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May 3, 2021

To,

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5 Floor, Plot No. C/1

G Block, Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 051

Symbol: BSE ISIN: INE118H01025

Ref: Regulation 47(1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”)

Sub: Intimation on publication of newspaper advertisement

Dear Madam/Sir,

With reference to above captioned subject, please find enclosed newspaper advertisement
published in following newspapers on Monday, May 3, 2021: Financial Express (English) and
Navshakti (Marathi) as required to be given under Rule 6 (3) (a) of "Investor Education and
Protection Fund (IEPF) Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 as
amended from time to time" indicating the proposed transfer of equity shares to IEPF Authority,
of such Shareholders who have not claimed the dividend amount payable to them, since last
seven consecutive years commencing from financial year 2013-14.

The above information will also available on the website of the Company: www.bseindia.com

This is for your information and record.

Thanking you,
Yours faithfully,
For BSE Ltd

Sd/-

Prajakta Powle
Company Secretary and Compliance Officer
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It has become ‘daily fire-fight’, say
Delhi hospitals as SOS calls continue

PRESS TRUST OF INDIA
New Delhi, May 2

SOME HOSPITALS IN Delhion
Sunday said it has become a
‘daily fire-fight’ for them to
save lives of Covid-19 patients
in the absence of continuous
supply of medical oxygen,with
one healthcare facility even
‘crying out’to the government
to shift out its patients.

The current wave of the
coronavirus has put huge pres-
sure on the city's health sys-
tem, with hospitals facing
shortage of oxygen and equip-
ment to treat Covid-19
patients besides beds.

As many healthcare facili-
ties continue to face crises, Lt
Governor Anil Baijal directed
top officers of the Delhi gov-
ernment to prepare a detailed
action plan to address the
shortage of thelife-saving gas.

The national capital
reported 407 Covid-19 fatali-
ties and 20,394 cases with a
positivity rate of 28.33% on
Sunday,according toabulletin
issued by the Delhi health
department.

Thisis the second consecu-
tive day the capital has
recorded over 400 fatalities
due to the deadlyvirus.

Cabinet Secretary Rajiv
Gauba at a meeting on

India’s fuel sales drop in
April on Covid second wave

expressed anguish over issues
related to availability of oxygen
in the national capital and
emphasised the need to ramp
up the city's medical infra-
structure.

He hasasked the Delhi gov-
ernment to makeall out efforts
to lift their allocated oxygen,
usingall the meansat their dis-
posal,and also to ensure that
the oxygen available to themis
distributed rationallyand ina
transparent manner, so that
thereisno diversion orleakage,
according to a statement said.

During the day, some hos-

pitals sent out desperate SOS
callstoauthorities toreplenish
their dwindling stocks.

Madhukar Rainbow Chil-
dren's Hospital in Malviya
Nagar on Sunday sounded an
alarm about their depleting
stocks around noon, saying 50
people, including four new-
borns,were"at risk".

An official of the hospital
said in the afternoon there are
around 80 patients, including
those suffering from Covid-19,
at the hospital. It also has 15
newborns, he said.

"There are 50 people,
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including four newborns, on
oxygen support. They are at
risk," the official said.

The hospital does not have
a liquid oxygen storage tank
and depends on oxygen cylin-
ders from a private vendor.

"It has become a daily fire-
fight in the absence of a con-
tinuous supply. We require
around 125 oxygen cylindersa
day," the official said.

The hospital said it received
20 oxygen cylinders around
1:30 pm with the help of gov-
ernment authorities.

Aakash Healthcare in

Dwarka appealed to govern-
ment authorities to shift
patients to other facilities “so
that they can be saved”.

"CRY FOR HELP: Received
only 5 #oxygen cylinders after
runningaround the entire day,
not more than 60 mins left to
save lives of more than 250
patients," a tweet posted from
the hospital's handle read.

Dr Deepali Gupta from Tri-
ton Hospital in Kalkaji said
they have been struggling to
arrange oxygen for their
neonatal intensive care unit.

"We have been scrambling
for oxygen for over a week. A
majortragedymayoccurifacon-
tinuous supply is not ensured
soon,' she said. AAP leader
RaghavChadhasaid the govern-
ment hasissued 5 D-type cylin-
ders to the hospital from the
Rajghat Response Point.

"Hospital officials are on
theirwayto collectit.Sincerely
hope that oxygen supply
chains of hospitals get restored
quickly for this fire-fighting is
unsustainable,'he tweeted.

Sitaram Bhartia Institute of
Science and Research also took
to social media seeking help
from authorities.

"Forty-five Covid patients
admitted. Need liquid oxygen
supply by 5 PM. Help!!” it
tweeted. It could not be ascer-

PRESS TRUST OF INDIA
New Delhi, May 2

Delhi gets
120 MT LMO

DELHI ON Sunday
received its 2nd ‘Oxygen
Express’ carrying 120
MT of LMO and the third
train has already begun
itsjourney from Angul to
Delhi,carrying 30.86 MT
LMO. More ‘Oxygen
Express’ trains to
Haryana and Delhi car-
rying 61.46 MTLMO are
on theirway.
So far, Indian Railways
has delivered more than
1,094 MT LMO in 74
tankers to various states
-- Maharashtra (174
MT), Uttar Pradesh
(430.51 MT), Madhya
Pradesh (156.96 MT),
Delhi (190 MT),Haryana
(79 MT) and Telangana
(63.6 MT) --across the
country

— FE BUREAU

tained if the facility received
arefill.

The Hakim Abdul Hamid
Centenary Hospital,where 110
patients are admitted,
sounded an alarm about their
depleting oxygen stockaround
2 pm.

@ NO REGRETS

Prashant Kumar, MD & chief executive, Yes Bank

| think Covid is creating
are no regrets, but the t
elongated

more issues for us. There
imelines have a little

HC asks Delhi to respond to

Centre’s plea
to supply allo

PRESS TRUST OF INDIA
New Delhi, May 2

THE DELHI HIGH court on
Sunday asked the Delhi gov-
ernmenttofileareplytoaCen-
tre's plea seeking recall of a
courtorderto supply the entire
oxygen allocated to the
national capital by ‘whatever
means’ to treat Covid-19
patients or face contempt.

A bench of justices Vipin
Sanghi and Rekha Palli, which
heldaspecial hearingonahol-
iday, issued a notice to the
Delhi government and asked it
to file its response by Wednes-
day.The court said it will hear
this particular application of
the Centre on Thursday, while
other issues will be heard on
Monday.

The bench was hearing an
application by the central gov-
ernment seeking recall of its
May 1 order directing supply of
the entire 490 metric tonne
(MT) of oxygen allocated to
Delhiand warning of contempt
action for failure to do so.The
central government said its
officials are working hard and
such orders would have a
demoralising effect on them.

Solicitor general Tushar
Mehta told the bench that the
Delhi government has been
found ‘completely wanting in
making any efforts whatsoever
to arrange for the transport of
the quantity allocated to it
except fora few tankers’

soon, we move into international is
marketswithafocusonEurope,’Ola  m

to recall order
cated quota

The bench was hearing an
application by the central
government seeking
recall of its May 1 order
directing supply of the
entire 490 MT of oxygen
allocated to Delhi and
warning of contempt
action for failure to do so

Senior advocate Rahul
Mehra,appearing for the Delhi
government,opposed the con-
tentions in the application,
saying theallocated amount of
oxygen was never made avail-
able to the national capital.

Thehearing started at 3 pm
and went on forovertwoand a
half hours.

On May 1,anguished by the
deaths of eight Covid-19
patients,including a doctor, at
the Batra Hospital hereduetoa
shortage of oxygen, the court
had directed the Centre to
ensure that the national capi-
tal receives its allocated share
of 490 MT of the life-saving
gas during the day and said
‘enough is enough’, ‘much
water has gone above the
head’.

The bench had said the
Centre hasto ensure that Delhi
receives its allocated amount
of oxygen"bywhatever means"
and warned that failure to do
so could lead to contempt
action.

Govt appoints TRabi Sankar  Ola to take e-scooter to int’l markets
as RBI deputy governor

in line with Ola's global vision of
oving mobility into a more sus-

PRESS TRUST OF INDIA
New Delhi, May 2

THE SECOND WAVE of coronavirus
sweeping the nation has pummelled fuel
salesinAprilaslocal restrictions clamped
to curb the spread of inflection stifled
demand, preliminary data showed.

"At the end of April, overall fuel
demand is down by about 7 per cent
from pre-Covidlevel of April 2019,"Arun
Singh, director for Marketing and
Refineries at Bharat Petroleum Corpora-
tion (BPCL), said.

India was under one of the world's
severestlockdownsin April 2020, bring-
ing to a halt almost all economic activ-
ity.Fuel saleshad halved that month and
so comparing current month sale to
April 2020will not throwa correct inter-
pretation. Sales of petrol -- used in cars
and motorcycles -- fell to 2.14 million
tonne in April, the lowest since August,
according to the preliminary data of
state-owned fuel retailers.

Petrol sales in April were 6.3% lower
than March 2021 and 4.1% lower than
April 2019. Petrol sales in April 2020
were 872,000 tonne. Demand for diesel
--themost used fuel in the country -- fell
to 5.9 milliontonneinApril 2021,down
1.7% from the previous month and
9.9% from April 2019. Diesel sales in
April 2020 were 2.84 million tonne.

With airlines continuing to operate at
less than capacity, jet fuel (ATF) sales in
Aprilwere 377,000 tonne,down 11.5%
over March 2021 and 39.1% over April
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2019.]Jet fuel sales in April 2020 were
5,500 tonne.

Sales volume of cooking gas LPG fell
3.3% to 2.1 million tonne in April 2021
when compared with the previous
month. The sales were 11.6% higher
than 1.88 million tonne in April 2019.

Indian authorities are scrambling for
vaccines, medicines and oxygen as the
nation faces its worst health crisis. The
number of daily coronavirus cases in
Indiaslipped slightly,a day after becom-
ing the first in the world to cross the 4
lakh mark.India's new coronavirus cases
rose by 3,92,488,while deaths from the
infection jumped by 3,689 over the past
24 hours, according to health ministry
data released on Sunday. Total case load
now stands at 1.95 crore with 2,15,542
deaths.

NOTICE

and Protection Fund [IEPF) Authority

This Motice is published pursuant to Section 124 of the Companies Act, 2013 ["the Act™) read with the
provisions of the Investor Education and Protection Fund Authority [Accounting, Audit, Transfer and
Refund) Rules, 2006 (“the Rules™) natifled by the Ministry of Corporate Affairs and as amended from thme
totime.

The Act and Rules, amongst other matters, contain provisions for transfer of all Shares, in respact of which
dividend has not been paid or claimed by the Shareholders for seven (7} consecutive years or more, im the
narme of the Investor Education and Protection Fund {IEPF] Authaority

Adhering to various requinements set aut in the Rubes, the Company hasso far, transferred to IEPF
Authority, on respective due dates, all shares in respect of which dividend{s) for the financial vear 2002-13
or before had remained unpaid or unclaimed for a period of seven consecutive years or more.The Company
has sent reminder letters at registered address of the concerned Shareholders whose shares are liable tobe
transterred to IEPF Authority during the Enancial year 2021-22 for taking appropriate acticn,

The Company has uploaded complete details of such Sharebalders and Shares due for transher to IEPF
Suthority on its websive at hitps: )/ Soww bseindia, comfstaticfinvestorrelations dondend.asps,
Sharehalders may note that both the unclaimed dividend and the shares transferred to IEPF Authority
including all benefits accruing on such shares, if any,can be claimed back by them from IEPF Authority after
following the procedure prescribed under the Rules.Flease note that no claim shall liz against the Company
in respect of unclaimed dividend(s| and Shares transferrad to IEPF Authority,

In case the Company does pot receive any communication (claiming the unclaimed funencashed dividend
for the year 2013-14 or any subsequent wears] fram the concerned Shareholders on or before August 3,
2021, the Company shall, with a view to comply with the requirements set out in the Act and Rules, transfer
the 5hares to the IEPF Authority by way of conporate action, without any further notice to the Shareholders,
as per procedure stipulated in the Rules.

In case the Shareholders have any queries on the subject matter and the Rules, they may contact the
Company 5 Registrars and Transfer Sgent, KFin Technologies Private Limited at Selenium Tower B,
Plot 31 & 32 Gachibowll, Financial District, Manakramgueda, Serilingampally Hyderabad — 500 033
E-Mail: ginward.ris@kfintech.com Tel. Mo 491406716 2222 Toll Free Mo: 1800-309-4001.

Far BSE Limited
Sd-
Prajakta Powde
Company Secretary & Compliance Officer

rf !

: Mumbai
: April 30, 2021
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THE GOVERNMENT HAS
appointed RBI executive direc-
tor T Rabi Sankar as the fourth
deputy governor of the central
bank. Sankar fills the vacancy
created by theretirement of BP
Kanungo onApril 2,after com-
pleting one-year extension.
The Appointments Com-
mittee of the Cabinet on Satur-
day cleared his appointment
forathree-yeartenureortillhe
superannuates, whichever is
earlier.The other three deputy

who heads the all-important
monetary policy department;
Mukesh Kumar Jain, the com-
mercial banker-turned-central
banker; and Rajeshwar Rao.
Sankar's portfolio may
include the departments
headed by Kanungo, which
included fintech, information
technology, payments system
and risk monitoring. He had
joined the central bank as a
research officer in September
1990.
— PTI

OLA ELECTRIC IS looking at tak-
ing its electric scooter to interna-
tional markets, including France,
Italy and Germany, this fiscal,a top
company executive said. The com-
pany, which is working on setting
up a'Hypercharger Network'forits
electric vehicle, is slated to launch
its electric scooter in India in July
this year.

“We are going to be launching
internationally... this financial year
itself,wewill be selling internation-

chairman and group CEO Bhavish
Aggarwal told PTL

The company has not yet dis-
closed details like pricing of the e-
scooter.

Last year, Ola had announced a
%2,400-crore investment for setting
upitsfirstelectricscooterfactoryin
Tamil Nadu. Upon completion, the
factory will create nearly 10,000
jobs and will be the world's largest
scooter manufacturing facility that
will initially have an annual capac-
ity of 2 million units.

Thelaunch of the electric scooter

tainable, accessible and connected
future.

“We will be selling our scooters
across all key markets in Europe.Key
marKkets are the big countries espe-
cially those lying around the
Mediterranean Sea, like France, Italy,
even Germanyisagood market.The
UK is good market, Spain is a great
market,” Aggarwal said.

Headded that Indiais goingtobe
the first priority given that Olaisan
Indian company, but the company
will also focus a lot on exports and
international markets.

governorsare Michael D Patra,

Earnings season:
Revenues robust,
margins strong,
costs lower

However, rural demand remains
reasonably strong; at Maruti
Suzuki, for example, rural vol-
umes accounted for 41% of the
overall volumes in FY21, an
increase of 200-250 bpsy-o-y.

Net sales for a sample of 139
companies (excluding banks and
financials) were up a strong
16.4% year-on-year. Companies
have been able push through vol-
umes and many have been able to
take price hikes to pass on higher
input costs.

Revenues at Maruti Suzuki
increased by 329% y-o-yled by a
big jump in volumes and a 4.5%
y-o0-y increase in ASPs (average
selling prices). Discounts have also
come down significantly to
16,600 per vehicle in Q4FY21
versus 319,051 in Q4FY20 as
demand has picked up. Net sales
at Bajaj Auto rose 26% driven up
by an 18% y-o-y increase in vol-
umes and an 8% y-o-y improve-
ment in the net ASP. Revenues at
TVS Motorjumped 53%y-o0-yled
by a 47% y-o-y increase in vol-
umes and a 4% y-o-y increase in
ASPs due to higher cost related to
BS-VI transition and price hikes
taken during the quarter.

Forthe sample the total expen-
diturewent upbyonly 11%y-o-y,
leadingtoa400bpsjumpinoper-
ating profit margins. At Gujarat
Ambuja, costs declined to ¥3,688
atonne,adrop of 4% y-o-yon the
back of lower material costs,
higher use of alternate fuels, bet-
ter efficiencies in energy con-
sumption and logistics and lower
clinker factor.

However, at some companies,
the profit margins suffered on
account of higher raw material
prices. Consolidated gross mar-
gins at Marico contracted by 520

bps y-o-y while at Hindustan
Unilever the margins contracted
117 bps y-o-y. At Maruti Suzuki,
the operating profits increase by
29% y-o-y but would have been
stronger had it not been for the
increased raw material expenses.

TCS reported a spectacular set
of numbers forthe March quarter
and also announced a strong deal
pipeline which should enable the
companytoreporta 15% revenue
growthin FY22.

The universe of companies
being studied is very small at just
139. Moreover, these are some of
the best companies and the pres-
ence of half a dozen software ser-
vices companies heavily impact
the sample. The 50% y-o-y jump
in net profits is somewhat mis-
leading because the numbers are
skewed by those of Reliance
Industries which more than dou-
bled its reported profits.

Second wave hits
IPL viewership

Cumulativereach has declined by
about 9.5% from 116 million per
matchin 2020 to 105 million per
match thisyear.

The opening match in 2021
clocked 9.7 billion viewing min-
utes as per Star India, while last
year’s opener between Chennai
Super Kingsand Mumbai Indians
drew 11.2 billion minutes of con-
sumption.

“The tournament has not
opened very well this year and
viewership rating for the opening
week was about 15-16% lower
than last year,”informs B Krishna
Rao, senior category head, mar-
keting, Parle Products. There has
been a similar dip in the viewer-
ship of theleague on Disney+Hot-
star too, says Manika Juneja, EVP
operations (West & South), WAT-
Consult. She said the IPL 2021
opener peaked at 6.7 million
viewers on the OTT platform this
year as opposed to 8.4 million
viewersin 2020.

allyalso.We start with India first but

From the Front Page

Assembly elections 2021: TMC triumphs,
LDF creates history, DMK in power

The DMK’s partner, Congress, in
16, the ruling AIADMK was trail-
ing with leads in 80 seats in the
234-memberAssembly.Victoryin
118willensureasimple majority.

Both the Dravidian parties
went into the election without
their stalwarts, ] Jayalalithaa for
theAIADMK,and M Karunanidhi
forthe DMK.

Tamil Nadu was also the one
brightspot forthe Congresswhere
the DMK-led opposition alliance,
of which it is a part,looked in a
position of power to trounce the
ATADMK:-BJPcoalition.Intherest
of thestates,itwasastoryof more
losses, underscoring its electoral
insignificance.

Puducherry
The NR Congress on Sundaywon

Ad inventory of a media prop-
erty such as IPL is sold much in
advance, with a large chunk of
the inventory being taken up by
sponsors.“Most of the inventory
forIPLwas sold out thisyearand
advertisers were locked in by
March 2021, says Vasudha
Dawar,V-P,Carat India.A 10-sec-
ond slot was for about ¥12-13
lakh. Since advertiser money is
locked in, if this declining trend
continues and the broadcasteris
not able to match the outcomes
initially promised, brands could
seek freebies and additional
inventory.

Brands that are not sponsors of
the league are turning cautious
with their media spends on IPL.
“Retail brands in the non-essen-
tial category and those that are
not backed by VC funding are
pullingback spends on IPLas their
sales activities are dependent on
local curbs.Theleagueis notlook-
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eightseatsin Puducherryandits
ally BJP secured four while the
Congress-led Secular Democra-
ticAlliance (SDA) emerged victo-

ing as exciting as it did before it
began. A 10-12% dip can be
expected in media investments
on Disney+Hotstar,” says Juneja.

Star India, the official broad-
caster,began telecasting matches
on Star Pluslive on Sundays alone
from week two of the league.
Industry analysts say that as of
now this additional feed is not
bringing in significant extra view-
ership.Therefore,ad inventoryon
Star Plus is not yet being sold sep-
arately to advertisers. As of now,
the extra feed is a bonus of sorts
for those advertisers running ads
on IPL.

With entertainment hub
Maharashtra extending the lock-
down to May 15, Star Plus,a Hindi
GEC,may have no fresh content to
air in the short term. “The broad-
caster could telecast the matches
on Star Plus on all days of the week
and turn that into a new revenue
stream,” opines Sandeep Goyal,

rious in three constituencies as
the counting continued for the
votes polled in the April 6 elec-
tions.As the results for 14 out of
30 Assembly seats were
declared, the AINRC bagged
eight, BJP three, DMK one and
Congress two, the Election Com-
mission said.

Though the EC had banned vic-
tory roadshows and vehicle ral-
lies, crowds of jubilant support-
ers of various parties could be
seen celebratinginvarious places
in violation of Covid norms. The
drumbeats of victory came
against the backdrop of an elec-
tion which will be remembered
for vast, crowded rallies — with
most people who participated
without proper masks —amid
the pandemic.

founder, Mogae Media.

Asper ESPProperties,in 2020,
media spending on sporting
events declined by 30% year-on-
year to ¥3,657 crore. Cricket, the
sportthatattractsthe most spon-
sorships, saw them drop from
1,290 crorein 2019 to 1,069
crore in 2020. The industry has
been hoping to recover its losses
in 2021.Star Sports,which s esti-
mated to have earned about
32,800 crore from IPL 2020, is
targeting an ad revenue of
%3,200-3,300 crore this year.

According to social media lis-
tening firm Talkwalker, social
media conversations around IPL
and Covid-19 have quadrupled in
thelast seven days compared with
the first week of the league.

BCCI’s decision to continue
with the tournament has drawn
criticism and is driving much of
the negative sentiment around
the event.
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OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIALACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEEBI(SAST) REGULATIONS")
AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

MAGMA FINCORP LIMITED

Registered Office: Development House, 24, Park Street, Kolkata - 700016
Tel: +91 (033) 444017330; Website: www.magma.co.in

OPEN OFFER FOR ACQUISITION OF UP TO 19,88,32,105 (NINETEEN CRORE EIGHTY EIGHT LAKH THIRTY TWO THOUSAND ONE
HUNDRED AND FIVE) FULLY PAID UP EQUITY SHARES HAVING FACE VALUE OF INR 2 (INDIAN RUPEES TWO ONLY) EACH (“EQUITY
SHARES"), REPRESENTING 26% OF THE EXPANDED VOTING SHARE CAPITAL (AS DEFINED BELOW) OF MAGMA FINCORP
LIMITED (“TARGET COMPANY") AT A PRICE OF INR 7T0/- (INDIAN RUPEES SEVENTY OMNLY)* PER EQUITY SHARE FROM THE PUBLIC
SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, BY RISING SUN HOLDINGS PRIVATE LIMITED (“ACQUIRER"),
TOGETHER WITH MR SANJAY CHAMRIA ("PAC 1) AND MR MAYANK PODDAR ("PAC 2"}, IN THEIR CAPACITY AS THE PERSONS
ACTING IN CONCERT WITH THE ACQUIRER (COLLECTIVELY, “PACs") ("OFFER" / "OPEN OFFER").

* Public Shareholders whose Equity Shares are accepted in the Open Offer will be paid INR 70.27/- per Equity Share, being the Offer Price

of INR T0/- per Equity Share together with interest of INR 0.27/- per Equity Share. For further details, please see paragraph 6.3 below. §.3. Pavment of Interest togethar with the Offer Prica:
This offer opening public announcement and cormigendum to the DPS {as defined below) ("Offer Opening Public Announcement and On account of the time laken for recaipt of such Statutory Approvals, SEBI vide email dated April 12, 2021, granted an extension to the Acquirar
Corrigendum’ ) is being issuaed by Axis Capital Limited, the manager to the Open Offer ("Manager fo the Offer” or "Manager’), for and on behalf of and PACs permitting them to dispatch the LOF within 7 Working Days from receipt of the Stalutory Approvals and commence the tendering
the Acquirer and the PACSs, pursuant to and in accordance with Regulation 18{7) of the SEBI (SAST) Regulations. period within 12 Working Days from receipt of the Statutory Approvals, subject fo payment of interest o the Public Sharehaldars whose Equity
: i 3 3 2 - : ; : 3 ra. : hares are accepted in the Open Offer. Accordingly, Public Shareholders whose Equity Shares are acceplad in the Qpen Offer will ba paid
Thizs Offer Opening Public Announcement and Corrigendum should be read in continuation of and in conjunction with: (a) the Public Announcement S : ] : : ; :
dated Fabruary 10, 2021 {("PA"); {b) the Detailed Public Statement that was published in all editions of ‘Financial Exprass' (English) and ‘Jansatia’ INR 70.27/- {Indian Rupees seventy and twenty seven ii"a'lﬁ'i-‘{ﬂ"'_"!r'} per Equity Share, being the Offer Price of INR 70V- (Indian Rupees seventy
(Hindi), the Kolkata edition of ‘Aajkal’ (Bengali), and the Mumbai ediion of ‘Navshakti (Marathi), on February 17, 2021 ("DPS’); and (c) the S By o ot W e ) L Pty nioN] Pilpoen MWENIy AR (T Pl U e S EINGE, Samped MU e
Letter of Offer datad April 28, 2021 along with Form of Acceptance cum Acknowladgement ("LOF™). This Offar Opening Public Announcament and L R (ten percent) per AL 1 T YA,y O DI, Tt GTSPTIEE Tl ) ARG TUF EIYPAETIL COF, DXMSIOEn 0Py A
Comigendurm is being published in all the newspapers in which the DPS was published Fublic Shareholders whose !_Equny Shares are accepted in the Offer, im terms of the SEB| (SAST) Regulations) till June 2, 2021 [_I::emg the last
; 3 : . . . . date of the payment of consideration to the Public Shareholders whose Equity Shares are accepted in the Offer, as per the revised schedule
For the purposes of this Offer Opening Public Announcement and Corrigendum, the following terms would have the meaning assigned o them of activities disclosed in paragraph 7 below).
herain below: _ _ _ 7.  Revised Schedule of Activities:
{a] “Expanded Voting Share Capital® shall mean the total voting equity share capital of the Target Company on a fully diluted basis as of the 10th
(Tenth) working day from the closure of the tendering period for the Open Offer. This includes: (a) 49.37,14,286 ({forty nine crore thirly seven ctivities!™ et e
lakh fourteen thousand two hundred and eighty six) Equity Shares o be allotted by the Target Company to the Acquirer and the PACs by way Activity el s e of 3 Shies B i f aeteies
of tha Prefarential Allatment; and (b) 14,07 867 (fourlaan lakh seven thousand aight hundred and =ity saven) employee stock options vastad Date Day Date Day
or which shall vest prior to June 30, 2021, assuming that June 30, 2021 is the 10th {Tenth) working day from the closure of the tandering periad
for the Dpen Dffer, Diate of the P4, February 10, 2021 | Wednesday | February 10, 2021 | Wednesday
(b  “ldentified Date" means April 19, 2021, being the date falling on the 10 {tenth) working day prier fo the commencement of the Tendering T
Period; Data of publication of the DPS Fabruary 17, 2021 | Wednesday | February 17, 2021 Wadneasday
ic)  “Public Shareholders” means all the public shareholders of the Target Company who are eligible to tender their Equity Shares in the Cpen _ ] ) [ 3 .
Offer, excluding the Acquirer, the PACs, the promoters and members of the promoter group of the Target Company, and other persons deemed Data of filing of the DLOF with SEBI February 25, 2021 Thursday | Fabruary 235, 2021 Thursday
to be acting in concert with the Acquirer and/or the PACs: and ' , , . | , | ,
1d] “Tenderimg Period” means the period from Tuesday, May 4, 20271 o Tuesday, May 18, 2027 (both days inclusiva), [ Ra JalE Or PUDRG Eniouncement Jur canpeng cieiay | WD e el odey Ml e e ot
Capitalised terms used bul not defined in this Offer Opening Public Annocuncemeant and Corrigendum shall have the meaning assigned o such Last date for receipt of SEBI observations on the DLOF {in the
terms in the LOF aevent SEB| has not sought clarifications or additional Information = March 19, 2021 Friday March 30, 20219 Tuesday
1.  Difer Price: The Offer Price is INR 70/- (Indian Rupees seventy only) per Equity Share (which is arrived at in accordance with Regulation 8{1) from the Manager)
and 8(2) of the SEB| {SAST) Regulaticnz). Public Shareholders whose Equity Shares are accepted in the Open Offer will be paid INR 70.27/- _ _
per Equity Share, being the Offer Price of INR 70/- per Equity Share together with interest of INR 0.27/- per Equity Share. For further details, Identified Date™ March 23, 2021 Tuesday April 19, 2021 Monday
HRSER XRR [ A ERCD, 0o STl Last date by which the LOF is to be dispatched to the Publi
2. Recommendations of the committee of independent directors of the Target Company: The commitiee of indepandent directors of tha ot iR . e B L 0 P e
Targat Company (*IDC") published its recommendation on the Opan Offer on April 30, 2021 in the same newspapers where tha DPS was Sharehnlder_ﬁ whose name appears on the register of members March 31, 2021 Wednesday April 28, 2021 Thursday
publishad. The relevant extract of the IDC recommendation is given balow: on the Identified Date
|
Members of the Committes of Independent Directors | Mrs. Vijayalakshmi R lyer - Chairperson Last date by which the committee of the independent directors of : : _
Mr: Sunil Chandiramani the Target Company is required to give its recommendation to the April 6, 2021 Tuesday Aprl 30, 2021 Friday
bbbl Public Sharehoiders for this Opan Offer
Mr. Bontha Prasada Rao
Recommeandation on the Open Offer, as o whethertha | The IDC is of the opinion thal the price of INR 70.27/- per Equily Shara, being L‘;ﬁh:jdatg E;I.:rpwam revision of the Offer Price and/ or the size of April 5, 2021 Tuesday May 2, 2021 Sunday
Dpen Offer is fair and reasonable the Offer Price of INR 70/~ per Equity Share together with interest of INR 0.27/- | i
per Equity Share, offered by the Acquirer is in accordance with the regulations Date of publication of opening of Open Offer public announcement _
prescribed under the SEBI (SAST) Regulations and accordingly, the open offer is | in the newspapers in which the DPS has been published April 7, 2021 Wednesday May 3, 2021 Maonday
Tarr anrl reaqunabla
Summary of reasons for the recommendation The IDC has perused the PA, DPS and LoF issued on behalf of the Acquirer and Eg:'z';'f commencement of the tendering pericd ("Offer Opening April 8, 2021 Thursday May 4, 20215 Tuesday
the PACs. The IDC further noted that public shareholders whose Equity Shares
are accepted in the Open Offer will be paid INR 70.27/- per Equity Share, being | Biata &f i e tandari iod (* Closing Date” Annil %1 M Mav 1 34 T
the Offer Price of INR 7i- per Equity Share logether with inferast of INR 0.27/- par | BRI O 0 IRROSUNG BRNDO, SITTRE Soee Daie.) Pt £Eve] Ry il e
Equity Share Last date of communicating the rejection’ acceptance and
The recommendation of IDC, as mentioned above, is based on the fact that the | completion of payment of consideration or refund of Equity Sharas May 10, 2021 Manday June 2, 2021= Wednesday
Offer Price, viz., INR 70/ is computed as per Regulation & (2) of the SEBI (SAST) | to the Public Shareholders
Regulations, _
The IDC noted that Mis. Patkl & Soman, Chartered Accountants (FRN: 107830W) -84 L8 /¥ pubjlstion BfpRab-open Stee Pubie ancomeenett | ners;zest Tuesday June 92021 | Wednesday
have duly certified the prices computed as per Regulation & (2) of SEBI (3A5T) NS TISWERRpETS TR WhHn T a5 been pubishe
FEEQUFE“C!”S- 201. _ _ Last date for filing the post-Open Offer report with SEBI May 18, 2021 Tuesday June 9, 2021 Wednesday
Considering all relevant factors, and based on the review of the PA, DPS, and LoF, ' _ !
the IDC is of the opinion that the price of INR 70.27/- per Equity Share, baing the | {1) As disciosed in He DLOF
Offer Price of INR 70/~ per Equity Share together with interest of INR 0.27/- per | {2} Where lagl daltes sre mentioned for cetain achivilies, such scthatles may take place on or before he respective last dates
Equity Share, as offered by the Acquirar = (2) in accordanca with tha regulations (3 There has bean no compeling offer as of he dale of the LOF
prescribed under the SEBI (SAST) Regulations; and (b) accordingly, the Open {4} Actual dale of receds of SEENS fingl observalions on e DLOF
Dffer is fair and reasonable, ' {5 The feferiliffed Dl 05 anly for the purpode of defesmining the Puble Shareholdors 28 on sieh dale o whom the LOF will b soed, I g olanified Bal 4l Poalie
The shareholders of the Target Company are advised to independently evaluate | Sharsholders holting Equity Shares ane aligiée 1o parficlpale in e Open Offer af any time before the Offer Closing Dare, sidyect to the ferms and condifions
the Cpen offer and take an informed decision about tendenng the Equity Shares : prigrifioneid i the FHS s e O - y ;
held by them in the Open offer. | {6 On sccownt of the Hme teken for recalpl of the Staidory Approvals mentionsd in Paragraph 6. 2 above, SEBT wide emall dated Apal 12, 2024, granted sn exfension
: to the Acguirer amd' PACS permiting them o dizpatch the LOF within 7 Working Days from recsipt of the Statutory Approvals and commence the fendering penod
Details of Independant Advisars, Il any il within 12 Working Days from recaipt of the Sistutory Approvals, subyedt fo payment of interes! fo ihe Public Sharsholders whose Equily Shares e accepied in the
Oy Qe (Turther defails provided in paragraph § 3 abovel, A% sef owl in the falde abowve, the dispalch of e LOF aed commencamaensd of fhe lendenng perod &
3.  Other details of the Open Offer g uraedaken within such extamnded tmelmes,
3.1. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, Further, there has been no competing offer The Acquirer, its directors in their capacity as directors of the Acquirer, and the PACs accept the responsibility for the information contained
to this QOpen Offer, in this Offer Opening Public Announcement and Corigendum (except for the information pertaining to the Target Company, which has been
3.2, The LOF dated April 23, 2021 has been dispatched by April 29, 2021 to the Public Shareholders as on the ldentified Date (i.e., April 19, 2021) sourced from publicly avallable sources or from information published or provided by the Target Company) and altso for the obligations of the
in accordance with Regulation 18(2) of the SEBI (5AS5T) Regulations and as described in paragraph 7.1.11 of the LOF. It is clarified that all Acquirer and the PACs, respectivaly, laid down in the SEBI (SAST) Regulations in respect of the Opan Offer.
the Public Shareholders {even if they acquire Equity Shares and become shareholders of the Target Company after the |dentified Date) are This Offer Opening Public Announcement and Corrigendum is expected to be available on SEBI's websita at www.sabi.gov.in.
eligible to participate in the Open Offer.
3.3, Pleasa nole that a copy of tha LOF {which inter alfa includes delailed instructions in relation 1o the procedura for accaptance and settlament af _Issued on hhaﬁ_ujthahcqulrgrandhl’ﬁﬂn by the Manager to the Offer
the Open Offer in Paragraph & - "Procadure for Acceptance and Selllement of the Offer”, as well as the Form of Acceplance) is also available Axis Capital Limited
on .!hE WEbEHE:-? nf. SEBI, the Hﬂgis_!ra.r to the Offer, the 51u_:1r:k E.xnhangEf. and 1h.e Manager to the Dﬁar ak w'.r.w.sehi.gl;w.in: w..l.r'.r.'.linkinﬁ!Tle. 1% Flor, Axis House, C-2 Wadia International Centre,
co.in, www.bseindia.com, www.nseindia.com, and www.axiscapital.co.in, respectively. Further, a Public Sharehalder who wishes to obtain a BB M W M |- 400 025 M hirs .
copy of the LOF and the Form of Acceptance may send a request to the Registrar to the Offer at the email id mentioned at the cover page of - & arg, Worli, Mumbal - 4 » Maharashira, Indla
the LOF stating the name, address, number of Equity Shares held, client 1D number, DP name !/ ID, beneficiary account number, and upan AXIS CAPITAL Tel: +31 22 4325 2183; Fax: +31 22 4325 3000
receipt of such request, a copy of the LOF shall be provided to such Public Shareholder. Email; magma.openofferf@axiscap.in
34, Incaszeof non-recelpl! non-avallability of the Form of Acceplance, a Public Shareholder may participata in the Opan Offer: () by using the Form Contact Person: Mr Ankil Bhatia
of Accaplance obtained in the manner described abovea: or (i) by providing thair application in wiiling on a plain paper along with the following: SEBI Registration No.: INMODO 2029
{a) in case of Public _Ehareh-uILlErs holding Equity She!raﬁ in dematerialized form, the plain paper application must be sig ned by all Validity Period: Permanent
sharehalderis), stating name, addrass, number of Equity Shares hald, client 1D number, DP nama, DP 1D number, number of Equity Shareas
being tendered, and other relevant documeanis as mantionad in the LOF. Public Shareholders have to ensure that their order is enterad in Registrar to the Offer
the electronic platform to be made available by BSE before the closure of the Open Offer, | LINK INTIME INDIA PRIVATE LIMITED
(b} In case of Public Shareholders holding Equity Shares in physical form, the plain paper application must be signed by all shareholder(s) C-101, 247 Park, Lal Bahadur Shastri Marg,
stating name, address, folic number, number of Equity Shares held, share certificate number, number of Equity Shares being tendered Vikhroli (West. Mumbal — 400 083
and the distinctive numbers thereof, enclosing the original share certificate(s), copy of Public Shareholders’ PAN card({s), executed share . L hebiat I =
transfar form in favour of the Acquirer and other necessary documents. The share transfer form {SH-4) can be downloaded from the LINK | ﬂ‘tlme Tel: + 81 22 49186200, Fax: + 91 22 49186195
Registrar's websita |a., wwwilinkintime. co.in. Public Shareholders/ Selling Broker must ansure thal tha Form of Acceptanca, along with & Email; magmafincarp.offerf@linkinfime.co.in
TRS and the requisite documents (as mantionad In paragraph 8.5 of the LOF), reach the Registrar to the Offer within 2 (fwo) days of Contact Person: Sumeet Deshpande
" - tEidEini brtLhEkSE"IngEmhftrham -i.:l!'l'g,l' c:a;EThnnFl’:l;r than I'u'Itah'g.r El:ll'_'l.tEI'.'ll::lEf E.hwéjﬁﬂﬂg.m. .{IEijl}.bT " — ; - Website: www.linkintime.co.in
o the best of the knowledge of the uirer and the 5, @3 on the date iz Offer Opening Public Announcement and Corrigendum, there . ¢ _
are no statutory, regulatory or other approvals required by the Acquirer and! or the PAC to acquire the Offer Shares that are validly tendered | SEBI Rd_ag_l_siratmn No. INROT0904058
pursuant fo the Open Offer or to compiete the Open Offer, except as 2et oul in Paragraph 6.2 below. However, in case any statutory or other L ) . o i .
approval becomes applicable prior to the completion of the Open Offer, the Open Offer would also be subject to such statulory or other On behalf of Rising Sun Holdings Private Limited Mr Sanjay Chamria (PAC 1) Mr Mayank Poddar (PAC 2)
approval(s) being obtainad. (Acquirer)
5 Inaccordance with Regulation 16(1) of the SEBI (SAST) Regulations, the draft letter of offer dated Fabruary 25, 2021 ("DLOF") was submitted Sl Sl sl
to SEBI on February 25, 2021, SEBI issued its observations on the DLOF vide its communication dated March 20, 2021, SEBI's abservations MName: Mr Adar Poonawalla
have been incorporated in the LOF, Title: Director
6. Material Updates (from the date of the DPS)
There have been no material changes in relation to the Open Offer since the dale of the DPS, save as otherwise disclosed in the LOF, and in Place: Pune
this Offer {}p&nsnﬂ F‘itnln:ﬁnn-:nuncement and Corrigendum; Date : May 02, 2021
. freepressjour PRESSHAN

. Approval of the sharsholders of the Targat Company for the Preferantial Allotmant:

The extra-ordinary general meeting ("EGM") of tha Target Company was held on March 8, 2021,
Company accorded their approval (o the Preferantial Alictmant by way of a special resolufion

wherain the sharghalders of the Target

. Statutory Approvals:

Az on the date of this Offer Opening Public Announcement and Corrigendum, to the best of the knowledge of the Acquirer and the PACs, the
following are the statulory / regulatory approvals required by the Acquirer and the PACs to complete the acquisition of the Equity Shares under
the Preferential Allotment and the Open Offar (collectively, “Statutory Approvals™):

{a) approval from the Reserve Bank of India in terms of Notification Mo, DNBR. (PD) 028/CGMICDS)-2015 dated July 09, 2015, which was
receivied vide letter dated Aprl 23, 2021;

i) approval from the Reserve Bank of India — Housing Finance Division, for effecting change in control of Magma Housing Finance Limited,
a wholly owned subsidiary of the Target Company, pursuani to the Proposed Transaction, in accordance with applicable law, which was
received vide email dated April 27, 2021; and

ic) approval from the Competition Commission of India {(or such approval being deemed to have been granted) in accordance with the Indian
Competition Act, 2002, which was received vide letter dated April 12, 2021.

Except as mentioned above, as on the date of this Offer Opening Public Announcement and Corngendum, to the best knowledge of the

Acquirer and the PACs, there are no statutory approvals required by the Acguirer and! or the PACs to complete the Preferential Allotment and

the Open Offer. However, in case any further statutory or other approval becomes applicable prior fo completion of the Open Offer, the Open

Offer would alzo be subject to such other statutory or other approval({s) being obtained




