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Date: May 23, 2023
To,
The National Stock Exchange of India Limited
Exchange Plaza, 5" Floor,
Plot No. C/1, G Block,
Bandra Kurla Complex,

Bandra East, Mumbai-400051.
Dear Sir,

Sub: Outcome of Board Meeting held on May 23, 2023 pursuant to regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Scrip Code: AIROLAM

1. With respect to captioned subject, we hereby inform you that, the Board of
Directors of the Company, in their meeting held on May 23, 2023 at the
registered office of the Company has considered and approved Audited financial
Results for the period ended on March 31, 2023 along with Limited Review

Report thereon.

As required under Regulation 33 of the SEBI (Listing Obligation and Disclosures -
Requirements), 2015, please find attached the Audited financial Results for the
period ended on March 31, 2023 along with Limited Review Report by the

auditors of the Company.



2. To approve the appointment of Mr. Chintankumar Kamleshbhai Mehuriya as the

Company Secretary and Compliance officer of the Company w.e.f. 23.05.2023.

3. To approve the transaction of Inter-Corporates Loans, Investments, Gurantee or _
Security and Acquisition under Section 186 of the Companies Act, 2013 in
Airolam Holding Co. Ltd.

Kindly take it on your record.

Thanking you.
Yours faithfully,

For Airo Lam Limite

PATEL e
PRAVINKUMAR st
NATHALAL -
Pravinkumar N. Patel
Managing Director

DIN: 01840244

e=383001, st=Gujarat,
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Audited Standalone Financial Results for the Quarter [ Year ended 31st March, 2023

{Amount in Lakh, except per share data and Ratios

Quarter ended Year ended
Particulars
31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
| Income from Operations e
(a) Net Sales/Income from Operations (Net of excise duty) 5,221.00 4,766.12 4,893.34 19;9@5;:03?. 16,889.69
(b) Other Operating Income (22.90) 28.89 {17.02) 17006 55.60
1l Total income from Operations (net) 5,198.10 4,795.01 4,876.32 20,016.09 16,945.29
1l Expenses i i
a) Cost of material consumed 3,029.92 3,098.28 3,133.82 o 13,409.54 12,498.91
b) Purchases of Stock-in-Trade . ) . o -
c) Changes in inventories of Finished Goods, Work-in-Progress and 399.82 217.93 181.79 (291.31) (1,404.85)
Stock-in-trade
d) Employee benefits expenses 282.42 305.62 261.63 . 1,144.67 974.36
e) Finance Cost 141.32 104.48 114.87 . 419.48 306.89
f) Depreciation and amortization expense 83.72 83.57 78.80 331.92 304.67
g) Other Expenses 954.19 759.21 866.74 4,024.55 3,328.22
\") Total Expenses 4,891.38 4,569.09 4,637.65 ~19,038.85 16,008.20
v Profit before exceptional and extraordinary items and tax {1-1v) 306.71 225.92 238.67 977.24 937.09
Vi Exceptional Items - - - - -
Vil Profit before extraordinary items and tax (V-V1) 306.71 225892 238.67 1 977.24 937.09
Vil Extraordinary items - - - S -
IX Profit before tax (VII-VIII) 306.71 225.92 238.67 977.24 937.09
X Tax Expenses T
1) Current tax 6.31 57.27 36.93 - 178.40 156.93
2) Deferred Tax 4,83 (0.35) 14.22 - 9.08 81.86
3) Short / Excess Provision 2.04 - 2.04 (6.15
4) MAT Credit utilized/(Receivable) 48.18 - - 48.18 31.95
Xl Profit (Loss) for the period from continuing operations (IX-X) 24535 169.00 187.52 739.54 672.50
Xi Profit / (Loss) from discontinuing operations - -
Xl Tax expenses of discontinuing operations - - -
XV Profit / (Loss) from discontinuing operations (after tax) {X1-xn1) - - - -
o Profit / (Loss) for the period (XI+XIV) 245.35 169.00 187.52 672.50
XV Other Comprehensive Income L
~ |A) (i) ltems that will not be reclassified to profit or loss 56.08 (2.02) 1.44 57.78 1.44
(i) Income tax relating to items that will not be reclassified to (14.73) = 0.46 (14.73) 0.46
profit or loss
B) (i) Items that will be reclassified to profit or loss 2 - # 7 =
{ii) Income tax relating to items that will be reclassified to . 2 . 2 -
profit or loss
Xvil  |Total Comprehensive Income 286.70 166.98 189.42 782,59 674.40
XVIil | Paid-up equity share capital of Rs. 10 Each 1,500.20 1,500.20 1,500.20 1,500.20 1,500.20
X% | Reserve excluding Revaluation Reserves 4,924.91 4,142.32
XX Earning per share - :
| 1)Basic 1.64 1.12 1.25 4.93 4.48
== Diluted 1.64 1.12 1.25 4.93 4.48

Place: Prantij

Date: 23rd May, 2023
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Audited Standalone Balance Sheet as at 31st March, 2023

(Amount in Lakh)
Particulars ' Asat Asat
31-Mar-2023 31-Mar-2022
. ASSETS —
1 Non Current Assets
{a) Property, Plant & Equipment 3,585.62 3,735.37
(b} Capital Work in progress - -
{c) Investment Properties = 5
(d)  Goodwill i i
e} Other Intangible Assets 0.49 0.58
(f) Intangible assets under development - ¥
(8} Biological assets other than bearer plants ki = =
()] Financial assets - =
(i} Investments in Associates 90.03 35.07
(i} Trade receivables - .
{iii) Loans o &
(iv)  Others - Security Deposit 50.18 54.85
(i) Deferred tax assets (net) - =
(i)  Other Non-current assets - .
3,726.32 3,825.87
L
2 Current assets
{a)  Inventories : 6,287.57 5,900.72
(b} Financial assets - -
(i) Investrnents - -
(i) Trade receivables 4,930.37 5,174.95
{ilij ~ Cash and cash equivalents 255.85 292.98
(iv) Bank balance other than (iii) above 0 217.84 162.27
{v) Loans 492.05 236.19
(vi)  Others - -
(d) Current tax assets (net) 1.82 1.67
(e) Other current assets 328.88 374.09
12,514.38 12,142.87
Total Assets 16,240.70 15,968.74
. EQUITY AND LIABILITIES
1 Equity
{a)  Equity share capital 1,500.20 1,500.20
(b}  Other equity 4,924.91 4,142.32
6,425.11 5,642.52
2 Liabilities
Non-current liabilities
{a)  Financial liabilities
(i) Borrowings 1,385.11 2,204.84
(i} Trade payables : - ]
{iii}  Other financial liabilities - -
(b} Provisions . 71.22 56.09
(3] Deferred tax liabilities (net) 310.97 287.16
(d}  Other non-current liabilities 94.39 62.39
1,861.69 2,610.48

3 Current liabilities
(a) Financial liabilities
{i) Borrowings 3,677.26 2,852.07
(i}  Trade payables -
i. total outstanding dues of micro enterprises and small enterprises - -
ii. total outstanding dues of creditors other than micro enterprises 3,025.74 3,923.63
and small enterprises
(i} Other financial liabilities
b= Other current liabilities 1,100.77 831.51
{c) Provisions 150.13 108.53
{d)  Current tax liabilities (net) i -

7,953.90 7,715.74
16,240.70 15,968.74
L

Place: Prantij -
Date: 23rd May, 2023
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AIROLAM

Audited Standalone Cash Flow Statement for the vear ended 31* March 2023

- ~{Cash & cash equivalents as at end of the period

(Amount in Lakh)
Paiticulars Year ended Year ended
31-Mar-2023 31-Mar-2022
Cash flow from operating activities:
Net profit before tax as per statement of profit and loss 977.24 937.09
Adjusted for:
Depreciation & Preliminary Expenses Written Off 331.92 304.67
Interest income on loans & advances given - -
Net Foregin Exchange Gain / Loss - -
Interest & finance costs 419.48 306.89
Operating cash flow before working capital changes 1,728.64 1,548.65
| Adjusted for:
(Increase)/ decrease in inventories (286.85) (1,826.56)
(Increase)/ decrease in trade receivables 244.59 (1,044.27)
(Increase)/ decrease in other current assets 45.21 (67.34)
(Increase)/ decrease in other current tax assets (0.15) -
Increase/ {decrease) in other non current liabilities 32.00 44.94
Increase/ (decrease) in trade payables (897.90) 658.91
Increase/ (decrease) in other financial liabilities 269.26 244.36
Increase/ (decrease) in short term provisions (62.16) 15.01
Increase/ (decrease) in long term provisions 15.13 12.92
Cash generated from / (used in) operations 987.78 (413.39)
Income taxes paid (122.04) (182.74)
Net cash generated from/ (used in) operating activities [A] 865.73 (596.13)
Cash flow from investing activities:
Purchase of fixed assets (182.83) (291.34)
Sale of fixed assets 0.75 10.85
Increase/ decrease in short term loans and advances (255.86) (66.82)
: Increase/ decrease in long term loans and advances - -
L |h_’|crease;' decrease in other Bank balance (55.57) (45.07)
P_lirchase/Sale of investment - 1.64
Increase/decrease in other security deposits 4.67 (9.34)
INet cash flow from/(used) in investing activities [B] (488.84) (400.08)
Cash flow from financing activities:
Proceeds from long term borrowing (net) (819.74) 278.57
Proceeds from short term borrowing (net) 825.19 956.98
|interest & finance costs ” (419.48) (306.89)
Net cash flow from/(used in) financing activities [C] (414.03) 928.66
Net increase/(decrease) in cash & cash equivalents [A+B+C] (37.13) {67.55)
Cash & cash equivalents as at beginning of the period 292.98 360.53
255.85 292.98

For, Airo Lam Limited
Jor i
:;:-;'.f'.-“l : —LA H
Pl:a_ﬁinliumar Nathalal Patel

"

Place: Prantij

Date: 23rd May, 2023
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Note: 4 (A t in Lakh, except per share data and Ratios
— Quarter ended Year ended
i 31-Dec-22 31-Mar-22 31.Mar-22
a) Debt Service Coverage Ratio 2.03 1.78 | 194
b) Interest Service Coverage Ratio 3.16 3.08 | 4.05
c) Debt Equity Ratio 0.87 0.90 0.80
d) Current Ratio 1.64 157 157
e) Long term debt to working capital 0.41 0.52 0.52
f) Current liability ratio 0.77 0.75 0.75
g Total debts to total assets 0.35 0.32 0.32
h) Debtors turnover 3.94 4.21 3.63
i) [inventory turnover ) 212 266 2.22
i) Operating margin (%) 6.93 7.22 7.37
k) Net profit margin (%) 3.55 3.83 3.98
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Reconciliation of total comprehensive income

Particulars Year ended
31-Mar-2022
Net profit as per previous GAAP 679.50
Effect of measuring investments at fair value through OCl (1.64)
Remeasurement of defined benefit obligation recognized in OCl under Ind AS (Refer note: A) -
Tax adjustment on OCl (3.47)
Total Comprehensive income as per IND AS 674.40

Note:
A) Employee Benefits:

Under previous GAAP, actuarial gains and losses were recognized in statement of profit and loss. Under Ind AS, the
actuarial gains and losses form part of remeasurement of net defined benefit liability / asset which is recognized in other
comprehensive income in the respective periods.

B) Current Investments:

- Under previous GAAP, the profit/loss on sale of current investments the same is recognized in the profit and loss
~ account. Under IND AS, the financial assets is recognized on fair value basis and any profit/loss arising out of it is
~ recoghized under OCl. However, there is no impact in the reconciliation.

1. The Company have adopted IND AS from O1st April, 2022 and accordingly, these financial results have been prepared
} in z-x_ccr._irdahce with the recognition and measurement principle laid down in IND AS 34 "Interim Financial Reporting"

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under. The date of
E’ transition to IND AS is O1st April, 2022. The impact of transition has been accounted for and the comparative period
results have been restated accordingly.

2. The financial results for the quarter ended 31st March, 2023 are also IND AS compliant. The management has
‘exercised necessary due diligence to ensure that the financial results give a true and fair view. This information has not
been subjected to limited review or audit. ’

3. The figures for the corresponding previous quarter / year have been regrouped / reclassified wherever necessary, to

__make them comparable.
~ The ﬁ“gufes for quarter ended March 31, 2023 are balancing figures between the audited figures of the full financial year

and the limited reviewed year-to-date figures upto the third quarter of the financial year.
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5. These financial results have been compiled from the related interim financial information which has been prepared in
accordance with the recognition and measurement principles of the Indian Accounting Standards (Ind AS) specified under
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. These financial results have been prepared pursuant to the requirements of
Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and comply with
the disclosure requirements contained therein. The financial results‘for the year ended March 31, 2023 have been
audited by the statutory auditors of the Company.

6. The Audit Committee has reviewed the above results, and the Board of Directors has approved the above results and
its release at their respective meetings held on May 23, 2023. The statutory auditors have issued audit reports with

unmodified opinion on the above results.

7. Figures have been regrouped wherever necessary or Previous year's figures have been regrouped /recast wherever
@ necessary to confirm the current half year's /year's clarification.

8. The Company is operating in single segment. So, above results are for single segment only.
hlimited Place: Prantij

Date: 23rd May, 2023
]

\s “Vo/
“Pravinkuniar Nathalal Patel
Managing Director

DIN: 01840244
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Audited Consolidated Financial Results for the Quarter / Year ended 31st March, 2023

{Amount in Lakh, except per share data and Ratios )

Quarter ended Year ended
Particulars i
31-Mar-23 31-Dec-22 31-Mar-22 '31-Mar.-23 . 31-Mar-22
I Income from Operations ) :
(a) Net Sales/Income from Operations (Net of excise duty) 5,221.00 4,766.12 489334 | 19 946 .03 16,889.69
(b) Other Operating Income 22.90) 28.89 (17.02) ) 55.60
1 Total income from Operations (net) 5,198.09 4,795.01 4,876.33 20,016.09 16,945.29
n Exp 3 -
a) Cost of material consumed 3,029.92 3,098.28 3,133.82 13,409.54 12,498.91
b) Purchases of Stock-in-Trade o - - -
c) Changes in inventories of Finished Goods, Work-in-Progress and 399,82 217.93 181.79 (291.31) (1,404.85)
Stock-in-trade
d) Employee benefits expenses 282.42 305.62 261.63| 1,144.67 974.36
e) Finance Cost ; 141.32 104.48 114.87 419.48 306.89
f) Depreciation and amortization expense 83.72 83.57 78.80 331.92 304.67
g) Other Expenses 954.19 759.21 866.74 4,024.55 3,352.00
v Total Expenses 4,891.38 4,569.09 4,637.66 19,038.84 16,031.99
v Profit before exceptional and extraordinary items and tax (lI-IV) 306.71 225.92 23867 - 977.24 913.30
Vi Exceptional ltems - - - - -
Vil Profit before extraordinary items and tax (V-VI) 306.70 225,92 238.67 | 977.24 913.30
Vil Extraordinary items 5 - - | - -
1X Profit before tax (VII-VIII) 306.70 225.92 23867 97724 913.30
X Tax Expenses -
1) Current tax 6.31 57.27 36.93 178.40 156.93
2) Deferred Tax . 4.83 {0.35) 14.22 9.08 81.86
3) Short / Excess Provision 2.04 . 2.04 (6.15)
4) MAT Credit utilized/(Receivable) 48.18 - 4818 31.95
Xi Profit (Loss) for the period from continuing operations {IX-X) 245.36 169.00 = . 648.70
Xl Profit / (Loss) from discontinuing operations el -
Xl | Taxexpenses of discontinuing operations : - - g -
XIV | Profit/ (Loss) from discontinuing operations (after tax) (XI1-XIIT) - - - - -
XV Profit / (Loss) for the period [XI+XIV] 245.36 169.00 187.52 739.54 648.70
XVI | Other Comprehensive Income :
~{A) (i) tems that will not be reclassified to profit or loss 56.08 (2.02) 144 5778 1.44
{ii} Income tax relating to items that will not be reclassified to (13.87) {0.86) 046 | (1473 0.46
profit or loss -
= B) (i) Items that will be reclassified to profit or loss - - - - -
{ii) Income tax relating to items that will be reclassified to - - - - -
profit or loss £
Vil |Total Comprehensive Income 287.54 166.12 180.42| 782.59 650.60
XVIli | Paid-up equity share capital of Rs. 10 Each 1,500.20 1,500.20 1,500.20 |  1,500.20 1,500.20
XIX Reserve excluding Revaluation Reserves - o -l a901.13] 4,118.54|
XX | Earning per share - 0
i Hil 1) Basic. -_— _1.64 1.12 125 4,93 4.32
Zjbﬁmd 1.64 1.12 1,25 e ek 4.32

For, D{&me -:! , Place: Prantij

\' = 53 Date: 23rd May, 2023
PRAWNKUW“ATEL

Managing Director
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Audited Consolidated Balance Sheet as at 315t March, 2023
{A in Lakh)
AMOUNT IN AMOUNT IN
Particulars . *
31-Mar-2023 31-Mar-2022
I. ASSETS
1 Non Current Assets
(a) Property, Plant & Equipment 3,585.62 3,735.37
{b) Capital Work in progress - -
(c) Investment Properties = i
(d)  Goodwill . =
(e} Other Intangible Assets 0.49 0.58
(f) Intangible assets under development - -
(&) Biological assets other than bearer plants - -
(h} Financial assets - =
{i) Investments in Associates ' 66.25 11.29
(i} Trade receivables - -
(iii) Loans - -
{iv)  Others - Security Deposit 50.18 54.85
{i) Deferred tax assets (net) - -
i} Other Non-current assets - = =
3,702.54 3,802.09
2 Current assets
(a) Inventories 6,287.57 5,900.72
(b) Financial assets ' - =
(1) Investments - -
(i) Trade receivables 4,930.37 5,174.95
(i) Cash and cash equivalents 255.85 292.98
(iv]  Bank balance other than (i) above 217.84 162.27
(V) Loans 492.05 236.19
(vi)  Others - -
(d) Current tax assets (net) 1.82 1.67
(e) Other current assets 328.88 374.09
12,514.38 12,142.87
Total Assets 16;216.92 59‘496
1. EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 1,500.20 1,500.20
{b)  Other equity . 4,901.13 4,118.54
6,401.33 5,618.74
2 Liabilities -
Non-current liabilities
(a) Financial liabilities
{i) Borrowings 1,385.11 2,204.84
(i) Trade payables - =
(i)  Other financial liabilities (other than those specified in (b)) - -
{b)  Provisions 71.22 56.09
(c) Deferred tax liabilities (net) 310.97 287.16
{d}  Other non-current liabilities 5 94.39 62.39
1,861.69 2,610.48
3 Current liabilities
{a) Financial liabilities
(i) Bor‘rowings 3,677.26 2,852,07
(i) Trade payables =
i. total outstanding dues of micro enterprises and small enterprises - -
ii. total outstanding dues of creditors other than micro enterprises and | 3,025.74 3,923.63
small enterprises
fiii}  Other financial liabilities {other than those specified in (c})
Other current liabilities 1,100.77 831.51
Provisions 15013 108.53
Current tax lizbilities (net) - -
— 7,953.90 7,715.74
16,216.92 15,944.96

Place: Prantij

Date: 23rd May, 2023
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Audited Consolidated Cash Flow Statement for the year ended 31“ March 2023

{Amount in Lakh)

PRAVINKU HALAL PATEL
[&I\inagih Director
ng

DIN: 01840244

Year ended Year ended
PARMCHLANS 31-Mar-2023 31-Mar-2022
Cash flow from operating activities:
Net profit before tax as per statement of profit and loss 977.24 937.09
Adjusted for:
Depreciation & Preliminary Expenses Written off 331.92 304.67
Interest income on loans & advances given - -
Net Foregin Exchange Gain / Loss - -
Interest & finance costs 419.48 306.89
Operating cash flow before working capital changes 1,728.64 1,548.65
Adjusted for:
(Increase)/ decrease in inventories (386.85) (1,826.56)
(Increase)/ decrease in trade receivables 244.59 (1,044.27)
(Increase)/ decrease in other current assets 45.21 (67.34)
(Increase)/ decrease in other current tax assets (0.15) -
Increase/ (decrease) in other non current liabilities 32.00 44,94
Increase/ (decrease) in trade payables (897.90) 658.91
Increase/ (decrease) in other financial liabilities 269.26 244.36
Increase/ (decrease) in short term provisions (62.16) 15.01
Increase/ (decrease) in long term provisions 15.13 12.92
Cash generated from / (used in) operations 987.78 (413.39)
Income taxes paid (122.04) (182.74)
Net cash generated from/ (used in) operating activities [A] 865.73 (596.12)
Cash flow from investing activities:
Purchase of fixed assets (182.83) (291.34)
Sale of fixed assets 0.75 10.85
Increase/ decrease in short term loans and advances (255.86) (66.82)
increase/ decrease in long term loans and advances - -
Increase/ decrease in other Bank balance (55.57) (45.07)
Purchase/Sale of current investments - -
Purchase/Sale of investment - 1.64
Increase/decrease in other security deposits 4.67 (9.34)
Net cash flow from/{used) in investing activities [B] (488.84) (400.08)
Cash flow from financing activities:
Proceeds from long term borrowing (net) (819.74) 278.57
Proceeds from short term borrowing (net) 825.19 956.98
Interest & finance costs (419.48) (306.89)
Net cash flow from/(used in) financing activities [€] (414.03) 928.66
“INet increase/(decrease) in cash & cash equivalents [A+B+C] (37.13) (67.55)
__|Cash & cash equivalents as at beginning of the period 292.98 360.53
|cash & cash equivalents as at end of the period 255.85 292.98
ForzAiro Lam Limited ! Place: Prantij
ﬁ" T A— Date: 23rd May, 2023

P PWITYRUN.



AIROLAM LIMITED
] © Daur Vg, oraour Aprsch s B AIROLAM

g +91 9909?-54411 | ® +91 lr'3770-240572/73; ] makes it great =
www.airolam.com © marketing@airolam.com
CIN : L20211GJ2007PLC052019 LAMINATEf BLY | PANEL I aa

Reconciliation of total comprehensive income

Particulars Year ended
31-Mar-2022
Net profit as per previous GAAP 655.72
Effect of measuring investments at fair value through OCI (1.64)
Remeasurement of defined benefit obligation recognized in OCl under Ind AS (Refer note: A} -
Tax adjustment on OCl (3.47)
Total Comprehensive income as per IND AS 650.61

Note:
A) Employee Benefits:

~ Under previous GAAP, actuarial gains and losses were recognized in statement of profit and loss. Under Ind AS, the
: _actuarlal gains and losses form part of remeasurement of net defined benefit liability / asset which is recognized in other
[ omprehenswe income in the respective periods.

' B) _C_fufrg_nt Investments:

.Under prewous GAAP, the profit/loss on sale of current investments the same is recognized in the profit and loss account.
Under INB AS, the financial assets is recognized on fair value basis and any profit/loss arising out of it is recognized under
ocCl. However, there is no impact in the reconciliation.

1. The Company have adopted IND*AS from 01st April, 2022 and accordingly, these financial results have been prepared in
accordance with the recognition and measurement principle laid down in IND AS 34 "Interim Financial Reporting”

-  prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under. The date of
~ transition to IND AS is 01st April, 2022, The impact of transition has been accounted for and the comparative period

results have been restated accordingly.

b

2. The financial results for the period ended 31st March, 2023 are also IND AS combliant. The management has exercised
necessary due diligence to ensure that the financial results give a true and fair view. This information has not been
subjected to limited review or audit.
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3. The figures for the corresponding previous quarter / year have been regrouped / reclassified wherever necessary, to

make them comparable.
The figures for quarter ended March 31, 2023 are balancing figures.between the audited figures of the full financial year
and the limited reviewed year-to-date figures upto the third quarter of the financial year.

5. These financial results have been compiled from the related interim financial information which has been prepared in
accordance with the recognition and measurement principles of the Indian Accounting Standards (Ind AS) specified under
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. These financial results have been prepared pursuant to the requirements of
Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and comply with
the disclosure requirements contained therein. The financial results for the year ended March 31, 2023 have been
audited by the statutory auditors of the Company.

6. The Audit Committee has reviewed the above results, and the Board of Directors has approved the above results and
its release at their respective meetings held on May 23, 2023. The statutory auditors have issued audit reports with
unmodified opinion on the above results.

7. Figures have been regrouped wherever necessary or Previous year's figures have been regrouped /recast wherever
necessary to confirm the current half year's /year's clarification.

8. The Company is operating in single segment. So, above results are for single segment only.

Fo_,,,’m!;}{:;miimimd Place: Prantij
, / \; a\ Date: 23rd May, 2023

T 2 /10 J/
\ o Vil
h\

~ PRAVINKUIMIAR NATHALAL PATEL
~ Managing Director
-~ DIN: 01840244
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{Amount in Lakh, except per share data and Ratios

. Quarter ended Year ended
Particulars — :
31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
a)  |Debt Service Coverage Ratio 2.24 2.03 1.78| 1.90
b) Interest Service Coverage Ratio 3.17 3.16 3.08 | 3.98
c) |Debt Equity Ratio 079 0.87 0.90 | 0.90
d) Current Ratio 1.57 1.64 157 | 1.57
e) Long term debt to working capital 0.38 0.41 0.52 0.52
f) Current liability ratio 0.81 | 0.77 0.75 0.75
g) Total debts to total assets 0.31. 0.35 0.32 0.32
h) Debtors turnover 413 3.94 4,21 3.63
i) Inventory turnover 2.25 2,12 2,66 | 2.22
i) Operating margin (%) 8.58 6.93 7.22 | 7.22
k) |Net profit margin (%) 4.70 3.55 3.83 | 3.84
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Date: May 23, 2023
To

The National Stock Exchange of India Limited,
Exchange Plaza, 5" Floor,

Plot No. C/1, G Block,

Bandra Kurla Complex,

Bandra East, Mumbai-400051.

Scrip Code: AIROLAM
Dear Sir,

Sub: Declaration with respect to Audit Report with unmodified opinion for the Financial Year
ended March 31, 2022.

Pursuant to Clause 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016 and SEBI Circular No.: CIR/CFD/CMD/56/2016 dated May, 27
2016, we hereby declare that the Auditor of the Company M/s. Piyush J. Shah & Co., Chartered
Accountants, has issued the Audit Report under the Companies Act, 2013 and Financial Results
as prepared under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for

the Financial Year ended on March 31, 2023 with unmodified opinion.

Request to take note of the same.

Thanking You.
Yours Faithfully,

For Airo Lam Limited
PATEL

PRAVINKUMAR
NATHALAL A 3 93016
Pravinkumar N. Patel
Managing Director

DIN: 01840244

bca7519d8b83664a01
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Date: 23.05.2023

To,

The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,

Plot No. C/1, G Block,

BandraKurla Complex,

Bandra East, Mumbai-400051.

Scrip Code: AIROLAM

Dear Sir/Madam,

Subject: Appointment of Mr.ChintankumarKamleshbhaiMehuriyaas Company Secretary &
Compliance Officer of the Company

Ref: Disclosure of Material Event under Regulation 30(2) Of SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015

This is to inform you that the meeting of the Board of Directors of the Company was held on
Tuesday, May 23, 2023 wherein the Board of ~directors  has appointed
Mr.ChintankumarKamleshbhaiMehuriya, (A69025) Associate member of Institute of
Company Secretaries of India (ICSl) as the Company Secretary and Compliance Officer of the

Company.

erefore, pursuant to provisions of Regulation 30(2) of SEBI (Listing Obligation and

losure Requirements) Regulation, 2015, the Company hereby discloses the material
as provided in the Schedule llI of Listing Regulations as under;

. | Details of events which need to be | Information of such event(s)
provided

Reason for change viz. appointment, | Appointment of
removal—death—eor | Mr.ChintankumarKamleshbhaiMehuriya,

(A69025) as a Company Secretary and

Compliance Officer of the Company

Datg of Appointment/eessatien&term | May 23, 2023

of an | As per Annexure
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You are requested to take the same on your records.

Thanking you

Yours faithfully,

DIN- 01840244

ANNEXURE

BRIEF PROFILE .

Details of information as required under Regulation 30 of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015

Sr. No. | Particulars

Description

Name of the Company Secretary
& Compliance Officer

Mr.ChintankumarKamleshbhaiMehuriya

Membership No.

A69025

Appointment/Resignation

Appointment

Reason of Appointment

To fulfil the requirement of Section 203 of
Companies Act, 2013 read with Companies
(Appointment and Remuneration of Managerial
Personnel) Rules, 2014 and Regulation 6(1) of
SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Date of Appointment

23.05.2023

f Profile

Mr.ChintankumarKamleshbhaiMehuriya is an
Associate member of ICSI; having expertise in
Corporate Laws and SEBI Regulations.

ionship-with Director

Not Related
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