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The Manager
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BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001
Tel: (0222272 1233/4)

Fax: (0222272 1919)
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The Manager
Listing Department

National Stock Exchange of India Ltd.
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Plot No. C/1, G Block,

Bandra -Kurla Complex
Bandra (E), Mumbai - 400 051
Tel: (022) 2659 8100/14

Fax: (022) 2659 8120

Type of Security: Equity shares
NSE Symbol  : AHLEAST

Madam/ Sir,

Ref : Disclosure under Regulation 30 of the SEBI Listing Regulations. 2015.

Sub: OQutcome of the Board Meeting of even date i.e. 12th November, 2021.

The Board of Directors of the Company at its meeting of even date has inter-alia considered and
approved segment wise unaudited standalone and consolidated financial results of the Company
along with the statement of assets and liabilities and cash flow for the quarter (Q2) and half year
(H1) ended 30™ September, 2021 and took note of the limited review report issued by M/s.
Singhi & Co., Statutory Auditors of the Company.

Enclosed please find the financial results along with the statement of assets and liabilitics and

cash flow and the limited review report.

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded at 05:45 p.m.

This is for your information and dissemination.

Thanking you.
Yours truly,

For Asian Hotels (East) Limited

Saumen Chatterj

Chief Legal Officer &
Company Secretary

Encl: as above
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Singhi & Co.

Chartered Accountants

161, Sarat Bose Road, Kolkata 700026, West Bengal, India
Tel: +91 33 2419 6000/01/02 Emall: accounts@singhico.com website: www.singhico.com

Limited Review Report on Unaudited Quarterly Standalone Financial Results of Asian Hotels (East)
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To
The Board of Directors of
Asian Hotels (East) Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Asian Hatels (East)
Limited (‘the Company’) for the quarter ended 30 September 2021 and year-to-date from 01 April 2021 to 30
September 2021 ('the Statement’) being submitted by the Company pursuant to the requirement of regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation”).

2. This Statement, which is the responsihility of the Company’s management and approved by the Board of Directors
in their meeting held on 12" November, 2021, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the statement based on review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the following notes to the accompanying standalone results:

The Company has investment in Robust Hotels Private Limited (RHPL) (subsidiary) amounting Rs 56,736 lakhs and
loan receivable of Rs 4,230 lakhs as on September 30, 2021. The financial performance of the subsidiary company
and adverse impact of the pandemic Covid-19 on the operation of the subsidiary indicate a need
for impairment testing of investment and loan receivable in the subsidiary. However, management has not carried
out any impairment testing as required under IND AS 36 (Impairment of Assets) of the above investment and
loans for reasons explained in Note No 5. The management is confident that the recoverable amount of the
investment and loan receivable in RHPL will not be less than the amount at which they have been stated in the
balance sheet.

Impact of the above matter on the financial statement is not ascertainable and as such cannot be commented upon.
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Singhi & Co.

Chartered Accountants

161, Sarat Bose Road, Kolkata 700026, West Bengal, India
Tel: +91 33 2419 6000/01/02 Email: accounts@singhico.com website: www.singhico.com

5. Based on our review conducted as stated above, we report that nothing, except the possible effect of the matters
stated above, has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with applicable accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. We draw attention to Note No. 4 to the standalone financial results which describes the impact of COVID-19, a global

pandemic, on the operations and financial matters of the company. Our conclusion is not modified in respect of this
matter.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

@ gzj ; M
(Rajiv Singhi)
Partner

Membership No. 053518
UDIN: 21053518AAAAAQ7214

Place: Udaipur
Date: November 12t, 2021

KOLKATA NEW DELHI CHENNAI MUMBAI BANGALORE



ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR 111, SALT LAKE CITY, KOLKATA-700 106
CIN No. - Ligi2aWB2007PLC16a 762
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER & HALF-YEAR ENDED g0th SEPTEMBER 2021
' {Rs in lakhs, except per share data)
Standalone ]
Quarter Ended Half year Ended Year Ended
Particulars FO.09. 2021 A0.06. 2021 30,00, 2020 30.04.203) 30.09,2020 F03.20T1
Unaudited Unaudited Unaudited Unmudited Unaudited Audited
A |Decupane 43 508 26,15% 15465 34.B7% 10.13% 48 06N
B. [ Average Rean rent [XRR) ST 4,012 4oty 4,257 i3z THL L
T
A | Rewenue from Olpetitions 95143 573534 J02.83 L524.97 o 204070
Bl Cether 1wt 1161 w2808 20435 FA9.04 a0 Wg-51
Total Ineome 1060404 Honbz S0b.g8 1.86.4.600 1LOTR50 387521
2 |Expenses
A |Camsimption of provikions, bevernges, smokies & ofliers [N HY 04 4545 254.04 A5l 452.8B5
U | Eenployes: Benefit Expense A77.08 455,18 350.6i4 3504 B41.59 1456.84
© | Depreciation amd Amaorctisation Expeonse B1.55 Su.us 7751 15160 15148 Fuo .05
d{Puel, Power & Lisht 14030 1008 05.20 2afal 151 41743
e | Kepaing, -‘-‘I.ﬁmmmum& Refurbihing TG0 pivf By 24,70 7875 Thgz 8o
| Uperating angd General Expeases F73b6 27120 168 .46 | 644 85 305,90 97235 |
Total Expenses ) 121255 101220 a6 3,024.77 138341 3.Ba6.54
P f;:ﬁ: : tll-‘l:'o} from ordinary activities before exceptional items O {060 (265.8) ) o A7
4 | Exeeptional Hene = > : = -
5 | Profit ] (Loss) from ordinary activities before 1ax (1a44.51) (210.60) (263.38) (g6o.01) Cpiagi) 48.67
fi T Expeiiss
= Current Tk = = - - -
- Difereed Tax (145.48) Bz LiB.6N) [ind28)| (11.24) a0,39)]
T |Net Profit [ (Loss) for the period (4-5) (1ig.03) (129.83) | {z34.70) (243.485) (299.67) 64.00
# |Other Comprehensive Ineonie / (Loss) {OC1)
A (1) Itesns that will ot be reclisified o peafit o lois
Resneasyrement of defined banefit labiling 3.40 240 (I 4.80 10.39) o
ﬁquuﬁ instourtients. (rrough other tompreherisive meome ALY Rag Las3.7a) dtagy {71.58) (323.00]
;‘_i‘u Income tax relating vo itews that will por be reclesified wo profit o {4} (B25) i#173) i3h 7848
e o)
(1) Ttems that will be roclagsified o profitor s N - - - < ”
(i) Ineaen lax relating to iems that will be reclassified to profit or loss - -
4 | Total Comprehensive Income / (Loss) (6+71 120.04) {121.76) (2H8.14) [0,85) (371.55) (158.05)
tih | Paidl-up Equity Shave Capital (Face valie Rs 10/<) L5 1452948 115278 115878 115278 L132.78
11 |Other Equity (excltiding revalduation mesemo) 2406137
12 | Eurniigs per equity share [Fake vulie B 10/ - gack) *
) Basic LG (112} |2 1) (2.12) [2:64) 066
() IWlited (w4y) {raz) {=212) {=.12) (2.60))] b0

* Eartiicgs per share are ol nnimalised excepl fir yesr endid 00 Misrch 2031




Noles:

1 The above uisnadited financial results have bevn reviewed by the Audit Committee and appreved by the Board of Directors at their respective meetings held on 12th November zoz1
as required under Regulation 33 of the SEB! (Listing Obligations and Disclostire Requirements) Regulations, 2015, The Statutory Auditors of the Company have carried out i
Limited Review of the aforessiid resalt.

2 The Company and its wholly-owned subsidiary Robust Hotels Private Limited, Chennai (Robust) Have filad the Scheme of Arrangement, Demerger and Reduction of capital between
them, and their respective shareholdors and ereditors under seerion 24232, 66 of the Campandes Act, 2013 (“the Scheme™) with the respective Hon'ble NCLT Kolkati and Chennai
Benches,

Rabust i filed the Company Petition with Hop'ble NCLT, Chennai Beneh on 11th February, 2021 for sanction of the scheme. The Hon'ble NCLT, Chennal Bench vide its arder
ditted 13th Detober, 2021 approved the Scheme of Armangement.

The Haon'ble NCLT Kalkata Beneh has fived 6th Devember. 2021 as the dite of hearing the Petition for sanetion of the said Schieme.

On sanction and effeetiveness of the Sclieme, the sharvholders of the Company will receive entithed Borus shares of the Company and neéw Equity shires of Robust. The wholly
ownedt subsidiary Robwst will be listed with BSE and NSE andd aceordingly the shareholders of the Company will be holding the Equity shares of two listed hotel companies. In view
of this, the sharehalding pattern of Robust shall exuctly mirror this shareholding pattern of the Company. The Company expects that the effects of the Schoms shall b given on
approval from the NCLT in the current finaneial vear 2o21-22, providid the Covid panidemic situation does not become a hindranc tait.

All stakeholdess ean see the Seheme docuinents faclidding the observution letters dated 20.05.2020 in the Compuny's website at wwwv.ihlsast.com atid wihsite of the BSE at
hittps: (Fwww beerinddia, comy corporates) NOCUnder. aspa: and NSE at hittps://wwwi nseindin.oom /oorporates/corporateHore htmi?id=scliemeofartunperment

3 The Company's investment in Lthe equity shures of its wholly-owned subsidiary Regoncy Convention Centre und Hotels Lt is held for sale under 4 Share Purchase Agresment dated
20tk April 2018 (SPA). The lang stop date jor completion of the transaction has been extonded 1o 315t Mareh, 2022,

4 The second wavee of Covid-1g hii severely impacted humian lives aiul the economy’ aiross India. Differont stites lad imposed lockdown / carfew restrictions in phises throughout
April and May, 2021, The consisguinces of Covid-19 second wave and lockdown restrictions on the company s operations have heen severe. The company has been manitorisg the
situation closely and thee various cost-rathonalisation measures initiated in the last finaneial year have been continued in the Quarter-2 of the present period. The management has
azsessed] thie potential impaet of Covid-19 in proparation of the financial statements: The management has ised the principles of prudence in spplving judgments, estimates and
sssumptions and based an tie current estimates, the management expects o fully recover the carrying amount of Property, Plant & Equipmenis (PPE), other intangible assets,
Capital work-in-progress. iventaries. trade receivables, investments and other current & nons-cutrent assets. The eventuiil i teome of impuet of the global health pandemic may be
different fram those estimatod 48 on the date of spproval of these financial statemerits,

5 The Auditors have commested on the need for and peeessity of catving out an evalustion of impairment of the investment and loans given by the Company to its wholly owned

subsidinry Robust Hatels Pyt Lad., Chennal (Robust). Against this comment , it is hereby submitted that carlier, Robust had undertaken valuation of its assets which excroded the
Contpuiny’s iwvestnients in and loans 1o It As on 30th September 2021, the sevored Term Loan (including deawdown of Rs 44 crores under ECLG Scheme) ks Bs 133.08 erores.
Unfortusately, the entine Holel industry is now devnstated on account of Covid-1g. pandemic and also long / frequent lockdown declared by the Government. These events have
ereated uncertainty and unpredictability io the future of the Hntel indwstry across the country. The entire Hotel industry is grappling with the situation and therefore in the present
udverse circumstances it is difficult 1 carry out the impaitment test. '
However, the management is confident that the recoverable value of the investment and loans given o Robist will net be less than the amount st which they have been stated in the
halznce shewt. The operating performance of the Robust has been st ey and the matagement of the subsidiary hits taken reasonable steps in reducing the overhesds especially
the manpower cost and utility cast to safeguard itself from huge operating lossesion aceouit of Covid-ig, The present adverse business conditions due to onthresk of Cavid pandemic
s temporary and it has bocome difficult to have the futune projections of revenng fcash flows from the business for the purpose of Impairment as this industry has been affected
biadly. The managenent is pptimistic that the long term prospects/fondamentals of Rabust is good and it expects quick recovery i the performance aftr business conditions aro
restured t i priar position. Hence, the management does not anticipato any impairment to the carrying amount of the isset;

& Figures of the previous periods are tegrouped, wherever necesiary, 10 eomespond with the enrrent period's classification 1 disclogure and are uncomparable due to lmpaet of Covid-
19 pandiemide jn the business,

7 Thix Staterweat i€ e per Regulation 33 of the SEBT (Listing Obligations and Dischosure Requirenients) Regulations, 2o5.

8 The Statement of Assets & Linbilities and Cush Flow Statement are annexed herewith.

By order of the Board of Directors
For Asiun Hotels ) Limited

Place : Kolkata
Date ¢ 12th November 202 Joint Managing Director



ASTIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA =1, SECTOR 111, SALT LAKE CITY, KOLKATA-700 106
CIN No. - LizizeWHzoo7PLC162762

STATEMENT OF ASSETS AND LIABILITIES

(Rs in lakhs)
Standalone
S1. Ne. Particuliars As at l:;::l;ds:::; 2021 As at :;;ar‘tl:jltl;;di zozi
A ASSETS
1 Non-Current Assets
) Properey, plant and equipiment 10.831.60 10, 8o g1
b Capital work - in - progress 174,84 1zaa
o) Fntangible Assets 26,99 30,61
d) Financial nssets
L1} Investmetits 57128.22 57.128.23
(1) Ohier Finuncial Assets 11538 15.38
&) Iincwmie tax assets (net) 36106 42814
Total Non-Current Assets 68.643.09 68.546.76
a Current Assels
a) Inventories 8070 86.35
b} Financial asgets -
(i) Investamients 10,1974.00 9.436.94
{it} Trode Regenvibles 250.91 17201
(1) Cash & Casly Equivalents 7584 L0208
(iv) Other Bank Balapees Gbp.a7 L8018
{v)  Lodns 4,6m6.27 4,060.38
{vi) (her Finaneipl Assets 13512 4917
o} Oiher evrrent issels 285,87 24182
o) Asstets clugsifled s held for sale ~ _S.417.50 5.417.56
B Total Current Assels 22 076,673 22.070.89
TOTAL - ASSETS 00710 TR 90,617.65
B EQUITY & LIABILITIES
1 Equity
) Exqaity Share Capital 115278 115278
) Other Eyguity #4,100.50 B4,161.97
Total - Equity _85.313.28 85313.15 |
- Liabilities
Non-Current Liabilities
a) Finincial labifities
(i) Other finmneia) liakilithes : 1878 187z
by Provisions 149.83 4719
) Deferrad tax Jiabilltiés (net) Bo65.17 8ou.71
Total - Non Current Linbilities 1,033.79 1.065.62 |
Current Liabilities
) Finanelal Hobilities
(1) Shart-term Barrowings 1018
{i1) Trade Pavables
- Tatal maitstanding dues of Mivro , Small and Medium Enterprise 12,25 12.25
- Totol autstanding ducs of ereditors other than Micro | Saiall asid Medium
Entenprise 232.44 384:67
(1il) Other financial linbilities a92.2n 206.59
b)Y Othier Current Liahilities 3.528.24 101,79
&) Provisions 104,99 3443.58 |
“Tatal - Current Liabilities 4.472.65 4.2347.88
TOTAL - EQUITY & LIABILITIES 90.719,72 90,617.65
By order of the Board of Directors

For Asian Hotels (East) Limite,

Place : Kolkata &

Date @ 12th November 2021 Joint Managing Dircctor




ASIAN HOTELS (EAST) LIMITED
CIN: L15122WB2007PLC162762

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30.09.2021

(Rs in lakhs)
Period ended Period ended
Particulars 30.09.2021 30.09,2020
{Unaudited) {(Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/{Loss) before tax (360.12) (310.092)
Adjustment for :
Depreciation/amartization 161.60 153.48
Loss/{prafit) on sale of PPE (Net) (1.02) -
Provision for bad and doubtful debts (0.18) 0.53
Excess provision written hack - (9.11)
Provision for gratuity 16.94 (17.99)
Provision for leave encashment (5.99) (12.74)
Interest income (165.24) (198.20)
Dividend income (0.79) (2.67)
Fair value loss (gain) on mutual funds (133.18) (417.51)
Operating profit before working capital changes (487.97) (815.19)
Movements in working capital :
Inerease/{decrease) in Trade pavables, Finaneial liahilities and other ;
current & non-current ﬁﬂbilitil:ss 35:54 (497.84)
Decrease/(increase) in Trade receivables, Finaneial assets and other
current & non-current assets UaLas) 35259
Decrease/(increase) in inventories 5.65 5412
Decrease /(increase) in current loans (8.80) {m25)
Cash generated from/(used in) operations (587.43) (906.51)
Less: Direct taxes paid (Net of Refunds) 32.93 17.72
Net cash flow from/ (used in) Operating Activities (A) (620,36) (924.23)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Payvments for fixed assets (187.96) (192.19)
Decrease/(Increase) in capital work in progress (37.73) 13:25
Decrease/(Increase) in capital advance - -
Proeeeds from sale of PPE L71 5.52
Investments in assets held for trading {0.03) (1.33)
Proceeds from sale/maturity of current investments 538.29 628.19
Non-current loans given/(repaid) (6.09) 70.31
Interest received 89.35 265.18
Dividend received 0.79 2.67
Net cash flow from/(used in) Investing Activities (B) gﬂ.z& 79160
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CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid on shares (7.41) {8.14)
Net cash flow from/(used in) in Financing Activities (C) (7.41) (8.14)

Net increase/(decrease) in Cash and Cash Equivalents (A + B +

C) (229.44) (140.77)
Cash and Cash Equivalents at the beginning of the vear 202.0 160.59
Cash and Cash Equivalents at the end of the Period (27.35) 28.82
Notes;
1. Cashand cash equivalents included in the Cash Flow Statement comprise of the following:-
~Cash on Hand 7.75 6.04
-Balances with Scheduled Banks in Current Ajc (35.10) 22.77
Total {27.35) 28.82

2. Figures in bracket indicate cash outflow,

3. The above cash flow statement has been prepared under the indirect method set out in Ind AS 7 specified under
section 133 of the Companies Act 2013

4. Previous period figures have been regrouped and recasted wherever necessary to confirm to the current year's
classification.

By Order of the Board of Directors
For Asian Hotels ( East ) Limit

Place : Kalkata
Date : 12th November 2oz

Joint Managing Director



ASLAN HOTHLS { EAST ) 11D

REGI OFFICE: IVATT REGENCY KOLKATA JA -1 SECTOR 11, SALT LAKE CITY, ROLKATA-m00 106

CIN No, - LisisaWhoo-PLC 166

E'PN[ﬂHﬁT OF STANDALONE UNAUTNTED RESULTE FOR PHE QUARTER & MALISYEAR ENDED !plhmlﬁl.qlnl

S5rNa e
(s in Inkhs, except share and per share data)
Quarter Ended Half year Ended Year Enled
Particulars A0.064.2031 SOz 0092020 M09 2021 30,09.2020 31.04.2021
Unandited Auidied Unavdited Unaudited 1 Fited L# dited
i Segment Keyenue
Reovemie from Operstinns
it Buskivess (Faid) A4 57054 oa iy 153497 484 Ehgi T
Invwsttivants indlusling mvestmenits by Hiel (Sl - - - . = -
Totalfa) 93143 g | JonEy i5Rg.07 3934 294070
Othser Inewme
Hiriel Business (Rast) i1 2651 =k ELAK] 11783 23351
Livwentiriite s hling tiveshinents in Fotel (Sontl) A 257 [ e Tm5h SI:H3 T B
et Upnallodabie Licoitis . - . - i
Total { B) L] 38,08 ROGAT AAB.GG by e
Totial Revenme { A+H ) OG04 Bovba soboM | @pgeb Loz g0 387521
7 Seyn Resulis { ERFITDA 3
i lest=l Bassiiiens | Eat) ¢ dpir, i) (307,08} (5764} (als &) Lyzg bl e 1)
imyestimgnits dncbodiog nmestosen iy jm Do) (S 45 53 1G4 a1ab 20572 S LS|
Tatal Segment Frofi before Timeossd, Thie Drprocol o & 11
Amortisabitin 34.38 (z.14) {16.15) Brsy by 115
3 Segmont Resull ( EBIT )
Hlostel Maiiess (East) e 4n) i) fias (439.8%) (858,14} (381.54)
Birvesiuieints boehuiding L in Hodel [Souril) s 2N 158,54 Abigs 20502 30750 Hlg. 0l
Total Segment Profit/{ Loss ) Before Tax tazim) (B7.18) (54.09) (13:4.38) {8y.8a) FoR.10
1) Othe Unal) Criat e =g [EESWEY) LELCER a5 ) {23067 [453:0=)
i) Ch Vnalloebie bncon = = - £ - (L)
Profit/i Loss ) Before Tax (ndgiz2) (210591 (26358 (aho.12) g} 1N
4 Segmont Assets
Hinte | Bisicoon (Risst] (AL Y i 525573 11,650 66 VRASHTY 1380z R
|inveRtusenes iniliding Invetinants in Flotel (Sogth) e 1 oA 08 Fuan F7:H00. 16 FRAOT. RO 76,7487
Turtal Sy Assets TG 9018655 940.563.03 GO TG o, GO0
5 5 b L b it bes
Hiotel Bilisinuhs ( Easty o L 204 48 340190 Moy RRCTE Oy
Ivesltenen e Inibiding Lnvessrmnts in Hotel (South) 20 .06 204, P ] 240040 L300
Total Segmen Liabilities 340043 4994 44 o643 5.462. 3:303.50 |
Notes
I T saprrnting seggrembs (lned AS 18T o) Ve Cusmnprny e o falliwes
i} Fiosteel Btinbtens [WastT The histish I (Easleh inchides nansly tho sgerating hotel “Hysit Regeny” in Kolkata,
B} Levestomenes inchoding investments in Hotel (Somh i It comsists of (1) Soruivion Trading Unit & Gii } Strmtogi Investmm® Kt
Secwrifjes Truding Lot iochodes all the mvestigny of the Compiny i fesibn] futids boide, ased enjuiity shimred finchidbog equity abares 0f Adkaiy Flobels (Weat) Lititd & wally gemnmd warbmidary
Uitegeney ComresiMan Cetttre ann] Mitels L2 )
Scrnprgic lovestnwt Uit vichades i loan & arvestmmy i it siliofy o ntibidiaity (Mol Hoteds Pt L) laing an uperating hotel pmely Hyan Regency’, Clievnad anid the boams gl
lewvestimiont ity dbs selirlly ovmend sbisicinny (CLI8 Datels Lad.) for exprivming biminess opportunites is Hetel in Shubaneswar, Odiska
= Ober ynallalide Trsevme for the yeae-endid Mareh g rpresits intoresis on Ineome Tax rofupd,

Kolknia
vith Novemher 2oy

By the order of the Bourd of (irectors
For Asinn Hotels (East)

$ 77

Joint Managing Director



Singhi & Co.

Chartered Accountants

161, Sarat Bose Road, Kolkata 700026, West Bengal, India
Tel: +91 33 2419 6000/01/02 Email: accounts@singhico.com website: www.singhico.com

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Asian Hotels (East) Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Asian Hotels (East) Limited

1.

13

)

We have reviewed the accompanying Statement of unaudited consolidated financial results of Asian Hotels (East) Limited
(“the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) for the quarter ended 30 September 2021 and the year-to-date from 01 April 2021 to 30 September 2021 (“the
Statement”), being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. We also performed procedures in accordance with the circular issued
by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

a. Robust Hotels Private Limited (100% Subsidiary)

b. GIS Hotels Limited (100% Subsidiary)

c. Regency Convention Centre and Hotels Limited (100% Subsidiary)

Attention is drawn to the following notes to the accompanying consolidated results:

The Company is carrying a goodwill on consolidation amounting to Rs. 9,991.04 Lacs for the investment in subsidiaries
of the company as on September 30, 2021. The financial performance of the subsidiary company and adverse impact of
the pandemic Covid-19 on the operation of the subsidiaries indicate a need for impairment testing of the goodwill.
However, management has not carried out any impairment testing of goodwill along with carrying value of net assets of
subsidiary company to assess if there is any impairment charge to be recognised on goodwill for reason mentioned in
Note No. 5 to the consolidated financial results. The company has also filed a scheme with NCLT to demerge this
subsidiary along with certain other assets, details of which are given in note no 2 to the consolidated financial
statement. The management is confident that the recoverable amount of the goodwill will not be less than the amount
at which they have been stated in the balance sheet. Impact of the above matter on the financial statement is not
ascertainable and as such cannot be commented upon.




Singhi < Co.

Chartered Accountanis

161, Sarat Bose Road, Kolkata 700026, West Bengal, India
Tel: +91 33 2419 6000/01/02 Email; accounts@singhico.com website: www.singhico.com

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of
the review report of other auditors referred to in paragraph 7 below and management certified results referred to in paragraph
8, nothing, except the possible effect of the matters stated above, has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

7. Theaccompanying Statement includes unaudited interim financial results and other unaudited financial information of two (2)
subsidiaries, whose interim financial information reflects total assets of Rs. 54,188.87 Lacs as at September 30, 2021 and total
revenue of Rs. 909.79 Lacs and Rs. 1491.89 Lacs, total net loss after tax of Rs. 715.59 Lacs and Rs. 1694.27 Lacs, total
comprehensive loss of Rs. 711.63 Lacs and Rs. 1686.35 Lacs, for the quarter ended 30 September 2021, and for the period April
1, 2021 to September 30, 2021 as considered in the Statement. This interim financial information has been reviewed by other
auditors whose report has been furnished to us by the management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary, is based solely on the repart of the other auditors and
the procedures performed by us as stated in paragraph 4 above. Our conclusion on the Statement is not maodified in respect
of the above matter.

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial information of one (1)
subsidiary, whose interim financial results reflect total assets of Rs. 207.19 Lacs at September 30, 2021 and total revenue of
Rs. Nil and Rs. Nil, total net loss after tax of Rs. 0.13 Lacs and Rs. 0.19 Lacs, total comprehensive loss of Rs. 0.13 Lacs and Rs.
0.19 Lacs for the quarter ended 30 September 2021 and for the period April 1 2021 to September 30, 2021, and net cash
outflows of Rs. 0.28 Lacs for the period April 1 2021 to September 30, 2021 as considered in the Statement, which have been
not been reviewed by their auditors and have been certified by the management. According to the information and
explanations given to us by the Management, these financial results are not material to the Group. Our conclusion on the
statement is not modified in respect of the above matter.

9. We draw attention to Note No. 4 to the consolidated financial results which describes the impact of COVID-19, a global
pandemic, on the operations and financial matters of the company. Our conclusion is not modified in respect of this matter.

Far Singhi & Co.

Chartered Accountants
Firm Registration No.302049€
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Place: Udaipur
Date: 12" November, 2021
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__ASIAN HOTELS ( BAST ) LTD

REGD OFFICE: HYATT REGENCY KDLKATA. JA “r. SECTOR I1l. SALT LAKE CITY, EOLKATA-=00 ag8

CIN No. - LigrasWHlsonrPLC16e76

STATEMENT OF CONSOLIDATED UNAUDITED KESL'LTH TOR THE QUARTER & HALF-YEAR ENDED 3oth SEFTEMBER 2021
(R in lakhis, except shate and per shire data)
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¥ The above results for the quarter and the half-vear ended 3oth September 2001 were reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 12th November 2021, These Financial Statements re prepared in accordance with the Indian Acoounting Standards (Ind AS) s prescribed
unider Section 133 of the Companies Act 2013 read with Rule 3 of the Companies ( Indian Accounting Standards) Rules, 2015 and the relevant smendment rules thereafter,

2 The Company and its wholly-cwied siibsidiary Robust Hotels Private Limited, Chennal (Robust) have filed the Scheme of Arrangement, Demerger and Reduction of capital
belween them, and their respective sharsholders and ceeditors under section 230-232, 66 of the Companies Act, 2003 ("the Scheme”) with the respective Honble NOLT
Kolkata and Chenna Benches: ‘

Robust b filed the Company Petition with Hon'ble NCLT, Cheanai Bench on 1ith Febiruiry, 2021 fof sanction of the stheme. The Hon'ble NOLT, Chennai Bench vide its
order dated 13th October, 2021 spproved the Scheme of Arrangement. ,

The Hon'ble NCLT Kolkata Bench his fived 6th December, 2021 as the date of hearing the Petition for sanetion of the said Scheme.

On sanetion snd effectiveness of the Scheme, the sharsholders of the Company will reeeive entitled Bonus shares of the Comipatiy and new Equity shires of Robust, The
wholly ownied subsidiary Robust will be Hsted with BSE and NSE and sccordingly the sharcholders of the Company. will be holding the Equily shares of two Hsted hotel
companies. In view of this. the shareholding pttern of Robust shall exaetly mirrar thi shareholding patiern of the Company. The Company expects thal the effects of the
Scheme shall be given on approval fram the NCL in the current fimancin] fuar 20mi-0a, provided the Covid pandemie situation does not become o hindrance to it.

All stakeholders can seethe Scheme documents including the observation letess dated 21.05,2020 in the Company's website at www.ahleast. com and website of the BSE at
heps: /S www bucindincom fearporates/ NOCU nder,aspx and NSE 4t https:/ fwwwinseindia com/corporstes/corporateH ame btm 2 d=schempofarrangement

3 The Company’s investment in the equity shaves of its wholly-owned subsidiany Regency Convention Centro and Hotels Lid. is held for sale undet & Share Purchase
Agrestnent dated 20th Apeil 2019 (SPAL The long stop date for completion of the transaction has been extended to st March, 2oz

4 The seeoiiil wave of Covid-19 has severely impacted human lives and the ecatomy seross India. Different states had imposed lockdown / curfew restrictions in phuses
throughout April and May, 2021, The consequences of Cavid-19 sseand wave and lockidows restiietions on the company’s operations have been severe. The company has
hween monitoring the situation closely and the various cost-rationalisation messures initiated in the last fimanial year have been continued in the Quarter-2 of the present
period. The munagenient biis asiessed the potential ispact of Covid-19 in preparation of the financial statements, The management has used the principles of prudence in
applying judgments, estimates and assumptions and based on the current estimates, the management expects to. fully recover the carrying amotint of Property, Plant &
Equipments (PPE), other intaugible assets, Capital work-in-progress, inventories, trade receivables. investments and other current & non-curpent assets, The eventual
onteome of impact of the global health pandemic may be differest from those estimnted g on the dite of approval of these Anancial stutements,

@

The Auditors have commented on the need for and necessity of carrying ol an evaluation of im pairment of the goodwill on consolidation.

Hawever, the management is confidint thal the realizable value of the goodwill on éonsolidation will not be less than the amount at which they have been stated in the
balance sheet. The aperating pefortiance of the subsidisties his heen satisfactory, The present adverse business conditions due to outbreak of Covid 19 panidemic is
temparary and it has beeame difficull to have the futtre realistic projections of revenue/cash flows from the business for the purpose of Impairment a2 the Hotel industry
has been uffected very. bartly. The mapagement is optimistic that the long term prospects /fundamentals of the subsidiaries are good and it experts quick recoveny in the
performince alter business canditions are restored to its pre Covid 19 pesitin. Further, in view of the effect of the ongoing Scheme of Arrangement as mentioned in note
na 2 above, the management does not anticipate any impairment to the careying amount of the intiangible assel.

& Thix Statement bs as per Regulation 413 of the SEBI ( Listing Obligations and Disclssure Requirements) Regulations, 2015
7 Figuresof the provious periods sre regrouped, wherever necissary, to correspond with the current period's classification / disclosure.,

& The Starement of Assets & LiabTities and Cagh Flow Statement are dniexed herewith.

By the order of the Board of Directors

For )
Date 1 1zth November 2021

doint Managing Director



ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR IT1, SALT LAKE CITY, KOLKATA-700 098
CIN No. - LisgizeWB2007PLC162762

STATEMENT OF ASSETS AND LIABILITIES

(Rs in lakhs)
Consolidated
As at goth September 2021 As at 315t March 2021
S1. No. Particulars Umul:l‘“ . . v
A |ASSETS
1 Non-Current Assets
a) Property, plantand equipment 60,759.35 1,480.08
b) Intangible Assets 80.66 358,89
) Capital work - in - progress 6a7.52 8B.35
() Goodwill on Consalidation 990104 B.991.04
©) Financial assets
(1) Investments 208,42 101.76
(i} Other Finandal Assets 306.95 307.44
) Ineome tax assels {net) 361.06 328.13
) Other non curvent assels 1,767.16 1,527.00
Total Non-Current Assets 74.165.56 74.191.64
2 Current Assets
(n) Inventories 2i8.97 213.85
b} Financial assets -
(1} Investments 16,193,006 9.436.34
(i} Trade Recoivables 859.27 76892
(ifiy Cash & Cash Equivalents aro.al 263.37
(iv) Other Bank Balances ghz.a7 1.804.18
(v) Loans 16.66 7.56
(vi) Other Financial Assets 7.57 5109
¢} Income tax assets 265.16 43841
o) Other current assets 495.04 506,72
) Assits clussified us held for sale 5.417.59 5.417.56
Total Current Assets 18,825. 18.908.00
‘ TOTAL - ASSETS 92,9913 93:099.64 |
B |EQUITY & LIABILITIES -
1 |Equity
1) Equity Share Capital 115278 1.152.78
b) Other Femity 69,597.50 7128472
¢] Non- Controlling Intisrest - =
Total - Equity = 70.750.28 72.437.50 |
% |Liabilities
Nan-Current Liabilities
) Financial liabilities
(i) Borrowings 14,306.19 10,174.47
[y Other financinl Habilities 18.78 iB7a
b) Provisions 260,33 234.65
) Deferred tax lithilities (net) 865.17 Bag.71
Total - Non Current Liabilities 12.450.47 LLHAT.55 |
Current Liabilities
a) Financial liabilities
(i) Borrowings 564.40 7254
(th) Trade Pavables =
- Total outstanding dues of Micre . Small and Medium Enterprise 147.53 161.97
= Tat; anding dues of creditors other than Micro , Small and
MT-.:[uj :,I:Et:l % reditors iero , Sm ThL 06 863.76
(i) Other financial liabilitics 4,499.65 4,200.09
1) Gther Current Liahilitice 3,601.86 D127
¢) Provisions ) 104,79 Fib45.006
Total - Current Liabilitics 9.790.38 9,344.59
TOTAL - EQUITY & LIABILITIES 92,991.13 93.000.64

Place : Kolka
Dute @ 12th November 2o21

By order of the Board of Directors
For Asian Holels (Egst) Limited

Joint Managing Direclor



ASIAN HOTELS (EAST) LIMITED
CIN: L1122 WRB2007PLC162762
CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED aoth SEPTEMBER 2021

(Rs in lakhs)
"~ Periodended  Period ended
Particulars 30.09.2021 30.09.2020
(Unaudited) (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (2,054.39) (2a70.72)
Adjustment for :
Deprectation/amortization 940.93 G085
Lass/(profit) on sale of fixed nssets (1.02) -
Lags/ (Profit) on Sale of non-current Investment » B
Loss/ {Profit) on Foreign Curréney transaction or Translation - -
Interest pxpense T15.76 58743
Sundry balanees written hiack (Net) (1a1) (9.13)
Provision for bad and doubtful debts {0.18) 0.53
Provision for gratuity 4836 (16.68)
Priovision for Jeive encashiment 11.31 (o.74)
Interest income (128.14) (109.42)
Dividend income 0.79) {2.67)
Fair value gain on mutual funds (133.8) (417.51)
Fair value gain on hon curtent investments (63.16) 6.2
Operating profit/(loss) before working capital changes (657.41) (1,080.43)
Movements in warking capital ;
Increase /[decrease) in current trade pavables (04.23) {55.48)
Inerease/(deerease) in other current financial liabilities 423.78 (538.14)
Incrense/(decrease) in other now-current financial labilities 0.06 557
Inervase/ (decrease) in other current labilities 46.80 (61.05)
Inerease/(decrease) in Provisions 7.77) (144.94)
Decrease/(increase) in tradi recelvables (o0.17) 1644
Decregze /{inerease) in iventories (1512) 59:52
Decrease /lincrease) in non-qurrent financial assets 100 81,81
Pecrease/(inerease) in curvent financial nssets (0.07) h.46
Deorease /(ierease) o current loans (9.09) (0.25)
Decrense /(increase) in other pssets 10,79 100,33
Drecrease /{inerense) in other non current nssats {240.6) 18.55
Cash generuted from/(used in) operations (631.49) (1,051.72)
Less: Direct taxes paid K (229.26) _ [69.40)
Net eash flow from/ (used in) Operating Activities (A) (402.23) (982.32)
. CASH FLOWS FROM INVESTING ACTIVITIES
Pavments for fixed assets (511.31) (217.35)
Docrease/(Inerease) in capital work in progress (49:57) 125
Decrease/(Increase) in capital advaniee - =
Proceeds from sale of fixed assets n 552
Investments in assets held for trading - {1.33)
Purchase of current investments (en.03) 655.39
Sale of Natlonal Saving Certificates - -
Purchase of non current investments (3750) .
Procesds fram sale/ maturity of current investinents 538.29 -
Nan-current lonns repaid /{given) (h.0G) (4.69)
Interest received 95.50 26835
Dividend Regeivin) 0.79 267
Net cash flow from/(used in) Investing Activities (B) 40,79 716.80

(Lol

-—



€. CASH FLOWS FROM FINANCING ACTIVITIES

Repavment of borrowings (1.840.03) 68515
Proceeds from long term borrowings 2,200.00 -
Proceeds from short term borrowings 194.85 141.39
Interest pald on barrewings 1164.45) 1670.30)
Dividend paid on shares (7.41) (8.14)
Net cash flow from/(used in) in Financing Activities (C) 373.96 139.10
Net inerease/(decrease) in Cash and Cash Equivalents (A + B + C) 12.52 (126.41)
Cash and Cash Equivalents at the beginning of the year 263.37 21628
Less: Opening Cash Balunce of Regency Convention centre & Hotels Lid 0.85 -
263.37 219.28
Cash and Cash Equivalents at the end of the year 275.80 9z.86

L. The above Cash Flow Statement has been prepared inder the “Indirect Method "as set out in Ind AS - 7 *Statements of Cash Flow ™.

2. Figures in brocket represent cash outflow from respeetive sotvities,
3. Cash ind cash equivalent do notinclude any amount which is not available to the ecompany for its use,

By Order of the Board of Directors
l(“r A Hainl (Em) ll .= i

Place : Kolkata
Drate : 12th November 2021 Joint Managing Director
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By the ovder of the Board of Dircctors

For Axiap Flotels (Hise ) "
Mave : Kolkain GK‘
Uhtes : 1anh Nevember 3021 = e irerar
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