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B.A.G. Films and Media Limited

CIN : L74899DL1993PLC051841

Regd Off: 352, Aggarwal Plaza, Plot No. 8, Kondli, New Delhi-110096
Corp Off: FC-23, Sector-16A, Film City, Noida-201301 (UP)
Website : www.bagnetwork24.in, e-mail : info@bagnetwork.in
Statement of Audited Financial Results for the Quarter and Year ended March 31, 2022

(Z in Lakhs)

STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
S.No. | Particulars
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)
I |Revenue from Operations 1,167.52 769.07 1,060.82 3,468.57 3,003.42 3,881.17 3,694.31 4,065.32 12,076.99 10,046.92
11 |Other Income 4.45 (4.40) 10.64 12.02 20.55 115.80 13.39 122.69 152.54 256.18
III [Total Income 1,171.97 764.67 1,071.46 3,480.59 3,023.97 3,996.97 3,707.70 4,188.01 12,229.53 10,303.10 |
IV | Expenses
Changes in inventories of finished goods, work-in-progress and stock-in-trade (0.00) (120.66) - (221.71) 2.13 528.12 (120.66) - 133.30 7.37
Employee benefit expenses 78.24 55.80 51.04 236.45 197.56 440.88 371.73 401.84 1,610.34 1,675.46
Finance Costs 86.03 82.60 147.97 370.55 379.78 22491 262.83 373.27 1,037.61 1,281.70
Depreciation and amortisation expenses 73.00 73.80 99.69 294.27 405.50 159.28 152.58 194.41 614.56 784.00
Other Expenses (Any item exceeding 10% of the total expenses relating
continuing operations to be shown separately) 870.69 614.20 924.72 2,725.95 2,407.93 2,807.56 2,303.40 3,340.24 8,316.92 7,994.76
Total Expenses 1,107.96 705.74 1,223.42 3,405.51 3,392.90 4,160.75 2,969.88 4,309.76 11,712.73 11,743.29
V | Profit/(Loss) before exceptional Items and tax (III-1V) 64.01 58.93 (151.96) 75.08 (368.93) (163.78) 737.82 (121.75) 516.80 (1,440.19)
VI |Exceptional Items - - - - - - - - -
VIl _|Profit before tax (V-VI) 64.01 58.93 (151.96) 75.08 (368.93) (163.78) 737.82 (121.75) 516.80 (1,440.19)
VIII |Tax expense :
(1) Current Tax - - - - - - - - - -
(2) Deferred Tax 1.91 8.90 (12.21) 28.60 17.87 (1.07) 6.93 (1.60) 20.77 14.67
IX |Profit (Loss) for the period from continuing operations (VII-VIII) 62.10 50.03 (139.75) 46.48 (386.80) (162.71) 730.89 (120.15) 496.03 (1,454.86)
X [Profit/(Loss) for the period from discontinuing operations - - - - - - - - -
XI |Tax expenses of discontinuing operations - -
Profit/(Loss) for the period from discontinuing operations(after tax) (X
XI1 |XI) - - - - - - - - - -
XIII |Profit (Loss) for the period (IX+XII) 62.10 50.03 (139.75) 46.48 (386.80) (162.71) 730.89 (120.15) 496.03 (1,454.86)
XIV |Other comprehensive Income/(Loss)
(i) Items that will not be reclassified to profit and loss (25.62) (7.98) (25.62) (7.98) (40.95) - (18.10) (40.95) (18.10)
(ii) Income tax relating to items that will not be reclassified to profit or loss - - - - - - - - -
XV |Total Comprehensive Income/(loss) for the period 36.48 50.03 (147.73) 20.86 (394.78) (203.66) 730.89 (138.25) 455.08 (1,472.96)
XVI |Net Profit/Loss attributable to:
-Profit or loss, attributable to owner of parent - - - - - (62.26) 460.16 (229.74) 277.64 (1,171.66)
-Total profit or loss, attributable to non-controlling interest - - (100.45) 270.73 109.59 218.39 (283.20)
XVII [ Total comprehensive Income/(loss) attributable to:
-Comprehensive Income, attributable to owner of parent - - (34.20) - (13.89) (34.20) (13.89)
-Comprehensive Income, attributable to non-controlling interest - - (6.75) - (4.21) (6.75) (4.21)
XVIII|Other comprehensive Income/(loss) attributable to:
-Total Comprehensive Income, attributable to owner of parent - - - - - (96.46) 460.16 (243.63) 243.44 (1,185.55)
-TotalComprehensive Income, , attributable to non-controlling interest - - - - - (107.20) 270.73 105.38 211.64 (287.41)
XIX |Paid up Equity Share Capital ( Face Value per share is Rs 2/-) 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66
Reserves excluding Revaluation reserves ( As per Balance sheet) of previous
XX |accounting year - -
XXI |Earning per equity share:
(1) Basic 0.02 0.03 (0.07) 0.01 (0.20) (0.10) 0.37 (0.07) 0.23 (0.74)
(2) Diluted 0.02 0.03 (0.07) 0.01 (0.20) (0.10) 0.31 (0.07) 0.20 (0.74)
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B.A.G. Films and Media Limited

CIN : L74899DL1993PLC051841
Regd Off: 352, Aggarwal Plaza, Plot No. 8, Kondli, New Delhi-110096
Corp Off: FC-23, Sector-16A, Film City, Noida-201301 (UP)

Audited Segment wise Revenue , Results , Assets and Liabilties for the Quarter and Year ended March 31, 2022

( ¥ in Lakhs)

STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1. Segment Revenue:
a) Audio- Visual Production and Distribution 953.52 555.08 846.83 2,612.59 2,208.33 - - 158.35 - 194.54
b) Leasing 214.00 213.99 213.99 855.98 795.09 12.24 12.24 12.24 48.96 50.28
c) F.M. Radio - - - - - 344.56 193.17 35.75 633.42 156.56
d) Television Broadcasting - - - 3,524.37 3,488.90 3,858.98 11,394.61 9,645.54
Total 1,167.52 769.07 1,060.82 3,468.57 3,003.42 3,881.17 3,694.31 4,065.32 12,076.99 10,046.92
Less: Inter Segment Revenue - - - - - - - - - -
Net Sales/Income from Operations 1,167.52 769.07 1,060.82 3,468.57 3,003.42 3,881.17 3,694.31 4,065.32 12,076.99 10,046.92
2. Segment Results:
a) Audio- Visual Production and Distribution 160.82 77.96 (57.46) 213.18 (203.60) (747.20) (477.12) (745.92) (2,353.91) (2,217.38)
b) Leasing 173.04 178.63 168.78 709.36 610.16 (28.71) (23.12) (32.97) (97.66) (134.65)
¢) F.M. Radio - - - - - 107.14 47.67 (94.86) 11.61 (360.30)
d) Television Broadcasting - - - 1,425.35 2,114.84 1,697.49 6,556.38 4,805.88
Total 333.86 256.59 111.32 922.54 406.56 756.58 1,662.27 823.74 4,116.42 2,093.55
Less:
I) Interest 86.04 82.60 147.97 370.56 379.78 22491 262.83 373.27 1,037.61 1,281.70
II) Other Un-allocable Expenditure Net off 183.81 115.06 115.31 476.90 395.71 695.45 661.62 572.22 2,562.01 2,252.04
11I) Un-allocable Income - - - - - - - - -
Total Profit/(loss) before Tax 64.01 58.93 (151.96) 75.08 (368.93) (163.78) 737.82 (121.75) 516.80 (1,440.19)
3. Segment Assets
a) Audio- Visual Production and Distribution 4,669.34 4,482.35 4,872.82 4,669.34 4,872.82 4,669.34 4,431.43 4,423.85 4,669.34 4,423.85
b) Leasing 791.87 812.51 898.04 791.87 898.04 791.87 812.51 898.04 791.87 898.04
c) F.M. Radio - - - - - 1,786.77 1,698.48 1,609.27 1,786.77 1,609.27
d) Television Broadcasting - - - 13,366.87 15,875.63 12,220.86 13,366.87 12,220.86
Total Segment Assets 5,461.21 5,294.86 5,770.86 5,461.21 5,770.86 20,614.86 22,818.05 19,152.02 20,614.86 19,152.02
Unallocable Corporate Asstes 25,072.63 25,073.53 25,104.91 25,072.63 25,104.91 37,490.08 39,006.27 40,260.72 37,490.08 40,260.72
Total Assets 30,533.84 30,368.39 30,875.77 30,533.84 30,875.77 58,104.94 61,824.32 59,412.74 58,104.94 59,412.74
4. Segment Liabilities
a) Audio- Visual Production and Distribution 1,073.03 983.59 1,346.54 1,073.03 1,346.54 1,073.03 881.89 810.07 1,073.03 810.07
b) Leasing - - - - - - - - - -
¢) F.M. Radio - - - 956.72 546.76 388.06 956.72 388.06
d) Television Broadcasting - - - 6,748.98 7,724.02 7,922.79 6,748.98 7,922.79
Total Segment Liabilities 1,073.03 983.59 1,346.54 1,073.03 1,346.54 8,778.73 9,152.67 9,120.92 8,778.73 9,120.92
Unallocable Corporate Liabilities 3,313.20 3,358.05 3,530.65 3,313.20 3,530.65 9,294.02 10,297.88 9,194.60 9,294.02 9,194.60
Total Liabilties 4,386.23 4,341.64 4,877.19 4,386.23 4,877.19 18,072.75 19,450.55 18,315.52 18,072.75 18,315.52




B.A.G. Films and Media Limited
CIN : L74899DL1993PLC051841
Regd Off: 352, Aggarwal Plaza, Plot No. 8, Kondli, New Delhi-110096

Corp Off: FC-23, Sector-16A, Film City, Noida-201301 (UP)
Website : www.bagnetwork24.in, e-mail : info@bagnetwork.in
Statement of Assets & Liabilities as at March 31,2022

(% in Lakhs )

Particulars Standalone Consolidated
As at As at As at As at
31.03.2022 31.03.2021 31.03.2022 31.03.2021
Assets Audited Audited Audited Audited
Non-current assets
(a) Property, plant and equipment 1,979.68 2,245.09 2,761.00 3,198.12
(b) Capital work-in-progress - - 88.09 88.09
(c) Intangible assets - - 583.53 656.44
(d) Investment in subsidiaries 24,747.33 24,747.33 - -
(e) Financial assets
Investments 127.34 133.08 12,544.78 15,291.24
(f) Deferred tax assets (net) 322.84 351.44 283.54 304.30
Total non-current assets 27,177.19 27,476.94 16,260.94 19,538.19
Current assets
(a) Inventories 2,154.69 1,932.98 3,366.02 3,499.33
(b) Financial assets
Trade receivables 1,030.60 1,267.47 7,505.78 5,437.97
Cash and cash equivalents 71.30 254.13 2,270.19 1,505.77
Other financial assets 133.27 272.63 6,988.72 5,901.77
(c) Other current assets 541.26 358.20 1,854.51 1,280.75
Total Current assets 3,931.12 4,085.41 21,985.22 17,625.59
Total assets 31,108.31 31,562.35 38,246.16 37,163.78
Equity and Liabilties
Equity
(a) Equity share capital 3,956.66 3,956.66 3,956.66 3,956.66
(b) Other equity 22,327.47 22,306.60 10,359.88 9,316.46
'(c) Money received against share warrants - -
Total equity 26,284.13 26,263.26 14,316.54 13,273.12
Non controlling interest - - 5,415.38 5,203.74
Non- current liabilties
(a) Financial liabilities
Other financial liabilties 309.26 478.31 4,207.22 4,864.51
(b) Provision 110.59 88.43 238.96 220.87
Total non-current liabilties 419.85 566.74 4,446.18 5,085.38
Current liabilties
(a) Financial liabilities
Trade payables 442.48 685.87 2,055.30 1,910.74
Other financial liabilties 3,169.10 3,353.76 8,442.05 8,448.86
(b) Other current liablities 792.75 692.72 3,570.71 3,241.94
Total current liabilties 4,404.33 4,732.35 14,068.06 13,601.54
Total equity and liabilities 31,108.31 31,562.35 38,246.16 37,163.78




B.A.G. Films and Media Limited
CIN : L74899DL1993PLC051841
Regd Off: 352, Aggarwal Plaza, Plot No. 8, Kondli, New Delhi-110096
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Statement of Cash Flows for the year ended March 31, 2022

(% inLakhs)

Particulars Standalone Consolidated
As at As at As at As at
31.03.2022 31.03.2021 31.03.2022 31.03.2021
Audited Audited Audited Audited
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 49.46 (376.91) 475.83 (1,458.29)
Adjustments for:
Depreciation and amortisation 294.27 405.50 614.56 784.00
Finance costs 370.55 379.78 1,037.61 1,281.70
Interest income (0.10) (17.97) (129.96) (223.72)
Net (gain) / loss on sale of investments (7.27) (0.29) (8.00) (2.64)
Liabilities / provisions no longer required written back (4.24) - (4.24) (4.53)
653.21 767.02 1,509.97 1,834.81
Operating profit / (loss) before working capital changes
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
(Increase)/ Decrease in Inventories (221.71) 2.13 133.30 7.37
(Increase)/ Decrease in Trade receivables 236.88 (483.34) (2,063.56) 510.55
(Increase)/ Decrease in other financial assets 139.36 (22.17) (1,086.96) (2,929.52)
(Increase)/ Decrease in other current assets (183.07) (36.98) (573.76) 750.70
Adjustments for increase / (decrease) in operating liabilities:
(Increase)/ Decrease in Trade payables (239.14) (10.73) 144.54 (933.91)
(Increase)/ Decrease in other current financial liabilities 100.03 47.12 (6.80) 399.60
(Increase)/ Decrease in other current liabilities (184.66) 192.50 328.77 (143.58)
(Increase)/ Decrease in provisions 22.16 3.46 18.09 (8.02)
(330.15) (308.01) (3,106.38) (2,346.81)
Cash generated from operations 372.52 82.10 (1,120.58) (1,970.29)
Net cash flow from / (used in) operating activities (A) 372.52 82.10 (1,120.58) (1,970.29)
B. Cash flow from investing activities
Payment for purchase of Property , plant and Equipment (29.01) - (104.68) (131.65)
Proceeds form sale of Property, plant and Equipment (PP&E) 0.15 - 0.15 20.59
Proceeds from long-term investments
- Others 13.01 - 2,754.46 -
Interest received 0.10 17.97 129.96 223.72
Net cash flow from / (used in) investing activities (B) (15.75) 17.97 2,779.89 112.66
C. Cash flow from financing activities
Proceeds from share application money - - 800.00 -
Repayment of other financial liabilities (169.05) 472.02 (657.28) 6.31
Finance cost (370.55) (379.78) (1,037.61) (1,281.70)
Net cash flow from / (used in) financing activities (C) (539.60) 92.24 (894.89) (1,275.39)
Net increase / (decrease) in Cash and cash equivalents (A+ (182.83) 192.31 764.42 (3,133.02)
Cash and cash equivalents at the beginning of the year 254.13 61.82 1,505.77 4,638.79
Cash and cash equivalents at the end of the year 71.30 254.13 2,270.19 1,505.77




Notes:

1) The above Audited financial results have been reviewed by the Audit Committee. These results have been approved by the Board of Directors at their meeting held on May 30, 2022.

2) These Audited financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules 2015 and relevant amendments thereafter and other recognised accounting practices and policies, to the exetent applicable.

3) The figures of the last quarter are balancing figures between audited figures in respect of the full financial year up to March 31, 2022 and unaudited published year to date figures up to December 31, 2021, being the date of
the end of the third quarter of the financial year which were subjected to limited review.

4) The outbreak of Coronavirus (COVID-19) is causing significant disturbance and slowdown of economic activity in india and across the globe . The Group has evaluated impact of the pandemic on its business operations. The
Group will continue to closely monitor any changes arising of future economic conditions and impact on its business.

5) The Company has four identifiable business segments as per IND AS 108 viz. Audio-Visual Production and Distribution, Leasing, F.M. Radio and Television Broadcasting.

6) Figures for previous quarter/periods/ year have been regrouped and rearranged wherever necessary, to confirm to the current period's/year's classification.

Date: May 30, 2022 Anuradha Prasad Shukla
Place: Noida Chairperson and Managing Director
DIN:00010716



KUMAR KHARE & CO.

CHARTERED ACCOUNTANTS
S-160, LGF, GREATOR KAILASH, PART-1,

NEW DELHI-110048
Phone - 01141733110, 9811133110
E-mail alok@kumarkhareca.com website : kumarkhareca.com

Independent Auditor’s Review Report on the Quarterly and Year to Date Audited Standalone
Financial Results of B.A.G. Films and Media Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
B.A.G Films and Media Limited

Report on the Audit of Standalone Financial Results
Opinion

We have reviewed the accompanying statement of quarterly and year to date standalone financial
results of B.A.G. Films and Media Limited (the “Company”); New Delhi for the quarter ended March
31,2022 and for the year ended March 31, 2022 (“Statement”) attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act 2013 (“the Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of the net profit
and total comprehensive income and other financial information of the Company for the
quarter and year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“the ICAI") together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

X

Vors CCOV

Lucknow Office : GF-2, Kumar Khare House, 193, Wazir Hasan Road, Lucknow-22568102="



Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of these
Standalone Financial Results that give a true and fair view of the net profit and total comprehensive
income and other financial information of the Company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Results.

e As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonablenes{\{@%
estimates and related disclosures made by the Board of Directors. ’g\




e (Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Standalone Financial Results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us. Our opinion is not modified in respect of above matter.

For Kumar Khare & Co.
Chartered Accountants
ICAI Firm Registration Number: 006740C

Partner
Place: Noida Membership number: 075236
Date: May 30, 2022 UDIN: 22-05)€22 6 A I L 692774



KUMAR KHARE & CO.

CHARTERED ACCOUNTANTS

S-160, LGF, GREATOR KAILASH, PART-1
NEW DELHI-110048 ’

Phone_: -01141733110,9811133110
E-mail alok@kumarkhareca.com website : kumarkhareca.com

Independent Auditor's Review Report on the Quarterly and Year to Date Consolidated
Financial Results of B.A.G. Films and Media Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
B.A.G. Films and Media Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the Consolidated Financial Results of B.A.G Films and Media Limited ("the Holding
Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as "the
Group"”) for the Quarter and Year ended 31 March 2022’ (the "Statement”) being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“the Listing Regulations "k

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
i The Statement includes the results of the following entities:

F.No. Company Name Nature j{
e | B.A.G Films and Media Limited Parent Company
r 2 E24 Glamour Limited Subsidiary
r 3 News24 Broadcast India Limited Subsidiary
4 Skyline Radio Network Limited Subsidiary
|5 E24 Entertainment Limited Fellow Subsidiary

ii. ispresented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

iii. gives a true and fair view in conformity with the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act 2013 (“the Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of the
consolidated net profit and consolidated total comprehensive income and other financial
information of the Group for the quarter and year ended 31 March 2022.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group,
its associates and joint ventures in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of these
Consolidated Financial Results that give a true and fair view of the consolidated net profit and
consolidated total comprehensive income and other financial information of the Group including its
associate and joint ventures in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associate and joint
ventures are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and of its associate and joint ventures
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Consolidated Financial Results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Consolidated Financial Results by the Directors of the Holding
Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group and of its associate and joint ventures are responsible for assessing the ability
of the Group and its associate and joint ventures to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate and joint
ventures are responsible for overseeing the financial reporting process of the Group Eggi_\of its
associate and joint ventures.




Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates and joint ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associate and joint venture
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associate and joint venture to express an
opinion on the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities )ﬂﬂﬁlﬂd '
the Consolidated Financial Results of which we are the independent auditors.




We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

1. The Consolidated Financial Results include financial results of subsidiaries, whose financial
result, before consolidation adjustment, reflect total income of Rs. 12952.45 lakh for the Year
ended March 31, 2022 and total profit before tax of Rs. 441.70 lakh for the Year ended March
31,2022, as considered in the Consolidated Financial Results.

Our opinion on the Consolidated Financial Results is not modified in respect of the above
matter with respect to our reliance the Financial Results/financial information certified by the
Board of Directors.

2. The Consolidated Financial Results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

Our opinion is not modified in respect of above matters.
For Kumar Khare & Co.

Chartered Accountants
ICAI Firm Registration Number: 006740C

(Alok Khare)
Partner
Place: Noida Membership number: 075236
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To; To,
The Listing Compliance Department The Listing Department
National Stock Exchange of India Ltd. BSE Limited,
Exchange Plaza, Plot No. C/1, G Phiroze Jeejeebhoy Towers,
Block, Bandra-Kurla Complex, Dalal Street,
Bandra (E), Mumbai-400 051 Mumbai-400 001
NSE-SYMBOL: BAGFILMS BSE-Scrip Code: 532507

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015]

Dear Sir/Madam,

It is hereby declared and confirmed that Auditor’s Report given by the Statutory Auditors of
the Company on the Audited Standalone Financial Results as well as Audited Consolidated
Financial Results of the Company for the financial year ended March 31, 2022 is with
unmodified opinion.

This declaration is furnished in pursuant to the second proviso to clause (d) of sub-regulation

(3) of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016.

For B.A.G. Films and Media Limited

(Anuradha Prasad Shukla) S
Chairperson and Managing Director g;
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