KARMA & CO. LLP

“\ | CHARTERED ACCOUNTANTS

Limited Review Report un Half Yearly Financials Results and Annual Financial Results of Ascom Leasing &
’ Investments Limited for the hall year and year ended on 31 March 2022 pursuant to Regulation 33 of the SEBI
(Listing Obligations and Dlsclosure Requirements) Regulations, 2015 as amended. |

To

The Board of Director

Ascom Leasing & Investments Limited

We have reviewed the accompanying starement of Audited financial results of Ascom Leasing &
Investments Limited for the halfl year and year ended on 31st March, 2022. This statement IS
the respensibility of the Company's Management and has been approved by the Board of

Direclors. Qur responsibility is to 1ssue a report on these financial statements based on our

review. |

We conducted our review of the Statement in accordance with the Standard on Review
Engagements [SRE) Z410 "Review of Interlm Financial Information Performed by Lhe Independent
Auditor of the Entity®, issued by the [nstitute of Chartered Accountants of India. This standard
requires that we plan and perfurm the review to obtain moderate assurance as to whether the l
financlal statements are free of material misstatement. A review (s limited primarily to inquiries |
of company personnel and analytical procedures applied to linancial data and thus provides less

assurance than un audit. We have not performed an audit and accordingly, we do not express an

auditopinlon,

Based on our review conducted as abeve, nothing lias come to our attention that causes us to
Lelieve that the accompanying statement of audited linancial results prepared In accordance with
applicable sccounting standards and other recognized accounting practices and policies nas not
disclesed the Information reguired to be disclosed in terins of Regulation 33 of the SEBI [Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it 1s
to be disclosed, or thac it contains any material misstatement.
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F.R.No. 127544W/W100376

UDIN-22124077AIMHQF4453

* Head Off. : 503, 51 Floor, "PATRON", Opp. Kensville Golf Academy, Rajpath Club 10 S P Ring Road
Bodokdev, Ahmedabad - 380054 LLPIN : AAO-7574 '

» Branch OFf. : "KARMA HOUSE” Plol No. 24, GFTH, B/h. Parom Hospital, BRTS Canol Road, Parval Patig

Sural-395010. Tel : 90814 22241 E-mail : surat.rk@karmollp.in b
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KARMA & CO. LLP

CHARTERED ACCOUNTANTS

A

|
To

The Duard of Dircctors of

ASCOM LEASING AND INVESTMENTS LIMITED

Heport on the audit of the Standalone Finanecial Results

We have audited the accompanying  standalone [inancial results of Ascom Leasing and "

(the company) for the hall year ended 31 Mareh, 2022 and the year te date
results Tor the period from 1w

Submitte

Invesiments Limiled

April 2021 te 31t March, 2022, attached herewith, being

d by the company pursuant to the requirement of Regulation 33 o the SEBL (Listing
Obligations and Misclosyre Requireme

= S

01s) Regulations, 2015, 35 amended ("Lasting Regulavions ).

In aur opiniun and to the best ol our information and accarding to the explanatiens given ta us

e

these standalane linancial resulis:
() are presented an accordance with the requirements ol Regulation 13 of the Listing
Regulations i anls repard: and

]
(i) Rive a true and fair view in rontormity with the recogmition and measurement principles

laid down in the spplicable aceounting standards and other accounting principles
gencrally accepted in India of the net prefit/floss and uther comprehensive income and

other Unancial inlarmatiun for the half year ended 31w March, 2022 as well as the year ta

date results for the perlod from 1% April, 2021 o 314 March, 2022, |

Hasls foc @pindon

We conducted aur audit in aecordance with the Standacds on Auditing (5As) speaified undar

section 143(10) ol the Companies Acr, 2013 [the Act). Qur fesponsabiilities under thase Standards

are further described (0 the Auditor's Respousibilities tar the Audit ol the Standalone Finanelal i

Results section ol nur report, We are mdcpendent of the Campany in accordance with the Code of | b

Ethics Issued by Lthe Institute of Chartered Accountants of Indig tegether with the ethical

Fequirements that are relevant to our audit of the financial resulls under the provisions of the

we have fullilied our other ethical
responsibilities in Jiccordance with these requirements and the Code of Ethica

Companies Act, 2013 and the Rules there under, and

We believe that the audit evidence we have obtamned 18 sulfficient and appropriate to provide g

basis ler pur vpinmion,

i
The Company's Ueard of Dircctors are responsible for the preparation of these financial resulte

that give a true and [air view ol thy net proafat and other comprehonsive meome and other

financial information in accardance with the recognition any MEATUrenment principles lard gown

m Accounting Stanbard 25, "Intenim Financial Reportmg’ preseribed oinder Section 133 ol the Ar

read wath seluvant rules (ssuedl thereunder and other accounning princijiles R""l'fdllfr'dlt-('rplg,'n 11
P

(S0 T
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This responsibility also includes maintenance of adequate accounting recards in accordance with
the provisions of the Act for safeguarding of the assets of the Company and lor preventing and
detecting frauds and other Irregularities; selection and applicatlon of appropriate accounting
pelicles; making judgments amd estimates that sre reasonable and prudent; and design,
Implementation and maintenance of adequate Internal financial contrels that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation af the standalene financial results that give 3 true and fair view and
are free (rom materlal misstatement, whether due to fraud or vrror,

In preparing the standalone Finaneial results, the Doard of Direclors are responsible for assesting
the Company’s abilily to continue as a golng cancern, disclosing, as applicable, matters related to
polng toncern and wsing the polng concern bosis of accounting unless the Board of Directors

either intends to liquidate the Company of 1o cease operatians, or has no reallstie alternative but
Le do se.

The Board of Directors are also responsible for overseelng the Campany's lInancial reporting

process.

Awidltor's Nesponsibllities for (he Audit of the Stondalone Financial Resulrs

Qur objectives is 1o obtaln reasonalile assurance about whother the standalone financlal results
as a whole are free from materlal misstatement, whether due to fraud or error, sad to [stue an
auditar’'s report that includes our opinion, Aeasonable assurance ix a high level of assurance, Lut
s not a guarantee Lhat an sudit conducied In accerdance with SAs will always detect & materlal
misstatement when It exists. Misslatements can arlse from [raud or error and are considered
materlal if, individually or in the aggregate, they could reasonably be expecred to influence the
econemlc decisions of users taken on the basls of these standalone fnancial results.

As part cof an audit In accordance with SAs, we exercise professional |udgment and malntain

prafessional skepticism throughout the audit. We alsu,

* Identily and assess the rlsks of material misstatement of the standalone financial results,
whether due to (raud ar error, design and perform sudit procedures responsive to those risks,
and obtain audit evidence thatis sufficient and appropriate 1o provide o basis for our opinion.
The risk of not detecting a molerial misstatement resulting from fraud is higher than for one
resulting from crror, as fraud may invelve collusiva, foergery. intentlonal omlssions,

misrepresentations, or the override of inlernal control.

= Obtain an understanding of {niernal control relevant to the audit in order Lo design audit
procedures that are appropelate in the circumstinces. but not for the purpose of expressing
an opinion on the effectiveness of the company’s [nternal contral.

s Evaluate the apprapriateness of accounting pelicles used and the reasonableness of
accounting estimates and related disclosures made by the Board of Oirectors.

Conclude on the appropriateness of the Doard of Directoss’ wsy of the going concern basls of
accounting and, hpsed on the audi evidence obtalied, whother a material uncertainty exists
related to events or conditions that may cast significant doubt en the Company's ability 1o
continue as a going concern, If we conclude that a materal uncertainty existy, we are required
ta draw attention In our auditor's reporl to the relited disclosures In the financial results aor,
if such disclosures are Inadequate, to modify our vpinion, Dur conclusion {s based on the
audit evidence oblained up o the date of our avdlter's repert. However, future events or

“

. the Company tv cease ta coltinue as a going toncern.
conditions may cause pany th
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Evaluate the overall presentation, structure and content of the standalone financial results,

Including the disclosures, and whether the financial results represcnt the underlying

tranfactions and evenls in a manner that achieves fair presentation,

We communicate with those ckarged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, Including any significant
defllciencies in Internal control that we identily during our audit.

We alss provide those charged with gevermance with o sistement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable. related safeguards.

The statement includes the results for the hall year ended 314 March, 2022 being the balancing

figures between audited figures in respect of the full Hnancial year and the published year ta date
figures epto the half year of 1he current financial year,

Faer,
KARMAECO, LLP

Date: 20/05/2022
Chartered Accountants

Place: Surat

Lpee vk -
CA Rakesh M. Ruparelia
Designated Partner
M.No. 124077 o

F.R.No. 127544W/W100376
UDIN - 2212407 7AJHHQF4453
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e
ASCOM LEASING & IN\FF..'ETH!.NTS LAMITED
CIN: L&5S99IC] 198&PLLEOBS] e | o e
Reg Of.: 311, 3rd Moor, Four Point complex. Beshiles Hmlt;a park, Vesu, Surat Guj
) . ' ||.com
muuﬂlunm-p.hdma
Slatement of Standalone Audited Financial Results for the Hall Year And Year Ended on 31 March 2022

[Amount m Lakhs)
Slandalone
Precedin correspondin
6Months | o mpnth: 6 nonl::lndtlﬁ Year ended Previous Year
sr. ended ended in previous year ended
Ne. Paruculars
21.403,7022 10.09.2021 11.01.2021 31.01.2022 | 31021021
Audited Unaudited Audiled Auditcd Audi
I |levenue from operations #1058 63106 54180 LZ4 A 1.089.60
1 her Income o -
= f_:w T e $34.06 S43.00] 1244463 1.069.60
IV |Expenses b
[a) Cestol materials cunsumed .
tb] Purchases of stoch-in-trade E
(¢) Changes i inventories of finlshed goods, work-in-progress and stock-dn-rade . : < - -
(i) Escise Duty % = - = =
{v) Employee benelits expense 237200 16416 14730 39615 28531
(M Finange cost 1618 5201 1213 LE30 44.75
{d] Deprecialion snd smortisation expense 1004 B.1S 361 L 2064
{e) Power and [uel 3 + - = =
() Other expense 5568 536l 5579 115.1% 7954
Total Expenses{iv] 11309 204,04 21083 £57.91 41025
V_[Profil / (Loss) before eaxcepuional items and tax (111 -Iv_}_ 9668 350.02 31306 64670 63916
V1 |Exceptional Hems * L - - ks
Extravrdinary items . = = 3 061
VII | Prufit belore tax(V-¥1) 24641 2h0.02 11306 Gh6.70 630.74
viil | Tox Eaprise
a) Currest Tan T4 24 B 1% B0.9% 151.39 159.0%
i) Neferred tan . * s » -
IX_|Prufitf{loss) for the period (Vil-Vitl) 2284 264 H7 23210 10730 47054
Uther Compirehensive Incame (net of tax) . - + % =
A) [1] Iterns Lhat will not be reclassified to profit or losy
(i) Income Tax relating to fvem that will not be re-classified to prafit or lass
X |8) 1) tems that wall be reclassified 1o profit or loss
(i) Incore Tax relaviing Lo items that will be reclassilled to profit or loss
Tolal ether comprehensive Income (X)
XI_| Total Camprehensive incume for the period (1X+X) IZ2A4 2607 23210 44734 478 89
X1l | Earning Before interest, depreciation, Lax and amorzization 12277 Al01s 340.68 73092 70184
XHII [Earnings Per Share (EPS)
3] Baxie 215 139 297 6.24 611
b)Diluted 715 139 297) 624 [%E]

2
3

The above results were reviewed by an Audit Commitice and thereafier taken on recurd by the Board of Directors of the Co. in thelr meeting on 20-05-2022
after revlew by an Audit Commiltes,

There wrere no Investor cumplalnu k ta the Company Gt ding at the ending ul e year,

The statement includes the results for the half year ended 31-03-2022 and 31.03-2021 telnj the balancing figures between the Audited figures In respect of the
full Nnancial year and the unaudited figures In respect of the hall year ended 30-09-2021 and 30-09-2020 respeciively, which were subject 1o limited review.
Previous perlod figures have beon regrouped wherever necessary,

For & on behalfof the Hoard
Ascom Leaglng & lavestments Limited

iy

Tushar fohiibhal Pandva
DIN 01264783

Flace < Sural
Daie: 20-05.2022
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Heg, 0= 3 fAooe, Funr Paint camples, pealdes Maniha Park. Teat, 5u
O &1L, 0 s £ raail: -.1Llll,'Jgruup.inﬂmﬂll.rmn
" |:1 | Results for the Hall Year And Year Ended en 31 March 2022
tatement of Slandzlone Audited Tinancld (Amount in Lakhs)
i ———
myMMMﬂ “Ascn 31.03.2022 | Ason 31012011
Particulars Audites) Audited
e —
A | EQUITY AND LIADILITIES
1 fﬁqwﬂr 700.95 0SS
(#) Enpuity Share sapital 2,692.09 2,20559
!rh; Other Equlty e = T 3ATIm 298653
w12l Couiny — == - ————
Hl'.n_ahmlm' [
2 |Non=current llabilltdes
(2] Firuanea) Liakilitles 16451 67715
(4} Basrwww g
(1) Trade Payaldes .
() Total vutytanding dues of mices enterprises 3nd small pnlerpeoses
(1) Tutal outstandimg dwes of ered tors othor Than mieru entrrprisca and sl enmergn *
{011} Other financial [abiltles (ather than tose speeiied in e (B o by specafied] 5 :
[ke] Provisiona ~
(€] Oeforred tax Nabilities (Het) i
() Oty nunec i rent Labibinies — = — m——r— —_— ————
Tola Noncurrent Habilities B - —— R | 64.53 || e71.25
3 |Curiciil Nabllites
&) Faancial Liakibithes
() Barrowsm 6.61 5900
(1) Trade Payables
- {a] total outsianding dues of micra enlerprlues amd sl pnledpraet . *
< vutal gutstanding dues of creditors other thar micro enlefgeles Snd sl romlerpenes 5 =
Cliny Ofer finapelal a9 Ges [other than those speafled n lem ()] . -
(L) Othier vurrenl habilies 614G 2000
e} I'ravlsioms 1004 1257
() Current Tan Lialdlilies = Ll 15908
Tutal Corrent liabilitles 237.50 25050
TOTALEQUITY AND LIABILITIES 407504 34323120
U |ASSETS
I [Naw-corrend dssels
| a) Prsspewty, PlLink srd Equipment J0.65 17440
| b} Cajiil wWork- 19 progress .
| &) Prvestivient oo perty -
[I“ L O - '
Le] Oter Intampllibe Aswels AT 0rz
1) tutangilile Asicts wader development . .
() Delagical fssers ather than bearer plants -
1) Famanclal Assets
(1) Trives Linesits - .
[} Trade Reveivsbies ' -
fiia) Lwany La5911 297551
(1) D Merend bas anuets | Net) . ¥
) Orher nun-currenl Assets - — 15,09 2124
Total Non-Curreul Assels I R T 201695
1 |Current axsels
{a] Inventurles .
(b Finaneial Aswets
{s) lswestine s .
(#1) Trade receivables - 3
(111} Cash 2wl cash equivalents 490.50 ek 42
[iv] Baik Bolances uther thea (il)] above W )
{v) Loains Ly en.2%
{vi) Others . -
() Curvent Tax Assets [Net) * "
() Other currentassets R} 14677 15465
[ Totul Curreat Astets 1169 52 wous2
TOTALASSETS 4,075 86 1492318
For & on behall of the Board
Ascom Leasing & lovestmenls Limited
.
Mamiging Director
Tushiar Ruhbtblul Pandya PMlage | Surar
DIN UIZ6ATAI Date - 10-05.202}
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ASCOM LEAS

Reg. Oz 331, 3rd foor, Four Poind complen, Besides M
maitadiuyagreup.inn;

Cash Flow Statement of Standalone Audited Financial Resu

ING & INVESTMEN TS LIMITED
CIN: L65993G] 1986PLCOBS 12D

aniba Park, Vesu, Surat Gujarat 395 007

mail rum
Its for the Year Ended on 31 March 2022

[Amount in Lakhs)
For the Year Ended On For the Year Ended
Particulars 31-03.2022 31032021
A Cash Flow from Operating Activitles
Net Profit before tax and extravrdinary items GIEID 639.36
Add:  Adiustments fors
Depreclation & Amartisation Expenses w19 2064
Interest Expenses 68,02 86.22 44.46 6510
Operating P/{L) before working capital changes 732.92 70845
Add:  Adjustments for:
Increase/{Decrease) In Trade Recelvables - (147.09)
Increase/[Decrease) in Receivables frum Financing Activit .74 64350
Intrease/[Decrese) In Loans and Advances [7.88] 2086 | 5972 | S56.01
Less:  Adlustments for:
Increase/ [Decrease) in Other Current Liabilities 33.46 (442)
Increase/(Decrrase) in Short Term Provisions (2.99) 1.61
Increase/(Decreate) in Short Term Borrow/ngs (52.47) (22.00]|| (w412} | (19693
Cash generated trom/(used In) Operating Activitles £90.07 (48.45)
Less:  Provision for Tax 159.39 159.85
530,67 (200,34
Less:  Prior Year Expenses - 061
Nel Cash generated from/(used In) Operating Acuvities 530.67 (208.95)
B Cash Fluw (eom lnvesting Activitles
Decrease / (Increase) in Fixed Assests (23.77) (5.64)
Net Cash generated fram/(used In) Investing Activities [13.77) (5.64)
C  Cosh Flow from Fluancing Activilies
Add:  Adiustmentslors
Increase/{Decrease) In Secured Loans {26.42) (45.33)
Increase/[Decrease) in Unsecured Loans (286.30) (312.72) 16990 [20.42)
Deposits made for [PO . (6.32)
Interest Expense 68.02 oz 4446 3813
Net Cash gnn:raud from/(used in) Financing Arthvities (380.75) [656.56)
Net Incr./(Decr:) in cash and cash eyuivalents 126.15 (281.15)
Cash anil casli equivalents at the Lbegining of the year 16442 64557
Cash and cash equivalents at the end of the year 490.58 36442

For & ai behalf of the Board
Ascom Leasing & lnvestmenis Limited

gl

Managing Dirvector
Tushar Rohitbhal Pandya
DIN:03264703

Phage : Surat
Date: 20-05-2022
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ASCOM LEASING & INVESTMENTS LIMITED
CIN: L659936) 198GPLLCUBS L 2Y

Email; adityagroup,in@@gmail.oom

Reg. OIT: 331, 3rd Naur, Four Point comples, Yesu, Uesldes Maniba Parle, Surat Gujarat 395 007
SEGMENT WISE REVENUEL RESULTS, ASSETS AND LIABILITIES

REFORTING OF SEGMINT WISE REVENUE RESULTS AND CAPITAL IMPLOYED FOR TIIE HALF YEAR AND YEAR ENDED 31,03.2022

[Amaunt In Lukhs J

17 Unallucated
Tatal
Less Inter Segment Bevene

Standalong
Farticulars Preceding & moniliy | (O Trspunding &
6 Manths ended G"Efl'll “:”u:‘i.“:':d::,i. Yrar ended Previvus Year ended
31032012 Jpus2ory JI.._I:_I.ZIJII J1012072 J1.02.20621
Audited Upauiieest Al ted Andived Audited
1. 5egmen| Nevenue T
(3] Segimeat |
[B) Segment 2
(c) Segment 3 Since the company has pnly one business seganient and geographical segient , there ls no separale
(€] Other trading repurtabilo segment and accordingly, this reporting Is nol applicable.

Net sales/Inconie From Operations

4. Segment ltesults (Profit)(#)/ Loss (-] before tax
[i#) Segment 1
(b} Segmen 2
(€} Segment 3
[e) Othes tosding
(N Yrallugated
TuLal
Less: (1) Finanee Costs
() Ohiwr Lin-allocalile Expenditure net oll

Talal 'rolit Defore Tax

1, Segment Ayvety

4, Segrment Uabllitles (wndry crediior)

For & on behall ol the Board
Apcom Leasing & Investments Limiled

g

Managing Director
Tushar Rohitbhal Pandya
DiM £3264783

Plage | Surat
Gate ; 20-05-2022
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