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14.11.2022

CIN : L45200GJ2011PLCOG4107

To,

The Manager-Listing Department

National Stock Exchange of India Limited,
Exchange Plaza, C-1,

Block-G, BandraKurla Complex,

Bandra (E), Mumbai - 400 05 1.

Dear Sir / Ma’am,

Company Symbol: ARTNIRMAN
Company Series: E Q

Sub: Qutcome of Board Meeting pursuant to the Regulation 30 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015,

In reference with the captioned subject, we wish to inform you that a meeting of
Board of Directors of Art Nirman Limited was held today on Monday,14th
November, 2022 at the registered office of the company situated at 410, JBR
Arcade, Science City Road, Sola, Ahmedabad-380060, Gujarat, India inter alig
transacted the following business:

1. The board of directors considered, approved and took on record the
Unaudited Standalone Financia] Results along with the Limited Review -
Report provided by statutory auditor of the company for the quarter and y ?ﬁgﬁ
half year ended on 30.09.2022. g
-

The Board Meeting was commenced on 04:00 P.M. and Concluded at 05:45 P.M.

kindly take the same on your record.

For, Art Nirman Limited

Yesha Shah :
Company Secretary & Compliance Officer

Encl:- As Above

Regd. Office : 410 Fourth Floor JBR Arcade, Science Clty Road, Sola, Ahmedabac380 060. Gujarat (INDIA)
Corporate Office : Glub Babylon, Sub Plot B, Survey No. 223/5, 8.P Ring Road, Near Bhadaj Gircle, Ahmedabad-380060. Gujarat (INDIA)

Tel. No.: 07927710511-12 | Mob. No. 8866634499 | Email ; artnirman@gmail.com | Web : artnirman.com




CIN : L45200GJ2011PL0064107

Statement of Unaudited Financial Results for the Quarter And Half Yeat ended on

SEPTEMBER,2022

STANDALONE BALANCE SHEET AS AT 30TH SEPT, 2022

. Rs. In Lakh
As at 30/09/2022 As at 31/03/2022

Unaudited

e AL

e TEER
' Particulars

roperty, Plant and Equipment

apital work-In-progress

(e) Other Intangible assets
f) Intangible assets under de

-b 9) Deferred tax assets (net
h) Financial Assets
(i) Investments - .
(i)

RRENT ASSETS !

Crafting Comfort,

Audited

a) Inventories | 5 1131.15 82319
b) Financial Assets |6 ] _
0 Invesimenns — .
—|__(ii) Trade Receivables 1971.04 w
| (iii) Cash and Cash Equivalents F 2464 m
iv) Bank Balances other than (Ill) above 0.00 _.0.00
v) Loans . 854.60 561.31
vi) Other Financial Assets . 0.00 0.00
_.|(c) Other Current Assets o 7T Tioees | - Y}
| o _ 4088.07 3767.51
ﬁ ——— —— | e TG
I - S TOT"S!-»A§.§§.I§.,~, 479568 d . 4497.85
Il_[EQUITY AND LIABILITIES N O S —
1 [EQUITY ~ e Captal | e
. [(a) Equity Share Capital - | 8 . 24958] 2495.60
__|(b) Other Equit 887.84 | 904.70

3383.44 | 3400.30

9
TOTAL EQUITY, |
-“
LIABILITIES ]

NON-CURRENT LIABILITIES '
(@) Financial Liabilities

i) Borrowings

ui)*m@uﬁ@gmm._mMm?_.m__,_';.iw iy
ii) Trade payables R )

v) Other financial fiabilities

E, Provisions |1
(c) Deferred Tax Liabilities (Net i

d) Other non-current liabilities

(A) Total outstanding dues of micro enterprises
T . and small enterprises

(B) Total outstanding dues of creditors other than |
micro enterprises and small enterprises

| |__(iv) Other Financial Liabilities e _ D
L (b) Other Current Liabilities _ <

¢) Provisions
d

Financial Liabilities 14
> M‘“’M—"—_’“‘—;

(i) Borrowings :
(if) Lease Liabilities | . )

J.....{iii) Trade Pa%m | —t—

TOTAL LIABILITIES|
TOTAL EQUITY AND LIABILITIES §

] T S
E i p— T R _TM
The accompanying notes forming an integral part of the !'
financial statements . H

For and on behalf of th Board of ART
NIRMAN LIMITED

Sl

Ashokkumar Thakker
Chairman & Managing Director
(DIN: 0002842849)

Date: 14/11/2022
Place: Ahmedabad

Regd. Office : 410 Fourth Floor, JBR Arcade, Scisnce Gity Road, Sola, Ahmedabad380 060. Gujarat (INDIA)
Corporate Office : Glup Babylon, Sub Plot B, Survey No. 223/5, S.p Ring Road, Near Bhadaj Circle, Ahmedabad-380060. Gujarat (INDJA)

Tel. No.: 07927710511-12 | Mob. No. 8866634499 | Email : artnirman@gmail.com | Web - artnirman.com
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CIN: L45200GJ2011PLCO64107

Statement of Unaudited Financial Results for the Quarter
Year ended on 30th September,2022

I i |

For the Quarter Ended on

.. (Rs. In Lakh except Per Share Data)

For the period ended -E For the year

[ o

- :
[3T ___ Totalincome (1+2),

30/09/2022 | 30/06/2022 | 30/09/2021

| Unaudited | Unaudited || Unaudited

| 1| Revenue from Operations 672.43 30.00 2504, 70243 278215 3682.50
j—-|.Revenue from Operations 22418 | 70243] 2782.15|  ses2s0
Other income e 0.26 053 165, 15

%02 2

e L n ...ende
30/09/2022 | 30/09/2021  31/03/2022
Unaudited | Unaudited | Audited

. 70296 278380 368866

penses Lol R
12) Cost of Wiaterals Consumed 6540 I 140,10
b) Purchase of stock-in-trade — 200 000/  0.00] ____0.00
1©)_Changes in Inventories o 81.03]  (388.99) 202413 2497.33
- 9_Employes Benefits Expense — 2325  2184|  2311] 90.63
| &) Finance Costs , 068 0.33
;W" i} Depreciation and Amortization I s
| |Expense kSl

'9) Other Expenses TN
| . Total Expense

Wﬁé’"&&bﬁbéﬁyfﬁgﬁo’te& form part of I
~|Audited Financial Results, |

Date: 14/11/2022
Place: Ahmedabad

Reqd. Office : 410 Fourth Hoor, JBR Arcade, Scienc

Corporate Office : Club Babylon, Sub Plot B, Survey No. 223/5, S.

CEC

o ;
g©c SN b, 1Y |
‘ |A (i) Items that will not be reclassified to | ]
ffisiortoss _ _  } S | CI
( | (i) Income tax relating to items that will 5 i
I aroiodassified to Profitorioss | SRR SR S
| B ltems that will be reclassified to Profit | | ! 1 ‘
Loerloss T IS et e SIS LS
|| (i) Income tax relating to items that will | | [ f
|- fbe reclassiied o ProfitorLoss AT 4 e ]
i i = e ? — - - (£~ = 4 L L AT
| | TOTAL OTHER COMPREHENSIVE| : . - g . :
L ANCOME/(LOSSES) —
| Total Comprehensiy e Income for the | I ! |
i 3§ § | .7
.9 period/year(7+8) | _nes s oy woesr)
T 1T I Ta e il S S
'Paid up Equity Share capital ( face
lue 10 pershare) 2495.60
Other Equity 904.70
B __ (a.a7)
(441

307 1z

b

: @:,(%.'—llﬂkl«,&.

Ashokkumar Thakker
Chairman & Managing Director
(DIN: 0002842849)

e Cily Road, Sola, Ahmedabad380 060. Gujarat (INDIA)
P Ring Road, Near Bhadaj Circle, Ahmedabad-380080. Gujarat (INDIA)

Tel. No: 07927710511-12 | Mob. No. 8866634499

+ artnirman@gmail.com | Web - artnirman_com
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CIN: L45200GJ2011PL0064107

@ ART Nirman Ltd.

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH®EPTE 22 Crafting Comfors.
(Rs. In Lakh )
For The Period or The Period
Particulars Ended 30th Ended 30th
! : Sentember, 2022 Sentember. 2021 |
‘A. Cash Flow from Operating Activities ' “ ] T
Profit Before Tax (16.87) (438.23)
Adjusted for: !
Depreciation 35.44 35.87 |
Finance Costs 1.04  6.59
Interest Income (0.53) ~ (1.65)
Rent Income . 0.00 0.00 |
Allowance for Expected Credit Loss : 0.00
Net (Gain)/ Loss on Sale of Property, Plant & Equipment 0.15 -
(Gain) on Sale of Investment of Subsidiary Company 1
Rent concession on Lease Rentals i By
(Gain) on Sale of Lease Asset
Operating Profit before Working Capital changes 19.23 | (397.42)
Changes in Working Capital
Adjustment for:
(Increase)/ Decrease In Trade Receivables -175.50! (1018.39)
(Increase)/ Decrease Financial Assets (293.29) _0.00
(Increase)/ Decrease In Inventories (307.96) 1694.82
(Increase)/ Decrease In other Assets (34.36). .. 0.00
Increase/ (Decrease) in Trade Payable & other payable 209.61 | 4273
Increase/ (Decrease) In Other F inancial Liabilities 0.00. ) |
Increase/ (Decrease) In Other Liabilities (85.10)
Increase/ (Decrease) in Provisions ) ) _(0.86) |
Cash generated from operations Before Income Tax Paid (668.24) 321.74 |
Direct Taxes Paid ) E 0 0.20
Net Cash Flow From Operating Activities (A) (668.24) 321.94
Cash Flow From Investing Activities : Lokl
Payments for purchase of Property, Plant & Equipment -0.40, (0.10).
Proceeds from sales of Property, Plant & Equipment e B
Increase/ (Decrease) in Non-financial Asset and financial Asset _ -44.10
Proceeds/(Payments)ﬂ of term deposits
(Purchase)/ Sale in Investments 32
Rent Income |
Interest Income e T 0.53 | 165
Net Cash Flow Used In Investing Activities ) (B) (12.34) 1.55
Cash Flow From Financing Activities 3 L |
Proceeds/(Repayment) of Borrowings ) (__408)
Increase/ (Decrease) in Non»Current Borrowings (Net) 191 0
Increase/ (Decrease) in Current Borrowings (Net) _0.00
Finance Costs paid c -1.04 (6.59)
Issue of Preferential share warrants 0.00
Proceeds from Issue of share capital _ 0
Payment of Share issue expenses ) N ) . 0.00
Net Cash Flow Used In Financing Activities _(©) 190.02 (414.51)
NetIncrease in cash and cash equivalents during the year [A+B+C] (490.56) (91.02)
Add: Cash and cash equivalents at the beginning for the year 515.20 s ~109.07
Cash and cash equivalents at the end for the year , B 24.64 ‘_;%;fa%% 18.05
Cash and cash equivalents as per above comprises of the following .
Cash and cash equivalents 24.64 18.05
Current Investments 0 0
‘Balanca as per statement of cash flow 24.64 18.05

For and on behalf of the Board of ART

NIRMAMALIMITED
A S@ T
Ashokkumar Thakker

Chairman & Managing Director
(DIN: 0002842849)

Date: 14/11/2022
Place: Ahmedabad

Regd. Office : 410 Fourth Hoor, JBR Arcade, Science City Road, Sola, Ahmedabad380 060. Gujarat (INDIA)
Corporate Office : Club Babylon, Sub Plot B, Survey No. 223/5, S.p Ring Road, Near Bhadaj Circle, Ahmedabad-380060. Gujarat (INDIA)

Tel. No.: 07927710511-12 | Mob. No. 8866634499 | Email - artnirman@gmail.com | Web : artnirman.com




; @ ART Nirman Ltd.

'/Y\ Crafting Comfort.

Notes form part of the financial results

1) The above Unaudited financial results have been reviewed by the Audit Committee and approved by
the Board of Directors in their respective meeting held on 14/11/2022.

CIN : L452006J2011PLCOG4107

3)  The figures of the previous period/year have been regrouped / recast / reclassified wherever
considered necessary to conform to the current year's presentation.

4) The Company has only one segment i.e "Real Estate”. Hence there are no reportable segments under
IND AS - 108, During the year under Report, the company has carried out all the business operations in
India.The conditions prevailing in India being uniform, no separate geographic disclosure are
considered necessary. Hence segment reporting is not required.

5)  The Director General of Goods & Services Tax Intelligence Zonal Unit, Ahmedabad, conducted search
in the premises of the company on 12/10/2018 and impounded certain material. The investigation is

ded for certain matter for which 444.10 Lakhs amount has been paid which is recognised as
€Xpense in Statement of Profit and Loss in FY 2021-22. However for another matter the appeal has
been filed against demang of RS 5970176.00 for which the company has paid RS 447763 as GST Pre-
deposit for Appeal and Pre-deposit amount considered under Balance sheet.

6) The above financials have been prepared in accordance with Indian Accounting Standard 34 "Interim

other recognised accounting practices and policies to the extent applicable.

7)  The above Financial Results are available on Company's website www.artnirman.com as well as on the
the stock exchange website viz. www.nseindia.com

For and on behalf of the Board of ART NIRMAN LIMITED

ot

Ashokkumar Thakkar
Date: 14/11/2022 Chairman & Managing Director
Place: Ahmedabad (DIN: qgﬁgg%umm

Regd. Office : 410 Fourth Floor, JBR Arcade, Science City Road, Sola, Ahmedabad380 060, Gujarat (INDIA)
Corporate Office : Club Babylon, Sub Plot B, Survey No. 223/5, S.P Ring Road, Near Bhadaj Circle, Ahmedabad-380060. Gujarat (INDIA)

Tel. No.: 07927710511-12 | Mob. No. 8866634499 | Email : artnirman@gmail.com | Web : artnirman.com




Arpan Shah & Associates

Chartered Accountants

301, SHOPPERS PLAZA- 4 ,OPP. BSNL Telephone
Exchange, C.G.Road , Ahmedabad - 380009
91-79-48977123, M.: 9824407788,9099307788
Emailid:arpanshahca@yahoo.com

arpan@caarpanshah.com

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To,
The Board of Directors,
ART NIRMAN LIMITED

We have reviewed the accompanying statement of unaudited financial results of "ART NIRMAN
LIMITED" for the quarter and half year ended 30™September, 2022. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors, has
been prepared in accordance with recognition and measurement principles laid down in Indian
Accounting Standard 34 (Ind AS 34)"Interim Financial Reporting" prescribed under section 133 of the
Companies Act, 2013 as amended, read with the relevant rules issued there under and other
accounting principles generally accepted in India read with the Regulations. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, i i of India. This standard
requires that we plan rance as to whether the
primarily to inquiries of
and thus provides less

financial statements 2
company personnel
assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results, prepared in accordance
with applicable Indian accounting standards specified under Section 133 of the companies
Act,2013,as amended, read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For, ARPAN SHAH& ASSOCIATES
Chartered Accountants
FRN: 125049W

(CA ARPAN SHAH)
Proprietor

M.NO. 116736
Place: AHMEDABAD
Date: 14/11/2022

UDIN : 22116736BDCCMY3983




