSE LIMITED M/s. NATIONAL STOCK

EXCHANGE OF INDIA LIMITED

P. | Towers, Dalal Street
MUMBALI - 400 001 Exchange Plaza, Bandra - Kurla
Scrip Code: 526550 Complex, Bandra (East)
Mumbai - 400 051
Scrip Symbol: CCHHL
Dear Sir/ Madam,

‘Sub: Outcome of Board Meeting and disclosure as per Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, it is hereby informed that the Board of Directors of
the Company at their Meeting held on 30*" June, 2021 at the Corporate Office of the
Company has approved Consolidated and Standalone Audited Financial Results for
the quarter ended and year ended 31% March, 2021.

A copy of the Financials Results approved by the Board of Director, in the terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

tions, 2015 along with the Auditors report issued by M/s. PC N &
Associates, Chartered Accountants are enclosed.

Meeting of the Board of Directors commenced at 16:00 IST and concluded at 21:30
IST.

We request you to disseminate the above information on your website.

For COUNTRY CLUB HOSPITALITY & HOLER4XS LIMITED

Y. SIDDHARTH REDDY
VICE-CHAIRMAN, JMD & CEO
DIN: 00815456

Encl: A/a.,

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED
(Formerty known as Country Ciut (Inda) Limee)

Corporata Office : Country Club Kool, #6-3-1218, 4th Floor, Bagumpet, ]
Regd. Office: Amrutha Castlo, #5-9-16, W.mw-mmmm“ ot




f.
i

YL TR

b

e—

STATEMENT OF AUDHTED STANDALONE FINANCIAL RESULTYS FO8 THE QUARTER ARG VEAN AN 3T MARCH, B0
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s PARTICULARY tertooed
: TEIEINEIETE i _lg.%
— wil Unaudited
1 |Weveims rom Operufisni Tam a4 1346 18 (LKL ‘
Oy [T : Ssod) - :
M| Total 101} ZNTO4S 10614 700498 SAPVET 17,171 4%
|_IV_[ixpeases. £ 2 ==t
L e D VT B k] 134T0 INEIRL)
N Dmpharees Dxpernes (TITT) &84 40 1AL TY 1368 LE SN 4%
© Deprecuansn e i TTE]) [ITXE 15% 11 1455 )
T W0 ) w7 AS (NELTL isoed RAIEL
& Teunce Doy 17a0a 616 A% T7a JaMae _MEIST)
{ Tetal FRILEL PRI 195441 005145 | 16 TIRES
V__ e Y i1V} (28934 33 a1 1822 TH s
" _je Tiemy : :
VB[ Predi Belare Toa [V-VT) (264 2%, “ “(9sa 13] (1 A59AT] [EFERL] [l
VI Tas Exgenses
ny - :
(2] Detwrved Tan il =501 AL [FTED [T
1N |wet Prom [+)] Loas () for the perind [ibesn)|  [1L056A0) {ieies1)| (s1e601)] (447675)
N | Ouker Lo prohemane oo i ] . —
Tatal Mt Frafii () Laes (- ) o the periad [EED 1066 40 Telhel (4, 14600) (4496 75)
Paid-up Eguity Share Capilal |
B e azwa] 226930 10a30] 126930 __1%
[ m—h—nwwmum«mu;-ﬂ . ] ; [LEILE] 51761
] h“ﬂ"_'ﬂ
r e o | Bod Uy 1o daie snd fioe the previoss yesr
Basic. [0.19) (0.83) (©.99) 12.54) 2.79)
] _[e.a%) { (254 3.75)
STATEMEINT OF STANDALONE ASSETS AND LIABILITIES AS AT MANCH 31, 2021
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| 1.03-2021 | 31-01-2010
{Audited) [Audited)
1 [assETs
1 Man -Carrent Assels
() Fumed Assets
(i) Tangitste Awsets 5679300 61AMTS
() | mangible Assets 1AIR17 (ETL 8
[iai] Capital Work in progress LI14s2 1,130 00
Mh-u-r- Investmenta 01450 ELTARRS
and Advances. [FL IR 1299153
z ‘ " Sahtatal Non Current Assets] 9690290 | 15299101 |
2 Current Assets
(@) Cusrremt Investments. Iaoo 1000
6] inveatones a7 46107
€] Trade Recrrvables 2119 103290
{4 Cany amd Cash Eguivalents 504 10 S
€] Short- Term Loans and Advances 244400 24msi |
11} Ostver Cusrrent Avsety 19145 pa X
= Sub-tatal mmm-[ |___sanw 473783
=. TOTAL ASSETS B TR IEEEN YL YT
0 |EQUITY AND LIABILITIES
1. Sharvholders Funds - Equity
| (2] Coperat 1219 | 126029
L] Meserves & Surgshus 49,7141 5,05 5
Subr-tutal Shareboldecs fands| 5105270 57.274.94
2 Men Lurreat Liahilitles
(3} Lang-Trrm Bomrowngs 1609919 2152630
| ) Deferred Tax Liabdiies [Wet] AT 935309 |
(C) Other Long Term Luabilites z Lo3iLh3 118692
_Sub-tatal Non-Current liahilities | 2HI1448 32.066.61
1. Curreat Liabilities
[a) Trade Fayables ss0u7
(&) Dther Current Liabilives Th NS TE
(] Shar - Term Provesioms " 24
3 == Sub-total Lurrest Dabiliies | 1946671
TOT, AND LIABILITIES | 10075007

OUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED
(Tormaty known as Country Club {india) Limfted)

Office : Couniry Club Kool, #6-3-1219, 4th Floor, Bagumpat,
Secretariat, Hyderabad

Corporale
Regd. Office: Amutha Castle. #5-9-16, Saifabad,
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COUNTRY CLUN MOSPITALITY & HOLIDAYS LIMITID
TAmruihg Cavile” S5 16, Saitahad, Opp, Secretarist
STANDALONE CASH FLOW STATEMENT FOR THE VEAR EN0ED 1) 002021 (lakhs) : .
Curremt Year | Previows Year |

Parvcular
2 3 e > a11-08-2021 11-03-2070

I CASH FLOW FROM OPERATING ACTIVITIS:
Protn Bedary Ta ST 0R | A 26 I
Adjustments lar
Ihepeeistion 159012 1455 W)

| Interest Paid 200400 161973
Excess amoimt charged i Breserves and Surplus TRl 17
ImEreet thrnme nal 255
Operating Cash Flow belore Working Capitsl Changes 31561 134539
[Imirease] / Decrese in Inventory 10609 AN
[Increane] / Decrese (n Trade Keceivables Ll | A7191
[Increane) / Decrese i Shart Term Loans & Advances s 15
(1mcrwane] / Decrese in Other Curreni Asvets (LTS 2021
|Increase] | Decrese in Current investments . 1

I Increase | [Decrese) i Deterred income| Current) " "

| Increase / (Decress] in Trade Payables 41525 BT
Incrrate / [Decrese] in Other Current Liabidlites AT ANILAS
Increane | [Decrese] in Short Term Provisony R 17581
CASH CENERATED FROM OPRERATIONS L693.70 | 5.550.87

Add: Prar Penod Expeases
L | mcrome Tan Paid

CASH GENERATED FROM OPRERATING ACTIVITIES : 169170 555087
{Il CASH FLOW FROM INVESTING ACTIVITIES: : ;
Parchase [Sale of flaed Asuets 505161 1222
Capotal Waork in Progress. Pre-operative Expenses 52 7442
Interen Income o4l 5%
(Increase) | Decrese in Nan-Carrent |nvestments . -
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NET CASI AVILABLE FROM INVESTING ACTIVITIES 5,006 42 604 65
WL CASH FLOW FROM FINANCING ACTIVITIES:
Fracends From ivae of Eguity Shares " ;
Procesdi/[Repaymeni] of Loan 482711 245870
Share Premwn and Capital Reverve . .
Interest Pad -1A4 D -161971
Increase [ (Decrese) in Dther Long Term Liabilimes 4511 4109
Froceeds/[Repayment) of Memberthip Fees . .
NET CASH USED IN FINANCING ACTIVITIES 681029 -6,05742
NET INCREASE IN CASH AND CASH EQUIVALENTS(1+l1+101) -18317 12609
Opening Balance of Cash & Cash Equivalents 5247 R AR
| Qlasing Balance of Cash & Cash Equivalenty 506,80 524.97

SOTES TO UNAUDITED ACCOUNTS AS ON 31-03-2021

I.NMM‘Mlmn!‘byliliulm-‘mhﬂllﬂl‘ﬂmlmwhﬂuﬂwnwﬂ_
lmmmmmmdﬂdhmdum Infrastructure ks commaon lor all the revenue activities of Lhe Company.

1 The figures bor the quarters ended March 31, 2021 and March 11, 2020 are the halancing figures between the audited figures (0 respect of the full financial year and
e prablisturd yrar-to-date figures upto the third quarter ol the relevent finangial pear

i MH*MN-WMW!!HMIMMW,.
for Country Club lipspitality & Holidays Limiled

Date:30-06-2021 harth Reddy
Mace Hyderabad Vice Chairman, [MD & CED g4
DIN-00015456 f

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED
{Formenty knawn as Couniry Club (dka) Limited) s
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COUNTRY CLUB HOSPITALITY & Huunm LIMITED ”’

{Formesly known as Country Ciub (india) Limited)
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and the published year-to-date figeres upte the tind q of the relevent financial year
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Y.auddharth Reddy
Dlate- 30-U6- 2021
Vice Chalrman |MD & CEO
Place Hyderahod DIN-OOWI 5456

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED
(Formenty known as Country Ciub (Incka) Limaed)

Corporate Office : Country Club Kool. #6-3-1218, 4th Floor, Begumpet, Hyderabad - 500 016.
Regd. Office: Amrnutha Castle, #5-9-16. Satabad, Secretariat, Hyderabad - 500 063. CIN No. L70102AP1991PLCO12714
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/ DECLARATION //

I, ¥. Varun Reddy, Vice-Chairman, Joint Managing Director, & COO of M/s. Country
Club Hospitality & Holidays Limited, do hereby declare that pursuant to the provisions of
Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Amendment
Regulations, 2016, the Audit Report on the Annual Audited Financial Results of the Company
for the year ended 31" March, 2021 does not contain any modified opinion by M/s, P C N &
Associates, Chartered Accountants, Statutory auditors of the Company.

For COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED

/]7/
Y. SIDDHARTH REDDY
VICE-CHAIRMAN, JMD & CEQ
DIN: 00815456
Place: Hl{derahad.
Date: 30™ June, 2021

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED
{Formesy lenown a5 Ceurtry Civt (ncka) Limad)

Corporate Office : Country Club Koo|, #6-3-1219, 4in & 5th Fioor, Bagumpst, Hyderabad <18, Ph. 040 BS54 B3SE, Fax | 040 8838 D609
Aeg. Dffice : Amrutha Castie, 5-9-16, Saflabad, Secreladial, Hyderabad - 500 083 CIN ND. LTD1024P18BIPLCO12T14
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Disclosure of Related Party Transactions

(Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015)

Related Party Transactions

As per Ind AS24 "Related Party Disclosures’, related parties for the year ended March 31, 2021 are as follows:

Key Managerial Persons:

Shri Y Rajeev Reddy

Shri Y Siddharth Reddy

Shri. Y Varun Reddy

Smt. Mamatha Madhavi Venkateshwara Reddy
Shri. Y Subba Rao

Smt. Navya Challa

Transactions with Related Parties for the year ending 31.03.2021:

Related Parties Nature of Transaction Amount
Y Rajeev Reddy Lease Rent 2718000
Y Varun Reddy Lease Rent 1182576|
Y Manjula Reddy Lease Rent 1939000
Zen Garden Hotel Private Limited Lease Rent 300000
Country Condos Ltd Lease Rent 600000
International Country Holidays Private Limited Lease Rent 300000
Kolet Resorts Private Limited Lease Rent 360000
Aquarian Realtors Private Limited Lease Rent 2040000
Jade Resorts Private Limited Lease Rent 1080000
|] Arts and Entertainments Private Limited Lease Rent 600000
Bright Resorts Private Limited Lease Rent 300000
Club Arzee Ltd Lease Rent 600000

For (:n:zjr/u.h Hospltality & Holldays Ltd -

Y.Siddharth Reddy
Vice Chairman,JMD & CEO
DIN:00815456

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED
(Tormarly known as Coutry Chub (kka) Limitad)

Corporate Office : Country Ciub Kool, #6321 4th Floor, Begumpel,
Rogd. Office: Amrutha Castle, mumm"

mm.

Hyderabad -
mu - 600 063, CIN No. mtmnmmw




:(91-40) 2311 9499

P CN & ASSOCIATES Tel. :
CHARTERED ACCOUNTANTS E-mail :pcnassociates @yahoo.com

Plot No. 12, “N Heights”
Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF STANDALONE f‘INAN CIAL
RESULTS

TO
THE BOARD OF DIRECTORS OF
M/s. Country Club Hospitality & Holidays Limited

Opinion:

We have audited the accompanying standalone quarterly financial results of M/s.
Country Club Hospitality & Holidays Limited for the three months and year ended March
31, 2021 (“ the Statement”/”Standalone Financial Results”), being submitted by the

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“The Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to

us, the statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended; and
b. gives a true and fair view in conformity with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34") prescribed under section 133 of the Companies Act 2013
("the Act") read with relevant rules issued thereunder and other accounting
principles generally accepted in India of the net loss and total comprehensive
income and other financial information of the Company for the three months and

year ended March 31, 2021.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the-Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion. ; /JQ/—N

vé%@%
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P CN & ASSOCIATES Tel.  :(91-40) 2311 9499
CHARTERED ACCOUNTANTS E-mail :pcnassociates @yahoo.com
Plot No. 12, “N Heights”

Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.

Emphasis of Matter

1. The company has defaulted in payment of interest and repayment of principle
amounts to all banks and received notices under SARFAESI Act, 2002. All loan
accounts have become NPA. The Company has loans outstanding for an amount of
Rs.268. 52 crores as on 31.03.2021.

2. The company has defaulted in payment of statutory dues of GST, PF, ESI, PT, TDS,
service Tax and VAT amounting to Rs. 15.10 crores.

3. The investments in subsidiary companies are continuing at historical cost and not
at its fair value. %

4. The Financial creditor M/s. Central Bank of India has filed petition under section 7
of IBC Code at National Company Law Tribunal, Hyderabad Bench which is
pending for admission as on date. However the financial lender has agreed fora
compromise settlement with the Company under OTS.

Our opinion is not modified in respect of above emphasis of matter paragraph.
Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been' prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and
fair view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

reporting process.




PCN & ASSOCIATES Tel.  :(91-40) 2311 9499
CHARTERED ACCOUNTANTS E-mail : penassociates @yahoo.com
Plot No. 12, *N Heights” '

Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these
standalone financial results. :

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial Results.




P CN & ASSOCIATES

CHARTERED ACCOUNTANTS
Plot No. 12, “N Heights”

Ground Floor, Software Layo(lt Unit

Cyberabad, Hyderabad - 500 081.

Tel. : (91-40) 2311 9499
E-mail :pcnassociates @yahoo.com

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

For P C N & Associates,
Chartered Accountants
Firm Regn No. 016016S

S 6
| Hyderabad \ 6
\/Z@ /{/O“au’ % \ FRI01016S) x.

K Gopala Krishna
Partner

Membership No. 203605
UDIN: 21203605AAAAGWS887

Place: Hyderabad
Date: 30-06-2021




CHARTERED ACCOUNTANTS E-mail :pcnassociates @yahoo.com
Plot No. 12, “N Heights”

Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.

m P CN & ASSOCIATES Tel.  :(91-40) 2311 9499

:{l\é]s)giglgDENT AUDITOR'S REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL .

THE BOARD OF DIRECTORS OF
M/s. Country Club Hospitality & Holidays Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of M/s. Country
Club Hospitality & Holidays Limited (“Holding company”) and its subsidiary (holding company
and its subsidiary together referred to as “the Group”), for the three months and year ended
March 31, 2021 ( “ the statement”/”Consolidated Financial Results”), being submitted by the
holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“The Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the statement:

a. includes the results of the following entities:

(@) Aquarian Realtors Private Limited

(b) Bright Resorts Private Limited -

(c) Bush Betta Holiday Ownership Wildlife Adventure Resorts Private Limited
(d) Chanakyapuri Resorts Private Limited

(e) Country Club Babylon Resorts Private Limited

(f) Country Vacations International Limited-Dubai

(g) Country Vacations International limited-India

(h) International Country Holidays Private Limited

(i) J.J Arts & Entertainments Private Limited

() Maruti Waterpark & Entertainment Private Limited

(k) Swami Vivekananda Training & Education Centre Private Limited
() Swimwel Investment & Trading Private Limited

(m) Club Arzee limited
i is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and
ii. gives a true and fair view in conformity with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act 2013 ("the
Act") read with relevant rules issued thereunder and other accounting principles
generally accepted in India of the consolidated net loss and consolidated total
comprehensive income and other financial information of the Group for the three
months and year ended March 31,2021.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

1. The company has defaulted in payment of interest and repayment of principle
amounts to all banks and received notices under SARFAESI Act, 2002. All loan
accounts have become NPA. The Company has loans outstanding for an amount of
Rs.268. 52 crores as on 31.03.2021.

2. The company has defaulted in payment of statutory dues of GST, PF, ESI, PT, TDS,
service Tax and VAT amounting to Rs. 15.10 crores.

3. The investments in subsidiary companies are continuing at historical cost and not at
its fair value.

4. The Financial creditor M/s. Central Bank of India has filed petition under section 7
of IBC Code at National Company Law Tribunal, Hyderabad Bench which is
pending for admission as on date. However the financial lender has agreed for a
compromise settlement with the Company under OTS.

Our opinion is not modified in respect of above emphasis of matter paragraph.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true and
fair view of the net loss and other comprehensive income and other financial information of
the Group in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting” prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associates and
jointly controlled entities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its
associates and jointly controlled entities and for preventing and detecting frmer
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irregularities;

selection and application of appropriate accounting policies; making judgments
and estimate '

. s that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the

purpose of preparation of the consolidated financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of ‘Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and of its associates and jointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of

Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results _

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolid'ated financial
results, whether due to fraud or error, design and perforn_:l audit procedtfres
responsive to those risks, and obtain audit evidence that 1s sufficient .and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may n.wolve
collusion, forgery, intentional ‘omissions, misrepresentations, or the overri

internal control.
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Ob:.nn an understanding of internal control relevant to the audit in order to design
audit pl“ocedures. tl.1at are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

Evaluat? the a.ppropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

° Cor}clude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly controlled entities to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in‘the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group and its associates
and jointly controlled entities to cease to continue as a going concern. !

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated ‘financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we
are the independent auditors. For the other entities included in ‘the consolidated
Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards. We also performed
procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the

Listing Regulations, as amended, to the extent applicable.
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Other Matters

The consolidated Financial Results includes 2 subsidiaries financial statements'which are
audited by other Auditors, whose interim Financial Statements reflect Group’s share of
31st March 2021, Group's

total assets of Rs. 63,35,66,559/ - before the eliminations as at

share of total revenue of Rs.63,68,934/ - before the eliminations and Group’s share of total
net loss after tax of Rs. 5,02,79,535/ - for the quarter ended 31st March 2021 and for the
period from 01-04-2020 to 31-03-2021, as considered in the consolidated Financial Results.
These interim financial statements and other financial information have been audited by
other auditors whose reports have been furnished to us and our opinion on the quarterly
financial results and the year to date results, to the extent they have been derived from
such interim financial statements is based solely on the report of such other auditors.

For P C N & Associates
Chartered Accountants — .

K Gopala Krishna

Partner
Membership No. 203605
UDIN: 21203605AAAAGX2749

Place: Hyderabad
Date: 30-06-2021



