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May 23, 2023 
 
To,                                                To,  
National Stock Exchange of India Limited,                                  BSE Limited  
Exchange Plaza,                                                                                 Phiroze Jeejeebhoy Towers 
Bandra Kurla Complex, Bandra (E),                                                Dalal Street, Fort 
Mumbai 400 051.                                                                              Mumbai - 400 001                                             
 
NSE Scrip – SECURCRED     BSE Scrip: 543625 
 
Dear Sir/Mam, 
 
Sub.: Outcome of Board Meeting 
Ref.: Regulation 30 and 33 of SEBI (Listing Regulations and Disclosure Requirements) 
Regulations, 2015 
 
Dear Sir / Madam, 
 
We wish to inform you that the Board of Directors of the Company at its meeting held on 
today, May 23, 2023 has inter-alia, considered and approved the following: 
 
1. Standalone Audited Financial Results for the Quarter and year ended on 31st March, 

2023. 
 
2. Independent Auditors’ Report on Standalone Financial Results for the Quarter and year 

ended 31st March, 2023. 
 
3. Declaration of Unmodified Opinion in respect of Audit Report on Audited Financial Results 

for the year ended 31st March, 2023. 
 
4. Appointment of firm of M/s. Deepti & Associates, Practicing Company Secretaries for 

conducting Secretarial Audit and issuing certificate u/r 24A for FY 2022-23. Further, the 
information required to be submitted pursuant to Regulation 30 of the SEBI (LODR) is 
marked and attached as Annexure-I. 

 
With reference to the Note 5 of Profit and Loss Account of the Company, it is hereby 
informed that the associate enterprise of the Company "Tempshire LLP" has no value and no 
business activity as per the Balance Sheet dated March 31, 2023, therefore the company has 
not considered the same for consolidation of financial statements. 
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The aforesaid details will also be hosted on the Company's website viz. www. secur.co.in 
 
The Board meeting commenced at 06.00 P.M. and concluded at 10.00 P.M. 
 
Kindly take on record the above information. 
 
Thanking You, 
For Secur Credentials Limited 
 
 
 
Rahul Belwalkar 
Managing Director 
DIN: 02497535 
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ANNEXURE I 

 

Appointment of M/s. Deepti & Associates, as the Secretarial Auditor of the Company. 

 

b) Reason for appointment:  

 

In accordance with the provisions of Section 204 of Companies Act, 2013, the Company has 

appointed Secretarial Auditor for conducting the secretarial audit of the Company for the 

financial year 2022-23.  

 

b) Date of appointment and Term of appointment: 

 

M/s. Deepti & Associates, Company Secretaries, is appointed as the Secretarial Auditor of 

the Company at Board Meeting of the Company held on Tuesday, May 23, 2023, to conduct 

the secretarial audit of the Company for the financial year 2022-23 at such remuneration as 

decided by the Board of Directors and M/s. Deepti & Associates, mutually. 

 

c)  Brief Profile: 

 

M/s. Deepti & Associates a firm of Practicing Company Secretaries possessing more than 6 

years of extensive experience in the fields of Corporate Laws & Procedures, Secretarial 

Compliance Audit, SEBI Regulations, SEBI Listing Regulations, FEMA Compliances, Takeover 

Regulations, Prohibition of Insider Trading Regulation, Corporate Restructuring, Mergers/ 

Amalgamations and other related compliances. Mr. Deepti Grover, Partner (COP: 17546) of 

M/s. Deepti & Associates has accorded consent to act as Secretarial Auditor of the Company 

and is qualified and eligible for appointment in accordance with the requirements of the 

Companies Act, 2013. 
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DECLARATION 
 

I, Ashish Mahendrakar, Chief Financial Officer of Secur Credentials Limited (CIN: 
L74110MH2001PLC133050) having Registered office at Prism Tower, ‘A’ Wing, 8th Floor, 
Unit No 5, Off Link Road, Mindspace, Malad (West), Mumbai City 400064, declare that, the 
Statutory Auditors of the company, S.D. Mehta & Co. (FRN: 137193W) have issued an Audit 
Report with unmodified opinion on the Annual Audited Financial Results of the Company for 
year ended on March 31, 2023. 
 
This declaration is given in compliance to Regulation 33(3)(d) of SEBI (Listing obligation and 
Discloser Requirement) Regulation, 2015 as amended. 
 
Request you to kindly take this declaration on your records. 
 
Thanking you, 
For Secur Credentials Limited 
 
 

Ashish Mahendrakar  
Chief Financial Officer 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ASHISH RAMESH 
MAHENDRAKAR
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31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
Audited Unaudited Audited Audited Audited

I. Revenue from Operations 1419.16 1199.67 2210.04 5001.33 5133.91
II. Other income 48.62 7.89 13.23 134.11 44.22

III. Total Revenue (I+II) 1,467.78 1,207.55 2,223.27 5,135.44 5,178.13
IV. Expenses :

(a) Cost of materials consumed ‐ ‐ ‐ ‐ ‐
(b) Purchases of stock‐in‐trade ‐ ‐ ‐ ‐ ‐
(c) Changes in inventories of finished goods, work‐
in‐progress and stock‐in‐trade

‐ ‐ ‐ ‐ ‐

(d) Employee benefits expenses 196.08 172.17 119.73 694.98 543.68
(e) Financial Costs 94.20 59.39 95.31 289.39 275.75
(f) Depreciation and amortisation expenses 86.90 94.69 76.75 357.88 280.16
(g) Other expenses 1089.02 382.19 1844.90 2737.63 3808.88
Total Expenses (IV) 1,466.20 708.44 2,136.69 4,079.88 4,908.47

V. Profit / (Loss) before exceptional items and tax(III‐
IV)

1.58 499.11 86.58 1,055.56 269.66

VI Exceptional items ‐ ‐ ‐ ‐ ‐
VII Profit /(Loss)  before  tax (V‐VI) 1.58 499.11 86.58 1,055.56 269.66

VIII Tax expense
(1) Current tax (3.02) 138.48 49.98 269.87 124.24
(2) Deferred Tax (8.94) (7.20) (54.33) 7.11 (16.69)
(3) Income Tax of earlier yea ‐ ‐ ‐ ‐ ‐

IX Profit / (Loss)  for the period from continuing
operations (VII‐VIII)

13.54 367.83 90.93 778.58 162.10

X Net Profit / (Loss) for the period 13.54 367.83 90.93 778.58 162.10

XI Other Comprehensive Income ‐ ‐ (11.32) ‐ (11.32)
XI Total Comprehensive income/loss for the period (IX+X) 

(Comprising profit and Other
Comprehensive Income/loss for  the period)

13.54 367.83 79.61 778.58 150.78

XII Paid ‐up Equity Share Capital (Face value of Rs. 10/‐
each)

4,106.28 1,026.57 488.84 4,106.28 488.84

XIII Earnings per equity share
Basic 0.03 3.58 1.86 1.90 3.32
Diluted 0.03 3.58 1.86 1.90 3.32

1

2

3

4

5

6

The statement of assets and liabilities has been disclosed alongwith audited financial results as per requirements of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.

Figures has been rounded off and regrouped / re‐arranged wherever necessary.

The company secure credentials limited has an associate enterprise "Tempshire LLP". There has been no activity under the LLP and as such the
management has taken a decision to strike off the LLP. In order to file the same for striking off, the balance sheet as on 31-03-2023 has no value and
further the bank account has also been closed by the management. Therefore, the company has not considered the same for consolidation of financial
statements.

PART I

Notes:

The  above  Audited  Financial  Results  were  reviewed  by  the  Audit  Committee  and  approved  by  the  Board  of  Directors  in  their respective meetings 
held on  23th May, 2023.

The above Audited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 
2013 ("the Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of 
the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 
2016.

There  are  no  reportable  segments  ,  which  signify  or  in  the  aggregate  qualify  for  separate  disclosure  as  per  provisions  of  the relevant Ind AS. The 
Management does not believe that the information about segments which are not reportable under Ind AS,
would be useful to the users of these financial statements.

SecUR Credentials Limited
Registered Office : Prism Tower, 'A' Wing, 8th Floor, Unit no. 5, Off Link Road, Mindspace, Malad (West), Mumbai ‐ 400064

CIN : L74110MH2001PLC133050
Standalone Audited  Financial Results for the Quarter and Year ended on 31st  March, 2023

(Rs. in Lacs)

Sr. No. Particulars Quarter Ended Year Ended



6 Statement of Assets and Liabilities

Year Ended Year Ended

31/03/2023 31/03/2022

Audited Audited

A ASSETS
1 Non‐current Assets

(a)  Property, Plant and Equipment              359.38                116.05 
(b)  Capital Work‐in‐Progress                       ‐                  198.57 
(c)  Right of Use Assets              218.94                424.72 
(d)  Goodwill                       ‐                           ‐   
(e)  Intangible assets              952.54            1,141.60 
(f)   Intangible assets under development                       ‐                           ‐   
(g)  Biological Assets other than bearer plants                       ‐                           ‐   
(h)  Financial Assets

(i) Investments                   1.56                    2.06 
(ii) Trade receivables                       ‐                           ‐   
(iii) Loans              626.10                604.11 
(iv) Others (to be specified)

(i) Deferred tax assets (net)                       ‐                           ‐   
(j)  Other non‐current assets                70.84                  44.49 
Sub Total Non‐Current Assets          2,229.36            2,531.60 

2 Current Assets
(a)  Inventories           1,149.14            1,155.36 
(b)  Financial Assets                       ‐                           ‐   

(i) Investments                       ‐                           ‐   
(ii) Trade receivables           3,788.81            3,909.69 
(iii) Cash and cash equivalents                84.49                  91.41 
(iv) Bank balances other than (iii) above              177.09                179.97 
(v) Loans                50.40                  58.56 
(vi) Others (to be specified)                       ‐                           ‐   

(c)  Current Tax Assets (Net)                       ‐                           ‐   
(d)  Other current assets           1,804.65            1,819.63 
Sub Total Current Assets          7,054.58            7,214.62 

TOTAL ASSETS          9,283.94            9,746.22 

B EQUITY AND LIABILITIES
(I) Equity

(a)  Equity Share Capital           4,106.28                488.84 
(b)  Other Equity              404.51            3,269.07 

Total Equity          4,510.79            3,757.91 
(II) LIABILITIES
1 Non‐current liabilities

(a)  Financial Liabilities
(i) Borrowings              730.44                813.35 
(ii) Trade payables                       ‐                           ‐   
(iii) Lease Liability              196.78                369.70 
(iv) Other financial liabilities (other than those 

specified in item (b), to be specified)

                       ‐                            ‐   

(b)  Provisions                35.43                  19.32 
(c)  Deferred tax liabilities (Net)                94.91                  87.80 
(d)  Other non‐current liabilities                       ‐                           ‐   
Sub Total Non‐Current Liabilities          1,057.56            1,290.17 

2 Current liabilities
(a)  Financial Liabilities

(i) Borrowings           1,125.22            1,025.43 
(ii) Trade payables              732.72            1,375.78 
(iii) Lease Liability                76.22                  87.70 
(iv) Other financial liabilities (other than those 

specified in item (c)

           1,210.91             1,614.98 

(b)  Other current liabilities                       ‐                           ‐   
(c)  Provisions              297.20                307.50 
(d) Current Tax Liabilities (Net)              273.32                286.75 
Sub Total Current Liabilities          3,715.59            4,698.14 

TOTAL EQUITY AND LIABILITIES           9,283.94             9,746.22 

Place: Mumbai

Date: 23th May, 2023
Executive Director and CFO

(DIN : 03584695)

For, Secur Credentials Ltd

(Rs. In Lacs)

Ashish Mahendrakar

Sr. No. Particulars
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Particulars Amount Amount Amount Amount

(A) Cash flow from operating activities

     (1) Net profit before tax and extraordinary items 1,055.56          258.34             

ADD:(I) Depreciation Written off 357.88              280.16             

         (ii) Interest Expense 289.39              275.75             

         (iii) Provision for gratuity ‐                    ‐                   

         (iv) Unrealized foreign exchange difference loss/(gain) ‐                    ‐                   

         (v) Loss of Subsidiary 0.50                  0.92                 

         (vi) Misc Expenditure W/o  (25.69)               0.01                 

622.08              556.84             

     (2) Operating profit before working capital changes 1,677.64          815.18             

Adjustment For

 Decrease/(Increase) in Trade Receivables  120.88              (29.73)              

 Decrease/(Increase) in Unbilled Revenue  6.22                  (207.81)           

 Decrease/(Increase) in Other Receivable  14.98                (878.97)           

Increase/(Decrease) in Trade Payables (643.06)            503.89             

Increase/(Decrease) in other Payables (10.30)               (511.28)            10.51                (602.11)           

      (3) Cash generated from operating before tax 1,166.36          213.07             

Less: Income Tax Paid 283.31              (0.51)                

      (4) Cash flow before extraordinary items 883.05              213.58             

Add/ (less) extraordinary items ‐                   

Net cash inflow / outflow from operating activities  883.05             213.58            

 (B) Cash flow from investing activities

(Purchase)/Sale of Fixed Assets (7.80)                 (564.69)           

Fixed Deposite

Investment in Partnership Firm/LLP/Subsidiary

Net Cash inflow / outflow from investing activities (7.80)                 (564.69)           

 ( C ) Cash flow from financing activities

Changes in the borrowing

          Long‐term (239.72)            634.64             

          Short‐term (315.76)            34.27               

Deposite with Vendor/Authorities

Advances given (40.18)               (54.34)              

Interest Paid 289.39              275.75             

Net cash inflow / outflow from financing activities (885.05)            338.82             

 (D) net increase / decrease in cash & cash equivalent (9.80)                 (12.29)              

 (E) Add: Cash & Cash Equivalents in the beginning of the year 271.38              283.67             

 (F) Cash & Cash Equivalents at the end of the year  261.58             271.38            

Place: Mumbai

Date: 23th May, 2023

For and on behalf of the board of

SecUR Credentials Limited

31st March,2023 31st March,2022

Ashish Mahendrakar

Executive Director and CFO

(DIN : 03584695)

SecUR Credentials Limited

Standalone Cash flow statement for the year ended 31st March' 2023
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