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Ref: 2022/AES/SE/GEN/0024 27" May, 2022
To, To,

The Listing Department, The Listing Department,

BSE Limited, National Stock Exchange of India Limited,

Floor 25, P. J. Towers, Exchange Plaza, Plot No. C/1, G Block, Bandra

Dalal Street, Mumbai 400 001 Kurla Complex, Bandra (East), Mumbai 400 051

BSE Scrip Code: 530355 Trading Symbol: ASIANENE

Dear Sir / Madam,

Sub.: Financial Results — Outcome of the Board meeting held on 27" May, 2022

This is to inform you that pursuant to the provisions of Regulation 30 and 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company in its meeting
held today i.e. 27" May, 2022 have considered and approved inter alia:

1. The Audited Standalone Financial Results for the quarter and year ended 31°* March, 2022 along
with Auditors’ Report of the Company thereon with unmodified opinion.

2. The Audited Consolidated Financial Results for the quarter and year ended 31 March, 2022 along
with Auditors’ Report of the Company with Statement of impact of Modified Opinion.

Accordingly we are enclosing herewith the following:

1. Audited Standalone and Consolidated Financial Results for the quarter and financial year ended
31 March, 2022;

2. Auditors’ Report along with Statement of impact of Modified Opinion on the Audited
Consolidated Financial Results for the year ended 31°* March, 2022.

3. Declaration in respect of unmodified opinion on Audited Standalone Financial Results for the
financial year ended March 31, 2022.

Asian Energy Services Limited
(formerly Asian Oilfield Services Limited)
CIN: L23200MH1992PLC318353
3B, 3 Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai - 400022
Phone +91 (22) 42441100 Fax+91 (22) 42441120 E-mail:mail@asianenergy.com Web. https://www.asianenergy.com
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This extract of the Financial Results will be available on the website of the Company viz.
www.asianenergy.com and on the stock exchange websites www.bseindia.com & www.nseindia.com.

Kindly take the same on record.

Thanking you,
Yours faithfully,

For Asian Energy Services Limited
(formerly Asian Qilfield Services Limited)

Shweta Jain
Company Secretary

Asian Energy Services Limited
(formerly Asian Oilfield Services Limited)
CIN: L23200MH1992PLC318353
3B, 3 Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai - 400022
Phone +91 (22) 42441100 Fax+91 (22) 42441120 E-mail: mail@asianenergy.com Web: https.//www.asianenergy.com
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Ref: 2022/AES/SE/GEN/0023 27" May, 2022
To, To,
The Listing Department, The Listing Department,
BSE Limited, National Stock Exchange of India Limited,
Floor 25, P. J. Towers, Exchange Plaza, Plot No. C/1, G Block, Bandra
Dalal Street, Mumbai 400 001 Kurla Complex, Bandra (East), Mumbai 400 051
BSE Scrip Code: 530355 Trading Symbol: ASIANENE
Dear Sir / Madam,

Sub.: Declaration in respect of unmodified opinion on Audited Standalone Financial Results for the
financial year ended March 31, 2022

We hereby declare that Statutory Auditors of the Company, M/s. Walker Chandiok & Co. LLP, have issued
Audit Report with Unmodified Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2022.

Kindly take the same on record.

Thanking you,
Yours faithfully,

For Asian Energy Services Limited
(formerly Asian Oilfield Services Limited)

v
AshuMar

DIN: 06918508
Wholetime Director & CEO

Asian Energy Services Limited
(formerly Asian Oilfield Services Limited)
CIN : L23200MH1992PLC318353
Regd. Office: 3B, 3rd Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (E), Mumbai - 400 022. India

Phone +91 (022) 4244 1100 Fax +91 (022) 4244 1120 Email mail@asianenergy.c om Web https.//www.asianenergy .com
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower Il,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Asian Energy Services Limited (formerly, Asian Oilfield Services Limited)
Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of
Asian Energy Services Limited (formerly, Asian Qilfield Services Limited) (‘the Company’) for the
year ended 31 March 2022, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ('Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS')
specified under section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of
the standalone net profit after tax and other comprehensive income and other financial information
of the Company for the year ended 31 March 2022.

3.  We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.
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Asian Energy Services Limited (formerly, Asian Oilfield Services Limited)

ndependent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit
and other comprehensive income and other financial information of the Company in accordance with
the Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10)
of the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place an
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.
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Asian Energy Services Limited (formerly, Asian Oilfield Services Limited)

ndependent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9.  We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2022, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us.

For Walker Chandiok &\Co LLP
Chartered, Accountants
Firm Registration No:001076N/N500013

Rakesh R.
Partner
Membership No:109632

UDIN:22109632AJRXXZ3343

Place: Mumbai
Date: 27 May 2022
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Asian Energy Services Limited
(formerly Asian Oilfield Services Limited)

CIN : L23200MH1992PLC318353
Regd Office: 3B, 3rd Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbal — 400022, Maharashtra, India
Tel. No.: 022-42441100 Fax No.: 022-42441120 website: www.asianenergy.com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022
(INR in lakhs unless otherwise stated)

Sr. |Particulars Quarter ended Year ended
No. 31 March 2022 31 December 2021 31 March 2021 31 March 2022 31 March 2021
(Refer Note 4) (Unaudited) (Refer Note 4) (Audited) (Audiled)
1 |Income
(a) Revenue from operalions 6,188.06 6,366.83 8,594.79 25,413.86 14,074.84
(b) Other income (Refer note 8) 60.89 76.02 59.72 1,395.30 1,165.38
Total income (a+b) 6,248.95 6,442.85 8,654.51 26,809.16 15,240.22
2 |Expenses
(a) Project related expense 3,619.98 4,375.32 4,922.10 14,501.69 8,295.01
(b) Employee benefils expense 460.48 378.43 582.74 2,163.19 1,381.14
(c) Finance cosls 23.39 16.45 18.89 81.18 76.02
(d) Deprecialion and amortisalion expense 463.13 421.24 381.84 1,716.46 1,357.55
(e) Olher expenses (Refer note 7) 485.16 580.21 373.89 1,892.52 1,078.91
Total expenses (atb+c+d+e) 4,952.14 5,781.65 6,280.46 20,345.04 12,188.63
3 |Profit before exceptional items and tax (1-2) 1,296.81 661.20 2,365.05 6,464.12 3,051.59
4 |Exceplional items (Refer note 5) - - - - (B87.17)
5 |Profit before tax (3+4) 1,296.81 661.20 2,365.05 6,464.12 2,164.42
6 |Tax expense
(a) Current tax :-
- current period 244.45 26.67 - 331,12 -
- earlier period - - - {162.08) -
(b) Deferred lax charge/ (credit) (130.86) 131.31 - 16.92 -
Total tax expense (a+b) 113.59 157.98 - 185.96 -
7 |Net profit after tax for the period (5-6) 1,183.22 503.22 2,365.05 6,278.16 2,164.42
8 |Other comprehensive income/ (loss)
(a) ltems not to be reclassified subsequentlly to profit or loss (net of lax)
- Gain/ (loss) on fair value of defined benefit plans (31.30) (0.51) (1.86) (32.83) (2.03)
(b) ltems lo be reclassified subsequenlly lo profil or loss - - - - -
Total other comprehensive income/ (loss) for the period, net of tax (31.30) (0.51) (1.86) (32.83) (2.03)
9 |Total comprehensive income for the period, net of tax (7+8) 1,151.92 502.71 2,363.19 6,245.33 2,162.39
10 |Paid up equity share capilal (Face value of INR 10 each) 3,769.37 3,799.39 3,769.37 3,769.37 3,769.37
11 | Other equity 18,428.55 12,307.30
12 |Earnings per share (Face value of INR 10 each)*
(a) Basic (in INR) 312 1.32 6.27 16.59 574
(b) Diluted (in INR) 312 1.32 6.26 16.59 573
(*Quarterly figures are not annualised)
See accompanying noles o the slandalone financial results.




NOTE 1: STANDALONE STATEMENT OF ASSETS AND LIABILITIES

INR In lakhs
Particulars As at As at
31 March 2022 31 March 2021
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 9,924.07 10,588.71
Intangible assets 28.10 53.39
Right of use assets 366.02 294,96
Investment in subsidiaries 653.56 653.55
Financial assets
Investments 600.00 -
Loans 176.55 170.63
Other financial assets 461.13 671.74
Income tax assets (net) 312,91 460.59
Other non-current assets 34.30 44.15
12,5655.63 12,937.72
Current assets
Financial assets
Trade receivables 5,176.56 5,893.72
Cash and cash equivalents 2,695.45 543.74
Bank balances other than above 2,226.55 114.81
Loans 200.00 0.16
Other financial assels 919.87 136.21
Unbilled work in progress (contract assets) 2,099.70 3,057.30
Other current assets 1,257.45 2,029.98
14,575.58 11,775.92
Total assets 27,131.21 24,713.64
EQUITY AND LIABILITIES
Equity
Equity share capital 3,769.37 3,769.37
Other equity 18,428.55 12,307.30
22,197.92 16,076.67
Liabilities
Non-current liabllities
Financial liabllities
Borrowings 262,20 217.95
Lease liabilities 15.50 43.91
Other non-current liabilities 90.00 -
Provisions 60.20 21.05
Deferred tax liabllities (net) 16.92 -
434,82 282.91
Current liabilities
Financial liabilities
Borrowings 480.86 29.92
Lease liabilities 951.71 823.70
Trade payables
- total outstanding dues of micro and small enterprises 487.93 376.84
- total outstanding dues of creditors other than micro and small enterprises 2,384.70 3,620.08
Other financial liabilities 100.00 3,398.05
Other current liabilities 76.94 102.35
Provisions 17.33 3.12
4,498.47 8,354.06
Total equity and liabllities 27,131.21 24,713.64
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NOTE 2: STANDALONE STATEMENT OF CASH FLOWS
INR in lakhs
Particulars Year ended
31 March 2022 31 March 2021
(Audited) (Audited)
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 6,464.12 2,164.42
Adjustments for non cash items and items considered separately:
Depreciation and amortisation expense 1,716.46 1,357.55
Interest expense 49,68 49.62
Interest income (263.32) (355.11)
Dividend income from subsidiary (1,112.78) (748.00)
Liabililles/ provision written back (73.55) (132.38)
Profit on sale of property, plant and equipment (net) (1.08) -
Expense disclosed as exceplional items (refer note 5) - 887.17
Provision towards doubtful trade receivable and other assets 80.42 4.27
Unrealized (gain)/ loss on foreign currency transactions 31.97 (38.34)
Sundry balances written off 270 .
Write down of inventories - 1.61
Employee stock option expense 7.39 437.91 28,33 | 1,054.72
Operating profit before working capital changes 6,902.03 3,219.14
Adjustments for changes in working capital:
(Increase)/ Decrease In trade recelvables 636.74 {3,671.75)
(Increase)/ Decrease in other assets 283.91 (238.97)
(Increase)/decrease in unbilled work in progress (contract assets) 957.60 (3,206.93)
(Investment in)/ redemption of fixed deposits not considered as cash and (2,111.74) 1,407.74
cash equivalents
Increase/ (Decrease) in trade and other payables (1,191.84) 3,602.85
Increase/ (Decrease) in provisions 53.36 8.90
Increase/ (Decrease) in other liabilities 14.18 (709.34)
(1,357.80) (2,807.60)
Cash generated from operating activities 5,544.23 411,63
Refund / (payment) of direct taxes 87.89 1,335.55
Net cash generated from operating activities 5,632.12 1,747.18
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital creditors and (4,234.91) (2,679.60)
capital advances)
Proceeds from disposal of property, plant and equipment 1.06 -
Purchase of intangible assets (0.47) (2.87)
Investment in convertible notes (600.00) -
Inter-corporate deposits given (500.00)
Inter-corporate deposils repayment received 300.00 -
Dividend received from subsidiary 1,112.78 748.00
Interest income recelived 69.43 32177
Net cash used In Investing activities (3,852.11) (1,612.70)
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long-term borrowings (40.47) (10.49)
Proceeds from long-term borrowings 1256.00 258,36
Repayment of short-term borrowings (400.00) -
Proceeds from short-term borrowings 800.00
Proceeds from issue of equity shares (including securities premium) 247.28 . -
Payment of lease liabilities (310.43) (100.15)
Interest paid on borrowings and lease liabilities (49.68) (91.86)
Net cash generated from financing activities 371.70 55.86
Net increase in cash and cash equivalents (A+B+C) 2,151.71 190.34
Cash and cash equivalents at the beginning of the period 543.74 353.40
Cash and cash equivalents at the end of the period 2,695.45 543.74




Notes:

3 The above slandalone financial resulls have been prepared in accordance with Indian Accounting Standard prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepled in India and are in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended). These results have been reviewed by the Audit Commillee and approved by the Board of Directors al their respective meelings held on 27
May 2022.

4 Figures for the quarters ended 31 March 2022 and 31 March 2021 are the balancing figures between the audited figures in respect of full financial year and the published year-to-date
figures upto the third quarter of the relevant financial year, which were subjected lo a limited review by the slatutory auditor,

5 Exceptional item for the year ended 31 March 2021 represents other financial assets written off on account of settlement with a customer.
6 The Company publishes slandalone financial results along with the consolidaled financial resulls. Accordingly, as per Ind AS 108 'Operaling Segments', no disclosures related to the

segments are presented in these standalone financial resulls.
7 Other expenses also includes the expenditure incurred lowards travel and conveyance, security expenses and legal and professional charges for the projects undertaken by the Company.
8 Other income includes the below:

(INR in lakhs)
|Particulars Quarter ended Year ended
31 March 2022 | 31 December 2021 | 31 March 2021 31 March 2022 | 31 March 2021
Dividend from a wholly owned subsidiary - | - | - 1,112.78 | 748.00

9 The figures for the previous period have been regrouped/ rearranged wherever necessary to conform to current period's classification in order to comply with the requirements of the
amended Schedule Il to the Companies Act, 2013 effeclive 01 April 2021.

For Asian Energy Services Limited (formerly known as Asian Oilfield Services Limited)

Place: Mumbai
Dale: 27 May 2022




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower II,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of Asian Energy Services Limited (formerly, Asian Oilfield Services Limited)
Qualified Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Asian Energy
Services Limited (formerly, Asian Qilfield Services Limited) (‘the Holding Company') and its subsidiaries
(the Holding Company and its subsidiaries together referred to as ‘the Group’) for the year ended
31 March 2022, attached herewith, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (‘Listing Regulations’).

. Inour opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries,
as referred to in paragraph 13 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, except for the possible effects of the matters described in paragraph 3 below; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive income and other financial information of the
Group, for the year ended 31 March 2022 except for the possible effects of the matters described in
paragraph 3 below.
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(a)

(c)

(d)

Asian Energy Services Limited (formerly, Asian Oilfield Services Limited)

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

Basis for Qualified Opinion

With respect to the matters stated in Note 7(a), Note 7(b), Note 7(c) and Note 7(d) to the accompanying
Statement, following qualifications have been included in auditor's report dated 13 May 2022 on the
annual financial statements of Asian Qilfield & Energy Services DMCC ('ADMCC’), a subsidiary of the
Holding Company, audited by an independent firm of Chartered Accountants registered in Dubai, United
Arab Emirates and reproduced by us as under:

“The Company's only customer M/s Amni International Petroleum Development OML 52 Company Limited
had issued a notice of suspension of the contract (suspension notice) on November 16, 2020. Against the
said suspension notice, the Company had issued notice of termination vide notice no. 2021-AOS-AMN-P002-
0017 dated August 3, 2021 (termination notice) to terminate the contract with immediate effect.
Subsequently, the Company has issued notice of suspension of termination till August 31, 2021 vide notice
no. 2021-A0S-AMN-P002-0018 dated August 7, 2021 to amicably solve the matter. Such suspension of
termination, after multiple extensions have been currently extended till May 31, 2022, by which the customer
is working towards imminent project restart, as per customer’s email dated April 25, 2022. Amount receivable
& amount due from customer for contract works amounting USD 7,007,774/- & USD 76,161/- remains
unconfirmed and subject to impairment, if any.”

Our audit report dated 19 June 2021 and review report dated 14 February 2022, on the consolidated financial
results for the year ended 31 March 2021 and for the quarter ended 31 December 2021 respectively, were
also qualified in respect of this matter.

"The Company has issued, notice of suspension of contract, to some of its vendors who were working on a
project, which in turn was suspended by the Company's customer. As represented to us by the management,
the vendors have not raised any claim, compensation etc., against the contract suspension. The balances
with some of such vendors, amounting to USD 4,330,997/- remain unconfirmed.”

Our review report 14 February 2022, on the consolidated financial results for the quarter ended
31 December 2021, was also qualified in respect of this matter.

“Independent verification, valuation & impairment testing of property, plant & equipment lying in Nigeria, of
carrying value of USD 1,077,534/- could not be carried out.”

“Advances to suppliers, amounting to USD 362,346/- remains unconfirmed and subject to impairment, if

any.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Group in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the provisions of
the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with
the audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 13 of the
Other Matters section below, is sufficient and appropriate to provide a basis for our qualified opinion.

P —
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Asian Energy Services Limited (formerly, Asian Qilfield Services Limited)

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company's management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit and other
comprehensive income, and other financial information of the Group in accordance with the Ind AS
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Holding Company’s Board of Directors is also responsible for ensuring accuracy of
records including financial information considered necessary for the preparation of the Statement. Further,
in terms of the provisions of the Act, the respective Board of Directors/ management of the companies
included in the Group, covered under the Act, are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding of the assets of the Group, and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
results, that give a true and fair view and are free from material misstatement, whether due to fraud or error.
These financial results have been used for the purpose of preparation of the Statement by the Directors of
the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group, are
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the respective
Board of Directors/ management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group, are responsible for overseeing
the financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

o  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls
system with reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the
Group to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement, of which we
are the independent auditors. For the other entities included in the Statement, which have been audited
by the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matters

We did not audit the annual financial statements of 3 (three) subsidiaries included in the Statement, whose
financial statements (before eliminating inter-company transactions and balances) reflects total assets of
INR 9,483.48 lakhs as at 31 March 2022, total revenues of INR 1,111.30 lakhs, total net loss after tax of
INR 1,185.70 lakhs, total comprehensive loss of INR 1,185.70 lakhs, and net cash outflows of
INR 1,684.48 lakhs for the year ended on that date, as considered in the Statement. These annual financial
statements have been audited by other auditors whose audit reports have been furnished to us by the
management, and our opinion in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the audit reports of such other auditors and the procedures performed
by us as stated in paragraph 12 above.
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

Further, of these subsidiaries, 2 (two) subsidiaries are located outside India, whose annual financial
statements have been prepared in accordance with accounting principles generally accepted in their
respective countries, and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company’s management has converted the
financial statements of such subsidiaries from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company’s management. Our opinion, in so far as it relates to the balances
and affairs of these subsidiaries, is based on the audit report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and audited by us.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the
reports of the other auditors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year,
which were subjected to a limited review by us.

UDIN:22109632AJRZLH4762

Place: Mumbai
Date: 27 May 2022

Page 5 of 6
Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochl, Kolkata, Mumbal, New Delhi, Noida and Pune number AAC-2085 and has its registered

office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India



Asian Energy Services Limited (formerly, Asian Qilfield Services Limited)
Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

Annexure 1
List of subsidiaries included in the Statement

Asian Oilfield & Energy Services DMCC

AOSL Petroleum Pte. Limited

AOSL Energy Services Limited

Optimum Oil & Gas Private Limited

Ivorene Qil Services Nigeria Limited (upto 17 June 2020)

D Lo by =
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022

(INR in lakhs unless otherwise stated)

Sr. |Particulars Quarter ended Year ended
No. 31 March 2022 31 December 2021 31 March 2021 31 March 2022 31 March 2021
(Refer Note 5) (Unaudited) (Refer Note 5) (Audited) (Audiled)
1 [income
(a) Revenue from operalions 6,190.14 6,996.00 8,141.55 26,047.11 22,878.98
(b) Other income 52.60 83.14 94.66 282.84 542.03
Total income (a+b) 6,242.74 7,081.14 8,236.21 26,329.95 23,421.01
2 |Expenses
(a) Project related expense 3,576.61 4,739.27 5,105.22 15,254,59 14,618.25
(b) Employee benefils expense 470.93 386.35 600.24 2,187.15 1,427.57
(c) Finance cosls 21.08 17.35 17.87 80.92 71.34
(d) Depreciation and amortisation expense 681.56 703.40 648.91 2,768.81 2,332.98
(e) Other expenses (Refer note 10) 482.58 626.92 441.76 1,971.41 1,284.94
Total expenses (atb+c+d+e) 5,232.76 6,473.20 6,814.00 22,262.88 19,735.08
3 |Profit before exceptional items and tax (1-2) 1,009.98 607.85 1.422.21 4,067.07 3,685.93
4 |Exceplional items (Refer note 9) - -  (1,163.57) - (1,234.46)
5 |Profit before tax (3+4) 1,009.98 607.85 258.64 4,067.07 2,451.47
6 |Tax expense
(a) Current tax :
- currenl period 244.45 26.67 1.18 33112 194.32
- earfier period - - - (162.08) -
(b) Deferred tax (130.86) 131.31 - 16.92 -
Total tax expense (a+b) 113.59 157.98 1.18 185.96 194.32
7 |Net profit after tax for the period (5-6) 896,39 449,87 257.46 3,881.11 2,257,156
8 |Other comprehensive income/ (loss)
(a) Items not to be reclassified subsequently to profit or loss
- Gain/ (loss) on fair value of defined benefit plans (net of tax) (31.30) (0.51) (1.86) (32.83) (2.04)
(b) Items lo be reclassified subsequenlly to profit or loss
- Exchange differences on translalion of financial resulls of 37.66 (3.30) 186.55 108.36 (84.93)
foreign operalions
Total other comprehensive income/ (loss) for the period, net of tax 6.36 (3.81) 184.69 75.53 (86.97)
9 |Total comprehensive income for the period, net of tax (7+8) 902.75 446.06 442.15 3,956.64 2,170.18
Net profit after tax for the period attributable to:
Owmers of the Holding Company 896.39 449.87 257.46 3,881.11 2,257.15
Non-controlling interest < - - - -
Other comprehensive income/ (loss) for the period attributable to:
Owners of the Holding Company 6.36 (3.81) 184.69 75.53 (86.97)
Non-conlrolling interest - - B - -
Total comprehensive income for the period attributable to:
Owners of the Holding Company 9802.75 446.06 442.15 3,956.64 2,170.18
INon-controlling interest - - - - -
10 |Paid up equily share capital (Face value of INR 10 each) 3,769.37 3,799.39 3,769.37 3,769.37 3,769.37
11 |Other equity 20,406.90 16,574.33
12 |Earnings per share (Face value of INR 10 each)*
(a) Basic (not annualised) (in INR) 2.37 .18 0.68 10.25 5.99
(b) Diluted (not annualised) (in INR) 237 .18 0.68 10.25 598
(*Quarterly figures are not lised)
See panying notes lo the consolidaled financial resulls.
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NOTE 1: CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

INR in lakhs
Particulars As at As at
31 March 2022 31 March 2021
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 11,043.18 12,891.24
Intangible assets 68.37 128.78
Right of use assets 86.61 166.22
Financial assets
Investments 610.00 -
Other financial assets 463.85 679.39
Income tax assets (net) 312.91 460.59
Other non-current assets 34.30 44.15
12,619.22 14,370.37
Current assets
Financial assets
Trade receivables 11,133.31 12,471.84
Cash and cash equivalents 2,795.48 2,274.24
Bank balances other than above 2,226,655 114.81
Loans 200.00 0.16
Other financial assets 902.54 135.08
Unbilled work in progress (conlract assets) 2,157.44 3,113.29
Other current assets 1,786.22 2,325.32
21,201.54 20,434.74
Total assets 33,820.76 34,805.11
EQUITY AND LIABILITIES
Equity
Equity share capital 3,769.37 3,769.37
Other equity 20,406.90 16,574.33
24,176.27 20,343.70
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 252.20 217.95
Lease liabilities 15.50 43.90
Other financial liabilities 11.20 8.66
Other non-current liabilities 90.00 -
Provisions 60.20 21.05
Deferred tax liabilities (net) 16.92 -
446.02 291.56
Current liabilities
Financial liabilities
Borrowings 480.86 29.92
Lease liabilities 59.00 124.04
Trade payables
- total outstanding dues of micro and small enterprises 487.93 376.84
- total outstanding dues of creditors other than micro and small enterprises 6,650.87 8,847.07
Other financial liabilities 100.00 3,400.28
Other current liabilities 75.98 102.36
Provisions 128.19 110.62
Current tax liabilities (net) 1,215.64 1,178.72
9,198.47 14,169.85
Total equity and liabilities 33,820.76 34,805.11




[NOTE 2: CONSOLIDATED STATEMENT OF CASH FLOWS
INR in lakhs
Particulars Year ended Year ended
31 March 2022 31 March 2021
(Audited) (Audited)

A.|CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 4,067.07 2,451.47

Adjustments for non cash items and items considered separately:

Depreciation and amortisation expense 2,768.81 2,332,98

Interest expense 43.80 36.45

Interest income (263.39) (476.10)

Liabilities/ provision written back (73.55) (948.66)

Profit on sale of property, plant and equipment (net) (1.06) -

Unrealised (gain)/loss on foreign currency transactions 7.78 (20.06)

Provision towards doubtful trade receivables and other assets 80.42 2,055.00

Sundry balances written off 2,70 -

Write down of inventories : 1.61

Employee stock option expense 7.39 | 2,672.90 28,23 | 3,009.45

Operating profit before working capital changes 6,639.97 5,460.92

AdJustments for changes In working capital:

(Increase)/decrease in trade receivables 1,268.11 (4,905.61)

(Increase)/decrease in other assets (current and non current) 71.14 (1,138.52)

(Increase)/decrease in unbilled work in progress (contract assets) 955.85 (2,372.67)

(Investment in)/redemplion of fixed deposit (2,111.74) 1,407.74

Increase/(decrease) in trade payable (2,081.62) 3,715.89

Increase/(decrease) in provisions 56.72 6.15

Increase/(decrease) in other liabilities (64.89)| (1,916.43) (4,144.01)| (7,431.03)

Cash generated from/ (used in) operations 4,723.64 (1,970.11)

Refund/ (payment) of direct taxes (net) 87.89 1,289.51

Net cash generated from/ (used In) operating activities 4,811.43 (680.60)
B.[CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (including capital creditors and capital (4,234.91) (3,661.90)

advances)

Proceeds from disposal of property, plant and equipment 1.06 =

Purchase of intangible assets (2.19) (2.87)

Investment in convertible notes (600.00) -

Investment in equity shares {10.00) .

Interest income received 69.41 451.88

Inter-corporate deposits given (500.00) -

Inter-corporate deposits repayment received 300.00 -

Net cash generated used In Investing activities (4,976.63) (3,212.89)
C.|CASH FLOW FROM FINANCING ACTIVITIES

Repayment of long-term borrowings (40.47) (10.49)

Proceeds of long-term borrowings 125.00 258,36

Repayment of short-term borrowings (400.00) -

Proceeds of short-term borrowings 800.00 -

Proceeds from issue of equity shares (including securities premium) 247.28 -

Payment of lease liabilities (110.21) (99.32)

Interest paid on borrowings and lease liabilities (43.52) (91.59)

Net cash generated from financing activities 578.08 56.96

Net (decrease)/ Increase In cash and cash equivalents (A+B+C) 412.88 (3,836.53)

Cash and cash equivalents at the beginning of the period 2,274.24 6,195.70

Effect of foreign exchange differences 108,36 (84.93)

Cash and cash equivalents at the end of the period 2,795.48 2,274.24




NOTE 3 : STATEMENT OF CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022

(INR In lakhs)

Quarter ended Year ended
8. No, | Rarticulare 31 March 2022 | 31 December 2021 | 31 March 2021 | 31 March 2022 | 31 March 2021

| |Segment revenue from operations

a) Oil & gas 2,477.10 5,831.40 7,628,25 18,887.37 22,190.76
b) Mineral & other energy seclors 3,713.04 1,066.60 613.30 7,169.74 688.22
Total segment from operations for the period 6,190.14 6,998.00 8,141.65 26,047.11 22,8768.98

Il |Segment results
a) Oil & gas 175.85 1,464.70 2,685.50 6,452,08 7,778.62
b) Mineral & other energy seclors 1,976,69 392.49 (242.70) 3,295.86 (379.98)
Total segment results for the perlod 2,162.54 1,857.19 2,442,80 8,747.94 7,398.64
Less:- |Deprecialion and amortisalion expense 681,56 703.40 848,91 2,768.81 233298
Add:- |Other income 52.60 83.14 04.66 282.84 542.03
Less:- |Finance cosls 21.08 17.35 17.87 80.92 71.34
Less:- |Other unallocable expenses 492,52 611.73 448.47 2,113.98 1,860.42
Profit before exceptional Items and tax for the period 1,008.98 607.85 1,422.21 4,067.07 3,685.93
Less:- |Exceplional llems (Refer nole 9) - - 1,163.57 - 1,234.46
Profit before tax for the period 1,009.98 607.85 258.64 4,067.07 2,451.47

1) The Group is primarily engaged Inlo the business of providing services in energy seclor. From the quarter ended 31 March 2022, the Chief Operaling Decision Maker
(CODM) has starled measuring the Group's performance indicators by the sectors in which Ihe cuslomers have their presence. Accordingly, information for the previous
periods have been rearranged to conform lo current period's reportable segments.

2) The main segments of the Group are:
(a) Ol & gas - of services provided to customers having their presence in oil and gas seclor.
(b) Mineral & other energy sectors - consisls of services provided o customers having their presence in coal, power and olher energy seclors.

3) The CODM does not review assets and liabllities for each operating segment separately, hence segment disclosures relaling to total assets and liabilities have
not been fumished.

4. Segment resulls represents the profit before depreciation and amortisation, finance costs and tax expense eamed by each segment withoul allocalion of olher income
and unallocable costs.

5. Employe benefit expenses and olher expenses (hal cannot be allocaled between segmenls are shown as other unallocable expenses.




Notes:

4 The above consolidated financial resulls have been prepared in accordance wilh the accounling principles laid down in Indlan Ac: ling St ibed under section 133 of the
Companies Act, 2013 and other accounling principles generally accepted in India and are in compliance wilh the presentation and disclosure requnremants of Regulation 33 the SEBI (Lisling
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The Audil Commillee has reviewed these consolidated financial resulls and the Board of Direclors have
approved the same, at Iheir respeclive meetings held on 27 May 2022.

6 Figures for the quarters ended 31 March 2022 and 31 March 2021 are the balancing figures between the audiled figures in respecl of full financial year and the published year-lo-date figures
uplo the Ihird quarter of the relevant financial year, which were subjected lo a limited review by the statutory auditor.

6 The above consolidaled financial resulls includes (he financial resulls of the Holding Company and its subsidiaries viz. Asian Oilfield & Energy Services DMCC ('ADMCC'); AOSL Pelroleum
Pte. Limiled (‘APPL'); AOSL Energy Services Limiled ('AESL') and Oplimum Oil & Gas Privale Limiled ('OOGPL") (tegelher referred lo as 'Group'’). ADMCC and APPL are localed outside
India, whose financial results have been prepared in accordance wilh accounting principles generally accepled in their respeclive counlries. The Holding Company’s management has
converted the financial results of these subsidiaries from accounting principles generally accepted in their respective countries to accounting principles generally accepted in India.

7(a) ADMCC's customer ‘Amni International Petroleum Development OML 52 Company Limited' (AMNI) had issued notice of suspension of work effective 16 November 2020, on account of
certain lechnical challenges faced by AMNI. Accordingly, the suspension had lemporarily ceased all the work under the conlract from the aforesaid dale. Againsl lhe said notice from AMNI,
ADMCC has issued nolice of termination vide notice no. 2021-AOS-AMN-P002-0017 dated 3 August 2021 lo terminale the conlracl wilh immediale effect based on conlraclual lerms.
Subsequently, wilhout prejudice, lo amicably resolve lhe malter, AOMCC has issued nolice lo AMNI regarding suspension of the termination till 31 August 2021 (moralorium period) vide
nolice no. 2021-AOS-AMN-P002-0018 dated 7 August 2021. Such suspension of lermination, afler mulliple exlensions has been currenlly exlended Lill 31 May 2022 vide communicalion
daled 25 April 2022. Trade receivables and olher current assels as al 31 March 2022 includes INR 5,312.39 lakhs (USD 7,007,774) and INR -57,74 lakhs (USD 76,161) respectively,
receivable from AMNI. Based on the current stage of discussion wilh AMNI and considering the contractual righl to receive the outstanding amount, ADMCC's managemenl is confident of
recovery of these receivables and assets and accordingly believes that no further adjustments are required in consolidated financial results.

7(b) There are certain trade payables amounting to INR 3,283.20 lakhs (USD 4,330,997) directly linked to the project executed with AMNI, which are subject to confirmation. As the underlying
project is on standby due to notice of suspension of work effeclive 16 November 2020, the scope of work of these vendors has alse been held in abeyance. ADMCC's management is
confident thal incremenlal dues, if any, lowards these vendors arising on account of this shall not be malerial and accordingly no further adjustments are required in consolidated financial
resulls.

7(c) There are certain items in the property, plant and equipment of ADMCC lying in Nigeria counlry wilh a carrying value of INR 816.84 lakhs (USD 1,077,534) whose physical verification could
not be carried out owing to the certain challenges faced due lo lravel and local restriclions. ADMCC's management is confident of the existence and use of these assets and accordingly
believes that no further adj are required in consolidated financial resulls.

7(d) There are certain advances to suppliers lying in the books of ADMCC amounting to INR 274.86 lakhs (USD 362,346), which are subject to confirmation. ADMCC’s management is confident
of realisability of these advances and accordingly believes thal no further adjusiments are required in consolidaled financial results.

8 The consolidated resulls and standalone results for the quarter and year ended 31 March 2022 and slalutory auditors’ report thereon are available on the Holding Company's website -

vavav.asianenergy.com.
9 Exceplional items represent:
(INR in lakhs)

Particulars Quarter ended Year ended

31 March 2022 | 31 December 2021 | 31 March 2021 | 31 March 2022 | 31 March 2021
Trade receivables (current) wrilten off on account of settlement with a customer - - (1,163.57) - (1,163.57)
Other financial assets (non-current) written off on account of settlement with a - - - - (887.17)
cuslomer
Liabilities/ provisions writlen back on it of settlement with vendors - - - - 816.28
Total expense - - {1,163.57) - (1,234.46) |

10 Olher expenses also includes the expenditure incurred towards travel and conveyance, security expenses and legal and professional charges for the projects undertaken by the Group.

1

pry

The figures for the previous period have been regrouped! rearranged wherever necessary to conform lo currenl period's classification in order lo comply with the requirements of the
ded Schedule Ill to the C ies Acl, 2013 effeclive 01 April 2021.

For Asian Energy Services Limited (formerly known as Asian Qilfield Services Limited)

Whole Time Director and CEO
DIN: 06918508

Place: Mumbai
Date: 27 May 2022




Annexura|

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with
Annual Audited Consolidated Financial Results

Statement on impact of Audit Qualifications lor the Financial Year ended 31 March 2022
ISee Requlation 33 of the SEBI (LODR) (A 2016}

(Amount_in INR lakhs)

§l. No. Particulars Audited Figures (as reporied before adjusting Adjusted Figures (audited figures alter adjusting for qualifications)
for qualificalions)
1 Total income 26,320.95 26,329.95
2 Total Expenditure 22,262.88 Not ascertainable, refer Ii (e) (i) below.
3 Nel Profit(Loss) 3,881.11 Not ascertainable, refer Ii (e) (i) below.
4 Eamings/ (Loss) Per Share INR 10.25 (Basic and Dilted) Not ascertainable, refer Il (e) (i) below.
5 Tolal Assels 3382076 Not sscertainable, rafer Il (e) (§) below.
] Total Liabiities 9,644.49 Not ascertainal fer 1l (e) () below.
7 Net Warth 24,176.27 Not ascerininable, rafer Il (e) (i) below,
L] Any other financial item (s) (as lelt by - x
appropiiate by the management) ’

| Audit Qi (each audt
a. Delnils of Audil Qualification

Auditor's Qualifications

With respect to the malters slaled in Note 7(a), Nole 7(b), Note 7(c) and Nole 7{d) to the following ions have

been included In auditor’s report dated 13 May 2022 on the annual financial stalements of Asian Oifield & Energy Services DMCC (ADMCC), &

subsidiary of the Holding Company, audited by an independent fum of Chartered Accountants registered in Dubai, United Arab Emirates and|
produced by us as under:

(i) “The Company's anly cuslomer M/s Amni Inlernational Petroleum Development OML 52 Company Limited had issued a notice of suspension of|
the contract (suspension nolice) on November 16, 2020. Against the said suspension nolice, the Company had issued nolice of lermination vide
notice no. 2021-A0S-AMN-P002-0017 dated August 3, 2021 (termination nolice) to terminale the conbract with immediate effecl. Subsequently,|
the Company has issued notice of suspension of lermination tl August 31, 2021 vide notice no. 2021-ACS-AMN-P002-0018 dated August 7, 2021

to amicably solve the matter. Such of tion, nfter multiple have been currently extended bl May 31, 2022, by which the
customet is working lowards imminent project restart, as per customer's email dated April 25, 2022, Amount receivable & amounl due from
cuslomer for contract works amounting USD 7,007,774/- & USD 76,161/- remains ifrmed and subject b if any."pairment, if any.”

Our audit report dated 19 June 2021 and review report daled 14 February 2022, on the consolidated financial results for the year ended 31 March|
2021 and for the quarter ended 31 December 2021 respectively, were also quakfied in respect of this matter.

(i) *“The Company has issued, notice of suspension of contract, to some of its vendors who were working on a project, which in turn was

by th pany’s customer. As 1o us by the the vendois have not ralsed any claim, compensation elc., against the
The of such vendors, amounting to USD 4,330,997/- remain unconfimed.”

Our review report 14 February 2022 on the consolidated financial results for the quarter ended 31 December 2021, was also qualified in respect of

this matter.
(i) d i valuation & testing of property, plant & equipment lying in Nigeria, of carrying value of USD 1,077,534/-
could nol be carried oul.”
(iv) “Advances lo suppliers, amounting to USD 362,346/- remains and subject itany.”
b. Type of Audit Qualification : Quaified n
c. Frequency of quakfication: Qualification no (1) - Included since the audil report for the quarter and year ended 31 March 2021,

Qualification no (@) - Included since the review report for the quarter ended 30 June 2021.

Quafification no (&) and (iv) - Appearing for the firsl ime.

d. For Audd Quakifications where the impact is Not ascertainable
itified by the audior, h ‘s Views:
e, For Audit Qualification(s) where the impact is not
quantified by the auditor:
10} ent’s estimation on the impact of audit |Tlal ascerainable
(i) It management is unable to estimate the impact, (i) ADMCC's customer ‘Amni bi Peloleum Di oML 52 pany Limited’ (AMN\] had hlum mhoa of suspension of work
reasons lof the same; effective 16 November 2020, on account of certain technical challenges faced by AMNI the had temp ly ceased all the|

work under the contract from the aforesaid date. Against the said notice from AMNI, ADMCC has issued notice of lermination vide nofice no, 2021-
IAOS-AMN-P002-0017 dated 3 August 2021 to terminale the contract with iImmediate effect based on contractual terms. Subsequenlly, without
prejudice, lo amicably resolve the matler, ADMCC has issued nofice lo AMNI di ion ol the 1 31 August 2021
(moratorium period) vide notice no. 2021-A0S-AMN-P002.0018 dated 7 August 2021. Such susp of ion, after multiple

has been currently extended tf 31 May 2022 vide communication dated 25 April 2022. Trade receivables and other current assels as at 31 March|
2022 includes INR 5,312.39 lakhs (USD 7,007,774) and INR 57.74 lakhs (USD 76,161) respectively, receivable from AMNI, Basad on the current|
stage of discussion with AMNI and considering the contractual right 1o receive the outstanding amount, ADMCC's management is conl'ldanl of|
recovery of these receivables and assets and that no further are required in

(i) There are certain trade payables amounting to INR 3,283 20 lakhs (USD 4,330,997) direcily inked to the project executed with AMNI, which are
subject to confirmation. As the underlying project Is on standby due lo notice of suspension of woik effective 16 November 2020, the scope of work
of these vendors has also been held in abi ADMCC's is confident that incremental dues, if any, lowards Lthese vendors arising
on accoun of this shall not be gly no further are requred in

(i) There are certain items kn the property, plant and equipment of ADMCC lying in Nigeria country with a carrying value of INR 816.84 fakhs (USD
1.077,534) whose physical verification could not be caried out owing to the certain challenges faced due lo travel and local restrictions. ADMCC's|
managemenl is confident of the existence and use of these assels and accordngly believes that no further adj are required in
|financial results.

(iv) There are certain advances lo wpﬂm’yhu in the baoks of ADMCC amounting to INR 274 66 lakhs (USD 362,346), which are subject to
. ADMCC's is confident of y of these advances and accordingly befieves that no further adjustments are
required in consolidated financial results.

(8] Audiors’ Comments 64 () 9 (#) abave: incuded in audtors’ reporl on Fnancial

|Signatories:
Statutory Auditors
For WalkelChandiok & Cd LLP

Chartered ants
Firm Registr: No: 001 N 13

Rakesh R. Agarwpl -
Partner
‘ pNo_A09632 * o ‘-’f

N v o M;f’

Mr. Nirav Talati
Chief Financial Officer

NAYAN MANI E55255 %
BORAH ==

Mr. N.M Borah
Audil Committee Chairman

Place | Mumbal Place : Mumbal
Date : 27 May 2022 Date : 27 May 2022




