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This presentation and the discussion may contain certain words or phrases that are forward - looking statements, which are tentative, based on
current expectations of the management of BSE Limited or any of its subsidiaries and associate companies (“BSE”). Actual results may vary
significantly from the forward-looking statements contained in this presentations due to various risks and uncertainties. These risks and
uncertainties include competitive landscape, stakeholders' preferences, effect of economic and political conditions in India and outside India,
volatility in interest rates and in the securities market, new regulations and Government policies that may impact the businesses of BSE as well as
the ability to implement its strategy.

The information contained herein is as of the date referenced and BSE does not undertake any obligation to update these statements. BSE has
obtained all market data and other information from sources believed to be reliable or are its internal estimates, although its accuracy or
completeness cannot be guaranteed. Competition numbers are based on published results and management analysis. For the purpose of
comparison, following stock exchanges are considered – National Stock Exchange of India Limited, Metropolitan Stock Exchange of India Limited, NSE
IFSC Limited, Indian Commodity Exchange Limited, Multi Commodity Exchange of India Ltd and MF Utilities India Pvt Ltd. The presentation relating to
financial performance herein is reclassified/regrouped based on Management estimates and may not directly correspond to published data. The
numbers have also been rounded off in the interest of easier understanding. Prior period figures have been regrouped/reclassified wherever
necessary. All information in this presentation has been prepared solely by the company and has not been independently verified by anyone else.

This presentation is for information purposes only and does not constitute an offer or recommendation to buy or sell any securities of BSE. Any
action taken by you on the basis of the information contained herein is your responsibility alone and BSE or its directors or employees will not be
liable in any manner for the consequences of such action taken by you.

The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this presentation comes should
inform themselves about, and observe, any such restrictions.

Disclaimer
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About BSE – Board & Management Team

Board Of Directors

Shri S. S. Mundra

Chairman & Public
Interest Director
On BSE Board
since 2018

Shri T. C. Suseel
Kumar
Shareholder’s
Director
On BSE Board
since 2020

◼Former Deputy 

Governor, Reserve 

Bank of India

◼Former Chairman & 

Managing Director of 

Bank of Baroda

Sushri Jayshree
Vyas
Public Interest
Director
On BSE Board
since 2019

◼Former Managing 

Director, Shree 

Mahila Sewa

Sahakari Bank, 

Ahmedabad 

◼In the year 2001, 

financial literacy 

programme was 

introduced in Sewa

Bank, first of its kind 

in India – at initiative 

of  Ms. Jayshree Vyas

Justice Shiavax Jal
Vazifdar
Public Interest
Director
On BSE Board
since 2022

◼Retired Chief Justice 

of the Punjab & 

Haryana High

◼Practiced as 

advocate in the 

Bombay High Court.

◼Appointed Additional 

Judge of High Court 

in 2001.

Prof. Subhasis
Chaudhuri
Public Interest
Director
On BSE Board
since 2022

◼Director of IIT 

Bombay and K.N. 

Bajaj Chair Professor, 

Dept. of Electrical 

Engineering.

◼He has 110 journal 

publications and 

over 240 conference 

presentations, has 

authored 7 

monographs and 13 

National/Internation

al Patents.

Shri David Wright

Public Interest
Director
On BSE Board
since 2018

◼Former General 

Secretary of IOSCO 

(2012-2016), former 

Deputy Director-

General for Securities 

and Financial Markets 

at the EU Commission.

◼From March 2000 –

October 2010 he was 

first Director, then 

Deputy Director-

General for securities 

and financial markets

Shri Umakant
Jayaram
Public Interest
Director
On BSE Board
since 2019

◼28 years Cross 

functional 

experience in Global 

Investment Banking, 

Finance Planning & 

Analysis, Risk 

Consulting / Business 

transformation

◼Managing Director of 

Life Insurance 

Corporation of India  

since March 2019

◼Played a key role in 

redefining the business 

proposition of the 

Corporation that 

earned the LIC ‘Best 

Life Insurer Award’ by 

many leading agencies 

during the year 19-20

BSE - PUBLIC
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About BSE – Board & Management Team

Executive Management Committee (EMC)

Shri Neeraj Kulshrestha
➢ Chief Regulatory Officer
➢ With BSE since 2015

Shri Nayan Mehta
➢ Chief Financial Officer
➢ With BSE since 2012

Shri Kersi Tavadia
➢ Chief Information Officer
➢ With BSE since 2010

Shri Sameer Patil
➢ Chief Business Officer
➢ With BSE since 2015

Shri Girish Joshi
➢ Chief Trading Operations and 

Listing Sales
➢ With BSE since 2010

◼Prior to BSE he was an Executive 

Director in Morgan Stanley India 

for a decade

◼Earlier at National Stock 

Exchange where he managed 

functions like Trading 

Operations, Inspection, 

Investigation, Futures & Options 

Clearing and Trading, CEO of 

India Index Services and Dotex 

International

◼Three decades of experience in 

Capital markets, which includes 

Securities Markets and General 

Insurance

◼Experience of over three 

decades, earlier worked at 

Credit Analysis & Research as 

Joint General Manager 

(Accounts), and as CFO at Multi 

Commodity Exchange of India

◼Worked at the National Stock 

Exchange (“NSE”)

◼Represents BSE on the Boards of 

group and associate companies 

of BSE

◼Prior to joining BSE, employed 

with Log-in Utility and 

InvestSmart Financial Services

◼More than 3 decades of 

experience in areas of 

Application Systems/ IT 

Infrastructure development and 

management, managing all 

aspects of IT operations in 

Capital markets and 

manufacturing companies

◼Played a leading role in 

transforming BSE into the 

fastest exchange in the country

◼Instrumental in setting up and 

responsible for Business 

Development of INDIA INX at 

GIFT CITY IFSC

◼More than 2 decades of 

experience in financial sectors 

like Commodities, Currency 

Derivatives, Indices etc. and has 

experience in Trading, Hedging 

Strategies, Product Designing 

and Business Development

◼Associated with MCX during 

inception for more than a 

decade as Senior Vice President

◼Worked with ICICI Bank Group 

for a decade in various areas like 

ICICIDirect.com, Treasury Mid 

Office, Regulatory Reporting and 

Monitoring at CFO office

◼One of the earliest core team 

members involved in the set-up 

of National Stock Exchange 

(“NSE”), and in 7 years at NSE he 

worked in Wholesale Debt 

Market and post trade functions

BSE - PUBLIC
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^India International Bullion Exchange IFSC Limited is a wholly owned subsidiary of 
India International Bullion Holding IFSC Limited
*CDSL Ventures Ltd, CDSL Insurance Repository Ltd., CDSL Commodity Repository 
Limited & CDSL IFSC Limited are Group companies of CDSL

Indian 
Clearing 

Corporation 
Limited 

BSE 
Investments 

Limited

BSE 
Technologies 

Private 
Limited 

BSE CSR 
Integrated 
Foundation 

BSE 
Administration 
& Supervision 

Limited

BFSI Sector 
Skill Council 

of India

100 100 100

BSE Tech Infra 
Services Private 

Limited  

100

BSE EBIX 
Insuretech 

Private Limited  

40

BSE Institute 
Limited 

BSE Institute of 
Research 

Development & 
Innovation   

100

BIL – Ryerson 
Technology Startup 

Incubator Foundation   

51

India 
International 

Exchange 
Limited 

India INX Global 
Access IFSC Limited 

100

India International 
Bullion Holding IFSC 

Limited^

10

India 
International 

Clearing 
Corporation 

Limited 

India 
International 

Bullion Holding 
IFSC Limited^

10

Joint Venture

Asia Index Pvt Ltd 

50

BSE EBIX Insurance 
Broking Private 

Limited  

40

Hindustan Power 
Exchange Limited  

22.62

Open Network for 
Digital Commerce 

4.76

BSE E-Agricultural 
Markets Limited 

60

Central 
Depository 

Services 
(India) 

Limited*

About BSE Business – Overview

BSE Group

CDSL Commodity 
Repository Limited

24

59.93 61.932051.22100100100

Holding as on June 30, 2022
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About BSE Business – Overview

BSE at a Glance

Market Capitalization of 
BSE Listed Companies

USD 3.1 trillion

Registered 
Investors

111 million+ Rs. 40,569 million

Equity Cash 
ADTV (Q1 FY23)

Members 
Registered

1,297

Mutual Funds 
Registered

41

Mutual Funds 
Transactions (Q1 FY23)

59.4 million

Cities 
covered

731

Mutual Fund 
Distributors

72,982

Insurance 
Distributors

Insurance Premium 
(Q1 FY23)

11,375 Rs. 81.1 million

SME’s
Listed

377

Start Ups
Listed

14

Funds 
Mobilized

Rs. 3.31 Trillion

Consolidated Earnings
Per Share 

Cons. Net Worth -
Q1 FY 23 

Cons. Revenue -
Q1 FY 23

Rs. 1,977 million

Cons. EBITDA Margin -
Q1 FY 23

Cons. Net Margin-
Q1 FY 23

27% 20%Rs. 3.2 Rs. 27,048 million

Market data as of June 30, 2022

BSE - PUBLIC
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About BSE Business – Overview

Diversified Lines of Business

• Mutual Funds
• Book-building services for 

IPO
• Offer to Buy
• Offer for Sell
• New Bond platform
• Insurance

• Equity
• Debt
• Equity Derivatives
• Currency Derivatives
• Commodity Derivatives
• SME & Startups
• Interest Rate Futures
• Spot Markets

• Data feed 
• Index Services
• Software Services
• Training Services

• Equity Listing
• Listing of Debt 

Securities
• Mutual Fund Listing
• Listing of Commercial 

Papers

Trading & 

Clearing
Distribution

Services to 

Corporates

Others

BSE - PUBLIC
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Business – Segment Update

Equity Cash - Performance

44,023 

31,274 

26,757 

41,971 

53,961 

56,611 

40,569 

FY17-18 FY18-19 FY19-20 FY20-21 FY21-22 Q1 FY22 Q1 FY23

Average Daily Turnover (₹ million)

599 
458 467 

616 

891 

232 167 

842 

351 
211 

390 

1,130 

239 
201 

1,441 

809 

678 

1,006 

2,021 

471 

368 

FY17-18 FY18-19 FY19-20 FY20-21 FY21-22 Q1 FY22 Q1 FY23

Transaction Charges Income (₹ million)

Normal Rate Special Rate Total

BSE - PUBLIC
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Business – Segment Update

Equity Derivatives - Performance

2,011,621 

2,784,050 

3,145,745 

2,562,142 
2,479,118 2,480,221 

1,200,604 

Q3 FY21 Q4 FY21 Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23

Average Daily Turnover (₹ million)

2.10 

2.37 

2.68 

2.98 

2.56 2.59 

1.33 

Q3 FY21 Q4 FY21 Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23

Average Daily Number of Contracts Traded (million)

BSE - PUBLIC
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Business – Segment Update

Currency Derivatives – Performance

82,367 
131,954 117,404 

84,910 
123,502 

99,321 

171,348 

100,956 

170,608 
157,628 

124,223 

143,214 
136,859 

74,322 

FY17-18 FY18-19 FY19-20 FY20-21 FY21-22 Q1 FY22 Q1 FY23

Average Daily Turnover (₹  million)

Currency Futures Currency Options

209,133 
183,323

302,562
275,032 266,716 

236,180 
245,670 

1.27 
1.89 1.65 

1.14 
1.65 1.34 

2.21 

1.58 

2.46 
2.24 

1.68 

1.92 
1.86 

0.97 

FY17-18 FY18-19 FY19-20 FY20-21 FY21-22 Q1 FY22 Q1 FY23

Average Daily Number of Contracts Traded (million)

Currency Futures Currency Options

2.85

4.35
3.89

2.82

3.57
3.20 3.18

82 

75 

68 

56 

62 

14 

18 

FY17-18 FY18-19 FY19-20 FY20-21 FY21-22 Q1 FY22 Q1 FY23

Transaction Charges Income - Currency Derivatives 
(₹ million)

BSE - PUBLIC


























































