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Independent Auditor's Revlew Report on the Quarterly Unaudlted Standalone Financlal 
Results of B.A.G. Flms and Medla Limlted Pursuant to the Regulatlon 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulatlons, 2015, as amended 

Review Report to 
The Board of Directors 
B.A.G Films and Media Limited 

1. We have reviewed the accompanying statement of unaudlted standalone flnanclal results of 
B.A.G. Fllms and Media Limited (the "Company"); New Delhl for the quarter ended June 30, 

2020 and year to date from 1st April 2020 to 30th June, 2020 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the "Listing regulations") 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (RE) 2410, 

"Review of Interim Financial Information performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements 

are free of materlal misstatement. A revlew of interim financial information consists of making 
inquiries, primarily of persons responslble for financlal and accounting matters, and applying 

analytlcal and other revlew procedures. A revlew Is substantially less in scope than an audit 

conducted in accordance wlth Standards on Auditlng and consequently does not enable us to 

obtain assurance that we would become aware of all signilcant matters that might be 
identified in an audit. Accordingly, we do not express an audlt oplnlon. 

4 Hased on our review conducted as above, nothing has como to our attentlon that causes us to 
believe that the accompanying statements, proparod ln accordance with the recognitton and 
measurement prinelples laid down in the aforesald Indlan Accountng Standards ('Ind AS) 
sperilied under Section 133 of the Companles Act, 2013 as amended, read with relevautruka 
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issued thereunder and other recognlsed accountlng practlces and pollcles has not disclosed the 

information requlred to be disclosed in terms of the Regulatlon 33 of the SEBI (Listing 

Obligations and Disclosure Requlrements) Regulatlons, 2015, Including the manner in which lt 

is to be disclosed, or that it contalns any material misstatement. 

For Kumar Khare & Co. 

Chartered Accountants 

, 
ICAI Flrm Reglstratlon Number: 0067400R 

OE FRN-00874OC 
aNEWDELHI 

AlokKhare) 
Partmencc 

Membership number: 075236 
UDIN: 20075236AAAAAV2890 

Place: Nolda 
Date: September 14, 2020 
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Independent Auditor's Revlew Report on the Qunrterly Unaudited Consolldated Flnanetlal 
Results of B.A.G. Plms and Medla Limited Pursuant to the Regulatton 33 of the SEBI (LIsting 
Obllgattons and Diseclosure Requlrements) Regulatlons, 2015, as amended 

Review Report to 
The Board of Directors 
B.A.G. Fllms and Media Limited 

1. We have revlewed the accompanylng Statement of unaudited Consolldated Pinanclal Results of 

BAG Flilms and Media LAmlted ("the Parent") and lts subsldlarles (the Parent and lts 

subsidlarles together referred to as 'the Group') for the quarter ended 30 June, 2020 and year 
to date from 1 Aprl, 2020 to 30h June, 2020 (the "Statement") attached herewith, being 

submitted by the Parent pursuant to the requlrements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requlrements) Regulatlons, 2015 as amended ('the Regulation') 
read with SEBI CIrcular No.cIR/CFD/CMD1/44/2019 dated March 29, 2019 (the Circular). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognltion and 

measurement principles lald down in Indlan Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reportng" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules Issued thereunder and other accounting principles generally accepted 
in India read with the Circular. Our responslbility is to express a conclusion on the Statement 

based on our revlew. 

3 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Revlew of Interlm Financlal Information performed by the 
Independent Auditor of the Entlty" Issued by the Institute of Chartered Accountants of India. A 
review of interim financlal informatlon conslsts of making inquirles, primarily of persons responsible for financlal and accounting matters, and applylng analytical and other review 
procedures. A revlew Is substantlally less In scope than an audit conducted in accordance with 
Standards on Auditling specifled under Sectlon143(10) of the Companles Act, 2013 and 
consequently does not enables us to obtaln assurance that we would become aware of all 
significant matters that mlght be ldentlled In an audlt. Accordingly, we do not express an audit 
opinion 

We also performed procedures in accordance with the Clrcular lssued by the Securitles and 
Bxchange Board of India under Rogulatlon 33(8) of the SEBI (Listing 0bligations and 
Disclosure tequlrements) legulattons, 2015 hs amended, to the oxtent applicable. 
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4 The Statement includes the results of the following entitles: 
Nature 
Parent Company 
Subsidiary 
Subsidiary 
Subsidiary 

Fellow Subsidiary 

S.No. Company Name 
B.A.G Films and Media Limitedd 
E24 Glamour Limited 
News24 Broadcast India Limited 
Skyline Radio Network Limited 

5 E24 Entertainment Limited 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 

belleve that the accompanying Statement, prepared in accordance with recognition and 

measurement principles laid down in the aforesald Indlan Accounting Standard specified 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Regulatlon 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, including the manner ín which it 

is to be disclosed, or that it contains any material misstatement. 

6 The Consolidated unaudited financial results Include interim flnanclal results of subsidiaries, 

whose interim financial result, before consolidation adjustment, reflect total revenue of Rs. 

1490.07 lakh for the quarter ended June 30, 2020 and total loss before tax of Rs. 865.72 lakh 

for the quarter ended June 30, 2020, as considered in the consolidated unaudited financial 

results. 

For Kumar Khare & Co. 
Chartered Accountants 

ICAI Flrm Reglstration Number: 0$7AE 

FRNDOG24CC 
EWDELHI 

Amekhaeo 
Partner 

Membership number: 07S236 
UDIN 20075216AAAAAWJ60? 

Place: Noida 
Date September 14, 2020 
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