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AIElOLAM

Date: May 23, 2023

To,

The National Stock Exchange of lndia Limited

Exchange Plaza, 5th Floor,

Plot No. C/1, G Block,

Bandra Kurla Complex,

Bandra East, Mumbai400051.

Dear Sir,

Scrip Code: AIROLAM

As required under Regulation 33 of the SEBI (Listing Obligation and Disclosures

Requirements), 2015, please find attached the Audited financial Results for the

period ended on March 3t, 2023 along with Limited Review Report by the

auditors of the Company.

Sub: Outcome of Board Meetins held on Mav 23, 2023 pursuant to resulation 33 of SEBI

(Listins Oblisationi and Disclosure Requirements) Resulations, 2015

1. With respect to captioned subject, we hereby inform you that, the Board of

Directors of the Company, in their meeting held on May 23, 2023 at the

registered office of the Company has considered and approved Audited financial

Results for the period ended on March 31, 2023 along with Limited Review

Report thereon.



2. To approve the appointment of Mr. Chintankumar Kamleshbhai Mehuriya as the

Company Secretary and Compliance officer of the Company w.e.f. 23.05.2023.

3. To approve the transaction of lnter-Corporates Loans, lnvestments, Gurantee or

Security and Acquisition under Section 186 of the Companies Act, 2013 in

Airolam Holding Co. Ltd.

Kindly take it on your record.

Thanking you.

Yours faithfully,

For Airo Lam Limited

Pravinkumar N. Patel

Managing Director
DIN:01840244



Piyush J. Shah & Co. 
Charte red Accountant~ 

Piyush J. Shah 
a .Com, FCA, 0 .1.S.A. (/CA) 

Independent Auditor's Report on Audit of Quarterly and Annual Standalone Financial Results of 
Airo Lam Limited ("the Company") pursuant to the requirements of Regulations 33 and 52 of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended 

To 

The Board of Directors of 

Airo Lam Limited 

Opinion and Conclusion 

We have audited the accompanying standalone annual financial results of Airo Lam Limited 

(hereinafter referred to as the "Company") for the year ended 31st March 2023, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid standalone annual financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement princip les laid 

down in the applicable Indian Accounting Standards, and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income and other financial 

information for the year ended 31st March 2023. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 

2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

section 143(10) of the Companies Act, 2013 ("the Act" ). Our responsibil ities under those SAs are 

Email : pjshahca@rediffmail.com - piyush@pjshahca.com Website : www.pjshahca.com 

Your Growth Partner ......... . 

.J!!!f!J=-'!'~ .... 



responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion 

on the standalone annual financial results. 

Management's Responsibilities for the Standalone Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone 

annual financial statements. The Company's Management and the Board of Directors are 

responsible for the preparation and presentation of these standalone annual financial results that 

give a true and fair view of the net profit/ loss and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the standalone annual financial results that give a true 

and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors 

are responsible for assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting 

unless the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone annual financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

professional skepticism throughout the audit. We also: 



• Identify and assess the risks of material misstatement of the standalone annual financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion through a separate report on the 

complete set of financial statements on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the standalone annual financial results 

made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt 

on the appropriateness of this assumption. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related disclosures 

in the standalone annual financial results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of 

our auditor's report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone annual 

financial results, including the disclosures, and whether the standalone annual financial 

results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 



Other Matters 

• The standalone annual financial results include the results for the quarter ended 31st March 

2023 being the balancing figure between the audited figures in respect of the full financial 

year and the published unaudited year to date figures up to the third quarter of the current 

financial year. 

For Piyush J. Shah & Co 

Chartered Accountants 

Partner 

M. No.: 165063 

UDIN: 23165063BGQQFF5914 

Place: Ahmedabad 

Date: 23rd May 2023 

'\ 
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Audited Standalone Financial Results for the Quarter / Year ended 31st March' 2023

ln share data and Ratios

Particula rs

Quarter ended Year ended

ta:

$:i::.

31-Mar-23 ?L-Dec-22 3L-Mat-22 31-Mar.23 3,-Mar-22

I
5.27r.O0 4.766.72 4.893.34 19;946:03 16,889.69

(a)
22.901 28.89 t77.021 ?0.06: 55.60

(b)
5,198.10 4,795.0L 4,876.32 20;01:6:09 L6,945.29

ll Total income lrom uperarlons Inet,

lil Expenses
3,029.92 3,098.28 3,133.8: t3;409.54 12,494.9r

a

2\7.93
b) Purchases ot Stock-ln- I raoe

Cf',.nge, in inventories of Finished Goods, Work-in-Progress and

Stock-i n-trade

399;82 L87.79 ,!4913,1)
(1,404.85)

c)

d) Emolovee benefits exPenses 282.42 305.62 zb-t,bJ .,t:!44,61 974.36

e) Finance Cost tAL.32 104.48 774.81 l*!S;48 306.89

aa 11 83.s7 78.8( ;,;;33tl92:, 304.67

9s4.19 759.27 866.71 4;024.55 ?.328.22

c)
4,891i38 4,559.09 4,637.65

238.67

19:O38i;85 16,008.20
IV Total Expenses

9f7;24 937.O9
V protit O.f-. exceptlonal and extraordinary items and tax (lll-lV) -1UO. / r 225.92

VI Exceotional ltems
306.71 225.92 23A.67 917|74 937.O9

vlr
vilt Extraordinarv items

306.71 275.92 238.67 97V 2t4: 937.O9
lx
x

6,31 57.27 36.93 t73;40, 156.93

4.83 (0.3s) 74.22 9:08 81.86

2.O4 2.M (6.1s

48.18 31.95
4) MAT Credit utilized/(RecelvaDle)

L87,52 73qrs4 672.50
xt xofit lrottt to, the period from continuing operations (lx-X) 249.?5 169.00

-x[: Protlt / (Loss) Irom olscollLlllurrrE,

, Pr"frt / (L"tt .m discontinuing operations (after tax) (Xll-Xnl)

,245;35 159.00 La7.52 739.54: 672.50

56:08 (2.02) 1.44 5t.78 1..M

On,e ta* relrting to items that will not be reclassified to
:LA.- _

(r.4.73) 0.46 (14iZ3l 0.45

*Shat will be reclassified to profit or loss

ffiw- "b*cto'*ms 
that will be reclassified to

i{afloqri
286JA 166.98 L89.42 78?:59 674.40

xvll
L,500,20 1,500.20 L,500.20 1;500.r?O 1,500.20

?i;.,^r,,-ir^-
'41924;91 4,142.12

Farninp Der share.xx
1.64 t,t2 t.2s 4"93 4.48

\,64 L.L2 L,25 4.93 4.48

Place: Prantij
Date:23rd MaY,2023
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Audited Standalone Balance Sheet as at 31st March, 2023

E]
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As at As atParticulars
3L-Mar-2O23 3l-Mdt-2022r. AssETs

1 Non Current Assets
(a) Property, Plant & Equipment
(b) Capital Work in progress

{c) lnvestmentProperties
(d) Goodwill
(e) Other lntangible Assets
(f) lntangible assets mder development
(g) Biological assets other than bearer plants
(h) Financial assets

(i) lnvestments in Associates
(ii) Trade receivables
(iii) Loans
(iv) Others - Security Deposit

(i) Deferred tax assets (net)
(j) Other Non-current assets

2 Current assets
(a) lnventor ies

(b) Financial assets
(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balance other than (iii) above
(v) Loans

(vi) Others
(d) Current tax assets (net)
(e) Other current assets

3,585.62

1*

9o.03

50.18

3,735.37

i*

,i,
54.85

3,726.32 3.82s.87

6,287._57

4,930.37
255.8s
2L7.84
492.O5

1.8;2

328.88

5,900.72

5,r74.95
292.98

L62.27

236.19

7.67

374.09

t2,5L4.t8 12,142.87
Total Assets

EQUITY AND TIABITITIES

1 Equity
(a) Equity share capital
(b) Other equity

2 Liabilities

Non-current liabilities
(a) Fihancialliabilities

(i) Borrowings
(ii) Trade payables

(iii) Other financial liabilities
(b) Provisions

(c) Deferred tax liabilities (net)
(d) Other non-current liabilities

3 Current liabilities

t5,240.70 15,968.74

1,500.20
4-924-97

1,500.20

4 742.12

6-425-tA 5.642-52

1,385.11

7L-22

310.97
94-19

2,204.A4

56.09

287.76

6).19
1.861_69 2.510_48

(a) Financialliabilities
(i) Borrowings
(ii) Trade payables

. i. total outstanding dues of micro enterprises and small enterprises
ii. total outstanding dues of creditors other than micro enterprises
and small enterprises

(iii) Other financial liabilities
Other current liabilities
Provisions

Current tax liabilities (net)

Iotal Equity and Liabilities

?,677.26

3,025.74

t,too.77
150.13

2,852._07

3,923.63

831.51

108.53

7,9s3.90 7,7L5.74
16,240.70 15,96eJ4

Place: Prantij
Date:23rd May,2023

'Fqr, 
Ai;o LaiT Limited
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Audited Standalone Cash Flow statement for the vear ended 3l't March 2023
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Place: Prantij
Date: 23rd May,2023

tn

Particulars
Year ended

31-Mar-2023

Year ended
3t-Mar-2022

Net profit before tax as per statement of profit and loss

Adjusted for:

Depreciation & Preliminary Expenses Written Off

lnterest income on loans & advances given

Net Foregin Exchange Gain / Loss

lnterest & finance costs

Operating cash flow before working capital changes

Adjusted for:
(lncrease)/ decrease in inventories

(lncrease)/ decrease in trade receivables

(tncrease)/ decrease in other current assets

(lncrease)/ decrease in other current tax assets

lncrease/ (decrease) in other non current liabilities

lncrease/ (decrease) in trade payables

lncrease/ (decrease) in other financial liabilities

lncrease/ (decrease) in short term provisions

lncrease/ (decrease) in long term provisions

Cash generated from / (used in) operations

lncome taxes paid

Net cash generated from/ (used in) operating activities tAI

Cash flow from investing activities:

Purchase of fixed assets

Sale offixed assets

lncrease/ decrease in short term loans and advances

liirease/ decrease in long term loans and advances

*iiiCat"/ decrease in other Bank balance

*iiillile/sa t e of i nvestment

i6efliiiiigldecrease in other security deposits

,iiiitiiliiitow from/(used) in investing activities

ii::i:illril::i, :llll':::rl:l:
:6-aili,tliiiaiifi*h f i n a n ci ne a cti viti es :

'Priiidedi from long term borrowing (net)

Pr[qqeedsfrom short term borrowing (net)

[1,1i 
g{}g{rl$rifi 66rite,co st s

Net cash flow from/(used in) financing activities

I i: i: I i i I i: , i ir r : : , , , . ., , . . . . . .

mtiidtitidi&&;ass1"in cash & ca sh e q u iva I en ts

Cash & cash equivalents as at beginning of the period

rCash & cash equivalents as at Fnd of the period

IB]

tcI

lA+B+Cl

977.24

331.92

419.48

937.09

304.67

306.89

1,728.64 1,548.55

(386.8s)

244.59

45.21

(0.1s)

32.00

(8e7.so)

269.26

(62.16)

L5.13

987.78
(122.O4],

(1,826.s6)

(L,044.27)

(67.34)

44.94

558.91

244.36

15.01

12.92

(413.3e)

(L82.74],

865.73 (s96.131

(182.83)

0.75

(2ss.86)

(ss.s7)

4.67

(29L.34)

10.85

(65.82)

(4s.07)

L.64
(s.34)

(488.841 (400.08)

(81e.74)

825.19

(419.48)

278.57

956.98

(305.89)

1414.O3 928.55

(37.13)

292.98

(57.ss)

360.53

255.85 292.98

Pravinkumar Nathalal Patel
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Note:4 in Lakh, exceDt Der share data and

Particulars
Quarter ended Year ended

31jMar.23 31-Dec-22 37-Ma?22 31.Mar.z3 31-Mat-22

a) )ebt Service Coverage Ratio 2.24 7.03 t.78 2:1I4 t.94

b) nterest Seruice Coverase Ratio 3,,17 3.16 3.08 3.33 4.05

c) )ebt Equity Ratio 4.79 0.87 0.90 o.79 0.90

d) :urrent Ratio 7.57 1-.64 7.57 L.57 7.57

e ong term debt to working capital 0.38 0.41 0.s2 0.38 0.s2

0 lurrent liabilitv ratio 0.81 0.77 0.75 0;8,1 0.75

e) fotal debts to total assets 0,31 0.35 o.32 0.3x 0.32

h) )ebtors turnover 4l.7 3.94 4.2L 3.95 3.63

i) nventory turnover 2.25 2.L2 2.66 7;15 2.22

,) lnpralinc marsin (%) 8.58 6.93 7.22 7:0O 7.37

k) let profit marein (%) 4.70 3.5s 3.83 3.77 3.98
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Year ended

3L-Mar-2O22

ETiLt of ,..suring investments at fair value th
zed in OCI under lnd AS (Refer note:EL*r*t.rent of defined benefit obligation rec

stment on OCI

income as Per IND AS

Note:

A) Employee Benefits:

Under previous GAAP, actuarial gains and losses were recognized in Statement of profit and loss. Under lnd AS, the

actuariar gains and rosses form part of remeasurement of net defined benefit liabllity / asset which is recognized in other

comprehensive income in the respective periods'

B) Current lnvestments:

,l
i

recognized in the Profit and loss

any profit/loss arising out of it is

.,,:.,rrr{,,hnr,.0rhpany have adopted rND As from 01st Aprir,2o2zand accordingry, these financiar results have been prepared

'r ,:,,i;.iaaiii.i*anCe with the recognition and measurement principle laid down in IND AS 34 "lnterim Financial Reporting"

.piesciibdd under section 133 of the companies Act, 2013 read with rerevant rures issued there under. The date of

,,,:,,,,,,!ran5i!iontolNDASis0lstApr.il,2022'Theimpactoftransitionhasbeenaccountedforandthecomparativeperiod
.: :':..'::.ll;611;::6aV€:6d'e n re sia te d a cc o rd i n g I y'

IND AS compliant, The management has

true and fair view. This information has not

previousquarter/yearhavebeenregrouped/reclassifiedwherevernecessary,to

2023 are also

results give a

Y:d"' l'::' :: : :T?.'T : ::lTf :; ::i: : *Ji::L :f 1TT:il:H?l; ;
l:,::.::,:l':]il,,licegunt. Under IND AS, the financial assets is recognized on

:t:it,i,:a::ii:::.iii:iiiti6ciiized under oCl. However, there is no impact in the reconciliation'

figures of the full financial Year
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5. These financial results have been compiled from the related interim financial information which has been prepared in

accordance with the recognition and measurement principles of the lndian Accounting standards (lnd AS) specified under

section 133 of the companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia. These financial results have been prepared pursuant to the requirements of

Regulatlons 33 and 52 of the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015, and comply with

the disclosure requirements coniained therein. The financial results'for the year ended March 3L,2023 have been

audited by the statutory auditors of the Company.

6. The Audit Committee has reviewed the above results, and the Board of Directors has approved the above results and

its release at their respective meetings held on May 23, 2023. The statutory auditors have issued audit reports with

unmodified opinion on the above results.

7. Figures have been regrouped wherever necessary or Previous year's figures have been regrouped /recast wherever

necessary to confirm the current half year's /year's clarification'

g. The Company is operating in single segment. So, above results are for single segment only.

Place: Prantij
Date:23rd May,2023

rJ

H

J.

Managing Director

DIN:01840244
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INDEPENDENT AUDITOR'S REPORT ON THE YEARLY AND YEAR TO DATE CONSOLIDATED FINANCIAL 

RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMMENDED 

TO THE BOARD OF DIRECTORS OF 

AIRO LAM LIMITED 

Opinion 
We have audited the accompanying consolidated annual financial results of Airo Lam Limited 
{hereinafter referred to as the " Holding Company") and its subsidiaries (Hold ing Company and its 
subsidiaries together referred to as "the Group"), for the year ended 31 March 2023, attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended {"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid conso lidated annual financial results: 

A. includes the results of the fo llowing entities: 
Parent: 
Airo Lam Limited 

Associate Company: 
1. Airo Lam Asia Pacific Private Limited 

B. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

C. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles 
genera lly accepted in India, of consolidated net profit and other comprehensive income and 
other financial information of the Group for the year ended 31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {"SAs" ) specified under 
section 143(10) of the Companies Act, 2013 {"the Act"). Our responsibilities under those SAs are 
further described in t he Auditor's Responsibilities for the Audit of the Consolidated Annual Financial 
Results section of our report. We are independent of the Group in accord ance with thP. CodP. of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance ·-with these requirements and the Code of Ethics. We believe that the audit evidence obtained by ~.l· 

~ 
~ \\\ 

~ ~· ... · 
* • 
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is sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial 
results. 

Management's Responsibilities for the Consolidated Financial Statement 

These consolidated annual financial results have been prepared on the basis of the consolidated 
annual financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation 
and presentation of these consolidated annual financial results that give a true and fair view of the 
consolidated net profit/ loss and other comprehensive income and other financial information of the 
Group in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Management and Board of Directors of the entities included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of each entity and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated annual financial results by the Management and the Board of Directors of the 
Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the entities included in the Group are responsible for assessing the ability of each entity 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the entity or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the entities included in the Group is responsible for overseeing 
the financial reporting process of each entity. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 
professional skepticism throughout the audit. We also: 



• Identify and assess the risks of material misstatement of the consolidated annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resu lting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consolidated 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the consolidated annual financial 
results, including the disclosures, and whether t he consolidated annual financial results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated annual financial results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/ CMDl/44/2019 
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 



Other Matters 

• The conso lidated annual financia l results include the results for t he quarter ended 31 March 
2023 being the balancing figure between the audited figures in respect of t he full financia l 
year and the published audited year to date figures up to the third quarter of the current 
financial year. 

• The accompanying Statement includes the audited standalone financia l statements/ fi nancia l 
results/financial information, in respect of 1 associate, whose audited standalone financial 
stat ements/financia l results/financial info rmat ion reflect Group's share of loss after tax of Rs. 
3.01/- Lakhs and Rs. 13.83/- Lakhs for t he quarter and year ended 31st March, 2023 
respectively, and total comprehensive loss of Rs. 3.01/- Lakhs and Rs. 13.83/- Lakhs for the 
quarter and year ended 31st March, 2023 respect ively, as considered in the Statement which 
have been audited by other auditor. 

For Piyush J. Shah & Co. 

Chartered Accountants 

FRN: 121172W 

Partner 

M. No: 165063 

UDIN: 23165063BGQQFH5113 

Place: Ahmedabad 

Date: 23rd May 2023 
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Audited gonsolidated Financial Results for the Quarter / Year ended 31st March, 2023

Place: Prantij

Date:23rd May,2O23

f''. )"

Net Sales/lncome from Operations (Net of excise

cost of material consumed

Purchases of Stock-in-Trade

Changes in inventories of Finished Goods, Work-in-Progress and

Stock-in-trade

eciation and amortlzation expense

Profit before exceptional and extraordinary items and tax (lll-lv)

Profit before extraordinary items and tax (V-Vl

MAT Credit utili

Profit (Loss) for the period from continuing operations (lx-x)

Tax expenses of discontinuing operations

/ (Loss) from discontinuing operations (after tax) (Xll-Xlll)

that will not be reclassified to proflt or loss

tax relating to items that will not be reclassified to

will be reclassified to profit or loss

relating to items that will be reclassified to
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Audited Consolidated Ealance Sheet as at 31st March, 2023

{Amount in Lakh)

Particulars

AMOUNT IN AMOUNT IN

31-Mar-2023 3l-Mar2022
ASSETS

1 Non Current Assets

{a) Property, Plant & Equipment

lb) Capital Work in progress

(c) lnvestmentProperties
(d) Goodwill
(e) Other lntangible Assets
(f) lntangible assets under development
(C) Biological assets other than bearer plants

(h) Financial assets

{i) lnvestments in Associates
(ii) Trade receivables
(iii) Loans

(iv) Others - Security Deposit

(i) Deferred tax assets (net)

U) Other Non-current assets

2 Current assets
(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents

{iv) Bank balance otherthan (iii) above

(v) Loans

(vi) others
(d) current tax assets (net)

(e) Other current assets

EQUITY AND LIABILITIES

1 Equity
(a) Equity share capital

(b) Other equity

2 Liabiliti€s
Non-current liabilities

(") Financialliabilities

3 Current liabilities
(") Financialliabilities

3,585.62 3,735.37

,-*

,.i.,,

54.85

0.49

66.25

50.18

6,287.57

4,910,37

255.85

2L7.44

492.O5

L.A2

324-48

5,900.72_

5,174.95

292.98

762_27

236.L9

7.67

374.O9

Total Assets

1,500.20 1,500.20

4.901.13 4,17a.54

6.401.33 5,6l,8.74

(b)

(c)

(d)

(i) Borrowings
(ii) Trade payables

(iii) other financial liabilities (other than those specified in (b))

Provisions

Deferred tax liabilities (net)

other non-current liabilities

1,385.11

71-22

3LO.97

94-39

2,204.-44

55.09

287.76

62.39

2.610.48

(i) Boffowings
(ii) Trade payables

i, total outstanding dues of micro enterprises and small enterprises

3,677.26

3,025.74

2,852._O7

3,923.63e*'i'*--' ' ii. total outstanding dues of creditors other than micro enterprises andaa1::a**Xil$:33**:k,.,....
;i a.it*3$tn&i***iili'!ii**iil!lr*,--... small enterprises
iLj.{i:|..?;iit!l.xiiai:}i*tai&a:*:*43 (iii) other financial liabilities (other than those specified in (c))

.|i::,:ltiiXtll*i:.'*t:x'-'.. (b) other current tiabitities

(c) Provisions
i'::::lr::i:.i'*ri*.'*.-....i:a!-:::;llri&lrk;**i*..-,--,, (d) Curr€nttaxliabilities(net)
. ', 

'l'..r. '-i -; -,lr l'. r' .l '. - : . . . .- -I " 
-.- -^ I 

*

L,t0o.77 831.51

1s0.13 108.53

7,953.90 7,715.74

L6,2l6.9it

Place: Prantij
Date: 23rd May, 2023

15,944.96
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Audited consolidated caslr Flow statement for the vear ended 31't Uarch 2Q23

t

tn

PARTICULARS
Year ended Year ended

31-Mar-2023 3L-Mar-2022

Cash flow from operatinF activities:

Net profit before tax as per statement of profit and loss

Adjusted for:

Depreciation & Preliminary Expenses Written Off

lnterest income on loans & advances given

Net Foregin Exchange Gain / Loss

lnterest & finance costs

Operating cash flow before working capital changes

Adjusted for:
(lncrease)/ decrease in inventories

(lncrease)/ decrease in trade receivables

(lncrease)/ decrease in other current assets

(lncrease)/ decrease in other current tax assets

lncrease/ (decrease) in other non current liabilities

lncrease/ (decrease) in trade payables

lncrease/ (decrease) in other financial liabilities

lncrease/ (decrease) in short term provlsions

lncrease/ (decrease) in long term provisions

Cash generated from / (used in) operations

lncome taxes paid

Net cash generated from/ (used in) operating activities

Cash flow from investing activities:

Purchase of fixed assets

Sale of fixed assets

lncrease/ decrease in short term loans and advances

lncrease/ decrease in long term loans and advances

Itncrease/ decrease in other Bank balance

lPurchase/Sale of current lnvestments

I Purchase/Sale of investment

llncrease/decrease in other security deposits

ll.l 
et cart, flow from/(used) in investing activities

I

lCash flow from financing activities:

lProceeds from long term bonowing (net)

leroceeds 
from short term borrowing (net)

llnterest & finance costs

luet c.rt, flow from/(used in) financing activities

I

lNet increase/(decrease) in iash & cash equivalents [A+B+c]
I

lcasn a cash equivalents as at beginning ofthe period

lcesh & cash eouivalents as at end of the period

tAl

tBI

tcl

977.24

331.92

419.48

937.09

304.67

sos.sg

1,728.64 1,548,65

(385.8s)

244.59

45.21

(0.1s)

32.O0

(8e7.eo)

269.26

(62.L6)

15.13

987.78
(r22.o4]|

(1,826.s6)

(r,044.27],

(67.341

44.94

658.91

244.36

15.01

L2.92

(413.3e)

(L82.741

865,73 (ss6.12)

(1.82.83)

o.75

(2ss.86)

(ss.s7)

4.67

(29L.341

10.85

(66.82)

(4s.07)

7.64

9.34',

(488.84) (4oo.o8)

(819.74)

825.19

(419.48\

278.s7

956.98

(306.8s)

(414.03) 928.66

(37.131

292.98

(67.ss)

350.53

255.85 292.98

Place: Prantij
Date: 23rd May, 2023
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give a true and fair view. This information has not been
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Reconciliation of total comprehensive income

Note:

A) Employee Benefits:

and loss. Under lnd AS, the

which is recognized in other

-::t:,.:l::a::,::i:t:i:i:a:a:::i ::taia:i:li:i:

, ri,'.::,rr$!d0iii{ti!!*mmi:Agyf.ous GAAp, the profit/loss on sale of current investments the same is recognized in the profit and loss account,

.i'$i{& the financial assets is recognized on fair value basis and any profit/loss arising out of it is recognized under

',l,,,66i..l{'6iiiA$tiii'there is no impact in the reconciliation.
'1l,,,,1!!$$

':.:i:t:S(l!l jirthere is no impact in the reconciliation.

adoptedtND.ASfromolst April,2o22andaccordingly,thesefinancial resultshavebeenpreparedin

accordance with the recognition and measurement principle laid down in IND AS 34 "lnterim Financial Rep.orting"

2013 read with relevant rules issued there under. The date of

transition has been accounted for and the comparative period
ill:lii::a,tte{€sq{tb&d,,,,q0d,-e-| Section 133 of the Companies Act,

,,.,,,.,,.,,,,,,,,,,...f-:.:' 
ltr h ave bee n restated a cco rd i n gly'

',,,i]i.::::zl?i{ii.1iii$iit6iti6in'[i"fiii"thii period ended 31st March, 2023

necessary due diligence to ensure that the financial results

::,,,.r: rr,,:!Cb-'*d]:fq:limite.d,,feyiew gf qy d it.

Particulars Year ended

3L-Mar-2O22

Net profit as per previous GAAP 655.72

Effect of measuring investments at fair value through OCI (1.64

Remeasurement of defined benefit obligation recognized in OCI under lnd AS (Refer !!!!i4
Tax adiustment on OCI (3.47

Iotal Comprehensive income as per IND AS 650.61



AIROLAM LI}IITED
0 Dalpur Village, Nananpur Approach Road,

Ta.: Prantij, Dist.: S.K., Gujarat - 383120, lndia.
O +91 99099-54411 | O +91277O-24O57U73
@ wwwairolam.com e marketing@airolam.com

CIN : til021lGJ2(x)7PICO52O19
LAMINATE I PLY

makes it great.
I eaxel I ooon

3. The figures for the corresponding previous quarter / year have been regrouped / reclassified wherever necessary, to

make them comparable.

The figures for quarter ended March 31,,2023 are balancing figures.between the audited figures of the full financial year

and the limited reviewed year-to-date figures upto the third quarter of the financial year.

5. These financial results have been compiled from the related interim financial information whlch has been prepared in

accordance with the recognition and measurement principles of the lndidn Accounting Standards (lnd AS) specified under

section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia. These financial results have been prepared pursuant to the requirements of
Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and comply with

the disclosure requirements contained therein. The financial results for the year ended March 3L, 2023 have been

audited by the statutory auditors of the Company.

6. The Audit Committee has reviewed the above results, and the Board of Directors has approved the above results and

its release at their respective meetings held on May 23, 2023. The statutory auditors have issued audit reports with

unmodified opinion on the above results.

7. Figures have been regrouped wherever necessary or Previous year's figures have been regrouped /recast wherever

necessary to confirm the current half year's fyear's clarification.

8. The Company is operating in single segment. So, above results are for single segment only.

Place: Prantij
Date:23rd May,2O23

. . i! 
l:r.*__j._ rr ..

PRAV{NIG}MAR NATHALAL PATE L

Managing Director

DIN:01840244
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tn share data and Ratios

Particulars
Quarter ended rear enqeq

31-Mar-23 31-Dec-22 3X-Mar-22 31'Mar-23 31-Mar-22

a) Debt Service Coverage Ratio v.24 2.03 1.78 Z,t4 1.90

b) lnterest Service Coverage Ratio 3.t7 3.16 3.08 3,33 3.98

Debt Equity Ratio o.79 0.87 0.90 o.79 0.90

d) Current Ratio L.57 L.64 L.57 t.57 7.57

e) Lons term debt to working capital 0.38 0.41 0.52 0;38 0.52

Current liabilitv ratio 0.81 0.77 0.75 0.81 0.75

P) Total debts to total assets 0.31 0.3s 0.32 0.31 0.32

h) Debtors turnover 4.13 3.94 4.27 3.95 3.63

i) lnvFntorv turnover 2.75 2.12 2.66 2;15 2.22

Operating margin (%) 8.58 6.93 7.22 7:0O 7.22

k Net profit margin (%) 4.70 3.55 3.83 E.71 3.84

l-r

w, '--**
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Date: May 23,2023
To

The National Stock Exchange of lndia timited,

Exchange Plaza, 5th Floor,

Plot No. C/1, G Block,

Bandra Kurla Complex,

Bandra East, Mumbai-400051.

Scrip Code: AIROIAM

Dear Sir,

Sub: Declaration with respect to Audit Report with unmodified opinion for the Financial Year

ended March 3t,2022.

Pursuant to Clause 33(3Xd) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure Requirements)

(Amendment) Regulations, 2016 and SEBI Circular No.: CIR/CFD/CM Dl56/2Ot6 dated May,27

2016, we hereby declare that the Auditor of the Company M/s. Piyush J. Shah & Co., Chartered

Accountants, has issued the Audit Report under the Companies Act, 2013 and Financial Results

as prepared under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2O75 tor

the Financial Year ended on March 3f,2023 with unmodified opinion.

Request to take note of the same.

Thanking You.
Yours Faithfully,

For Airo Lam Limited

Pravinkumar N. Patel
Managing Director
DIN:01840244

AIROLAM LIMITED
g Dalpur Village, Nananpur Approach Road,

Ta.: Prantij, Dist.: S.K., Gujarat - 383120, lndia.

o +91 99099-54411 0 19127?0-240572/73
O www.airolan.com O marketing@airolam.com

clN : ulo2l1cl2OO7PICO52019
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Date:23.A5.2023

To,

The National Stock Exchange of lndia Limited
Exchange Plaza, 5th Floor,
Plot No. ClL, G Block,
BandraKurla Complex,
Bandra East, Mumbai-400051.
Scrip Code: AIROLAM

Dear Sir/Madam,

Subject: Appointment of Mr.ChintankumarKamleshbhaiMehuriyaas Company Secretary &
Compliance Officer of the Company

Ref: Disclosure of Material Event under Regulation 3O(2) Of SEB| (Listing Obligation and
Disclosure Requirements) Regulation, 2015

This is to inform you that the meeting of the Board of Directors of the Company was held on

Tuesday, May 23, 2023 wherein the Board of directors has appointed
Mr.ChintankumarKamleshbhaiMehuriya, (469025) Associate member of lnstitute of

,,:,,,a,,,,.,,,,.,, Company Secretaries of lndia (lCSl) as the Company Secretary and Compliance Officer of the
Company.

. ... I .,. ,i:.. .t,ii .

' T.herefore, pursuant to provisions of Regulation 30(2) of SEBI (Listing Obligation and
,,,,r'.r'.,:r.gilsclosure Requirements) Regulation, 2015, the Company hereby discloses the material

,rl.':il,:ii,,.it.:.:ltl:t,i::t...leV€fit;,as provided in the Schedule lll of Listing Regulations as under;
,::.. ,r .. :::::t:t:tti.-i-t,i:: .. , ._.:, :.t,,.t.

Details of events which need to be

providefl
lnformation of such event(s)

1,r

Reason for change viz. appointment,

1eg{gqa+io{+, @
€+h€+wise;

Appointment of

Mr.ChintankumarKamlesh bhaiMehuriya,
(469025) as a Company Secretary and

Compliance Officer of the Company

2.

lil.rll:.i:i:,t, rii

Date of Appointment/eessa+ie+&term

of,.appointment;

May 23,2023

case of an j As per Annexure
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You are requested to take the same on your records.

Thanking you

Yours faithfully,

ANNEXURE

BRIEF PROFILE

Details of information as required under Regulation 30 of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015

DIN- 01840244

Sr. No. Particulars Description
:..1

u::iiti':.

Name of the Company Secretary
& Compliance Officer

M r.ChintankumarKamleshbhaiMehuriya

*::r, Membership No. A6902s

{$:l:rlrr Appointment/Resign ation Appointment
t:i$:l:lilir:l:::i:ilr,
:il:iillii:,:rri:rt]l:::riil:

lilii'iailr,:::,rr::nr,..,.,,,,.

iliiii::-a::l:a:::::r,,,,,,,.

Reason of Appointment To fulfil the requirement of Section 203 of
Companies Act, 20t3 read with Companies
(Appointment and Remuneration of Managerial
Personnel) Rules, 201,4 and Regulation 6(1) of
SEBI (Listing Obligations and Disclosuie
Requirements) Regulations, 2015

5 Date of Appointment 23.05.2023

6,',t,t,,,,,,,r,,,,,-,,, BrjeJ Profile Mr.ChintankumarKamleshbhaiMehuriya is an

Associate member of lCSl,' having expertise in

Corporate Laws and SEBI Regulations.
:i?:.':.;]llt::.i ;&llli$nshiPwith Di recto r Not Related
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