Antarctica Limited

Plot No. 1, Sector 1, Falta Special Economic Zone, Falta, 24 pgs.(s)
Ph: 033-23608308, Fax: 91-33-23507658
CIN No.: L22219WB1991PLC051949
Email: info@antarctica-packaging.com; Website: www.antarctica-packaging.com

Dated: 17/05/2023

The Director
Listing and Market Operations
The National Stock Exchange of India Ltd

Exchange Plaza, S5th Floor, Bandra Kurla Complex
Bandra (E) Mumbai- 400 051

Dear Sirs,
Sub:- Outcome of the Board Meeting held on 17/05/2023

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (referred to as the "SEBI Listing Regulations’), the
Board of Directors of the Company, at its Meeting held today, i.e. Wednesday, 17
May, 2023, has inter alia, considered and approved the following:-

1. Audited Financial Results (Standalone) of the Company, for the quarter and
financial year ended 31st March, 2023;

A copy of the Audited Financial Results (Standalone) of the Company, for the quarter
and financial year ended 31st March, 2023 along with the Statement of Assets and
Liabilities, Statement of Cash Flow, Auditors' Report and declaration on Audit Reports
with unmodified opinion are enclosed herewith for your record.

The Meeting of the Board of Directors of the Company commenced at 3:00 pm and
concluded at 4:00 pm

You are requested to acknowledge the afore-mentioned information and oblige.
Thanking you,

Yours faithfully,
For Antarctica Limited

( Digitally signed

RUMA by RUMA

SUCHANTI
SUCHANTI pate: 2023.05.17

16:10:11 +05'30"

Ruma Suchanti
Company Secretary
Membership No. A13794

Regd. Office: 1A, Vidyasagar street, Kolkata-700009
Packaging unit : Plot No. 1, Sector 1, Falta Special Economic Zone, Falta, 24 pgs.(s)
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ANTARCTICA LIMITED

Regd. Cffice: 1A,Vidyasagar Street , Kolkata-7¢0009
CIN: L222219WB1991PLCO51849
E-mail id: info@antarctica-packaging.com. Website: www.antarctica-packaging.com

See accompanying Notes to the Financial Results

Date: 17th May, 2023
Piace: Kolkata

For ANTARCTICA LIMITED

Voeoy Ul

Director

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,
2023 ‘
(TinLacs )
Quarter Ended Year Ended
51/03/2023 | 511202022 | 310312022 | 31032023 | 34/03/2022
Particulars Unaudited Unaudited Unaudited Audited Audited
1. Income '
{a) Revenue from Operations 21.19 15.93 28.15 67.69 103.20
(b) Other Income 0.04 0.00 0.01 1.86 1.64
(c) Other Income 0.00 8.85 0.00 0.00 0.00
Total Income 21.23 24.78 28.16 69.55 104.84
2. Expense
{a) Cost of Material Consumed 10.67 6.07 11.45 25.95 34.47
(b) Change in Inventories of Finished Goods (6.26) (6.19) (1.82)] (18.681) (10.48)
(c) Employee Benefits Expense 2.10 2.70 1.65 13.50 14.37
(d) Finance Cost 0.00 0.00 0.04 0.06 0.24
(e) Depreciation and Amortisation Expenses 2.54 3.83 3.66 11.73 11.40
{f) Other Expenses 4.30 17.93 14.81 46.27 53.61
Total Expenses 13.35 24.34 29.79 78.90 103.61
3. Profit / (Loss) before exceptional itern and tax 7.88 0.44 {1.63) (9.35) 1.23
4. Exceptional Item 0.00 0.00 0.00 8.85 0.00
9. Profit/ {Loss) before Tax 7.88 0.44 (1.63) (0.50) 1.23
6. Tax Expenses -
- Current Tax 0.00 0.00 0.00 0.00 0.c0
- Deferred Tax 0.00 0.00 0.28 0.00 0.28
7. Profit/(Loss) after tax 7.88 0.44 {1.35) {0.50) 1.51
8. Other Comprehensive Income / {(Expenses)
-ltem that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
-item that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
9. Total Comprehensive Income / {Expenses) 0.00 0.00 0.00 0.00 0.00
10.Paid up equity share capital{Face Value Re. 1/- each) | 1550.10] 1550.10f 1550.10| 155010} 1 550.10
11. Other Equity excluding Revaiuation Reserves 0.00} 0.00 0.00 0.0G 0.00
12. Eaming per share-Basic & Diluted 0.0050 0.0012 | (0.0011)] (0.0003) 0.0008

For S. GUHA & ASSOCIATES
Chartered Accountants
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 NOTES:

A

The above audited financial results has been prepared in accordance with the Indian Accounting Standards
(Ind AS) as required under 133 of the Companies Act, 2013 read with Rule 3 of the Companies {indian
Accounting Standards) Rules, 2018.

The above audited financial results have been reviewed by the audit committee at their meeting held on
17105/2023 and approved by the Board of Directors at their meeting held on 17/05/2023 and are available
on the website of the Company at www.antarctica-packaging.com and the website of the NSE Limited at
www.nseindia.com.

These resuits have been subject to audit by the Statufory Auditors of the Company and they have
expressed an unmodified opinion thereon. '

The Company operates mainly in one business segment, viz. Paper printing and packaging boxes thereby
the segment reporting as required is not applicable.

The figures for the quarter ended 31 March, 2023 and 315 March, 2022 are the balancing figures between
audited figures in respects of the full financial year ended 31% March, 2023 and 31% March, 2022 and
published year to date figures upto the third quarter of the respective financial year.

The figure of the previous period has been regrouped! reclassified, whenever necessary, to conform to the
classification for the quarter and year ended 31% March, 2023.

For and on behalf of the Board of Directors

' ?A,wﬁ;ﬁé« N
Rohit Kuthari
Whole-time Director

Place- Koikata DIN: 00679976

Date-

17/05/2023



ANTARCTICA LIMITED ;
Regd. Office: 1A, Vidyasagar Streat, Kolkata-700009
CIN: L22219WB1991PLC051949
E-mall id: ano@antarcti:a-packaglng.cnm Website: www.antarctica-packaging.com

STATEMENT OF ASSETS AND LIABILITIES AS ON March 31, 2023 -

(2. in Lacs)
Note As at March 31, As at March 31,
) Particulars "N 2023 2022
e = {Audited) {Audited)
ETS
A. Non - Current Assets
(a) Property, Plant and Equipment ’ 1 640.15 650.74
(b) Capital Work-in Progress - -
(c) Investment property - A
(d) Goodwill - -
(8) Other Intangible assets - -
(f) Intangible assets under development 2 © 282.64 282.64

(g) Biclogical assets ather than bearer plants #
(h) Investments accounted for using equity method ) - -
Non-Current Financial Assets -
(a) Non-current investments ' ! o o
(b) Trade receivables, non-current y - =
(c) Loans, non-current : 3 86.89 78.33
(d) Other non-current financial assets - -
Total Non-Current Financial Assets

Deferred tax assets (net) 4 . - 0.61 0.61
Other Non-Current Assets . ; =
Total Non-Current Assets 1,010.29 1,012.32

B. Current Assets
(a) Inventories : 5 486.39 450.27
Current Financial Assets
(a) Current Investments . - -

: 467.77 500.57

(b) Trade Receivables, current 6
(c) Cash & Cash Equivalents 7 1.30 561
(d) Bank Balance other than Cash and Cash Equivalents 7 39.31 | 24.54
(e) Loans, current - -
(f) Other Current Financial Assets 8 1.57 1.57
Total Current Financlal Assets .~ 996.34 982.56
Currents tax assets (net) - . -
Other Current Assets ) -
: J TOTAL ASSETS : 2,006.63 1,994.88
EQUITY AND LIABILITIES
A. Equity . ;
(a) Equity Share Capital 9 1,550.10 1,550-10
(b) Other Equity 10 121.64 122.14
Total Equity - . 1,671.74 1,672.24

2. Non - Current Llabllities
(a) Non- current Financial Liabilities
: (I) Long term Borrowings, non-current 11 305.13 290.38
(II) Trade payables, non-current E i -
(I11) Other Non-Current Liabilities - -
Tetal Non - Current Financial Liabilities
-{a) Provisions, non-current ' & -
- (b) Deferred tax liabilities (net) - -
- (c) Deferred government grants, Non-current - "
(d) Other non-current liabilities - -
Total Non-Current Liabilities . : 305.13 250.38
3. Current Liabilities :
(a) Financial Liabilities
- {1) Short term Borrowings

(II} Trade Pavables ’ 13 4.28 5.27
(III) Other Financial Liabilities ' ‘ - -
(b) Other Non-Current Liabilities ; 14 25.48 26.99
(c) Provisions = k -
Total Current Llabilities i 29.76 32,26 |
TOTA_I= EQUITY AND LIABILITIES 2,006.63 1,994.88
Place: Kolkata  For ANTARCTICA LIMITED
R Moy 2029 (oo vt
Nirector

For S. GUHA & ASSOCIATES
: Chartere¢ Accountants
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ANTARCTICA LIMITED
Regd. Office: 1A, Vidyasagar Street, Kolkata-700009
CIN: L22219WEB1991PLCO51949 .
E-mail id; info@antarctica-packaging.com Website: www.antarctica-packaging.com

STATEMENT OF AUDITED CASH FLOW FOR THE YEAR ENDED 31st MARCH, 2023

(Z. in Lac)
Particulars 31-Mar-23 31-Mar-22

A. Cash Flow from Operating Activities

Net Profit/{Loss) before tax {0.50) 1.23

Adjustments for reconcile net profit/ (Loss) :

Adjustments for finance costs - Interest Received 0.05 0.24

Operating gain before working capital changes

Adjustments for:

(Increase)/Decrease in Inventories {36.11) (12.93)

{Increase)/Decrease in Trade Receivables 32.80 (5.66)

{Increase)/Decrease in Loans and Advances - =

(Increase)/Decrease in Other Current Assels - 1.17

{Increase)/Decrease in Other financial Assets-current (8.56) -

Increase/(Decrease) in Current Liabilities and Provisions (1.52) {(1.14)

(Increase)/Decrease in Trade Payables- current (0.99) (5.24)

Cther adjustments for non -cash items 11.72 11.40

Cash Generated from Operations Activities before taxes (3.11) {10.93)

Less: Direct taxes paid net of (refund) - -

Net Cash provided / (used) by Operating Activities {3.1%) {10.93)
B. Cash Flow from Investing Activities

Proceeds from sales of property, Plant and equipment 1.15 26.00

Purchase of propeity, Plant and equipment (2.29) (0.25)

Net Cash Flow/(Used in) from Investing Activities {1.14) 25.75
C. Cash Flow from Financing Activities

Proceeds from borrowings 14.76 (6.06)

Interest paid {0.05) (0.24)

Net Cash provided / {(used) in Financing Activities 14.71 {6.30)
Net Increase / (Decrease) in Cash & Cash Equivaleats {A+B+C) 10.46 8.52
Effect of exchange rate changes on cash and cash equivaients - -
Cash & Cash Equivalents as at the beginning of the period 30.15 21.63
Cash & Cash Equivalents as at the end of the period 40.61 30.15

For & behalf of the Board of Directors

Rohit Kuthari
Whole Time Director
DIN: 00679576

ForS. GUHA & ASSOCIATES
Chartered Accountants
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S. GUHA & ASSOCIATES
Chartered Accountants
Mead Office -
AE 441, SECTOR-, SALT LAKE, DIST. NORTH 24 PARGANAS, KOLKATA-700 064

Kalkals Branch :
16i1, GIRISH VIDYA RATHNA LANE, KOLKATA. 780 a02

P {033) 2360 9688, 2350-6801 & E.mall : sguhssssscistee@omali,com » Webslie ! sguhaassocistes com
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INDEPENDENT AUDITORS' REPORT ON AUDITED FINANCIAL RESULTS PURSUANT TO REGULATION 33
OF THE SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, (AS

AMENDED)

To
The Board of Directors of the Antarctica Limited
Report on the audit of the Financial Results

Opinion

We have audited the accompanying quarterly and year to date financial results of ANTARCTICA LIMITED (‘the
Company”) for the quarter and year ended March 31, 2023 attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended (‘the Listing Regulations®).

In our opinicn and to the best of our information and according to the explanations given to us these financial results:

. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India, of the net
profit(loss) and other comprehensive incomef loss and other financial information for the quarter and
year ended March 31, 2023,

Basis of Opinion

We conducted our audit in accordance with the Standards of Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 ("the Act’). Our responsibilities under those SAs are further described in the “Auditor's
Responsibilities for the audit of the Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion,

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

The Financial Results have been prepared on the basis of the annual Ind-AS financial statements. The Company's
management and Board of Directors are responsible for the preparation of these financiai results that gives a true
and fair view of the net profit/ (loss) and other comprehensive income of the Company and other financial information




S. GUHA & ASSOCIATES
Chartored Accountants
Head Office
AE 441, SECTOR-, SALT LAKE, DIST. NORTH 24 PARGANAS, KOLKATA-700 064

Kolkata Branch :
16/1, GIRISH VIDYA RATHNA LANE, KOLKATA-700 608
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in accordance with the applicable accounting standards prescribed under section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, and in compliance with
Regulation 33 and Regulation 52 of the Listing Regulations. The responsibility also includes maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Financial Results that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

In preparing the Financial Results, the Management and Board of Directors are respensible for assessing the
Company’s ability to continue as a going concem, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the management either intends to liquidate the Company or to
cease operations, or has no realistic altemative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole is free from
material misstatements, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatements when its exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate; they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Financial Resuilts.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the Audit. We also

* identify and assess the risks of material misstatements of the Financial Results, whether due to fraud or
error, design and perform audit procedure responsive to those risks, and cbtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control:

* obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's intemal contral;

» evaluate the appropriateness of accounting policies used and the reasonable
and related disclosures made by the Board of Directors; E

35.0f accounting estimates

e
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Chartered Accountants
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e conclude on the appropriateness of the Board of Director's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention to our auditors’ report to the
related disclosures in the financial results or, if such disclosure are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditors report. However, future
events or conditions may cause the Company to cease to continue as a going concern; and

* evaluate the overall presentation, structure and content of the Financial Resuls, including the disclosure,
and whether the Financial Results represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among over matters, the planned scope and timing
of the audit and sufficient audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The annual financial results include the results for the quarter ended 31°% March, 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures upto the third quarter of the current financial year which were subject to
limited review by us.

For S. Guha & Associates
Chartered Accountants
[Firm Registration No. 322493E]

Place: Kolkata 4
Date: 17.05.2023 vwrebh M.,

Sourabh Mitra
Partner
Membership No. 308743
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Antarctica Limited AW

Regd. Office: 1A, Vidyasagar street, Kolkata-700009 “
Ph: 9830217177 -
CIN No.: L22219WB1991PLC051949
Email: info@antarctica-packaging.com: Website: www.antarctica-packaging.com

Dated: May 17, 2023

The Director i

Listing and Market Operations _ B

The National Stock Exchange of India Ltd L
Exchange Plaza, 5th Floor, Bandra Kurla Complex,
Bandra ﬁ[E}’Mﬁﬂlb&_i—ﬁ‘iﬂQ O5%. " e R,

Dear Sirs, e gt il s R R R e L
Sub: Declaration regardin; _Statutory Audit Report with un-modified opinion on
Financial Statements of the Company for the Financial ¥ear ended 31+ March,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations. & . Disclosure
Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 il
dated May 27, 2016, we hereby declare that _ﬂ}g,Stafgmﬁr*Au_ditorsf of the Company
i.e. M/s. S. Guha & Associates (FRN: 322493E) Chartered Accountant, Kolkata, have
issued the Audit Report with unmodified opinion on the Audited Finaricial Results of .
the Company for the quarter and financial year ended March 31,2023

Kindly take on record the abavé and infqrm_ all the cancémed accordingly

Thanking you,

Yours faithfully,

For ANTARCTICA LIMITED For ANTARCTICA LIMITED

Kw ' AR Kadl—
ROHIT KUTHARI 2 & SHAILENDRA NATH RAKSHIT

WHOLE TIME DIRECTOR = . % - CFO
DIN: 00679976
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