
  

30 June, 2021 

To, To, 
The Secretary, The Secretary, 

M/s. BSE LIMITED NATIONAL STOCK 

P. | Towers, Dalal Street EXCHANGE OF INDIA LIMITED 

MUMBAI - 400 001 Exchange Plaza, Bandra - Kurla 

Scrip Code: 526550 Complex, Bandra (East) 

Mumbai - 400 051 

Scrip Symbol: CCHHL 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting and disclosure as per Regulation 30 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, it is hereby informed that the Board of Directors of 

the Company at their Meeting held on 30" June, 2021 at the Corporate Office of the 

Company has approved Consolidated and Standalone Audited Financial Results for 

the quarter ended and year ended 31* March, 2021. 

A copy of the Financials Results approved by the Board of Director, in the terms of 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

tions, 2015 along with the Auditors report issued by M/s. PCN & 

Associates, Chartered Accountants are enclosed. 

Meeting of the Board of Directors commenced at 16:00 IST and concluded at 21:30 

IST. 

We request you to disseminate the above information on your website. 

For COUNTRY CLUB HOSPITALITY & HC 4x5 LIMITED 

A ae 
Y. SIDDHARTH REDDY 

VICE-CHAIRMAN, JMD & CEO 

DIN: 00815456 

   
Encl: A/a., 

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
(Fermeny known as Country Ch (india) Limitee) 

Corporate Office : Country Club Kool, #6-3-1218, 4th Floor, Begumpet. 7 . 

nage Omen emer cesta, #516, Saad, Socreart, Hysabud- 80 083. GIN No, LTOTO2APISOIPL sae 
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OUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
known as Country Club (india) Limited) 

Corporate Office : Country Club Kool, 6-3-1219, 4th Floor, Begumpat, 

Regd. Office: Amrutha Castle, #5-9-16, Saitabad, Secretariat, Hyderabad - 500 063. CIN No. 

  

   

  

          



    

  

   COUNTRY CLOUT HOSPITALITY & HOLIDAYS LIMIThO 

“Arerutha Cavite”, 8-016, Saitabad, Opp: Secretariat 
Vytlerabad $00 045 ‘ 

STANDALONE CASH FLOW STATEMENT FOR TIE YEAR ENDED 9) 05.202) (lakhs) = 
Current Year | Prewiows Year   

  

  

Particulars = 21-03-2021 | 31-03-2070 
t CAS POW PROM OPA TI ACTIVITIES: 

(Prefit edie Tas wn) 70 ant 

Adjustments for 

Depeeriatian Laan 1A 

| Interest Paid un 1619.7) 
| Excew amount charged in Beeerved and Surplin ThT I 9917 

Intereat tercuree ia “25S 

Operating Cash Flow belore Working Capital Changes “JIS61 445.29 

(iecrease) / Decrese le Inventory 10609 on 
(inereane) / Decreue in Trae Receivables 971 ATL 

(Iecreane) / Decrese in Short Term Loans & Advances ws a5 
(Iecrease) / Decrese in Cther Current Avnets 400 202! 

(Increase) / Decrese in Current investments 
Increase / (Decrewe) on Deferred Income( Current) 

    

  

Increane / (Decreu) im Trade Payables hI TS “MLA 
Inceraie / (Decrese) in Other Current Liabilities oh 6 2A 1S 
Increase / (Decrese) in Short Term Prowinns oz) T75a1 

CASH CENERATED FROM OPRERATIONS 1691.70 5,550.87 

Add: Prer Penod Expenset 

Linc: | cre Taw Paid 
  

  

  

  

  

  

  

        
    

(CASH GENERATED FROM OFPMERATING ACTIVITIES Loo.70 S.S50L07 

|i. CASH FLOW FROM INVESTING ACTIVITIES: ; | 
Purchase /Sale of flerd Acurts $053.63 (72.22 

Captal Work in Progress Pre-operative Lapenues A 52 4d 

Interett Income oa 255 

(Increase) / Gecreve in Son-Current lnvestonents . “ 

(increase) / Decrese in Long Term Loans & Advances 178.90 155.70 

WET CASI AVILABLE FROM INVESTING ACTIVITIES. 5,090.42 604.65 

1. = CASH FLOW FROM FINANCING ACTIVITIES: 

Precendt From iaae of Equity Sharet . : 

Procerds/ (Repayment) af Loan AbTT 24S070 

Share Premiwea and Capital Revere . : 

interest Pond 
2AM i “161971 

increase / (Decrese) in Other Long Term Liabilities 45171 41.09 

Preceeda/(Repayment) ol Memberthip Frees . + 

NET CASH USED IN FINANCING ACTIVITIES 
01029 6,057.42 

NET INCREASE IN CASH AND CASH EQUIVALENTS(Iel! +111) 17 126.09 

Opening Balance of Cash & Cash Equivalents say 8A 

lasing Balance of Cash & Cath Equivalents 
506.00 S24.97 

NOTES TO UNAUDITED ACCOUNTS AS ON 31-03-2021 

1 The financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings hel! on june 30.2021. 

2 Segment wise profitability and capital employed can nat be ascertained as the Iafragtructore is common for all the rewenue activities of he Company 

1 The figures tor the quarters ended March 31, 2021 and Marci 31, 2020 are the halancing figures between the audited figures in respect of the full fingncaal pear and 

the publethed year-to-date figures upto the third quarter of the relevent [nancial pear 

4 Figures for the previous periods have been regrouped / reeLesilied where necessary. 

for Cowntry Club Hospitality & Holidays Limited 

harth Reddy 
ate: 30-06-2021 

Mace Hyderabad 
Vice ChairmanjMo 4 CEO 

DIN-OOD15456 / 

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
(Formerly known as Country Club (bndta) Limit) = 

Office ; Country Club Kool, #6-3-1219, 4th Floor, Begumpet, Hyderabad - 500 016. 

  

Reyd. Office: Amrutha Caste, #5-9-16, Sailabad, Secretariat, Hyderabad - 800 083. CIN No. L70102AP1991PLCO12714 heal 
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i Teed werees, 
LM 2593.16 6722.72) 9 Bhd ae 740007) 

¥__ | Profit before Bure al & cxtraerdinary prema (i /i-i¥) 
7 3 709) (4517.35) (e7i823) 
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(e2at4)) ——(1,07ma4) (307 0) (aS2735)) tM. 7 14.23) 
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: cram te ioe, 
(enas, 1,131.00 7579. (aie) 
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Total Net Profit (+}/ Lass (-) for the perind 
(arzaa)| (4.131.008) “Gaato29)| (4879.78) (aataan 

Paid up Lquity Share Capital 

Face Value of Rs. 2/- per share Lze4.10 2,269.00 1,269.30 3,268.30] 1.264 10 

i | Rewerwes Reverers as per Halance Sheet of previous accounting year 
78 536.64) 

Lil Per Share = 

share for the for the year te cate amu! for the a 

mina 
(0.51) (0.69) ean (2.99) (566) 

(0.51)} @s 5.64 

STATEMENT OF CONSOLIDATE
D ASSETS AND LIADILITIES AS AT MAMCH 31. 2021. 

Sa 

PARTICULARS 
| CCONSOLIDATED 

Awat Asal 

31-03-2021 | 31-02-2020 

(Audited) _ 
1 [ASSETS 

LNen-Currest Amets 
ja) Fined Asuets 

- inaangihe ace 
6057299 75,494.92 

a Capital progres: 
8164.99 2164.99 

vee en 
Lau4as2 1.130.00 

(b) Long-Term Loana and Advances 
teehee maea.te 

{c) Other Nom Current Assets _ 
0.137 

Sub-total Now-Current Assets] 
O123607 W0,091.487 

Current Asmets 

4 

140 1148 

(fh) trweatones 
salty io 

po 

1 L25s.18 

{(d) Cash and Cash Equivalents 
So ie fea 

(e) Short-Term Loans and Advances 
293856 : 

(9) Oteer Current Assets 

ak an 

== Sub-total Current Assets) —— 7? aaa 

ALAS 
| 06.534.66[ 9 ares | 

On (EQUITY AND LIABILITIES 
ee 

1. Shareholders Funds - Equity 

oy eietes Surplus 

L229 1269.29 

4 
34767108 MATLIG 

Sub-total Shareholders’ funds| 3801.48 32.24248 

‘2 Noa-Curreot Liabilities 
22 

O eaeue 

14,091.20 18,704.16 

(b) Deferred Tan Laatilities (Met) 
A coe 

(c) Deferred Income - Adwance towards Member Facilities 
a2s027 coe 

(d) Other Long Term Liabilities, 
Senna ia aera 

ie} Long Term Provisions 
10106 arte 

an Sub-total Non Current abilities] 76,74055 0641 | 

‘2 Current Liabilities 
30,6064 

[s) Trade Payables 
sitbe ye 

()) Other Current Liabilities 
eens oe 

ic) Shore-Termi Proviets 
ttase reais 

Sah sete Cocca 21,754.53 

FOTAL EQUITY AND LIABILITIES 

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED A 
(Formerty known as Country Ciub (india) Limited) 

Corporate Office : Country Club Kool, #6-3-1219, 4th Floor, 

Regd. Office: Amrutha Castle, #5-9-16, Saifabad, Secretariat, tiychecabed< Bio Gee ci ieee 

 



  
   COON TIN CLUS HOSPITALITY & ROLIRAVS LIMITED 

“Amiratbs Castle” $9: 16. Seltabad Cp: Secretariat 
Vywevabed - S00 06. 

COSSOIDATED CASH PLOW STATEMENT FOR THE VAR bene 11.03 7021 (tates) 
  

  

  

  

  

  

    

  

  

    

  

        
    

| Perticelar Carven! Veor Previews Verar 

21-02-1820 | 
1 CASH FLOW FROM OPERATING ACTIVITIES 21-97-3021 _+_38:92-2020 

Profs Netere Tew AS27.05 714.25 
Adpestimemts fer - 

en ine? 4475.7 
traerest Past Leore ‘ho 16 

Foren Currency Tranlapon Rewrre Tn 1G 

Vacews ateuet charged in Keverves amd Serpe m21 6157961 
Vatecrs: bee cme 444 ‘255 

Operating Cath Flew before Working Capital Changes 67267 42,200.05 

(Mncrease) ¢ Decrewe in inwentary 204.72 J0.92 
QOncrease} § Decree in Trade Recrtvables Tos i640 

(iecremur) / Decrees in Short Term isan & Adbeaners "97 ag2aa 

(increase) / Decrese if Other Lurrest Asus wa Rae 

(Uncrease) / Becrese in Cerneet lmecstrecnns its i 

Increase / (Decrese) in Deferred tmcome| Current) ; f 

Increase / (Decrene) in Trade Payables O97 46 -V37-93 

Increase / (Decrese) in Other Current Liabilites Lear so 1,761 7S 
Increase / (Decrese) in Sheet Term Prowninns L29.60 6951 

(CASM GENERATED FROM OPRERATIONS 125740 B25 72246 

Add Poor Pered Eapenus ; . 

Lets Inceme Tax Past 
; : 

CASH FROM TING 1a? WLS2224 
in. CASH FLOW FROM INVESTING ACTIVITIES: 

Perchase/Sale of fired Asscts 5.053. 16 VS 12 

Capaal Work im Progress. Pre-operative Leponses aS? vara 

Interest Income OAL 2855 

Mucellanceus Lapenses = a 

(locrease) / Decrese in Long Term Loans & Advances 17.20 WATT AT 

NET CASM AVILABLE FROM [INVESTING ACTIVITIES 4,986.25 53,6055) | 

ie CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds From bswe af Equity Shares - : 

Proceeds /{Repayment) of Laan 45928 “6.215.583 

Suututory Reserve - * 

Interest Pad 266 4 BBO. 46: 

Increase / (Decrese) in Other Long Term Listes ms9 4252 

Proceeds/(Repaymcat) of Memberhip bee 
: = 

NET CASH USED IN FINANCING ACTIVITIES 6873.18 21,053.77 _ 

NET INCREASE IN CASH AND CASH EQUIVALENTS(I+U4III) 
-BO45 29.52 

Opening Galance of Cash & Cash Lquivalents o1259 SHg.07 

Balance of & 583.14 61259 

NOTES TD AUDITED ACCOUNTS AS ON 33-09-2021: 

1 The financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on June 30, 2021 

2. Segment wise profitability and cayutal employed cam mut be asce ined aa the ts tune bs for all the © activities af the Company 

‘3 The figures for the quarters ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures in respect of the full financial year 

and the published year-to-date figures upto the third quarter of the relevent financial year 

4. Figures for the previous periods have been regrouped / reclassilied wher: necessary, 

Duste- 30-1 2021 
Place ityderahad 

  

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
(Formerly known as Country Club (India) Limited) 

Corporate Office : Country Club Kool, #6-3-1219, 4th Floor, Begumpet, Hyderabad -500 016. 
Regd. Office: Amrutha Castio, #5-9-16, Saitabad, Secretariat, Hyderabad - 500 063. CIN No. L70102AP1991PLCO12714 
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// DECLARATION // 

1, ¥. Varun Reddy, Vice-Chairman, Joint Managing Director, & COO of M/s. Country 

Club Hospitality & Holidays Limited, do hereby declare that pursuant to the provisions of 

Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Amendment 

Regulations, 2016, the Audit Report on the Annual Audited Financial Results of the Company 

for the year ended 31" March, 2021 does not contain any modified opinion by Mis, PC N & 

Associates, Chartered Accountants, Statutory auditors of the Company. 

For COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 

¥. SIDDHARTH REDDY 

VICE-CHAIRMAN, IMD & CEO 

DIN: 00815456 

Place: ayeeranae 

Date: 30 June, 2021 

  

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
{Forreasty kewat a Couttry Cob (ircla) Lieeted) 

Corporate Office : Country Glub Kool, #6-3-1219, 4ih & Sth Poo, Begumpet, Hyderabad -16, Ph, 040 6684 8888, Fax ; 040 6836 0609 
Reg. Office : Anvutha Castle, 5-9-16, Sallabad, Secretarial, Hyderabad. 500 063. CIN ND, LTOIO2APiae1PLCOaT ia      
   contectiScountryclubmall.cam    fener country chibi” com   



  

Disclosure of Related Party Transactions 
(Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015) 

Related Party Transactions 

As per Ind AS24 "Related Party Disclosures’, related parties for the year ended March 31, 2021 are as follows: 

Key Managerial Persons: 
Shri. ¥ Rajeev Reddy 
Shri. ¥ Siddharth Reddy 
Shri. ¥ Varun Reddy 
Smt. Mamatha Madhavi Venkateshwara Reddy 
Shri, Y Subba Rao 
Smt. Navya Challa 

Transactions with Related Parties for the year ending 31.03.2021; 
  

  

  

  

  

  

  

  

  

  

  

  

            
  

Related Parties Nature of Transaction Amount 

Y Rajeev Reddy Lease Rent 2718000 

Y Varun Reddy Lease Rent 1182576 

Y Manjula Reddy Lease Rent 1939000 
Zen Garden Hotel Private Limited Lease Rent 300000 

Country Condos Ltd Lease Rent 600000 
International Country Holidays Private Limited Lease Rent 300000 

Kolet Resorts Private Limited Lease Rent 360000 

Aquarian Realtors Private Limited Lease Rent 2040000 

Jade Resorts Private Limited Lease Rent 1080000 

|| Arts and Entertainments Private Limited Lease Rent 600000 

Bright Resorts Private Limited Lease Rent 300000 

i Club Arzee Ltd “ Lease Rent 600000 

a 

if For Country Club Hospitality & Holidays Ltd. 

4 We 

Y.Siddharth Reddy 

Vice Chairman,JMD & CEO | 
DIN:00815456 

  

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
(Forrmarly known aa Country Chub (India) Limited) 

Corporate Otfice : Country Ciub Kool, #6-3-1219, 4th Floor, Begumpet, . 
Regd. Office: Amrutha Castlo, #5-9-16, Gallabad, Secretar, Hyderabad . 80 O83, CIN No Crbieoae ote ee T
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: (91-40) 2311 9499 P CN & ASSOCIATES Tel. 
CHARTERED ACCOUNTANTS E-mail : pcnassociates @ yahoo.com 

Plot No. 12, “N Heights” 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF STANDALONE FINAN CIAL 

RESULTS 

TO 
THE BOARD OF DIRECTORS OF 

M/s. Country Club Hospitality & Holidays Limited 

Opinion: 

We have audited the accompanying standalone quarterly financial results of M/s. 

Country Club Hospitality & Holidays Limited for the three months and year ended March 

31, 2021 (“ the Statement”/”Standalone Financial Results”), being submitted by the 

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“The Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us, the statement: 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended; and 

b. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act 2013 

(the Act") read with relevant rules issued thereunder and other accounting 

principles generally accepted in India of the net loss and total comprehensive 

income and other financial information of the Company for the three months and 

year ended March 31, 2021. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 

Results section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial results under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the-Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our opinion. ZEON 

  



P CN & ASSOCIATES Tel. — : (91-40) 2311 9499 
CHARTERED ACCOUNTANTS E-mail : pcnassociates @ yahoo.com 

Plot No. 12, “N Heights” 
j Ground Floor, Software Layout Unit 

fj Cyberabad, Hyderabad - 500 081. 

f 
y Emphasis of Matter 

1. The company has defaulted in payment of interest and repayment of principle 
amounts to all banks and received notices under SARFAESI Act, 2002. All loan 

accounts have become NPA. The Company has loans outstanding for an amount of 
Rs.268. 52 crores as on 31.03.2021. 

2. The company has defaulted in payment of statutory dues of GST, PF, ESI, PT, TDS, 

service Tax and VAT amounting to Rs. 15.10 crores. 

3. The investments in subsidiary companies are continuing at historical cost and not 

at its fair value. : 

4, The Financial creditor M/s. Central Bank of India has filed petition under section 7 

of IBC Code at National Company Law Tribunal, Hyderabad Bench which is 

pending for admission as on date. However the financial lender has agreed fora 

compromise settlement with the Company under OTS. 

Our opinion is not modified in respect of above emphasis of matter paragraph. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have 

been: prepared on the basis of the interim financial statements. The Company’s Board of 

Directors are responsible for the preparation of these financial results that give a true and 

fair view of the net loss and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone financial results that give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

reporting process. 

 



PCN & ASSOCIATES Tel.  : (91-40) 2311 9499 
CHARTERED ACCOUNTANTS anal; pondsatelaiee A Yen00-200 Plot No. 12, “N Heights” 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. : 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting’ from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial 
Results of the Company to express an opinion on the Standalone Financial Results. 
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

For PCN & Associates, 
Chartered Accountants 
Firm Regn No. 016016S , 

K Gopala Krishna 
Partner 
Membership No. 203605 
UDIN: 21203605AAAAGW8887 

  

Place: Hyderabad 
Date: 30-06-2021
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eee AUDITOR'S REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL . 

THE BOARD OF DIRECTORS OF 
M/s. Country Club Hospitality & Holidays Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of M/s. Country 
Club Hospitality & Holidays Limited (“Holding company”) and its subsidiary (holding company 
and its subsidiary together referred to as “the Group”), for the three months and year ended 
March 31, 2021 ( “ the statement” /”Consolidated Financial Results”), being submitted by the 
holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“The Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 
the statement: 

a. includes the results of the following entities: 

(a) Aquarian Realtors Private Limited 

(b) Bright Resorts Private Limited — 

(c) Bush Betta Holiday Ownership Wildlife Adventure Resorts Private Limited 

(d) Chanakyapuri Resorts Private Limited 

(e) Country Club Babylon Resorts Private Limited 

(f) Country Vacations International Limited-Dubai 

(g) Country Vacations International limited-India 

(h) International Country Holidays Private Limited 

(i) J.J Arts & Entertainments Private Limited 

(j) Maruti Waterpark & Entertainment Private Limited 

(k) Swami Vivekananda Training & Education Centre Private Limited 
(1) Swimwel Investment & Trading Private Limited 

(m) Club Arzee limited 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act 2013 ("the 

Act") read with relevant rules issued thereunder and other accounting principles 

generally accepted in India of the consolidated net loss and consolidated total 

comprehensive income and other financial information of the Group for the three 

months and year ended March 31,2021. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Group, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in 
terms of their reports referred to in “Other Matter” paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

Emphasis of Matter 

1. The company has defaulted in payment of interest and repayment of principle 
amounts to all banks and received notices under SARFAESI Act, 2002. All loan 
accounts have become NPA. The Company has loans outstanding for an amount of 
Rs.268. 52 crores as on 31.03.2021. 

2. The company has defaulted in payment of statutory dues of GST, PF, ESI, PT, TDS, 

service Tax and VAT amounting to Rs. 15.10 crores. 

3. The investments in subsidiary companies are continuing at historical cost and not at 
its fair value. 

4. The Financial creditor M/s. Central Bank of India has filed petition under section 7 
of IBC Code at National Company Law Tribunal, Hyderabad Bench which is 
pending for admission as on date. However the financial lender has agreed fora 
compromise settlement with the Company under OTS. 

Our opinion is not modified in respect of above emphasis of matter paragraph. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated 

annual financial statements. The Holding Company’s Board of Directors are responsible for 

the preparation and presentation of these consolidated financial results that give a true and 

fair view of the net loss and other comprehensive income and other financial information of 

the Group in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of 

the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

respective Board of Directors of the companies included in the Group and of its associates and 

jointly controlled entities are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Group and its 

associates and jointly controlled entities and for preventing and detecting feats aaa other 
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irregularities; selection and application of appropriate accounting policies; making judgments and estimate s that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financial results by the Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of ‘Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and of its associates and jointly controlled 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these consolidated financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional ‘omissions, misrepresentations, or the overri 

internal control. 
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ere an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

° Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group and its associates and jointly controlled entities to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in-the consolidated 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group and its associates 

and jointly controlled entities to cease to continue as a going concern. ' 

e Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the consolidated ‘financial results 

represent the underlying transactions and events in a manner that achieves fair 
presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial 
information of the entities within the Group and its associates and jointly controlled 
entities to express an opinion on the consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we 

are the independent auditors. For the other entities included in ‘the consolidated 

Financial Results, which have been audited by other auditors, such other auditors 

remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 

other entities included in the consolidated financial results of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. We also provide those charged with governance with a statement 

that we have complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be thought to 

bear on our independence, and where applicable, related safeguards. We also performed 

procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 

Listing Regulations, as amended, to the extent applicable. 
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Other Matters 

The consolidated Financial Results includes 2 subsidiaries financial statements which are 

ts reflect Group’s share of 

audited by other Auditors, whose interim Financial Statemen 

total assets of Rs. 63,35,66,559/- before the eliminations as at 31st March 2021, Group’s 

share of total revenue of Rs.63,68,934/- before the eliminations and Group’s share of total 

net loss after tax of Rs. 5,02,79,535/- for the quarter ended 31st March 2021 and for the 

period from 01-04-2020 to 31-03-2021, as considered in the consolidated Financial Results. 

These interim financial statements and other financial information have been audited by 

other auditors whose reports have been furnished to us and our opinion on the quarterly 

financial results and the year to date results, to the extent they have been derived from 

such interim financial statements is based solely on the report of such other auditors. 

For PCN & Associates 

Chartered Accountants ——_    

  

K Gopala Krishna 

Partner 
Membership No. 203605 

UDIN: 21203605AAAAGX2749 

Place: Hyderabad 

Date: 30-06-2021


