
KARMA & CO. LLP 
=\) CHARTERED ACCOUNTANTS 

    

Limited Review Report on flalf Yearly Financials Results and Annual Financial Results of Ascom Leasing & 
, Investments Limited for the half year and year ended on 31 March 2022 pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

To 
The Board of Director 

Ascom Leasing & Investments Limited 

We have reviewed the accompanying statement of Audited financial results of Aseom Leasing & 

Investments Limited for the half year and year ended on 31st March, 2022. This statement ts 

the responsibility of the Company's Management and has been approved by the Board of 

Directors. Gur responsibility is to issue a report on these financial statements based on our 

review. 

  

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India, This standard | 

requires that we plan and perform the review to obtain moderate assurance as ta whether the 

financlal statements are free af material misstatement. A review ts limited primarily co inquiries | 

of company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an | 

audit opinton, 

Based on our review canducted as above, nothing las come co our attention that causes us to 

belleve that the accompanying statement of audited financial results prepared in accordance with 

applicable accounting standards and other recognized accounting practices and policies has not 

disclosed the Information required ta be disclosed In terms of Regulation 33 of the SEBI [Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is 

to be disclosed, or thacit contains any matertal misstatement. | 

For, a 
KARMA& CO. LLP : } Date: 20/05/2022 
Chartered Accountants Pay Place: Surat 

peor. - : : 

CA Rakesh M. Ruparella 

Designated Partner 
M.No. 124077 — 

F.R.No. 127544W/W100376 

UDIN - 2212407 7AJ/HHQF4453 | 
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To 

The Duard of Dircctors or 
ASCOM LEASING AND INVESTMENTS LIMITED Report on the audit of the Standalone Financial Results 

Oninion 

  

We have audited the accompanying standalone financial results of Ascom Leasing and d Investments Limited (the company) for the half year ended a March, 2022 and the year to date 7 results for the period from 1 April 292) Co 3ist March, 2022, attached herewith, being submitted by the company pursuant to the requirement of Regulatian 33% af the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations“). i) 
i In our opinion and ta the best of aur information and according to the explanations given to us these standalone financial results: 

() are presented im accordance with the requirements of Regulation 33 of the Listing 
Regulations inthis repard: and 

(il) five a true and fair view an Fontormity with the recognition and measurement pronciples 
laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net Prolit/loss and other comprehensive income and 
olher (inanctal information for the half year ended 91°" March, 2022 as well as the year ta d 

| 
date results for the period from i April, 2021 tu 31" March, 2022. 

Hasis for Opinion 
| j We conducted cue audit in accordance with the Standaris on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (the Act). Que responsibilities under chase Standards 

are further described in the Auditor's Responsibilities tar the Audit of the Standalone Finanelal 
Results section of our report. We are independent af the Company in accordance with the Code of 
Ethics Issued by the Institute of Chartered Accountants of India together with the ethteal 
requirements that are relevant co our audit of the financial resulls under the provisions of the 

we tiave fulfilled our other ethical 
responsibilities in dccordance with these requirements and the Code of Ethics 

Companies Act, 2013 and the Rules there under, and 

We believe that the audit evidence we have abtamed is sufficient and ‘ppropriate to provide o 
basis for pur opinion, 

Management's tesponsibilitirs for the Standalone Financial Results | 
The Company's Board of Directors are responsible for the preparation vf these financial results 
that give a true and fair view of the net profit aud other tomprehensive income and other 
financial information in accardance with the recognition aud Measurement privciples land down 
in Accounting Standard 25, ‘Materim Financial Reporting’ prescribed under Seetian 134 af the Act 

  

read with seluvant rules issued thereunder and other accounting Princijles Renerally accepted In 
A pda 

cu; ~ India and in compliance with Regulation 33 af the Listing Regulations. es EAS . | 

ry c 
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This respons|bility also includes Maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting Irauds and other Irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

Implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relewant to the 

preparation and presentation of the standalone financial results that give a true and fair view and 
are free from material misstatement. whether due to fraud or error. 

Ih preparing the standalone financial results, the Board of Directors are respansible for assessing 

the Company's ability ta continue as a golng concern, disclosing, as applicable, matters related to 
bolng concern ond using the golng concern bosis of accounting unless the Board of Directors 

vither intends lo liquidate the Company of to cease operations, or has no realisti¢ alternative but 

to do so, 

The Board of Directors are also responsible far overseeing the Campany's financial reporting 

process. 

Auditor's Nesponsibiiitles for ihe Audit of the Stondatone Financial Results 

Our objectives is to obtain reasonable assurance about whother the standalone financial results 

as a whole are free from materlal misstatement, whether due to fraud of error, and to Istue an 

auditor's report that includes our opinion. Reasonably assurance is a high level of assurance, but 

lS MOL a guarantee Lhat an audit conducted Ja accordance with SAs will always detect a material 

misstatement when it exists, Misstatements can arlse from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions af users taken on the basis of these standalone financial results. 

As part of an audit In accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We alsa, 

© Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud of error, design and perform audit procedures responsive ta those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, 

The risk of mot detecting a molterial misstatemenr resulting (rom fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions. 

misrepresentations, or the override of internal control, 

=» Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. but nat for the purpose of expressing 

an opinion on the effectiveness of the company’s Internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the loard of Directors. 

Conclude on the appropriateness of the Voard of Directors” use of the going concern basis of 

accounting and, based on the audit evidence obtained, whother a material uncertainty exists 

related to events or conditions that may coat slpuiheant doubt on the Company's ability to 

continue as a going concern, If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the reluted disclosures In the financial results or, 

if such disclosures are inadequate, to modify aur upinion, Our conclusion is based on the 

audit evidence oblained up to the date of our auditor's report. However, future events or 

s may cause the Campany to cease to continue of a going concern. 
r r 
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Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation, 

We communicate with those Charged with governance regarding, among other matters, the 
Planned scape and timing of the audit and Sipotficane audit findings, Ineluding any significance 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with pevernance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thaught to bear on our independence, and 
where applicable. related safeguards. 

The statement includes the results for the hall year ended Je March, 2022 being the balancing 

figures between audited figures in respece of the full financial year and the published year ta date 
figures upto the half year of the current financial year 

For, 

KARMAECO, LLP Date: 20/05/2022 
Chartered Accountants Place: Surat 

Dace fen i 

CA Rakesh M. Ruparelia 
Designated Partner 
M.No. 124077 - 

F.R.No. L27544W/W100376 
UDIN - 22124077AJHHQF4453 
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Statement of Standalone Audited Financial Results for the Hall Year And Year 
{Amount in Lakhs) 

    

    

  

    

    

  
  

  
  

  
  

  

  
    

  

  

  

  
  

    
  

    

  
  

  

  
  

  

  
  

  

  

  

  
  

  

  

  

  

  

  

  

  

I Standalone 

Precedin correspondin 

6 Months cmoaths 6 montka ended Year endea | Previous Year 

sr. ended ended — | in previous year emied 
Ne. Particulars 

31.03.2022 | 30.09.2021 31.03.2021 | 31,03.2022 | 31,03,2021 

Audited Unaudited Audited Audited Audited 

t | Hevenue from operations 610.54 634.06 547,08 IZA) 1.069.60 

i | Other income = _ 

Tit [Total Incame(l+ll) 610.58 634.06 $43.00) 1244.43 1,069.60 

W [Expenses — 

{a) Cost of materials consumed - - = ; 

tb) Purchases of stock-in-trade 2 - 

(e}) Changes in inventories of finished goods, work-in-progress and stock-indrade - - - 

(dl) Excise Duty : ~ _ = > 

{ec} Employee benefits expense 22.00 164.16 147.30 396.15 285.31 

(Finance cost 
16.1 B2t2 1913 6830 44,75 

td] Depreciation and amortisation expense 10.04 BAG B61 a 20.64 

fe) Power and [uel - = - = 

(f) Other expense 
55 68 59.61 55.79 115.24 7954 

Total Expenses(I¥) 
313.89 204.04 240,83 597.93 43025 

Vv [Profit / (Loss) before exceptional items and tux (11-1¥) e668 350.02 313.06 646,70 63936 

VI | Exceptional items : : = - 7 

Extraordinary items 
. > . * 061 

VIE [Profit before tax(¥-¥) fbf a5u.00 313.06 616.70 630.74 

VIL | Tax Expense 

a) Current Tan ward Ho15 80.95 159.39 159.05 

d) Deferred tan 
a! - . . | 

1X_[Profit/(loss) for the period (VU-Vil) 22244 264.47 237.10 40730 4704 

Uther Comprehensive Income (net of tax) * . . ° - 

A) ()) ftema that will not be reclassified te profit of loss 

(ii) Income Tas relating ta item that will not be re-classified to profit or loss 

X /B) (i) tems that will be reclassified ta profil or loss 
(0) Income Tas relating to items that will be reclassifled to profit or loss 

Total other comprehensive income (X) 

XL | Total Comprehensive Income for the period (IX*X) tzia4 264.07 23210 40730 476.89 

XIL | Earning Before interest, depreciation, tax and amortization 322,77 41015 340,68 772.592 703,84 

XUL | Earnings Per Share (EPS) 

a) Basic 245 339 2.97 624 6.13 

bjUiwted gus 3349 247 624 6.13             
  

  
[Notes: 

1 The above results were reviewed by an Audit Commitice and thereafter taken on record by the Board of Directors of the Co, in thelr meeting on 20-05-2022 

after review by an Audit Committee. 

2) There were no [avestur cumplaints known ta the Company outstanding at the ending of the year, 

The statement includes the results for the half year ended 31-03-2022 and 31-03-2021 being the balancing figures between the Audited figures in respect of the 

full financial year and the unaudited figures In respect wf the half year ended 30-09-2021 and 30-09-2020 respectively, which were subject to limited review, 

Previous period figures have been regrouped wherever neccesary. 

wu 
- 

For & on behalf of the Board 

Ascomn Leading & Inveslinents Limited 

“ena 
Tushar Aohithhal Pandva 
DIN-03264783 

Place : Surat 
Dale; 20-05-2022 

  

      
  

Scanned with CamScanner 

  

 



  

  

RINVESTMENTS LIMITED 
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Bealdes Manila Park, Veou, Surat Gujarat 795 007 

the Hall Year Aad Year Ended on 31 March 2022 

  

    

    

  

  

  

  

  

  

      

  

      
         

Statement of Standalone Audited Financial Results for (Amount in Lakho} 

Siaimentaasetsand Habits Axon31.03.2022 | Ason 31.01.2021 
Particulara Audited Audited 

A. EQUITY ASD LIADILITIES 

4 | Equity 700.95 7009S 

(a) Eqedty Shore cagrital 2,692.09 2,205.59 

(by Other Equity 347304 2.9865) 
Total Equity ae Serene i a 

Liabilities 
2 |Non-currendt liabilities 

(a) Firuineia) Lislilities 364.5] 677.25 

(hy Barter igé 

(0) Trade Poyobles - 

-fa) Tetal wulatanding dues of micro enterprives and small enterprises : 

-(h) Total outstanding duced of creditors other thas micro enterprises ain) sal ematerpy . 

(111) Ouser financial (lablliied (other than those specilied In ikem (b), tw be specified) : . 

(le) Prowlions 

{e] Deferred tax abilities (Het) : ; 

(d) Other nuncurrent liabilidbes = -- a = aa Tn 

Total Non-current llabilities aie === 384.3 | 677.25 
3 |Current Wabllites —_ 

a) Fanancial Liabilities 

(i) Borrowings 4.61 57.08 

CU) Trade Payables 

- (a) total outstanding dues of mice chlerpeled and enall enterpreves . 

: (bi) otal ovlstording dues of corditors other than miceu erilerpelues ad seriall crv Ler perks) * 

Ca) Other fia nell HaviliGes (other than those specified [nm item (¢)) . “ 

(b) Other current hiabilinves 6146 20,00 

fe) reels ianis 
10,04 1257 

(U) Curretit Tam Liallit Liew _ _ _1s939 154.05 

Total Current liahilitled 237.50 25.50 

TOTAL EQUITY ANU LIABILITIES 4.07506 ag2a.20 

i. |ASSETS 

L | Now-corrent assets 

(a) Property, PLint and Equipment 30.65 Vad 

[b) Capetal work-in-progress . ™ 

[c) bivestinent Property 

[oh Grea caad owe . ‘ 

[eo] Other botanpilte Asaeks oar uz 

(f) dntangilile Assets wider development = 

(eb lulagicn] Assuts other than bearer plants a 

(th) Fimanclal Assets 

(i) [riven tene nts * 

(LU) Virdle Receivables 7 * 

(li) Loans 70594 297551 

(i) Qe flere tas assets [Net] = * 

(Other non-current Assets _ 7 15,09 2324 

Total Now-CurrentAssets _ | 206.34 3,016.95 
2 Current oxsecla 

(a) Inventurles = 

(b) Finanelal Asserts 
(0) fowevtine nite " 

(i) Trade reveivables - . 

(up Cash aid cash equivalents 490.50 10442 

[iv] Rank Balances other then (ill) above 7 . 

{v) Loans S4R.7 307.25 

(vi) Others . . 

(e) Current Taa Assets (Net) - . 

(4) Other current assets = _ = 146,77 154.65 
Total Curreat Astels 1,169.52 Ub32 

TOTAL ASSETS 4,075 84 3,023.28. 

For & om behalf of the Board 
Ascom Leasing & Investments Limited 

’ 

Managing Dirvetar 

Tushar Robithetial Pandya Flace } Surat 

DIN WI2GATAS Date: 20-05-2072 
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TSCOM LEASING & INVESTMENTS LIMITED | 

CIN: L65993G]1986PLCOBS120 
Reg. Off: 331, 3rd floor, Four Point complex, Besides Maniba Park, Vesu, Surat Gujarat 395 007 

Emailadityagraup.ind@gmail.com 

Cash Flow Statement of Standalone Audited Financial Results for the Year Ended on a1 March 2022 

(Amount in Lakhs) 

For the Year Ended On For the Year Ended On 

Particulars 31-03-2022 41-03-2021 

A Cash Plow from Operating Activitles 

Net Profit before tax and extraordinary items 646.70 639.36 

Add: Adjustments for: 

Depreciation & Amortisation Expenses 18.19 20.64 

Interest Expenses o8.u2 86.22 AAAG 65.10 

Operatlng P/(L) before working capital changes 732.92 704.45 

Add: Adjustments for: 

Increase/(Decrease) In Trade Receivables - (147.69) 

Increave/(Decrease) in Receivables frum Financing Activil 20.74 643,90 

Increase/(Decreye) In Loans and Advances (7.88) 20.06 |] 59.72) 556.01 

Less; Alustments for: 

Increase/ (Decrease) in Other Current Liabilities 33.46 (4.42) 

Increase/ (Decrease) in Short Term Provisions (2.99) 1.61 

Increase/ (Decrease) in Short Term Borrow! ngs (52.47) (22.00)]] (194.12) | (196.93) 

Cash gencrated from/(used In) Operating Activities 690.07 (489.45) 

Less: Provisiun fur Tax 
159.39 159.85 

530,67 (200.34) 

Less: Prior Year Expenses 
. O61 

Nel Cash generated from/(used In) Operating Activities $30.67 (208.95) 

B Cash Flow frum Juvesting Activities 

Decrease / (Increase) in Fixed Assests (23.77) (5.64) 

Net Cash generated fram/(used In) Investing Activities (23.77) (5.64) 

C Cosh Flow from Financing Activities 

Add: Aciustavents for: 

Increase/ (Decrease) In Secured Loans (26.42) (45.33) 

Increase/ (Decrease) in Unsecured Loans (286.30) (312.72) 16.90 (28.42) 

Less: 

Deposits maie for LPO . (6.32) 

Interest Expense GB.02 68.02 44.46 36.13 

Net Cash generated from/(used in) Financing Activities (380.75) (66.56) 

Net Incr,/(Decr.) in cash and cash equivalents 
126,15 (281.15) 

Cash ani cast equivalents at the begining of the year 3G4.42 645,57 

Cash and cash equivalents atthe end of the year 490.58 ‘364.42 

For & on behalf of the Board 

Ascom Leasing & Investments Limited 
\, 

~ 

Managing Director 

Tushar Rohitbhal Pandya 
Plage : Surat 

[pmeneres 
Date: 20-05-2022 
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ASCOM LEASING & INVESTMENTS LIMITED 

CIN: L659936) HGP LCOUS 28 

Email: adityagroup.in @ parailcons 

SEGMENT WISE REWENUE, MESULTS, ASSETS AND LIABILITIES 

Reg, Off: 331, 3rd Nour, Four Point complex, Veau, besides Maniba Park, Surat Gujarat 39S vo? 

REPORTING OF SEGMENT WISE REVENUE RESULTS AND CAPITAL EMPLOYED FOR THE HALF YEAR AND YEAR ENDED 31,03,2022 
  

fAmownt in Lehhs) 
  

  

   
  

        

Standalone 

Particulars correspond ling & 
mt 

G Months ended —— he ended in Year ended Prevlows Year ended 
peevlous year 

FLUF2U22 AD 2024 JLO7.2021 ALi 2072 T1.00.2027 

Audited Ura ueliterel Audited Aud ied Audited     
LHevenue 

(a] Segment 1 

[b) Segment 2 

(c) Segment 3 

fe) Other trading 

(9) Un allocated 

Total 

Less; Inter Segment Reverive 

  

Since the company has only one busivess segment and geographical segment, there lane Stparate 

reportable segment and accoculagly, this reporting Is not applicable. 

  
Net sales/incone From Uperalions 
  2. Seqment tesults (Profit)(e)/ Loss (-} before tax 

(a) Sequwent 4 

(b) Segment 2 

(ce) Segment 3 

(e) Othee teading 

(fF) Unallucated 

Tutal 

Less: (I) Flnanee Costs 

(i) Other Uneallocahle Expenditure net off 
  Tatal Profit Before Tax 
  

2, Segment Avwets   4, Segment Uabllities (sundry creditors)               

For & on behalf of the Board 

Arcom Leasing & Investerents Limited 

Mem 
Managing Director 

Twihar Rahitbhal Pandya 

DIN 03264743 
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Place | Surat 

Date : 20-05-2022 
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