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September 16, 2023

To,
BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department *Exchange Plaza’ C-1, Block G,
P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai - 400 051
Scrip Code — 531921 Symbol: AGARIND:; Series: EQ

Sub: Disclosure of Consolidated Scrutinizer’s Report, pursuant to Regulation 44 of SEBI
(LODR) Regulations, 2015 along with Combined Result of Remote E-Voting & E-Voting
during the Twenty Ninth Annual General Meeting of the Company held on Friday,
September 15, 2023.

Dear Sir,
We are pleased to enclose herewith Consolidated Scrutinizer's Report pursuant to Regulation 44
of SEBI (LODR) Regulation, 2015 along with Combined Result of Remote E-Voting & E-

Voting during the Twenty Ninth Annual General Meeting of the Company held on Friday,
September 15, 2023 through Video Conferencing in accordance with MCA & SEBI Circular.

Thanking You,

For Agarwal Industrial Corporation Limited

IMMET.M Chembur, Mumbai - 400 071.
1147. = Email : contact@aiciid.in
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S P. M. VALA & ASSOCIATES

COMPANY SECRETARIES
Shop No. 1, Laxmi Sadan CHS. Ltd., Opp. New Rose Villa,
Daji Ramchandra Road, Charai. Thane (West) - 400 601
Ph : 022-2538 0966 / Cell : 98696 99875 / 88794 10333

™

E-mail: rrajguroo@yahoo.co.in / pmvala@vahoo.co.in
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CONSOLIDATED SCRUTINIZER'S REPORT

.....

[Pursuant to Section 108 of the Companies Act, 2013 and Rule 2(4)(xii) of the
Companies (Management and Administration) Rules, 2014 as amended and Regulation 44 o_f: the SEBI
(Listing Obligations & Disclosure Requiremeni) Regulations 2015 (“SEBI Listing Regulations ")

To.

The Chairman

Agarwal Industrial Corporation Limited
Eastern Court, Unit No. 210-202, Plot No.12.
V. N. Purav Marg. S. T. Road, Chembur.,
Mumbai — 400071

Twenty Ninth Annual General Meeting of the Members of Agarwal Industrial Corporation
Limited held on Friday, September 15, 2023 at 12:00 Noon through Video Conferencing
(“VC™) / Other Audio Visual Means (“OAVM"),

Dear Sir

I.CS. P. M. VALA, Company Secretary in practice. had been appointed on August 14,2023 as
- Scrutinizer by the Board ol Directors of Agarwal Industrial Corporation Limited (the Company)
(CIN: L99999MH1995PLCO84618) for the purpose of scrutinizing Remote e-voling process

jor to Annual General Meeting and ¢-voting process during the Annual General Meeting
suant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
ent and Administration) Rules, 2014 (Amendment Rules, 2015) (the Rules) and the
of Regulation 44 of the Securities and Exchange Board of India (Listing Obligations
e Requirements) Regulations 2015 (as amended) read with the Ministry of
irs (the MCA) General Circular No. 14/2020 , 17/2020. 20/2020, 02/202] and

8, 2022 respectively (collectively referred to as MCA Circulars) and
WCFD/CMD1/CIR/P/2020/79,SEBI/HO/CFD/CMD2/CIR/P/2021/1 |
IR/P/2022/62 dated May 12, 2020, January 15, 2021 and May

by the Securities and Exchange Board of India (collectively referred

proposed resolution contained in the Notice and addendum to Notice

General Meeting of Mcmbers of the Company. held on Friday.

Noon through Video Conterencing (“VC")Other Audio Visual
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1.  The compliance with the provisions of the Companies Act, 2013 and the Rules made
thereunder relating to voting through electronic means on the resolutions proposed in the
Notice and addendum to Notice of the Twenty Ninth Annual General Meeting of the
Company is the responsibility of the management. My responsibility as a Scrutinizer is to
ensure that the voting process both through e-voting (remote e-voting) prior to AGM and
by electronic voting (e-voting) at the AGM are conducted in a fair and transparent manner
and render consolidated Scrutinizer's Report of the total votes cast “in favour” or “against”
if any. to the Chairman on the resolutions.

1Jd

The e-voting facility both for e-voting prior to the AGM (remote e-voting) and voting at the
AGM by clectronics means (e-voting) was provided by National Securities Depository
Limited (NSDL). the Agency authorized under the Rules and engaged by the Company to
provide remote e-voting and e-voting facilities,

3. The Members of the Company as on the “cut-off” date i.e. Friday, September 8. 2023 were
entitled 10 vote on the resolutions (Item Nos.] to 9 as set out in the Notice and addendum to
Notice of the AGM of the Company).

4.  The remote e-voting period remained open from Tuesday, September 12, 2023 (09.00
AM.) till the end of Thursday, September 14. 2023 (05.00 P.M.) and NSDL e-voting
platform was blocked thereafter.

3.  After declaration of voting by the Chairman, the shareholders present at the AGM through
VC voted through e-voting facility provided by NSDL at the AGM.

As per the information given by the Company the names of the sharcholders who had voted
by remote e-voting through the facility provided by NSDL had been blocked and only those
~ members who were present at the AGM through VC and who had not voted on remote e-
~ voting were allowed to cast their votes through e-voting system during the AGM.

ler closure of e-voting at the AGM, the vote cast through e-voting at the AGM and
femote e-voting prior to the date of AGM were unblocked and downloaded from e-
website of NSDL in the presence of two witnesses, who are not in the employment
. The e-voting data/results downloaded from the e-voting system of NSDL

red and reviewed, the voles were counted., and the results were prepared.
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Sr. | Particulars ltem No. 1 Item No., 2
No Number  of | No. of equity | Number of | No. of equity
members who | shares members who cast | shares
ecast  their voles their voles
through through
remote  esvoting remote  e-voting
o | and e-voting | and e-voting
1  Total Number of 106 10443997 106 10443997
votes casted
2 | Less: Invalid No. 0 0 0 0
of votes casted
3 [Valid No. of 106 10443997 106 10443997
| votes casted (Net) |
Sr. | Particulars [ ltem No. 3 l Item No. 4
i Number of | No. of equity | Number of | No. of equity
members who | shares members who cast | shares
cast their votes their votes
 through through
| remote  e-voling remote  e-voting
| and e-voiing and e-voting
1 | Total Number of 106 10443997 106 10443997
votes casted
2 | Less: Invalid No. 0 0 0 1]
of votes casted
"3 |Valid No. of 106 10443997 106 10443997
| votes casted (Net)
I rs Item No. S Ttem No. 6
Number of | No. of equity | Number of | No. of equity |
v members who | shares members who cast | shares :
o cast their votes their votes
“ through through
| remote e-voting remote  e-voting
| and e-voti and e-voting
B 75 1888563 106 10443997
! 0 0 0 0
75 IBR8S63 106 10443997
N




Sr. | Particulars Item No. 7 Item No.8
No Number of | No. of equity | Number of | No. of equity
members who | shares members who cast | shares
cast  their votes their votes
through through
remote  e-voting remote  e-voting
B and e-voting | and e-voting
1 | Total Number of 106 10443997 106 10443997
votes casted
2 | Less: Invalid No. 0 0 0 0
| of votes casted
3 |Valid No. of| 106 10443997 106 10443997
voles casted (Net)
Sr.  Particulars Item No., 9
No Number of | No. of equity
members who | shares
cast their votes
through
remote  e-voling
and e-voting
1 | Total Number of 106 10443997
voles casted
2 | Less: Invalid No. 0 1]
of votes casted
Valid No. of 106 10443997
votes casted (Net)

Item No. 1 of the Notice (As an Ordinary Resolution)

consider and adopt
ited Standalone Financial Statement of the Company for the Financial Year ended
* 2023 along with the Report of the Board of Directors and Independent Auditors

idated Financial Statement of the Company for the Financial Year ended
with the Report of the Independent Auditors thereon.




Promoter! | Maode of No. of shares | No. of votes | % of Votes | No. of Votes MNo.of | % of YVotes %of |
Public Voting held polled* Polled on | - in favour Votes - in favour Votes
outstanding against on voles against
shares polled |  on votes
polled
1 ‘] (3)= 4 s (6= (7)=
[2)(1)]* 100 [(4)/(2)]*100 [(5)/(2)]*100
Promoter Eelnnle E- 8555434 | 8535434 | 100.0000 | 8555434 0| 100.0000]| 0©.0000
and oting E .
Promoter | E-Voting 0 0.0000 0 0 0.0000 | 0.0000
Group AGM
Public- Remote E- 069667 0 0.0000 0 0 0.0000 | 0.0000
Institutional| Voting
lolders E-Voling 0 0.0000 0 0 0.0000 | 0.0000
) AGM
Public- Remoe E- | 5432688 [ 1888361 347620 | 1888557 4| 99.9998 | 0.0002
Others Voling
E-Voling 2 0.0000 2 0| 100.0000 0.0000
2 AGM . Sl | e v
| Total 14957789 | 10443997 |  69.8231 10443993 4| 100.0000 | 0.0000
Item No. 2 of the Notice (As an Ordinary Resolution)
To declare Dividend on Equity Shares for the Financial Year 2022-2023.
—molerl [ Modeof | No.of shares | No.of votes [ % of Votes | No. of Votes No.of | % of Yotes Y 0F
blic | Voling held polled* Polled on - in favour Votes - in favour Votes
l outstanding | agninst on votes against
shares polled on yoles
Pu"u_l_J
: ! 2 (3= 4 5 (6)= (7)=
4 121y =100 (V2100 J(SM(2)]* 100
moter | Remote E- 8555434 | 8555434 | 100,0000 | 8355434 0! 100.0000| 0.0000
oter 0 0.0000 0 0| 0.0000| 0.0000
969667 0|  0.0000 0 Gl 00000 0.0000
T 0| 0.0000 ] 0 0 0.0000 |  0.0000
5432688 | 1888561 | 34.7620 | 1888433 128 999932 0.0068
: 2 0.0000 2 0| 100.0000]| 0.0000
1957789 | 10443997 | 69.8231 | 10443869 128 99.9988| 0.0012
i
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Item No. 3 of the Notice (As an Ordinary Resolution)
To appoint a Director in place of Mr. Lalit Agrawal (DIN- 01335107) who retires by rotation,
and being eligible, offers himself for re-appointment.,

Promoters | Modeof | No, of shares | No. of votes | % of Votes | No. of Votes No.of [ % of Votes % of
Public Voting hekd polled*® Polled on | -in favour Votes - in favour Votes
outstanding against an voles against
shares polled on voles
polled
1 2 {H= 4 5 (6)= (7=
[2p1)] 100 J(4)2)]*100 J(5)i(2)]*100
Promoter | Remote E- 8555434 | 8535434 | 100.0000 | 8555434 0| 1000000 0.0000
and | Voting
Promoter | E-Voting 0 0.0000 0 0 0.0000 | 0.0000
Group | AGM
' Public- Remote E- 069667 0 0.0000 0 0 0.0000 | 0.0000
Institutionall Voting 2 =
holders E?"oting 0 0.0000 0 0 0.0000 | 0.0000
- - M i =22 e
Public- Remote E- 5432688 1888561 34.7629 | 1888557 4 99,9998 0.0002
Others | Voung :
E-Voting 2 0.0000 2 0 100.0000 0.0000
: | AGM .. a : o ek
 Total | 14957780 | 10443997 |  69.8231 | 10443993 4| 100.0000 | 0.0000 |
ltem No. 4 of the Notice (As an Ordinary Resolution)
To ratify Appointment of bmmmn Auditors for the Second Term
Promoter! | Made of No. of shares | No. of votes | % of Vates | No. of Votes No.of [ % of Votes e ol']
Public Voting held polled* Polled on | - in favour Votes - in favour Votes |
s | outstanding ngainst on voles against |
} shares polled on yoles
o | polled
= P 1 g @)= 1 s (6)= )=
o { 2N 100 [(4)/(Z)]* 100 ||(5M2)|* 100
er | Remote E- 8553434 | 8555434 | 100.0000 | 8555434 0| 1000000 0.0000
___i.g:hg 0 0.0000 0 0 0.0000 |  0.0000
TRemoicE- | 969667 0] 0.0000 0 0| 00000| 0.0000
"E‘l . 0]  0.0000 0 0 0.0000 |  0.0000
eE- | 5432688 1888361 34.7629 1888557 4 99.9998 | 0.0002
p 2 0.0000 2 0[ 100.0000 ' 0.0000
4057789 10443997 69.8231 | 10443993 4| 100.0000 | 0.0000
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Item No.

Related Party Transactions

5 of the Notice (As a Special R
for F.Y.2023-2024

esolution)

Mode No.of votes | % of Yotes | No. of Votes No. of | % of Votes % of
m‘:‘:uﬂ anin:' i of:h;m i polled® Polled on | - in favour Yoles - in favour \“nu-s_’
oulstunding against on voles against
shares polied | on votes
polled
i 3 G- 4 5 o= Or
[(ZK(1)] =100 {42y * 100 (S)p(2)]* 100
Promoter | Remote E- 8555434 0 0.0000 0 0 0.0000 | 0.0000
and Voting L
Promoter | E-Voling 0 {.0000 0 0 0.0000 | 0.0000
Group AGM o
Public- Remote E- | 969667 0 (0.0000 i 0 0.0000 | 0.0000
Institutional] Voltng _ =
| holders | E-Voting 0 0.0000 0 0 0.0000 |  0.0000
| AGM R i
Public- Remote E- 5432688 1888561 34.7629 1888357 204 999892 0.0108
Others Vorng
E-Voting 2 0.0000 2 01 100.0000! 0.0000
AGM 4 ;i
Total 14957789 .L 1888563 12.6260 1888359 204 99,9892 0.0108
Item No. 6 of the Notice (As an Ordinary Resolution)
Appointment of Cost Auditor for the F.Y. 2023-24
Promoter! | Made of No.of shares | No.of voles | % of Voltes No. of Votes No.of | % of Votes % of
Public Voting held polled® Polled on | = in favour Yoles - in favour Youes
outstanding against on votes against
shares polled on voles
polled
1 2 3y 4 5 {6)1= (M=
[2yi)y]* 1o [(4)/(2)]*100 J(5)/(2)]* 100
R 8555434 8555434 | 100.0000 8555434 0| 100.0000 0.0000
| I :
0| 0.0000 0 0 0.0000 |  0.0000 '
060667 0 0.0000 0 0 0.0000 | 0.0000
0 0.0000 0 0 0.0000 0.0000
5{3263'8 1888361 34.7629 1888557 4 999098 0.0002
2 0.0000 2 0| 100.0000 0.0000
10443997 | 69.8231 | 10443993 | 4| 100.0000 | 0.0000




Ttem No. 7 of the Notice (As an Ordinary Resolution)

07843307) as Independent Director of the Company for the

To Appoint Mr. Suresh Nair (DIN-
term not exceeding § years with effect from September 15, 2023 up to September 14, 2028.
Promoters | Mode of | No.of shares | No.of votes | % of Votes | No. of Votes No.of | % of Votes Yof |
Public Vaoting held polled* Polled on | = in favour Vaoles - in favour Votes
ontstuniding against on voles against
shiures polled on voles
polled
[ 2 3= 4 5 (€)= (7=
L(2p(1)[*100 [{4M(2)1*100 J(SM(2)]*100
Promoter | Remote E- §555434 | 8555434 | 100.0000 | B555434 0| 100,0000| 0.0000
aud | Voting
Promoter | E-Voling 0 0.0000 0 0 0.0000 | 0.0000
! Group AGM
Public- Remote E- Q969667 0 0.0000 0 0 0.0000 | 0.0000
Institational|_Voting 2
holders E~\-‘;ﬂing 0 0.0000 0 0 0.0000 | 0.0000
Etmata AGM .
Public- Remote E- 5432688 1888561 34,7629 | 1888557 4 09,9998 | 0.0002
Others Votina bt |
F-'GV oting 2 0.0000 2 0 100.0000 0.0000
AGM
| Total | | 14957789 | 10443997 | 69.8231 [ 10443993 4| 100.0000 | 0.0000
Item No. 8 of the Notice (As an Ordinary Resolution)
To Appoint Mr. Mahendra Pimpale (DIN- 08486528} as Independent Director of the Company
for the term not exceeding 5 years with effect from September I3, 2023 up to September
14.2028.
Promoter! | Mode of No. of shares | No. of vates | % of Votes | No. of Votes | No.of | % of Votes % of
Public ¥Yoting held polled® Polled on | - in favour Votes - in favour Votes
outstanding against on votes against
shares polled on votes
polled
1 2 G- 4 5 (6= 7=
[(2)i(1)|*100 LAM(2)]* 100 J{5)/(2)]*100;
Remote E- 8555434 | 8555434 | 100.0000 | 8555434 0} 100.0000 | 0.0000
e
E-Voting 0 0.0000 O 0 0.0000 | 0.0000
969667 0 0.0000 0 0 0.0000 | 0.0000
0|  0.0000 0 0 0.0000 [ 0.0000
3 .- 5432688 1888361 34.7629 888557 4 999998 | 0.0002
' 2] 0.0000 2 0| 100.0000| 0.0000
10443997 69.8231 | 10443993 4| 100.0000| 0.0000




Item No. 9 of the Notice and addendum

To Appoint Mr.

Company for the term not excee

Khushboo Mahesh Lalji (DIN- 0820
ding 5 years with effect from Septem

(o Notice (As an Ordinary Resolution)

0426) ns Independent Dircctor of the
ber 15, 2023 up 1o

September 14, 2028,
Promoters | Mode of | No. of shares | No.of votes | % of Votes | No. of Votes No.of | % of Votes %% of
Public Voting held polled” Polled on | - in favour Voles - in favour Votes
outstanding Against on votes against
shares polled on voles
polled
1 1 (3)= 4 5 6= (7)=
[(2)/(1)]* 10D [(4M(2)]* 100 §(5)/(2)]*100
Promoter | Remote E- 8555434 | 8355434 100.0000 | 8555434 0! 100.0000 | 0.0000
and - Voting | _—
Promoter | E-Voting 0 0.0000 0 0 0.0000 |  0.0000
Group AGM g
Public- Remote E- 969667 0 0.0000 0 0 0.0000 [ 0.0000
Institutional| Voling
holders ig‘:‘ﬁns 0 0.0000 0 0 0.0000 | 0.0000
TPublic- | RemoicE- | 5432688 | 1888561 | 34.7629 | 1888357 204| 999892 0.0108
| Others Voting
E—G\Lulling 2 0.0000 2 0| 100.0000)| 00000
Total 14957789 1 10443997 | 69.8231 10443793 204 99.9980 | 0.0020
9 The electronic data and other relevant records relating o the Remote e-voting and e-voting
have been handed over to the Company Secretary for preserving safely after the Chairman
considers. approves and signs the minutes of the AGM.
Thanking You.
2 Yours faithfully
~ For P. M. Vala & Associates,
Company Secretarics
2\
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161082023, 12:36 vahaa Mail - UDIN generation

UDIN generation

From: donotreplyS@icsi.edu
To:  pmvala@yahoo.co.n
Date: Saturday, 16 September, 2023 at 1217 pm IST

UDIN GENERATED SUCCESSFULLY

Membershi

p Number F5193

ngh" FOOS193E001022946

g::‘\:‘“;;‘“ Agarwal Industrial Corporation Limited
CIN -

Number Lg999aMH1995PLCOB4618
5:?:;“:"' 2023-24

?ccument The report given as Scrutinizers report pursuant (o Saction 108 of the Companies Act, 2013 and
: y)pa(Rnpm 20(4)
5

i G it The report given as Scrutinizers report pursuant to Section 108 of the Companies Act, 2013 and
e 20(4) (xii) of the Companies (Management and Administration) Rules, 2014 {Amendments Rules
Description 2015)

~ Date of
signing 16/09/2023

mn



AGARWAL INDUSTRIAL CORPORATION LIMITED

mmmulmum.smmlomlull-mmlm-wlnuﬂu:.
CIN NO.: L9O99OMH1995PLCOBAG1E

TN

ANNOUNCEMENT OF RESULT OF AGM HELD ON SEPTEMBER 15, 2023
(E-VOTING & POLL)

Results of Remote E-voting & E-Voting of AGM held on September 15, 2023 are as

under:
Description (Item as | Remote E-voting E-Voting AGM Status
proposed in  AGM | Favour Against Favour Against
Notice) (No. of | (No. of |(No. of|(No. of
shares) Shares) shares) Shares)
Item No.l (a) of the | 10443991 4 2 0 Passed an
Notice (As an Ordinary

Resolution with

Ordinary Resolution)
the requisite

To receive, consider
and adopt: majority
(a) the Audited
Standalone Financial
Statements of the
Company for the
Financial Year ended
March 31, 2023 along

with the Reports of the
Board of Directors and

Independent Auditors
thereon: and

(b) the Audited
Consolidated Financial
Statements of the
Company for the
Financial Year ended
March 31, 2023 along

with the Report of the

Independent  Auditors
thereon.

Item No. 2 of the | 10443867 128 2 0 Passed an
- | Ordinary Resolution) Resolution  with
| To declare Dividend the requisite

majority

'Equity Shares for
~ Financial Year




Item No. 3 of the | 10443991 4 Passed an
Notice  (As  an Ordinary ;
Ordinary Resolution) Resolution \_m‘m
To appoint a Director the requisite
in place of Mr. Lalit majority
Agrawal (DIN-
01335107) who retires
by rotation, and being
eligible, offers himself
for re-appointment.
Item No. 4 of the | 10443991 4 Passed an
Notice (As an Ordinary
Ordinary Resolution) Resolution  with
To ratify Appointment the requisite
of Statutory Auditors majority
for the Second Term
Item No. 5 of the| 1888357 204 Passed a Special
Notice (As a Special Resolution  with
Resolution) the requisite
Related Party majority
Transactions for
F.Y.2023-2024
Item No. 6 of the| 10443991 4 Passed a Ordinary
Notice (As an Resolution  with
Ordinary Resolution) the requisite
Appointment of Cost majority
Auditors for F.Y.
2022-23
[Item No. 7 of the| 10443991 4 Passed a Ordinary
| Notice  (As  an Resolution  with
Ordinary Resolution) the requisite

majority




Item No. 8 of the | 10443991 4 2 0 Passed a Ordinary

Notice  (As an Resolution  with
Ordinary Resolution) the requisite
majority

To  Appoint  Mr.
Mahendra Pimpale
(DIN- O0B486528) as
Independent  Director
of the Company for the
term not exceeding 5
years with effect from
September 15, 2023 up
to September 14,2028.

Item No. 9 of the| 10443791 204 2 0 Passed an

Notice (As an Ordinary

Ordinary Resolution) Resolution  with
the requisite

To  Appoint  Mr. majority

Khushboo Mahesh
Lalji (DIN- 08209426)
as Independent
Director of the
Company for the term
not exceeding 5 years
with  effect from
September 15, 2023 up
to September 14, 2028.

E, --'Ihs above items have been passcd as an Ordinary resolutions & Special resolution (as
> oposed in the Notice convening AGM) by the Shareholders.



