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Madan/ Sir, 

Ref : Disclosure under Regulation 30 of the SEBI Listing Regulations, 2015. 

Sub: Outcome of the Board Meeting of even date i.e. 12th November, 2021. 

The Board of Directors of the Company at its meeting of even date has inter-alia considered and 
approved segment wise unaudited standalone and consolidated financial results of the Company 
along with the statement of assets and liabilities and cash flow for the quarter (Q2) and half year 
(H1) ended 30 September, 2021 and took note of the limited review report issued by M/s. 
Singhi & Co., Statutory Auditors of the Company. 

Enclosed please find the financial results along with the statement of assets and liabilities and 
cash flow and the limited review report. 

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded at 05:45 p.m. 

This is for your information and dissemination. 

Thanking you. 

Yours truly, 

For Asian Hotels (East) Limited 

Aszew> Calpe 
Saumen Chatterj 

Chief Legal Officer & 
Company Secretary 

Encl: as above 
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Limited Review Report on Unaudited Quarterly Standalone Financial Results of Asian Hotels (East) 
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

To 

The Board of Directors of 
Asian Hotels (East) Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Asian Hotels (East) 
Limited (‘the Company’) for the quarter ended 30 September 2021 and year-to-date from 01 April 2021 to 30 
September 2021 (‘the Statement’) being submitted by the Company pursuant to the requirement of regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation”). 

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of Directors 
in their meeting held on 12" November, 2021, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the statement based on review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Attention is drawn to the following notes to the accompanying standalone results: 

The Company has investment in Robust Hotels Private Limited (RHPL) (subsidiary) amounting Rs 56,736 lakhs and 
loan receivable of Rs 4,230 lakhs as on September 30, 2021. The financial performance of the subsidiary company 
and adverse impact of the pandemic Covid-19 on the operation of the subsidiary indicate a need 
for impairment testing of investment and loan receivable in the subsidiary. However, management has not carried 
out any impairment testing as required under IND AS 36 (Impairment of Assets) of the above investment and 
loans for reasons explained in Note No 5. The management is confident that the recoverable amount of the 
investment and loan receivable in RHPL will not be less than the amount at which they have been stated in the 
balance sheet. 

Impact of the above matter on the financial statement is not ascertainable and as such cannot be commented upon. 
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5. Based on our review conducted as stated above, we report that nothing, except the possible effect of the matters 
stated above, has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with applicable accounting standards and other recognised accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. We draw attention to Note No. 4 to the standalone financial results which describes the impact of COVID-19, a global 
pandemic, on the operations and financial matters of the company. Our conclusion is not modified in respect of this 
matter. 

For Singhi & Co. 

GHEY Chartered Accountants 

oe oN Firm Registration No.302049E 

Q 2 i huck 

(Rajiv Singhi) 

Partner 

Membership No. 053518 

UDIN: 21053518AAAAAQ7214 

  

Place: Udaipur 

Date: November 12", 2021 

KOLKATA NEW DELHI CHENNAI MUMBAI BANGALORE
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Noles: 

1 The above unaudited financial results have heen reviewed by the Audit Committee ind approved by the Boatd of Directors at their respective meetings held on 12th November 2021 as required under Regulation 93 of the SEB! (Listing Obligations and Disclosre Requirements) Regulations, 2015. The Stitutory. Auditors of the Company have carried out a 
Limited Review of the aforesaid resale 

2 The Company and its wholly-owned subsidiary Robust Hotels Private Limited, Chennai (Robust) have filud the Scheme of Arrangement, Demerger and Reduction of capital between them, and their respective sharcholdors and creditors under seetion 240-2392, 66 of the Companies Act, 2014 (“the Scheme”) with the respective Hon'ble NCLT Kolkatu and Chennai Benches. 
Robust hus filed the Conpany Petition with Hon'ble NCLT. Cheanal Bench ov 1ith February, 2021 for sanction of the scheme. The Hon'ble NCLT, Chennal Bench vide its order 
dated 13th October, 2021 approved the Scheme of Armangement. 
The Hon'ble NCLT Kalkata Beneh has fixed 6th December. 2021 a4 the dite of hearing the Petition for sanction of the said Scheme. 
On sanction and effectiveness of the Scheme, the shareholders of the Company will receive entitled Bonus ehares of the Company and new Equity shares of Robust. ‘The wholly owned subsidiary Robyst will be listed with BSE and NSE and accordingly the shareholders of the Company will be holding the Equity shares of two listed hotel companies: In view of this, the shareholding pattern of Robust shall exactly mirtor the shareholding pattern of the Company. ‘The Company expects that the effects of the Scheme shall be given on approval from the NCLT in the current finaiteial year 2021-22, provided the Covid jandemic situation does not become a hindrance ta it, 
All stikeholders can see the Scheme docuinents including the observation laters dated 21.05.2020 in the Company's website at www.hleat.com and website of the BSE at http://www bese ndia com corporates) NOCUnder aspx and NSE at hittps://wewt nseindia.com /oorporates/ corporate! fome.html?id=schemeofartangement 

3 The Compane's investment in the equity shares of its wholly-cwned subsidiary Regency Convention Centre und Hotels Ltd, is held for dale under a Share Purchase Agreement dated 
20th April 2019 (SPA). The long stop date for completion of the transaction has been extonded to gist March, 302. 

4 The second wave of Covid-19 hus severely impacted hunian lives aiid the econpmy across India, Different states had imposed lockdown / curfew restrictions in phuisies throughout April and May, 2021. The consequences of Covid-19 second Wave and lockdown restrictions on the company’s operations have heen'severe. The company has been manitoring the situation closely and the various cont-rationalisation méasures initiated in the. last financial your have been continued in the Quarter-2 of the present period, The management has assessed the potential impact of Covid-19 in pruparation of the financial statements: The management his used the principles of pridence in applving judgmients, estimates and assumptions and based on the current estimates, the management expects to fully recover the carrying amount of Property, Plant & Equipments (PPE), other intangible assets, Capital work-in-progress, inventaries; trade receivables, investments and other current & n0n-cutrent assets. The eventual outcome of impatt of the global health pandemic may be 
different from those estimetod as on the date of approval of these financial statements, 

The Auditors have commented on the need for and necessity of cutrying out An evaluation of impairment of the investment and loans given by the Company to its wholly owned subsidiary Robust Hotels Pvt. Lad., Cheisial (Robust). Against this comment , it is hereby submitted that earlier, Robust had andertaken valuation of its assets which exceeded the Conipany's investments in and. Iouns to it, As on goth September 2021, the secured Term Loan Gncluding drawdown of Rs 44 crores under ECLG Schume) is Rs 193.08 crores. Unfortunitely, the entire Hotel industry is now devustated on account of Covid-19 pandemic and also long / frequent lockdown declaréd by the Government. These events have created uncertainty and unpredictability in the firture of the Hotel industry across the country. The entire Hotel industry is grappling with the situation and therefore in the present adverse circumstances j1 is diffieult to carry out the impairment test. : 
However, the management is confident that the recoverable value of the investment and loans given to Robust will not be less than the aiount at which they hawe been stated in the balance sheet. The operating performance of the Robust has beon satisfactory and the matagement of the subsidiary has taken reasonable steps in reducing the overheads especially the manpower cost aul utility cost to safeguard itvelf fram huge operating losseson account of Covid-19, The present adverse business conditions due to outbreak of Cavid pandemic is temporary and it has become difficult to have the future projections of revenne/cash flaws from the business for the purpase of Impairment as this industry has been affected badly. The management is optimistic that the long term prospects/fundamentals of Robust is good and it expects quick recovery in the performance after business conditions are restored to it priar position. Hence, the management does not anticipate any impairment-to the carrying amount of the asset, 

& Figures of the previous periods are tegrouped, wherever necesiary, to Gurréspond With the current period's classification / disclosure and are uncomparable due to impact of Covid- 
ig pandemic in the business, 

7 Thix Statenwat it as per Regubition 97:of the SEBI (Listing Obligations and Diselosure Requirements) Regulations, 2015. 

8 The Statemunt of Assets & Liabilities and Cash Flow Statement are annexed herewith. 

By order of the Board of Directors 

Place : Kolkata 
Date: 2th Nevember 2021 

Joint Managing Director 
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STATEMENT OF ASSETS AND LIABILITIES 

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

          
  

(Rs in lakhs) 

Standalone 

Si. No. Particulars AvatguthSeptaoas | Asatgiet March 2oat 
A {ASSETS 

1 Non-Current Assets 

4) Property. plant and equipment 10.891.60 10,802.31 
b) Capital work-in-progress 170.84 iy 
cc) Intangible Asset= 26.99 30,61 
d) Financial assets 

Ui) Thvestimerits 47,128.22 57,128.20 
fi) Other Financial Assets 115.38 15.38 

&) Income tax assets (net) 361.06 428.14 
Total Non-Current Assets: 68.643.090 68,546.76 

2 Current Assets 

a) Inventories 80.70 86.35 
b) Financial asgets - 

(0 Livestments 196 O.436-34 
(i) Trade Rerenvubles 259.91 ia.01 
(ii) Cash & Cash Equivalents 75By 202.08 
fiv) Other Bank Balances 962.27 1,804.18 
(vy) Loans 4,676.27 4,061.98. 
(vi) Other Financial Assets 135.12 4giiz 

©) Other citrrent resets 285.87 24L82 
d) Assets classified as Held forsale _ 5407.59 S.gtF.56 

Total Current Assets 22,076.63 22,070.89 
‘TOTAL - ASSETS 90,719.72 90,617.65 

B |BQUITY & LIABILITIES 

1 Equity 

a) Equity Share Capital 1252.78 14,152.78 
b) Cther Eapuity 84,160.50 84,160.99 

Total - Equity _ 85,313.28 85.514.05 | 
2 = | Liabilities 

Non-Current Liabilities 

a) Financial libitities 

G) Other finaneial liahilities ' 1878 iB.72 
b) Provisions 149.83 1q7ag 
) Deferred tax Ihibilities (net) Bosi7 80071 

‘Total - Non Current Linbilities 1,033.79 1,065.62 
Current Liabilities 

a) Finaneial hinbsilities 

(i) Short-term Borrowings hoa 

(0) Trade Pawables 

~ Total outstanding dues of Micro, Small and Medium Enterprise 12.95 125 
~ Total outstanding dues of creditors other than Micro , Suvall and Medium 
Enterprise 232.44 384.67 

(iii) Other financial liabilities sagt.20 296.59 
b)-Other Current Linbilitjes 3528.24 100,70 
&) Prowisions ing. 343.58 

Total - Current Liabilities 4.972.063 4,237.88 
TOTAL - EQUITY & LIABILITIES 90,719.72 90,617.65 

By order of the Board of Directors 

For Asian Hotels (East) Limite 

Place : Kolkata 
= 

  

Date : i2th November 2021 Joint Managing Director



ASLAN HOTELS (EAST) LIMITED 

CIN; L15122WB2007PLC162762 
CASH FLOW STATEMENT FOR THE PERIOD ENDED 30.09.2021 

  

  

  

  

(Rs in lakhs) 
Period ended Period ended 

Particulars 
30.09.2021 30.09.2020 

(Unaudited) (Unaudited) 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit/(Loss) before tax (360.12) (310.92) 
Adjustment for : 

Depreviation/amartization 161,60 153-48 
Loss/ (profit) on sale of PPE (Net) (1.02) - 
Provision for bad and doubtful debts (0.18) 0.53 
Excess provision written hack = (9.11) 
Provision for gratuity 16.94 (17.99) 
Provision for leave encashment (5.99) (12.74) 
Interest income (165.24) (198.20) 
Dividend income (0.79) (2.67) 
Fair value loss(gain) on mutual funds (133.18) (417.5) 

Operating profit before working capital changes (487.97) (815.14) 
Movements in working capital - 
Increase/(decrease) in Trade payables, Financial liabilities and other ; 
current & jion-current liabilities SOF (497.84) 
Decrease/ (increase) in Trade receivables, Financial assets and other 
current & non-current assets Ga-84) 52:59 
Decrease/ (increase) in inventories 5.65 94.12 
Decrease /(inerease) in current loans (8.80) (a.2§) 
Cash generated from/(used in) operations 587. 06.51) 
Less: Direct taxes paid (Net of Refunds) 32.93 17.72 
Net cash flow from/ (used in) Operating Activities (A) 620,36 i 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
Payments for fixed assets (187.96) (192.19) 
Decrease/(Increase) in capital work in progress (37-73) 19.25 
Decrease/(Inerease) in capital advance - - 
Proceeds from sale of PPE 1.71 5.52 
Investments in assets held for trading (0.03) (1.33) 
Proceeds from sale/maturity of current investments 538.29 628.19 
Non-current loans given/(repaid) (6.09) 70.31 
Interest received 89.95 265.18 
Dividend received 0-79 2.67 
Net cash flow from/(used in) Investing Activities (B) 398.33 791.60 

Cu



CASH FLOWS FROM FINANCING ACTIVITIES 

  

  

  

Dividend paid on shares (740 (8.14) 
Net cash flow from/(used in) in Financing Activities (C) (7.41) (8.14) 

Net increase/(decrease) in Cash and Cash Equivalents (A + B+ 
Cc) (229.44) (140.77) 

Cash and Cash Equivalents at the beginning of the year 202,09 169.59 

Cash and Cash Equivalents at the end of the Period (27.35) 28.82 

Notes: 
1. Cash and cash equivalents included in the Cash Flow Statement comprise of the follawing:- 
~Cash on Hand 775 6.04 
-Balances with Scheduled Banks in Current A/c (35.10) 22.77 

Total (27.35) 28.82 

2. Figures in bracket indicate cash outflow, 

3. The above cash flow statement has been prepared under the indirect method set out in Ind AS 7 specified under 
section 139 of the Companies Act 2013 

4. Previous period figures have been regrouped and recasted wherever necessary to confirm to the current year's 
classification. 

By Order of the Board of Directors 
For Asian Hotels ( East) Limit 

Place : Kolkata 

Date : 12th November 2021 Joint Managing Director 
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utth November 2038 Joint Managing Direetor 
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Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Asian Hotels (East) Limited under 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

Asian Hotels (East) Limited 

l. 

1 
ae

) 

We have reviewed the accompanying Statement of unaudited consolidated financial results of Asian Hotels (East) Limited 

(“the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the 
Group”) for the quarter ended 30 September 2021 and the year-to-date from 01 April 2021 to 30 September 2021 (“the 
Statement”), being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. We also performed procedures in accordance with the circular issued 
by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

a. Robust Hotels Private Limited (100% Subsidiary) 

b. GJS Hotels Limited (100% Subsidiary) 

c. Regency Convention Centre and Hotels Limited (100% Subsidiary) 

Attention is drawn to the following notes to the accompanying consolidated results: 

The Company is carrying a goodwill on consolidation amounting to Rs. 9,991.04 Lacs for the investment in subsidiaries 
of the company as on September 30, 2021. The financial performance of the subsidiary company and adverse impact of 
the pandemic Covid-19 on the operation of the subsidiaries indicate a need for impairment testing of the goodwill. 
However, management has not carried out any impairment testing of goodwill along with carrying value of net assets of 
subsidiary company to assess if there is any impairment charge to be recognised on goodwill for reason mentioned in 
Note No. 5 to the consolidated financial results. The company has also filed a scheme with NCLT to demerge this 
subsidiary along with certain other assets, details of which are given in note no 2 to the consolidated financial 
statement. The management Is confident that the recoverable amount of the goodwill will not be less than the amount 
at which they have been stated in the balance sheet. Impact of the above matter on the financial statement is not 
ascertainable and as such cannot be commented upon. 
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of 
the review report of other auditors referred to in paragraph 7 below and management certified results referred to in paragraph 
8, nothing, except the possible effect of the matters stated above, has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial information of two (2) 
subsidiaries, whose interim financial information reflects total assets of Rs. 54,188.87 Lacs as at September 30, 2021 and total 
revenue of Rs. 909.79 Lacs and Rs. 1491.89 Lacs, total net loss after tax of Rs. 715.59 Lacs and Rs. 1694.27 Lacs, total 
comprehensive loss of Rs. 711.63 Lacs and Rs. 1686.35 Lacs, for the quarter ended 30 September 2021, and for the period April 
1, 2021 to September 30, 2021 as considered in the Statement. This interim financial information has been reviewed by other 
auditors whose report has been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this subsidiary, is based solely on the report of the other auditors and 
the procedures performed by us as stated in paragraph 4 above. Our conclusion on the Statement is not modified in respect 
of the above matter. 

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial information of one (1) 
subsidiary, whose interim financial results reflect total assets of Rs. 207.19 Lacs at September 30, 2021 and total revenue of 
Rs. Nil and Rs. Nil, total net loss after tax of Rs. 0.13 Lacs and Rs. 0.19 Lacs, total comprehensive loss of Rs. 0.13 Lacs and Rs. 
0.19 Lacs for the quarter ended 30 September 2021 and for the period April 1 2021 to September 30, 2021, and net cash 
outflows of Rs. 0.28 Lacs for the period April 1 2021 to September 30, 2021 as considered in the Statement, which have been 
not been reviewed by their auditors and have been certified by the management. According to the information and 
explanations given to us by the Management, these financial results are not material to the Group. Our conclusion on the 
statement is not modified in respect of the above matter. 

9. We draw attention to Note No. 4 to the consolidated financial results which describes the impact of COVID-19, a global pandemic, on the operations and financial matters of the company. Our conclusion is not modified in respect of this matter. 

For Singhi & Co. 

Chartered Accountants 
Firm Registration No.302049E 

4 ! 

(Rajiv Singhi) 

Partner 

Membership No. 053518 

UDIN: 21053518AAAAAR4S51 

  

Place: Udaipur 

Date: 12"* November, 2021 

KOLKATA NEW DELHI CHENNAI MUMBAI BANGALORE
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a0-00,.2021 30.09.2020 

 



Notes: 

a 

Place: Kolkata 
Date: th Navember 2oa1 

The above results for the quarter ond the half-year ended goth September 20oi were reviewed by the Audit Committee and approved by the Board-of Directors at their 
respective meetings held on 12th November 2021. These Financial Statenrents are prepared in accordance with the Indian Acogunting Standards (Ind AS) ws preseribed under Section 133 of the Companies Act 2015 read with Rule g af the Companies (Indian Accounting Standards) Rules, 2015 and the relevant amendment rules thereafter, 

The Company and its wholly<ivned subsidiary Robust Hotels Private Limited, Chennai (Robust) have filed the Scheme af Arrangement, Demerger and Reduction of capital between them, and their respective shareholders and creditons under section 230-299, 66 of the Companies Act, 2019 ("the Scheme”) with the respéctive Hon/bie NCLT Kolkata and Chennai Benches: 
Robust has filed the Company Petition with Hon'ble NCLT, Chennai Bench on itth February, 202: for sanction of the scheme. The Hon'ble NCLT, Chennai Bench vide its order dated 1ath October, 2021 approved the Scheme of Arrangement. ; 
The Hon'ble NCLT Kolhata Bench has fived 6th December, 2021 as the date of huaring the Petition for sanction:of the said Scheme. 
On sanction and effectiveness of the Schente, the shareholders af the Company will receive entitled: Bonus shares: of the Company and new Equity shares of Robust. The wholly owned subsidiary Robust will be fisted with BSE and NSE and accordingly the shareholders of the Company, will be holding the Equity shares of two listed hotel 
companies. In view of this, the shareholding pattern of Robust shall oxuctly mirror the shareholding. pattern of the Company. The Company expects that the effects of the 
Scheme shall be given on approval from the NCL in the current finaneiil sear 2024-22, provided the Covid pandemile situation does not become a hindrance to it. 
All stakeholders can see the Scheme documents including the dbsetvation letters dated 1.05,2020 in the Company's website at www.ahleast. com and website of the BSE at https: / /www-bseindia.com/eorporates/NOCUnieraspx and NSE at https:/ (www nseindia,com/corparates/corporateHome.htm|id=schemeofarrangement 

The Company's investment in the equity shares of its wholly-cwned subsidiary Regency Convention Centry and Hotels Ltd. is held forsale under a Share Purchase 
Agreement dated 2oth April 2019 (SPA). The loitg stop dite for completion of the transaction has been extended to gist March, 2022. 

The second wave of Covid-19 has severely impacted human lives and the ecomomy across India. Diffirent states had impostid lockdown / curfew restrictions in phuses 
throughout April. and May, 2021. The consequences of Cavid-19 second wave and lockdown restrictions. an the company's operations have been severe. The company has 
heen monitoring the situation closely and the various cost-rstionalisation measures initiated in the last financial vear have been continued in the Quarter-2 of the present 
period. The managenient hus asvessedl the potential impact of Coyid-19 in preparation of the financial statements. The Management has used the principles of prudence in 
applying judgments, estimates and assumptions and based on the current estimates, the management expects to fully recover the carrying amotint of Property, Plant & 
Equipments (PPE), other intangible assets, Capital work-in-progress, inventories, trade receivables, investments and other current & non-curtent assets. The eventual 
auteome of impact of the global health pantiemic may be different from those estimuted ax on the date of approval of these Financial statements. 

‘The Auditors have commented on the need for and necessity of carrying out anevaluation of impairment of the gootlwill on vorsolidatian. 

However, the management is confident that the realizable value of the goodwill on consolidation will pot be fess than the amount at which they have been stated in the 
balance sheet. The operating perfortiance of the subsidiaties has been satisfactory, The present adverse business conditions due to outbreak of Covid 19 pandemic ix 
temporary and it has become difficult to have the future realistic projections of revenue/cash flows {rom the business for the purpose af Impairment az the Hotel industry 
has been affected very. badly. The management is optimistic that the long term prospects /fundamentals:of the subsidiaries are good and it expects quick recovery in the 
performance after business conditions are restored to its pre Covid 19 position. Further, in view of the effect of the ongoing Scheme of Arrangement as mentioned in note 
po 2 above. the management coes not anticipate any impairment to the cartying amount of the intingible asset 

This Statement is as per Regulation 43 of the SEBL (Listing Obligations and Disclasure Requirements) Regulations, 2015. 

Figures of the previous periods are regrouped, wherever necessity, to correspond with the current period's (lassification / disclosure. 

‘The Statement of Assets & Linbilities aid Cxah Flow Statumubiit are atitiexed herewith. 

iy the order of the Board of Directors 
Foe Aahiig : (east : 

        

Joint Napnsading Gkeretvr 
    



ASIAN HOTELS (EAST) LIMITED 
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR III, SALT LAKE CITY, KOLKATA-700 098 

CEN No. - L15122WB2007PLC162762 

STATEMENT OF ASSETS AND LIABILITIES 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

          

(Rs in lakhs) 

Consolidated 

As at goth September 2021 As at g1st March 2021 SL No. Particulars in = a aa 

A {ASSETS 

i Non-Current Assets 

4) Property, plant and equipment 60,759.35 61,480,08 
b) Intangible Assets 50.66 458.84 
¢) Capital work - in - progress 697.52 88.35 
d) Goodwill on Consolidation 9,991.04 9,991.04 
©) Financial assets 

(i) investmanns 202.42 TOL.7& 
(ii) Other Financial Assets 306.95 207.44 

0 Income tax assets (net) 361.06 328.19 
Bg) Other nen current assets 1767.16 1,527.00 

Total Non-Current Assets 74.15.56 74,191.64 
2 |Current Assets 

a) Inventories 228.97 213.85 
b) Financial assets - 

(i) Investments 10,193.06 9.4936.34 
{if} Trade Receivables 859.27 768.92 
(if) Cash & Cash Equivalents 3790.08 263.37 
(iv) Other Bank Balances gou.27 1,.Boq.i8 
(v) Loans 16.66 7.56 
(vi) Other Financial Assets 757 SLog 

¢) Income tax assets 265.16 4a8.q1 
d) Other current assets 495.94 06.72 
©) Assets classified as held for sale £417.59 517.56 

Total Current Assets 18,825.57 18,908.00 
TOTAL - ASSETS 92,991.13 93,099.64 

B_ |EQUTTY & LIABILITIES 

1 Equity 

a) Equity Share Capital 1,152.78 1,152.78 
b) Other Equity 69,597.50 71,284.72 
¢) Non- Controlling Interest : - 

Total - Equity 70,750.28 72.437.50 
2 | Liabilities 

Non-Current Liabilities 

a) Financial liabilities 

(i) Borrowings 11,906.19 10,174.47 
(ii) Other financial liabilities 18.78 i872 

b) Provisions 260.33 224.65 
€) Deferred tax liabilities (net) 865.17 899.71 

Total - Non Current Liabilities 12,450.47 1317-55 
Current Liabilities 

&) Financial liabilities 

(i) Borrowings 564.490 272.54 
(i) Trade Payables % 

- Total outstanding dues of Micro , Small and. Medium Enterprise 147.53 1GL.OF 
-" i es of creditors other than! Micra , ee du ors Micro , Small and shang 863.76 

(iii) Other financial liabilities 4,499.65 4.299.909 
b) Other Current Liabilities 3,601.86 wLey 
c) Provisions 104.79 3,045.06 

Total - Current Liabilities 9,790.38 9,344.50 
TOTAL - EQUITY & LIABILITIES 92,991.15 93,099.04 
  

By order of the Board of Directors 

For Asian Hotels (| 1) Limited 

Place : Kolkata ( 

Date : 12th November 2027 Joint Managing Director 

         

 



ASLAN HOTELS (EAST) LIMITED 
CIN: La5122WBa00sPLC162762 
CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED goth SEPTEMBER 2021 
  

  
(CRs in baths) 

~ Period ended Périod ende Particulars 
30.09.2024 30.09.2020 
(Unaudited) (Unaudited) 

A. CASH FLOW FROM OPERATING ACTIVITIES 

  

  

Profit before tax 
(2,054.29) (270,72) 

Adjustment for : 
Depreciation/amortization 949.93 998.64 

Lase/ (profit) on sale of fixed wssets (4.02) - 
Loss/ (Profit) on Sale of non-current Investment - - Loss/ (Profit) on Foreign Curréncy transuction or Translation - - Interest expense 

715.76 587.43 Sundry balances written back (Net) (1.91) (9.13) Provision for bad and doubtful debts (0.28) 0.53 
Provision for gratuity 

48.46 (46.68) 
Provision for leavé encashment 11.91 0.74) Interest income 

(228.14) (109.42) Dividend income (0.79) (2.67) 
Fairvalue gain Gn mutual funds (133.48) (417.51) Fair value gain. on pon current investments (69.16) 69.92 

Operating profit/(loss) before working capital changes (657-41) (1,080.43) 

Movertents in working capital : 
Increase/(deerease) in current trade payables (94-23) (55-48) Increase/(deerease} in other curcent financial liabilities 423.78 (538.14) Increase/(decrease) in other non-current financial liabilities 0.06 57 Increase/(decrease) in other current liabilities 46.80 (61,195) 
Increase/(cecrease) in Provisions 7-77) (144.94) Decrease/(inerease) in. trade recelwahles (90.17) t1G.4y Decrease /(inerease) in inventories (15.42) Sone Decrease / (increase) in non-qurrent financial assets 1.09 4.81 
Decrease, (increase) in current financial assets (o.07) f.g6 
Decrease /(inerease) in current loans (9.09) (0.25) Decrease /{increase) in other assets 10.79 100,33 
Decrease /(inerease) in other non current assets (240.16) 18.55 
Cash generated from/(used in) operations (631.49) G,051.72) 
Loss: Direct taxes paid 

(229.26) (69.40) Net cash flow from/ (used in) Operating Activities (A) (402.23) (982.32) 
  

B. CASH FLOWS FROM INVESTING ACTIVITIES 

  

Payments for fixed assets (§11.g1) (217-95) 
Docreave/(Inerense) in capital work in progress (40.57) 19:25 
Decrease/ (Increase) in capital advance - = 
Proceuds from. sale of fixed assets ww 5.52 
Investmerits in assets held for trading - (1.35) 
Purchase of current investments (0.03) 655.30 
Sale of National Saving Certificates - - 
Purchase of non current investments (37.50) * 
Proceeds from sale/ maturity of current investinents 538.29 - 
Nén-current louns cepaid /(given) (6.09) (9.69) 
Interest received 95.50 268.35 Dividend Received 0.79 2.67 
Net cash flow from/(used in) Investing Activities (B) 40.79 716.80 
 



c, CASH FLOWS FROM FINANCING ACTIVITIES 

  

  

  

Repayment of borrowings (1,849.03) 685.15 
Proceeds from long term borrawings 2,200.00 - 
Proceeds from short term borrowings 194.85 141.39 
Interest pald on borrowings (164-45) (679.30) 
Dividend paid on shares Gay (8.14) 
Net cash flow from/(used in) in Financing Activities (C) 373.96 139.10 

Net inerease/(decrease) in Cash and Cash Equivalents (A + B + C) 12.52 (126.45) 

Cash and Cash Equivalents at the beginning of the year 263.37 219.28 
Less: Opening Cash Balance of Regency Convention centre & Hotels Lid 0.85 _ - 

263.37 219.28 

Cash and Cash Equivalents at the end of the year 275.89 92.86 

4. The above Cash Flow Statement has been prepared under the “Indirect Method" as set out in Ind AS - 7 “Statements of Cash Flow ~ 
2. Figures in brucket represent cash outflow from respevtive wetvities, 
3. Cash and'cath equivalent de not inchide any amount which is not available to the com pany for its use, 

By Order of the Board of Directors 

For Asian Flotels ( East) Limit 

          

Place : Kolkata Y 
Mate : 2th November 2028 Joint Managing Director



Unaadited Unaudited 

Mitel Wheisirnens (Fi 

vial Reverur (AeT 
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Liabilithes:   
Nate 

1 The operating segments (ind AS 108) of tie: Company are ice fullown 

al) Hotel Biesiness (Hut); he hotel Husiness (East) inchides aaanely the eperuting hotel “Hyatt Hegeney” tn Kolkata. 

b) fovestinent= ineluding investments jo Herel (Saute Te comaiits af (7) Seeueitien Trading Unit % (ti) Stemteygh! Deeveetesett Walt, 

Secavities Trucking Unit inuhactels all the lisvextiewrst of the Coenpijery in eigtoeal tures, Deedes, listed exmiity hanes including equity shares of Asian Hotels (West) Liensted & wholly awed 
sibsndiary (Regency Convention Dettre ahd Hetold Lad.) 

Strateple Hircevtmett Unit inehices the lhe & iivestinent im its wholly owned subshllary (Robie Hotels Py. Ltd) having an operating hotel namely Henn Regency, Chennai and the 
Tote and Tnwestmitit in tts wholly owniid mitudiliary’ (GES Holeld Lid) for exploring bustrums appartwnities in Hotel in Bhubuneswer, Odisha 

2 Other upatecoble: Lncpame ter the pra endedd Macciy sere refidmentti bytetests uth Lebetattier Tian reefiiaidh 

By the order of the Bound of Directors 

For Asian Hotels (Bast) Limited 

Mave: Kolkate f f } 
Date: rath November saat } 

 


