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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED

Our Company was incorporated as ‘Yatharth Hospital & Trauma Care Services Private Limited’in Delhi as a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated February 28, 2008, issued by the Registrar of Companies, National
Capital Territory of Delhi and Haryana (‘RoC"). Pursuant to a special resolution passed by our Shareholders on November 3, 2021, our Company was converted into a public limited company and consequently, the name of our Company was changed to ‘Yatharth Hospital &
Trauma Care Services Limited' and a fresh certificate of incorporation dated November 18, 2021 was issued by the RoC. For details of change in name and registered office of our Company, see “History and Certain Corporate Matters” on page 219 of the Red Herring Prospectus
dated July 18, 2023 (‘RHP"), filed with the “RoC”.

YATHARTH \(

Registered Office: JA 108, DLF Tower A, Jasola District Centre, South Delhi, Delhi - 110 025, India; Tel: +91 11 4996 7892
Corporate Office: HO-01, Sector-1, Greater Noida West, Uttar Pradesh 201 306, India; Tel: +91 120 681 1236
Contact Person: Ritesh Mishra, Company Secretary and Compliance Officer, E-mail: itals.com; Webslte WWW. itals.com, Corporate Identity Number: U85110DL2008PLC174706

SHARE (INCLUDINGA SHARE PREMIUM OF X [-] PER EQUITV SHARE) (“OFFER PRICE )AGGREGATING up T0 ? [e] MILLION (THE OFFER ICOMPRISINGA FRESH ISSUE OF UP TO [-] EQUITV SHARES AGGREGA“NG UP T0 34,900, 00* MILLION BY OUR
COMPANY (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 6,551,690 EQUITY SHARES AGGREGATING UP TO X [e] MILLION BY THE SELLING SHAREHOLDERS (THE “OFFER FOR SALE”) .

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN 3)*
[Vimfa Tyagt Promoter Group Selling Sharenolder | Up fo 3,743,000 Equity Shares aggregating up to < [e] million 48T
["Prem Narayan Tyagi Promoter Group Selling Sharenolder p to 2,021,200 Equity Shares aggregating up to ¥ [¢] million 455
[Neena Tyagl Promoter Group Selling Sharenolder pto 787, quity Shares aggregating up to [e] million 6.34

*As certified by R. Nagpal Associates, Chartered Accountants vide their certificate dated July 18, 2023.

THE OFFERTS BEING MADE IN COMPLIANCE WITH REGULATION 6(T) OF THE SEBTTCDR REGULATIONS.
QIB PORTION: NOT MORE THAN 50.00% OF THE OFFER (OF WHICH UP TO 60.00% SHALL BE AVAILABLE FOR ALLOCATION TO ANCHOR INVESTORS).

NON-| INSTITUTIONAL PORTION NOT LESS THAN 15.00% 0F THE OFFER | RETAIL PORTION NOT LESS THAN 35 00% 0F THE OFFER
QU R A

PRICE BAND: ?285 TO 3300 PER EQUITY SHARE OF FACE VALUE OF %10 EACH
THE FLOOR PRICE IS 28.5 TIMES AND THE CAP PRICE IS 30.0 TIMES THE FACE VALUE OF THE EQUITY SHARES.
OUR PRICE TO EARNINGS RATIO AT THE FLOOR PRICE IS 28.25 AND AT CAP PRICE IS 29.73.
BIDS CAN BE MADE FORA MINIMUM OF 50 EQUITY SHARES AND IN MULTIPLES OF 50 EQUITY SHARES THEREAFTER

SHARE AGGREGATING TO < 1,200.00 MILLION IN CONSULTATION WITH THE BRLMS PURSUANT TO THE RESOLUTION OF THE BOARD DATED JULY 6, 2023 THE SIZE OF THE
FRESH ISSUE OF UP TO X 6,100.00 MILLION HAS BEEN REDUCED BY < 1,200.00 MILLION PURSUANT TO THE PRE-IPO PLACEMENT, AND ACCORDINGLY, THE FRESH ISSUE
SIZE IS UP TO ¥ 4,900.00 MILLION.

*The details of Equity Shares allotted to the investors in the Pre-IPO Placement are set out below:

Date of No. of Equity Details of allottees* Face value per Issue price per Form of Reason/ Nature of
Allotment | Shares allotted etalls of allotlees Equity Share (%) | Equity Share (%) | consideration allotment
Sr. Name No. of Amount
No. Shares | (T million)
1. | Plutus Wealth Management LLP 2,000,000 600.00
2. | Think India Opportunities Master Fund LP 1,000,000 300.00 .
July 06,2023 4,000,000 3. Vikas Vijaykumar Khemani 333,333 100.00 10 300 Cash Private Placement
4. ' Rosy Blue Diamonds Pvt. Ltd. 433,334 130.00
5. | Viraj Russell Mehta 233,333 70.00
Total 4,000,000 1,200.00
“The allottees are in no manner connected with our Company, the Subsidaries, the Promoters or Promoter Group, Directors, KMPs, and the directors and KMPs of Subsidiaries and members of Promoter Group. Further, our Company does not have any Group Company as on date.
In with the of Directors of our Company, pursuant to their resolution dated July 19, 2023, Ihe above prowded price band is justified based on quantitative factors/ KPIs disclosed in the ‘Basis for
Offer Price’ section of the RHP vis-a-vis the Weighted Average Cost of Acquisition (WACA) of primary and secondary as disclosed in ‘Basis for Offer Price’ section on pages 126 to 132 of the RHP.
RISKS TO INVESTORS
1. The Offer Price, market capitalization to revenue muItipIe price to Note: The industry average has been considered from the industry peer set provided in section titled “Basis for
. . . y Offer Price" on page 126 of the RHP.
earnings I'aI.IO a.I'Id EBITDA based on Ih.e Offer Price of our Com.pa'ny, For more details, please refer to the section title “Risk Factor” on page 29 of the RHP.
may not be indicative of the market price of the Company onlisting 2, gjgnificant portion of Net Proceeds from the Fresh Issue is
or thereafter. earmarked for Jhansi-Orchha Hospital, which was non-operational
Details of our price to earnings ratio, market capitalization to since Fiscal 2020 until Fiscal 2022 and incurred losses in
revenue from operations and enterprise value to EBITDA is Fiscal 2023.
Eiionedibelon o _ Amount which will] % of Net
Prlc? to | Market Capitalization |  Enterprise Particulars be financed from | Proceeds
Particulars Earnings| to Revenue from Value to Net Proceeds from the
Ratio Operations EBITDA (X in million) | Fresh Issue*
Fiscal 2023
- Repayment/prepayment
At Cap Price | 29.73 3.78 16.38 o f'L"y o par't’ 0? chtain'
i 5 ! ! . o I o]Y
At FIoor Pr|(.:e 28 25. . 3.59 1 15.64 borrowings availed of by our 500.00 []1%
:Jetalls of price to egrnmgs ratio, nllarket E;II'I'I;II\RIIO" to_rev:nue Subsidiary, Ramraja
I'rotmdoperatl'ons ant. entglg)rllse .va ue to of certain of our Funding capital expenditure
RG] [PEEES 1B S e e e expenses of our Subsidiary, A46.90 [o]%
Fiscal 2023 Ramraja, for Jhansi-Orchha ’ ’
. i italizati . Hospital
Particulars II:arIHIIntos Ma:;kﬁl&:ﬁ:}:lfl:::]on Enterprise ospita =
] [t} . Value to EBITDA Total 946.90 [¢]%
RatIO operatlons *To be updated in the Prospectus.
Fortis 3. Pri . q A R
. Price restrictions by the Government in certain instances such as
Healthcare 40.36 3.77 21.46 . y .
Limited during COVID-19 could adversely affect our business, results of
Max operations and cash flows.
Healthcare 4. Our Company will not receive the entire proceeds from the Offer.
Institute 52.66 12.75 46.17 Some of our Shareholders are selling shares in the Offer and will
Limited receive proceeds as part of the Offer for Sale.
65.95 5.49 31.04 . We are highly dependent on doctors, nurses and other healthcare
Industry 5. We are highly dependent on doct d other health
Average professionals and our business and financial performance will be

Continued on next page.
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impacted significantly if we are unable to attract, retain or train
such professionals. Attrition rate in Doctors was 65.14%, 54.39%

Cap price

Weighted is X’ times Range of acquisition

and 46.59% in Fiscal 2021, Fiscal 2022 and Fiscal 2023. Period ;f":;aﬂfsft‘l’::‘ the weighted Lowé’;cer’ice _
6. Our operations are concentrated in the Delhi NCR region. With (i?\ 3y average t_:qst of Highest pr'i)ce (in3)

three out of four hospitals in Delhi NCR. We are also significantly acquisition

dependent on certain specialties for a majority of our revenues. Last one 300 1 Nil - 300

Any impact on the revenues from these hospitals or earnings from year
our top specialties could materially affect our business, financial Last 18 300 1 Nil - 300
condition, results of operations and cash flows. months

7. If we are unable to increase our hospital occupancy rates, we ;::: sthree 300 1 Nil - 300
may not be able to generate adequate returns on our capital *As certified by R. Nagpal Associates, Chartered Accountants, by their certificate dated July 18, 2023.

expenditures, which could materially adversely affect our operating 44 Weighted average cost of acquisition, floor price and cap price:
efficiencies and our profitability.

o . Floor Price]  Cap Price
8. The average cost of acquisition of Equity Shares held by WACA (% 285)is | (% 300)is ‘X’
our Promoters, members of Promoter Group and the Selling Type of transactions (in?)| X times times the
Shareholders as at the date of the RHP is as follows: the WACA WACA
Percentage Average cost of Weighted average cost
Number of pre-Offer acquisition per of acquisition of Primary | 300 | 0.95 times 1 times
Name of Equity shareholdin Equity Share (on Issuances
Shares (%) 9 pasic equity share Weighted average cost of
basis) (in X)* acquisition of Secondary N.A.
Promoters Transactions”

AThere were no secondary sales / acquisition of shares (equity/ convertible securities) transactions in fast 1

Ajay Kumar Tyagl 27,021,600 38.87% 5.49 months prior to the date of the RHP.
Kapil Kumar 12,164,400 17.50% 5.33| 11. The Three Book Running Lead Managers associated with the Offer
Promoter Group (other than Promoters and Promoter Group have handled 36 public Issues in the past three Financial Years,
Selling Shareholders) out of which 11 Issues closed below the IPO price on the listing
ManjuTyagi | 11,524,200  16.58%) s3g  date | iosed

- . ssues close
Promoter G.roup Selling Shareholders i Name of the BRLMs To::lszzgllc below IPO price on
Vimla Tyagi 3,743,000 5.38% 4.81 listing date

?;z;ni Narayan 2,021,200 2.91% 455 Intensive Fiscal Services i i

L ! . | Private Limited’
Neena Tyagi 7,019,600 10.10% 6.34 Ambit Private Limited 1 1

*As certified by R. Nagpal Associates, Chartered Accountants by their certificate dated July 18, 2023. "FL Secu':ities Limited' 30 9
9. The weighted average cost of acquisition for all Equity Shares Common issues between 5
acquired in one year, 18 months and three years preceding the the BRLMs

date of the Red Herring Prospectus is set forth below: Total 36 1

*Issues hanaled where there were no common BRLMs.

ANCHOR INVESTOR BIDDING DATE: TUESDAY, JULY 25, 2023("
BID/OFFER PROGRAMME BID/OFFER OPENS ON: WEDNESDAY, JULY 26, 2023("

BID/OFFER CLOSES ON: FRIDAY, JULY 28, 2023

e SEBI ICDR Regulations. The Anchor Investor Bid/Offer Programme shall be one Working Day prior to the Bid Offer Opening Date.

"0ur Company and the Selling Shareholders in consultaton with the BRLMs, may consider participation by Anchor Investors in accordancs
#UPI mandate end time and date shall b at 5:00 pm on the Bid/Offer Closing Date.

BASIS FOR OFFER PRICE

“The Ofer Price will be determined by our Company and the Selling Sharefolders, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity 3. Average Return on Net Worth (“RoNW”)

Shares offered through the Book Building Process and on the basis of quanitative and qualitative factors as described below. The face value of the Equity Shares is ¥ 10 each .
and the Offer Price is 28.5 times the face value at the Floor Price and 30.0 times the face value at the Cap Price of the Price Band. — Fiscal Rng"géﬁb Welght
Investors should read the below mentioned information along with *Our Business', *Risk Factors", “Financial Stetements' and *Management's Discussion and Analysis of - -
o8 96 2021-22 37.78
Financial Condition and Results of Operations' on pages 179, 26, 250 and 314, respectively, of the RHP to have an informed view before making an investment decision. N S5
Qualitative Factors Weighted Average uis
We believe that some of the qualative factors which form the basis for computing the Offer Price are as follows: Notes
Among the leading super-specialty hospital in Delhi NCR with diverse specialty and payer mix; i) Weighted average = Aggregate of year-wise weighted RONW divided by the aggregate of weights i.e. (RONW x Weight) for each year/Total of weights.
Advanced and high-end medical equipment and technology. i) Retum on Net Worth (%) = Net Profit ater tax attnibutable to owners of the Company, as restated / Restated net worth attributable to owners of the Company, a the end
Ability o attract quality doctors, nurses, paramedical, and other staff of the yeareriod.
Experienced and qualfed professional managementfeam with sirong executon rack record: and ii) Nt worth' under Ing-As: Net worth has been defined as the aggregate value of the paid-up share capital and all reserves created out of the profits and securites
perienced and qualiied professional management team with sirong execlion track record, ai premium account and debit or credit bafance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and
Track record of stable operaling and financial performance and growth miscellaneous expenditure ot wrtten off, as per the audited balance sheet, but does not inciude reserves created out of revaluation of assets, wite-back of depreciation

For further detals, see *Our Business ~ Competiive Strengths” on page 185 of the RHP. and amalgamation as on March 31, 2021, 2022 and 2023 n accordance with Regulation 2(1)(hh) of the SEBI ICDR Regulations.

Quantitative Factors 4. Net Asset Value per Equity Share
Certain information presented below, reating to our Company,is derived from the Restated Consoldated Financial Information. For further details, see *Financial Information” Financial Period NAV per Equity Share (in Q)"
on page 250 of the RHP. As on March 31 27.93
Some of the quantittive factors which may form the basis for computing the Offer Price are as follows: 1~ After the completon of e Offer
1. Basic and Diluted Earnings Per Share (“EPS") i Floor Price 9145
Fiscal I Basic EPS (in %) Diluted EPS (in3) Weight (i) Cap Price 9237
2021 217 277 1 (i) Ofer Price [
2022 678 678 2 "Nt Asset Value per Equity Share = Equity attributable to the owners of the company as restated divided by number of Equity Shares outstanding at the end of the year.
2023 10.09 10.09 3 5, Comparison of Accounting Ratios with Listed Industry Peers
Weighted Average .77 .77 - T
2 2 Name of the compan, FaceValue | PIE | TotalIncome, for Fiscal EPS R)7 NAV RONW
Notes: — (% PerShare)  (R)" 2023 (in % million) Basic Dilted | R pershare)? (%)
(1) Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights ie. (EPS x Weigh) for each year/Total of weighs. Our Company” 10 o 5231.00 10,09 10.09 27.93 35.95%
(2)Basic Eamings per Equity Share (%) = Net proft after tax attributable to owners of the Company, as restated / Weighted average no. of Equity Sheres outstanding Peer Group
during the year. ‘Apollo Hospitals Enterprise Limited 5 8944 167,027.90 56,97 5697 431.02 13.22%
(3)  Diluted Eamings per Equity Share (%) = Net Profi after tax attributable to owners of the Company, as restated / Weighted average no. of potential Equity Shares o Foliioars Lt = R 780 780 %5 1%
outstanding during the yeer =
Nerayana Hrudalaya Linited 10 32 45902.10 285 2085 10430 2844%
(4) Eamings per Share calculations are in accordance with the notified Indian Accounting Standard 33 Eamings per share’ . . g g
5 Tho e vt ofcacs Eauty She .2 10 000 Max Heallhcere Insiiute Limited 10 5266 4701840 138 136 7632 1489%
(5): The face velue of each Equiy Share isX 10 each. Kiishna Institute of Medical Sciences Limited 10 4244 22,235.50 4203 4203 20862 20.14%
sua aboa S0 la ary and sharel ers res late vary 21, 2022 Is s e the ra
(6)  Pursuant to a board resolution dated February 21, 7077, and shareholders resolution dated Ffbn ”ry 21, 2022, bonus equity shares have been issued in the ratio of Healthcare Global Enterprises Linited 10 151,02 17,076.20 Pl 210 6186 341%
3:1, bonus issue have been considered retrospectively for the purpose of calculation ofthe basic and diluted eamings per e >
(7)  The figures disclosed above are based on the Restated Consolidated Financial Information of the Company. Global Health Limited 2 e 2759183 259 1257 9054 1343%
2. PricelEarning (+PIE")rati inrelation to Price Band of % 285 to ¥ 300 per Equity Share: Source: Al he financialinformation for lsted industry peers mentioned above is on a consolidated basis and is sourced from the financial results of the respective company
& . for the year ended March 31, 2023 subitted to stock exchanges.
Particulars PIE at the Floor Price (no, of times) | PIE at the Cap Price (no, of times) Notes
Saced O BSSICERS Jo% KRR Year 2023 P it * Based on Restated Consolidated Financial Information s on and year ended March 31, 2023,
Based on Diluted EPS for Financial Year 2023 28.25 29.73 #  Tobe included in respect of our Company in Prospectus based on the Offer Price.
Industry PIE ratio 1. PIE Ratio: P/E Ratio has been computed based on the closing market price of equity shares on BSE on June 30, 2023 divided by the Basic EPS provided under Note
Particulars PIE Ratio 2 below.
Highes 15102 2. EPS: Basic & Dilted EPS refers to the EPS sourced from the financial results of the respective company for the year ended March 31, 2023
Lowest 329 3. Net Asset Value: Net Asset Value is computed as the Equity attibutable to owners of the company at the end of year March 31, 2023 divided by the equily shares
Average 65.95 outstanding as on Merch 31, 2023

4. Retum on Net Worth % (RONW %) is calculated as Profit affer taxes attributable to owners of the company as a percentage of Equity attributable to owners of the

Note: The industry high and low has been considered from the industry peer set provided below. The industry composite has been calculated as the arithmetic average
company at the end of year March 31, 2023,

PIE of the indlustry peer set disclosed in this section.

Continued on next page.
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6. Comparison of Debt to Equity Ratio and EBITDA Margin with Listed Industry Peers EBITOA Margin (%) s 71
Debt toEquity Ratio: T %) ROCE (%] Negative 26:10%
Company Asatffor the year ended March 31, ROE (%) Negative 2505%
S| 1 o B Tl | G| o Debtto equtty (Ratio) Negative a8
‘Our Company " i t 2030 8% | 571
PerGroup Notes:
Apollo Hospiels Enterprise Limited 054 047 024 10.77% 16.96% 1234%-|  #The Company acquired the Jhansi - Orchha Hospital pursuant to the Remraja SPA dated February 18, 2022, which became operational in Fiscal 2023 with effect from
Forts Heatheare timtec 019 016 010 1122% 19:12% 17:83%  April 10, 2022.
Narayana Hrudataya timited 047 037 036 TO5% 1756% 2135% | The aboe inancial nfomaton it respec to o Mutispecialty Hospal & Trauma Cents Prvato L, the Susidan, s been etacted frm i audted francial
o 016 ot 008 881 407% 719 the relevant y
Keishna Tsttute of Wedical Sciences Limited 03T 0T 03 7,89 2% 728 the changes in the KPIs over time due to the acquisition.
Healthicare Global Enterprises Limited 059 047 026 1208% 16.74% 1748% | Comparison of KPIs with our listed peers: (in% millions except percentages and ratios)
“Globat Heattr tmitect = 05 035 - 2082% 7
o Fortis Heal Kristmanstitute
for the year ended March 31, 2023 submitted to stock exchanges. KPI Enterprise Limited ~~ Limited Sciences Limited | Enterprises. Limiw{ Limited |
Note: Fiscal 2023 Fiscal2023 | Fiscal2023 | Fiscal2023 | Fiscal 2023 Fiscal2023 | Fiscal 2023 |
1. Debtto Equity rato s calculated as total borrowing Y divided by equity the company. Nuriber of 9957 4500 518 500 A TS 7697
2. EBITDA Mergin refers to EBITDA s a percentage to Revenue from operations. BedOccupancy Rate® (%) o o7 481 767 69 T 597
7. Key performance indicators (*KPIs"): Bed (ARPOB')" (3 e 51668 55,101 3479 67400 20946 NA | 5909 |
The table below sets forth the details of KPs that our Company considers have a bearing for amiving at the basis for Offer Price. The k Sty CALOST " 7 4 4 ot o .a
st ot bclow, e boenapprovedand e b he ALl Commitespursuan o 1 resolfonGeted uy 11,2023 Futor e vt Comiee has on July 1, znza nepatient Votume® 540,851 200000 20000+ NA 177181 NA 135161
taken on record that other than the key financial and operational metrics set out below, our Company has not disclosed any other key performance (Ml A 1455 NA NA NA N 36
three years preceding the Draft Red Herring Prospectus and the Red Herring Prospectus with s investors. Ouspatentvolums S—— 830,000 S0 281000 e ==
The KPIs disclosed below have been used historcally by our Company 1o understand and analyze the business performance, which in result, helps it in analyzing its o) NA 100 NA N NA 4560
ronthncomparsan o ur Company's s pers,and ol elevant ad matrlKPl ofh bushessof ur Compary tat hve bt o avingat 2 basi|-Rovenue romcperatons (€ i) —— 16612650 297692 4524785152600 o678 2690248
for Offer Price have been disclosed below. Addiionally, the KPS have been certfed by way of certfcate dated July 11, 2023 ssued by R. Nagpal Associales, Chartered - (-gpyrpaoe 2 millon) 20496.10 123181 065624 1240530 | 804011 612210
Accountants. The cerficate dated Jly 11, 2023 ssued by R. NagoalAssociate, Chartered Accountans, has been inluded i “Melerial Confacts and Documens for |- gD argi® (% hodd Sndsold il 1%+ 746% 2T
Inspection — Materel Documents' on page 436 of the RHP. ROCE"™ (%) 7% s 3007% 1550%+ 2% 20%
The Bidders can refer o the below-mentioned KPIs, being a combinetion of financial and operational KPs, to make an assessment of our Company's and  [-RoES*(% 1322% 813% 28:44% 1489% 20:14% 1% T 1323%
make an informed decision. Debtto equity”" (Rato) am 0107 0367 008 032 T 035
Alistof our KPIs for Fiscals 2021, 2022 and 202315 set out below: (in milions except percentages and ratos) 'yoras:
Particulars [ Fiscal21 Fiscal 2022 Fiscal2023]  #  Source: Al the financial tioned above is on from the financial results ofthe respective company
Nuber of bed T 1100 1100 405 for the year ended March 31, 2023 submitted to Stock exchanges.
Bed Occupancy Rale™ (%) 5% 1997% 4533% | 1. Datahas been incorporated fom CRISIL Report. The CRISIL Report is also available on the website of our Company at https:/wwwyatharthhospitals.cominvestors.
‘Average Revenue per Occupied  Bed ('ARPOB' ™ (%) 2128674 2351087 2653609 2. Data has been incorporated from respective investor report submitted to
‘Average Length of Stay PALOS) 503 520 437 3 EBITDAStands for eamings before inferest, texes, depreciation and amortisation which has been arrved at by adding finance expense, depreciation expense, exceptional
i-palient Volume®™ 7156 279 15358 items and total tax expense and redlcing other income (o th restated profit for the year.
Tn-patient Revenue®™ (% millon) T 2,060.13 346359 451900 4 EBITDAasa percentage to Revenue from operations.
Outpatient Velore™ T 135755 | 222829 waza| 5 RoCEiscatulstedas canings be!ore intres and taxaton (EBIT)/ Captal employe (Nt o cash andbank alances)a e end of the year/penod EBITis caloulalod as
; EBITDAnetof risation, im of wings
\a‘ i ) quity
Out-patient Revenue® (€ milion] T 2660 5578 66393 i b o o rolovant
Revente T mlion] I 705TE 10093 520253 Fiscal or accounting period).
EBITDA™ (X million) | 67011 110811 133765 6. ROE t profit after y as restated! equity the company at the end of the relevant Fiscal or
EBITDAWargn™ (%) B30% 6% BT accounting period.
ROCE™ (%] 84%% 29%% | A0% | 7. Debttoequity rato is calcuiated as total borrowing (current and non-current) divided by equity atributable to owners of the company.
ROE"™ (%) 2506% IT78% 3595% | 8. Weighted average cost of acquisition
Dbt to equity™ Rafio) T 57 220 T4 A, The price per share of our Company based on the primaryl new issue of shares (equity/ convertible securities)
Rofes: The details of the Eqi bonus shares, during the 18 months preceding the date of rospectus, where
1. Total bed capacity s as at end o relevant Fiscal or accounting period, as the case may be and denotes the number of beds the civl structure has been planned for such isuance is equal b or more that 5% of the fullydited paic-up share capital o our Company (calculated based on the pre-o«er capital before: such ransacton(s)),in
2. Bed occupancy rate s calculeted by dividing the overail number of actual deys occupied by the patients by total operational census bed deys available during the a single transaction or multipl transactions combind together over a span of rolling 30 days (*Primary Issuances”) are as follows:
period. I . N
3. Average Revenue per Occupied Bed is calcul divided by actual period. UL Name of allottee e e e Natue ofalltment | LI by UK et
LI d share (§ {inSmwilion)
4. Average Length of Stay is calculated ber of days spent by —
5. Inpatient volume refers to the otal number of inpatient discharge in a specifc period iespective of adrission date. July6,2023 | Plutus Wealth Management LLP) 2000000 10 30 Pre:PD P:"‘e"l Cash 600,00
6. In-patient Revenue refors to revenue generated from inpatient discharge in a specific period. ] (Pre-PO Placementy
7. Outpationt volume number of 3 specfic perod, Sy, 20z | Tk Indz Oppotntes ester 000000 o P Private Placement ot 0000
8 Out-palient Revenue refers to revenue generated from outpatients. FundLP (Pre-PO Placement)
9 refers in the Restated Consolidated Financial Information. Rosy Blle Diamonds. Private Placement
2 43 1 130,
0. EBITOA tans for anings boforo tret. o, deprciaon and amorisalion wiich s boen aived a b ading fience oxpense, deprciton axpanse, | & 2% Private Limited a3 0 w (Pre-PO Placement) Cosh 000
exceptiona items and total tax expense and reducing other income to the restated profitfor the year. Private Placement
1. EBITDAas a percentage to Revenue from operations. July6,2023 | Vikes Vjaykumar Khemani 333303 0 30 (PredPO Placament) Cash 10000
12, RoCE s calculated as eamings before interest and taxation (‘EBIT) Capital employed (Net of cash and bank balances) at the end of the year/ period. EBIT is e —
calculated as EBITDA net of depreciation and amumsatr‘an Capital employed is calculated as the sum of Equity atiributable o owners of the Company and Net | July 6, 2023 Viraj Russell Mehta 233333 10 300 Prelpo Pl:e N Cash 7000
Borrowings and non-current borrowing) less cash and cash ther (¢ oement)
and deposis at the end of the relevant Fiscal or accounlmg period) Total 4,000,000 I 7,200
13 ROE Net Proft afer the Company as restated/ Equity pany % of doned allotment of Equity Shares 575%
Fiscal or accounting period. Weighted of Share: in?)
14, Debtto Equity rato s caloulated as Total borrowing (Current and Non Current) divided by Equity attributable to owners ofthe Company. TRe e o ST o o oy T o S T
The KPIs set forth above are the only relevant and material key performance inicators pertaining to us which may have a bearing on the Offer Price. The above KPS of our b
Company , dong with n"Our Business” and “Management’ Discussion and Analysis of Financial Condlton Ther hate besn nosecondary sal  acqusonsofEqity Shares orany w:\:embli securies Socurlty(ln] ), where the Promoter, members of the Promoter Group or
and Results of Operations ~ Nor-GAAP Measures' beginning on pages 179 and 334, respeciively, of the RHP, All such KPls have been defined consistently and precisely in g the Red H . where either acquisiton or sale is
“Defint Abby * on page 8 of the RHP. equalto or more than 5% of the ull 2 O I
Our Company shall continue to disclose the KPls disclosed hereinabove in tis secton on a perodic basis, at least once in a year (or for any lesser period as determined by o1 il arsatonscombied ogether e 55 of cling 30 ays (Secondary Transctons ).
the Board of our Company),for a duration of three years afte the dte of lsting of the Equity Shares, or unti the utiization of Offer Proceeds, whichever s later, o the Stock As on the date of the Red Herring Prospecus, none of the Sharefolders has a rightto appoint director or any other specialright n respect of the Equity Shares.
Exchanges pursuant fo the Offer,or for such other period as may be required under the SEBI ICDR Regulations. C. Weighted average cost of acquisition, floor price and cap price
Explanation for the Key Performance Indicators (*KPIs”) metrics
KPI T Explanations Type of ransactons wacA Floor Price  Cap Price
e - ogorment 1 rackRospial y (in?) (2285)is X times the WACA (% 300)is X fimes the WACA
Bed Occupancy Rate [ i i bedfora Weighted 300 0.95times Tlimes
Average Revenueper I - q y Transactions’ N,
ARPOR h . ; "
Occupd Bod (ARPOR?) | i melfici use by the managerment o track fal revenue rom hospitloperaons, generaed rom each occupid npatent bed days - e T aoqulion o ercs o0y . 218 o o o e e ol o PO
Average Length of Stay | This mefricis used by the management to track fength of stay of each inpatient admission and discharge, it helps in tracking hospfial's Since there is an eligible transaction of our Company reported in (A) above in accordance with paragraph (9)(K)(4)(a) of the SEBI ICDR Regulations, the price per Equity
(‘ALOS’) efficiency and complexity of work. Share of our Company based on the last five primary or secondary transactions in Equity Shares (secondary transactions where the Promoter/ Promoter Group enttes,
Inpatient Volume. “This metric s Used by the management o rack inpatient ischarge for a speciic period, change a5 compared to last year and outpalient & Selling Shareholders or shareholders having the right to nominate director on our Board are a pary fo the transaction) not oider than 3 years prir o the e of fing of the
Inp: inpatient admissions. Red. Hemng Prospectus hasno bon compted.
In-patint Revenue hi i fo rack a specific period. 9 ice being 1 time of quity point 7
Oupatent Vokme This meic i racked by e management using oufpatint bis, To check number of consufaions dore, with our Company's ey financil and operational metrics and fiancial atio fo and Fscal 2023, 2022 and 2021 and n view of th exteral fators which may
have influenced the pricing of the issue, if any.
Outy 10 rack revenue generated from out patients.
. - — a. Our hospitals 1., Noida Extension Hospitzl and Greater Noida) are the 8th and 10th largest private hospital in the National Capitel Region of Delhi (Delhi NCR),
Revenue from operations | This metri s sed by the management o track g h hospital and overall g multple periods. respectively, i terms of number of beds n Fiscal 2023 (Source: CRISIL Repor).
We believe that racking EBITDA helps s identiy Underlying trends in our business and faciilales evalualon of year-on-year operating b, We have acquired a 305-bedded mult-specialty hospital in Orchha, Madhya Pradesh near Jhansi, Uttar Pradesh (‘Jhansi-Orchha') which commenced commercial
EBITDA performance of our operations by elminating items that are variable in nature and not considered by us in the evaluation of ongoing operations in from April 10, 2022, and is one of the argest hospital i JhansOrchha-Gwalir region in terms of number of beds (Source: CRISIL Report).
operating performance and allowing comparison of our recuring core business . urNoida Extnsio hospal it 450 ods i on o th lagost ospals it Noida Extnson, Utar Pradesh regon (Source CRISIL Repary)
operaiing resuls over multple periods.
We befere o 37D . e of ourb g g - d. Webelieve i eatment o our ptients and our services at our hospitals located i Noida, Greater Noida and Noida Extension, llocated in Uttar
o believe that racking EBITDA margin assists in tracking the margin profle of our business and in understanding areas of our Pradesh havo been rated -5 St oy fomancs ‘anaytcs and Research Pivata Limied n 2022,
EBITDA Margin business operalions which have scope for improvement.
ROCE s a0 helos our G b operating rols o rom ol canial moioyed e b €. Asof March 31, 2023, We operate 1405 beds and directors and offer a range of healthcare services across
| This ratio helps our Company In measuring the operaling rsturms generated from iotal capital employed n the business. ourspecilies and super speialies, wich ncude our Centes of Excellence such as the Cente of Medicine, Cenire of Crdiology, Cenle of Neuroscences, Centre
ROE | This ratio helps our Company in measuring the retums generated from equity financing. of General surgery, Centre of Nephrology & Urology, Centre of Paediatrics, Centre of Gastroenterology, Centre of Pulmonology, Centre of Gynaecology and Centre of
Debt o equiy | i ich our Compar Orthopaedics & Spine & Rheumatology and other speciates.
= i Allofour hositalsare accredied by tho NABH wle cur hospaslcated a Grter Noida and Noida Extenson are o acreited by NABL. e contiuousystive
Comparison of KPIs over time from the year of undertaking such until financial year: dge medical technology and state-of-the facilities across each aspect of our healthcare services, from out-patient to in-patient.
[ | Ramrzja Hospital & mited® The Company g. Ourrevenue from operations grew from 2 2,286.74 millon n Fiscal 2021 to % 5,202.93 millon in Fiscal 2023 at CAGR of 50.84%.
Fiscal 2023 h. Our EBITDA grew from ¥ 670.11 milion in Fiscal 2021 to % 1,337.65 milon in Fiscal 2023 at CAGR of 41.29%.
‘Number of beds 305 1405 i Our In-patient Volume grew from 21,356 in Fiscal 2021 to 45,358 in Fiscal 2023 at CAGR of 45.74%.
Bed Occupancy Rate (%) B836% 535 . Our Out-patient Volume grew from 135,755 in Fiscal 2021 to 329,760 in Fiscal 2023 at CAGR of 55.86%.
Average Revenue per Occupied Bed (ARPOB) ) 1769169 2653800 k. Our Average Revenue per Occupied Bed grew from 2 21,266.74 to % 26,538.00 at CAGR of 11.66%.
Average Length of Stay (ALOS) 379 e} 1. We had a ROCE and ROE of 26.10% and 35.95% for Fiscal 2023,
In-patient Volume 1960 15358 10 The Offer Price is [o] times of the face value of the Equity Shares.
In-patient Revene R milion) 10460 451900 The Offer Price of 2 [e] has been determined by our Company and the Selling Shareholders, in consuitation with the BRLMs, on the basis of assessment of market demand
Outpationt Volume 16630 329760 from investors for Equity Shares through the Book Bulding Process and is justified n view of the above qualitative and quantiaive parameters. The trading price of Equity
- . Shares could dedine due o factors mentioned in *Risk Factors' on page 26 of the RHP and you may lose al o part of your investments, Investors should read the above-
Out-patient Revenue (X million) 2669 68393 mentioned information along with *Risk Factors’, "Our Business', "Management's Discussion and Analysis of Financial Condition and Results of Operations” and *Financial
Revenue from operaions (< milion) 13129 520293 Informatior” on pages 26, 179, 314 and 250, respectively, of the RHP to have a more informed view,
EBITDA R millon) @.11) 139765 FOR FURTHER DETAILS, SEE 'BASIS FOR OFFER PRICE" BEGINNING ON PAGE 126 OF THE RHP.

ASBA'

Simple, Safe, Smart way of Application!!!

Mandatory in public issues.
No cheque will be accepted.

# Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply
blocking the fund in the bank account, For further details, check section on ASBA.

UPI-Now available in ASBA for Retail and Non

Ul »

UNIFIED PAYMENTS INTERFACE

Investor applying for amount upto % 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the|
option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for|
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read!
with press release dated September 17, 2021. CBDT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023.

(OtherActi

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by UPI Biddars. For detais on the ASBA and UPI procass, please referto the details iven in ASBA form and abridged prospecius and also please refer {0 the sacton *Offer Procedurs' on page 384 of the RHP. The process is also avallable on the website of|
ssoiatn o vesed Baniers of i CAIBF) and o Exchanges and i th GaneralIformation Dot ASBA bi-uappcaton s and Abridged Prospctus an e dowloaded e websts of BSE Lnied (BSE) and Natorl tock Exctange o i i (NSE' and togeter wih B, e “Stock Exchanges) ard cn

be obtained from the st o banks tht is displayed on the webite of SEB at winwseb,
refer to the link pply through the SCSBs and

on the webslle of SEBI, as updated from time to time. Axis Bank Limited and HDFC Bal\k Limited have beer\ ‘appointed as Sponsor Banks for the in accordance with the requirements of the SEBI Circular|

respectively as updated from time to ime. For the list of UPI apps and banks live on IPO, please|

, investors can contact NPCI at the toll free number: 18001201740 and mail Id: ipo.upi@npci,

For UP g

dated November 1, 2018 the Book Running Lead Managers (‘BRLMs”) on their as

ded. For Offr rlaed g p

In case of any revision in the Price Band, the Bidl Offer Period will be extended by at least three aditional Working Days after such revision in the Price Band, subject to
the total Bid/ Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strke or similar circumstances, our Company may, in consultetion vith the
BRLMS, for reasons to be recorded in writing, extend the Bid/ Offer Period for a minimum of three Working Days, subject o the Bid/ Offer 10 Working
Days. Any revision in the Price Band and the revised Bid! Offer Period, if applicable, shal be widely disseminated by noffication to the Stock Exchanges, by issuing a
public nofice and by indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate Member and by intimation to the Designated
Infermediaries and the Sponsor Banks, as applicable.

The Offe is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securies Contracts (Regulation) Rules, 1957, as amended (‘SCRR) read
with Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be
available for alocation o Qualffed Isti (QIBs’, the “QIB Portion’). provided that our Company and the Seling Shereholders may,
in consultation with the BRLMs, allocate up 1o 60% of the QIB basis in with the SEBIICDR Regulations (*Anchor
Investor Portion), of which onetird shall be reserved for domestic Mutual Funds only. subject to valid Bids being received from the domestc Mutual Funds ator above
the price at which allocation is made to Anchor Investors in accordance with the SEBIICDR Regulations. In the event of under-subscription of non-allocation in the Anchor
Investor Portion, the remaining Equity Shares shell be added to the QIB Portion (other than Anchor Investor Portion) (Net QIB Portion’). Further, 5% ofthe Net QIB Portion

shall be available for allocation o a proportionate basis only to Mutual Funds, and the remainder of the Net QIS Portion shall be available for allocation on a proportionate
basis o all QIBs (other than Anchor Investors), ncluding Mutual Funds, subject o valid Bids being received at or above the Offe Price. However, i the aggregae demand
from Mutual Fundsis less than 5% of the Net QIB Portion, the remaining Equity Shares available for allocation inthe Mutual Fund Portion willbe added to the remaining QI
Portion for proportonate allocation to QIBs. Further, notless than 16% of the Offer shall be available for allocation to Non-Institutional Bidders, of which (2) one-thrd of the:

Non-Institutional Porton wil be avallable for alocation to Non-I 1 Bidders with an f more than 2 200,000 and up to % 1,000,000; 2nd (b) to-thirds

Non-Institutional Portion wi lable for alocation to Non-Instiutional Bidders with an application size of more than ¥ 1,000,000, and nder-subscripton in ether
ofthes o sub<ategoiesof Nornsiutone Porion iy bealocted to Nrnsiutons Bidrs n e over sub-catsgury of Norwlnstitutonal Portion, Further, not less
than 35% of the Offer shall be available for allocation Bidders (RIBs) subject 10 valid Bids being received
at o above the Offer Price. All potential Bidders Investors) are required participate mmeonermrough ihe Application Supported by Blocked
Amount (ASBA') iding details of their ASBA accounts, including UPY 1D in case of UPI Biddsrs using the UPI Mechanism, if applicable, in which the

corresponding Bid Amounts willbe blocked by the SCSB or by the Sponsor Banks under the UP Mechanism, as the case may be, to the extent of respective Bid Amounts.
Anchor Investors are not permitted to participate in the Offer through the ASBA process. For detals, see *Offer Procedre” beginning on page 384. of the RHP.

Continued on next page.
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ASSET QUALITY, NIM IMPROVE IN Q1

BoM profit nearly doubles on
loan growth, low provisions

GEETA NAIR
Pune, July 19

PUBLIC-SECTOR LENDER
BANK of Maharashtra (BoM)
on Wednesday reported a
95.19% year-on-year increase
in net profit to ¥882 crore for
the first quarter of the current
financial year on the back of
double-digit ~ growth in
advances, lower provisioning,
better asset quality and an
improvement in net interest
margin (NIM).

The bank made an addi-
tional provision of ¥250 crore
for expected credit loss guide-
lines (ECLG) during the quar-
ter. It plans to raise 32,000
crorein tier and tier Il capital
during thefiscal.

Thelender's NIM expanded
by 58 basis points to 3.86%
during the April-June quarter.
Netinterestincome (NII)of the
bankgrewby 38.800byear-on-
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yearto 2,340 crore.

AS Rajeev, managing direc-
torand CEO, BoM, said thebank
would maintain a net interest
margin in the 3.75-3.800%
range this year. He expected
advancestogrowataround 20-
229 and deposits to grow by

14-15%during FY24.

BoM's net NPAfor the quar-
ter stood at 0.24 % compared
t00.8806 in the same quarter
last year while gross NPA
declined by 261 bps to 2.28%.

The total gross NPAwas at
34,007 crore compared to

L&T Finance consolidated profit
swells 103% on retail loan growth

AJAY RAMANATHAN
Mumbai, July 19

THE CONSOLIDATED NET
profit of L&T Finance Hold-
ings jumped 103% year-on-
year (y-o-y) in April-June
due to a growth in its retail
loan book. The non-bank
lender posted a bottom line of
%531 crore, up 6% on a
sequential basis.

The company’s retail loan
book rose 349% to 364,274
crore as on June 30, as the
non-bank lender is gradually
looking to reduce its exposure
towholesale loans.

The wholesale book fell
65% y-0-ytoI14,292 crore.

Retail loans comprised
8200 of the lender’s overall
loanbook as on June 30.

According to the lender’s
‘Lakshya 2026' goals, it
intends to maintain theretail
book at over 80% of overall
loans. It aims at growing its
retail loan book at a com-
pound annual growth rate of
over

The growth in the loan

! We have been able to
achieve most of our
Lakshya 2026 goals almost
¢ three years in advance.

DINANATH DUBHASHI
MD & CEO, L&T FINANCE

bookwas driven by consumer
loans, which rose 98% y-o-y
t0¥5,995 croreason June 30.
Home loans rose 35% to
11,274 crore.

L&T Finance’s total dis-
bursements rose 18% to
%12,365 crore for the quarter
under review. Retail disburse-
ments saw a rise of 25% to
11,193 crore.

“We have been able to
achieve most of our Lakshya
2026 goals almost three years
inadvance.

“This achievement is
attributed to the twin strat-
egy of strongly growing the
retail asset book and ensuring
a sharp reduction in the
wholesale book,” managing

director and CEO Dinanath
Dubhashi said.

“Going forward, we will
sustain our growth momen-
tum and continue to work
towards creatinga customer-
focused and sustainable fin-
tech@scale”

While the net interest
margin fell to 8.06% in the
June quarter from 9.85% a
yearago, the samewas higher
on asequential basis. The net
interest margin stood at
7.63%.

The lender’s retail gross
stage-3 asset ratiodeclined to
3.21% as on June 30, from
3.61% ayearago.

The capital adequacy ratio
stood at 25.75%.

¥5,259 crore a year ago while
net NPA was at Y413 crore
compared to ¥1,206 crore in
the corresponding period of
the previous year.

The bank reported a
24.98% growth in loans to
¥1.75 trillion, led by retail, agri-
culture and MSME (RAM) seg-
ments. The RAM loans con-
tribute to 58.25% of the total

Federal Bank fixes QIP
floor price at ¥132.59

FE BUREAU
Mumbai, July 19

PRIVATE SECTOR LENDER
Federal Bank on Wednesday
said the board has a fixed
floor price of ¥132.59 per
equity share for its proposed
qualified institutional place-
ment (QIP). Pursuant to regu-
lation, thebank may at its dis-
cretion offeradiscount of not
more than 5% on the floor

esof thebank.The
retail loans rose by 24.46% to
44,952 crore,agrisectorloans
were up 22.27% to 323,637
crore and MSME loans grew by
27.27%t03 33,740 crore. Cor-
porate loans increased by
24.35%t0%73,347 croreyear-
on-year.BoM's deposits grewby
25% to 32.44 trillion while
gross advances increased by
2500t0%1.75 trilliononayear-
on-year basis.After posting
strong numbers for the June
quarter, the stock rose 5.65%
to¥33.28 apieceon the BSE.

LIC appoints

Sat Pal Bhanoo
as MD

FE BUREAU
Kolkata, July 19

price fortheissue,
Federal Bank said ina regula-
tory filing.

Board to meet
tomorrow to consider
share sale to IFC

The board of directors of
Federal Bankwill meet on July
21 to consider issuing up to
72.68 million equity shares
on a preferential basis to
International Finance Corp,
IFC Financial Institutions
Growth Fund and IFC Emerg-
ing Asia Fund at ¥131.91
apiece, the lender informed
exchanges late on Tuesday.

pon consummation of the
transaction, the investors shall
in aggregate hold up to
177,528,442 equity shares of
the bank, the notice said. The
sharesof thebankclosed 0.67%
higherat 3135.70 apieceonthe

STATE-RUN LIFE Insurance
Corporation (LIC) on Wednes-
day said Sat Pal Bhanoo has
been appointed as the manag-
ingdirector of the company.
Sat Pal Bhanoo, additional
zonalmanager (In-Charge)Zonal
Office, LIC, Bhopal, has been
appointed as managingdirector,
LIC, with effect from the

y k Exchange.

Further, the bank's board
will also consider raising
funds via additional tier-I
bonds, tier-I1lbonds,long term
bonds, masala bonds, ESG
bonds, or non-convertible
debenturesas may be permit-
ted by the Reserve Bank of
India from time to time on a
private placement basis on
July 21, the notice said.

The bank’s board had ear-
lier approved raising up to
34,000 crore in FY24, MD &
CEO Shyam Srinivasan told
reporters during a post
Q1FY24 earnings presser.

The proposal to raise
funds by Federal Bank comes
atatime when its non-bank-
ing finance company sub-
sidiary Fedbank Financial

Services or FedFina has also
revised its plans for an initial
public offering.

FedFina had, in February
2022, filed draft red herring
prospectus (DRHP) with the
Securities and Exchange Board
of India (Sebi) for IPO but could
not pursue its plan due to
volatile market conditions.

Federal Bank, on July 13,
reported its QIFY24 net
profit at ¥853.7 crore, up
4200 on a year-on-year basis,
largely led by a robust rise in
net interest income (NII) and
stable asset quality.

Though the April-June
bottomline is higher than
Bloomberg estimate of ¥775
crore, it is lower 5% on a
sequential basis.

THURSDAY, JULY 20, 2023

PFC to raise
up to I5kcr
via NCDs

POWER FINANCE CORPO-
RATION (PFC) will raise up to
¥5,000crorethrough theissue
of secured, listed, redeemable
non-convertible debentures.
The debentures have a face
value of ¥1,000 each.

The trancheissueof non-
convertible debentures has a
basesizeof ¥500 crorewitha
green shoe option of up to
34,500 crore.

The tranche I will open on
Friday and closes on July 28.
The publicissue has an option
of early closure or extension
in compliance with the
norms of the Securities and
Exchange Board of India.

NCDs are proposed to be
listed on the BSE.

The minimum application
size of the issue is 310,000
and in multiples of 1,000
thereafter. This issue has
tenure options of three years,
10 years and 15 years, with
annual coupon payment
being offered across series I,
11, and I11, respectively.

Effective yield for deben-
ture holders in various cate-
gories range from 7.44% to
7.54% per annum.

Out of the net proceeds of
the tranche I, at least 75%
shall be utilised for the pur-
pose of onward lending,
financing, refinancing the
existing indebtedness, debt
servicing. FE BUREAU

ICICI Lombard rebalances motor insurance portfolio

MITHUN DASGUPTA
Kolkata, July 19

ICICI LOMBARD GENERAL
has’ "its

assumption of charge of office
and up to the date of his super-
annuation (i.e. December 31,
2025), or until further orders,
whichever is earlier, the insur-
ance major said in a stock
exchange filingon Wednesday.
TheFinancial Services Insti-
tutions Bureau recommended
the name of Bhanoo for the
post of managing director of
thelife insurance company.
Notably,earlier,as per noti-
fication dated April 28, the
government appointed Sid-
dhartha Mohanty, who had
been oneof the four managing
directors,as chairpersonof LIC.

motor insurance portfolio
after the government did not
increase annual motor third
party premiums for any of the
classes of vehicles for the cur-
rent fiscal.

As aresult of rebalancing,
motor gross direct premium
income (GDPI) mix for com-
mercial vehicles decreased
on a year-on-year basis dur-
ing Q1FY24, while that of
both private cars and two-
wheelers increased.

In the motor GDPI mix for
the company, share of com-
‘mercialvehiclesfell 360 bpsy-
0-y to 21% in Q1FY24. But,

With no Motor TP price
hike, we have rebalanced
our portfolio resulting in
our commercial vehicle
(CV) mix at 21% and two-
wheeler (TW) mix at
30.3% for QIFY2024.

BHARGAV DASGUPTA
MD & CEO, ICICI LOMBARD
GENERAL INSURANCE

shares of private cars and two-
wheelers increased 100 bps

mercial vehicle (C'

V) mix at
21% and two-wheeler (TW)

and 260 bps to 48.7% and
30.30%, respectively.

“With no Motor TP price
hike, we have rebalanced our
portfolio, resultingin ourcom-

mix at 30.3% for Q1FY2024,”
MD & CEO Bhargav Dasgupta
said during the company's
earnings conference call.

The insurer on Tuesday

reported a 11.84% year-on-
year rise in its net profit to Rs
390.36 crorefor the June quar-
ter as gross premium written
increased 19.75%.

“For motor own damage,
ICICIGI is re-balancing its
portfolio to bring down the
share of OEM channels to
60-65% (from 75-8096).
Growth in the private car
segment is also coming back
on track,” HSBC Global
Research said initsreporton
Wednesday.

“The health segment con-
tinued to be the fastest-grow-
ing one for the industry. Dur-
ing the quarter (Q1FY24),
we grew at 40.49%, which was
higher than the industry
growth of 20.70,” Dasgupta
said.

..continued from previous page.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for RIBs bidding through the UPI mechanism) are correctly filled in the Bid cum Ap-

plication Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository

database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid

cum Applicaton Form is acive. Bidders/Applicants should note that on th basis of the PAN, OP ID, Client ID and UPIID (for RIBs bidding through the UPI
Bid cum Application Form, the Bi be deemed to h itories to provide to the Registrar

to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the deposﬂmeﬁ. These Demographic Details may be

used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other lated to the Offer.

are advised to upda(e an changesto ther Demographic Dt as avallable th rcords o the Depository Participant o ensure accracy of records. Any

lay result
adhaarand are i compliance with GBDT notfiction dated February 15, 2020 an press releasedate
17,2021, CBDT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023.
Gontant o the Memarandum of Associatin ofour ommpany s regards s objets:Fo iforatan on the mln ajects o our Company. lsse s he secton
“History and Certain Corporate Maters”on page 219 of the RHP. The iation of our Company is a material for inspection in relation to the
Offer. For further detals, please see the section enlilled “Meterial Contracts and Documents for Inspection” on page 436 of the RHP.

25,2021, lease dated September

Liability of the members of our Company: Limited by shares
Amount of share captal of our Company and Capital sructure: Ason th dateof the RHP, he uthorsed share capilalof the Company is 1,150.000.000 divided no

each, bearing face value of % 10, For detals of the share capial history and capial structure of our Company, please see the section entiled *Capital Stucture” on page

91 0f the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges being BSE Lirited and National Stock Exchange

of India Liited. Our Company has received ‘n-princple’ approvals from BSE and NSE for the fisting of the Equity Shares pursuant t their lettrs dated May 6, 2022 and

May 12, 2022, respectively. For the purposes of the Offer, the Designated Stock Exchange shall be BSE. Assigned copy of the Red Herring Prospectus and the Prospectus

shallbe fled with the RoC i accordance with Sections 26(4) and 32 of the Companies Act, 2013 For details ofthe material contracts and documents availabe fo inspection

fromthe date of the Red Hering Prospectus up o the Bid/Offe Closing Date, see *Material Contracts and Documents for Inspection” on page 436 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the Offer Documents and this does ot constitte

approval of either the Ofer or the speciied securies or the Offer Dacument. The investors are advised 10 refer to page 364 of the RHP for the full text of the disclaimer

dlause of SEBI.

Disclaimer Causo of NSE: s tobe disincly undersood ta th pemision g by NSE sl tin ey vy b ceemed fconsted ta th Ofer Document s
nor does it certty any ofthe contents of the Offer Document, The investors are advised torefer (o page

3660f tho RHP for el et o th discamer luse of NSE.

Disclaimer Clause of BSE Exchange):

that the RHP has been cleared or approved by BSE or does it certy th

o page 366 of the RHP for the fulltext ofthe disclaimer clause of BSE.

Id notin any way be deemed or construed
fihe RHP. The investors are advised to refer

f any of the content;

115,000,000 Equity Shares of 10 each. The issued, subscribed and paid-up shere capital of the Company s 695,169 516,900 Equity ofZ10
each. For detals, please see the section entiled *Capiel Structure” on page 91 of the RHP.

Names of inial signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the ital
signatories of the Memorandum of Association of our Company are Ajay Kumar Tyagi, Kapl Kumar, Manju Tyagi and Neena Tyagi who subscribe to 2,500 equity share

@tenswe |

" Intensive Fiscal Services Private Limited

914, 9% Floo, Raheja Chambers, Free Press Joumal Marg

Nariman Point, Muribai - 400 021, Maharashira, India

Tel: 49122 2287 0443 Tel: +91 22 6623 3030

Esmail: yatharth.ipo@intensivefiscal.com E-mail: Yatharth.IPO@ambit.co

Website: avirensiefiscalcom Website: wwwambi.co

Investor Investor Gri il:

Contact Person: Harish Khajanchl | Anand Raval Contact Person: Sandeep Sham\a Mirg] Sampat
istration Number:

=+ AMBIT

Acumen at work
" Ambit Private Limited

Ambit House, 449 Senapati Bapat Marg, Lower Parel
Mumbai - 400 013, Maharashtra, India

UL Securities Limited

el; 49122 4646 4728
E-mail: yatharth.po@ificap.com

Website:

EDIIFL securiTies

40° Floor, IFFL Centre Kamla City, Senapa: Bapat Marg,
Lower Parel (West), Mumbai — 400 013, Maharashira, India
Tel:

Investor Grievance e-mail: g0 @ifcap.com

Contact Person: Shiish Chikelge / Nishita Mody
| SEBI Registration Number: INVI000010940

degres of risk and invest funds n the Offe unless they totake
tne sk ofosing hei ente invesiment, Investos ae acvisef rea th risk factors carefuly befor fking & investment decison i the Ofer For takig an nvestment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommend-
ed or approved by the SEBI, nor does SEBI guarantee the accuracy o adequacy of the contents of the Red Herring Prospectus. Specifc atention of the investors is invited
to*Risk Factors' on page 26 of the RHP.

sh Mishra
Yatharth Hospital & Trauma Care Services Limited
HO-01, Sector-1, Greater Noida West, Uttar Pradesh - 201 306, India
Tel: +91 120 681 1236, E-mail: cs@yatharthhospitals.com
Website: wwwyalharthhospials.com

\L!NK[ntime

Link Intime India Private Limited
C-101, 247 Park, 1% Floor, L.B.S. Marg, Vikhroli (West)
Murnbai 400 083, Maharashira, India
Tel: +91 810 811 4949
yatharth jpo@linkintime.co.in
Investor grievance exmail: yatharth po@linkintime.coin
Website: www.linkintime.co.in
Contact person: Shanti Gopalkrishinan
SEBI Registration Number: INR000004058

Investors may contact the Company Secrelary and Compliance Officer or the:
Rogitar to he Ofr in caso of any pro-Ofer or pos:Ofer rolted grevances

non Equity Shares in the
respective benefcary accoun, nan-fecenpl of refund orders or non-receiptof funds
by electronic mode, etc. For all Offer related queries and for redressal of complaints,
Investors may also wrie fo the BRLMs.

Exchanges and SEBL.

Tradobulls Securifes Ltd., Viren M Shah,
Syndicate Member: Ambit Capital Private Limited

Escrow Collection Bank: HDFC Bank Limited

Public Offer Account Bank and Refund Bank: Axis Bank Limited

Sponsor Banks: HDFC Barik Liniled and Ads Bark Limited

Al capitaized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP

Private Limited,

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the *Risk Factors" on page 26 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI at www.sebi.gov.i

Lirmited at wiwiambit co and IIFL Securities Limited at wiwwiifcap.com, respectively and on the wiebsites of BSE and NSE at www.bseindiz.com and wiwinseindia.com respectvely and on the websile of the Company at wwyatharthhospitals.com.
AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Offce of YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED, Tel: +91 11 4996 7892; BRLMs  Intensive Fiscal Services Private Limited, Tel: 01 22 2257 0443; Ambit Private Limited, Tel: +91 22 6623 3030 and IIFL
Securities Limited, Tel: +31 22 4646 4728 and at the selected locations of the Sub-syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSB, the list of which is available at websites of the Stock

dis availabl

the BRLMs, Le. I | m, Ambit Private

Limited at

Imond: Ltd., Anand Rathi Share & Stock Brokers Limited, Axis Capital Limited, Bonanza Portfolio Limited, Centillion Capital Private Limited, Centrum Broking Ltd., Dalal & Broacha Stock Bro-king Pyi. Ltd., DB (Intemational) Stock Brokers Ltd., Edelweiss Securities Limited, Globe Capital Market Limited, ICICI
Secuites Limited, IDBI Capial Markets & Securties Limied, vl Securites Py, Lid, JM Financial Services Limted, Jobanpulra Fiscal Senvices P, L., K M Jain Stock Brokers Pt Ld, Keynote Capills Liited, KIMC Caplal Mrket Senices Limted, Kotak Securies Limted, LKP Securits Ltd., Motlal Oswal Financial Senvces Limited, Nimmal
Bang Securities Private Limited, O.J. Financial Services Ltd., Prabhudas Lilladher Pvi. Ltd., Pravin Ratilal Share And Stock Brokers Ltd., PRL Stock & Share Bro-kers Pvt. Ltd., RKSV Securities India Private Limited, RR Equity Brokers Pvt.Ltd., SBICAP Securities Ltd., Sharekhan Limited, SMC Global Securities Ltd., SS Corporate Securities Limited,

For Yatharth Hospital & Trauma Care Services Limited

On behalf of the Board of Directors
Sd-
Place: Delhi Ritesh Mishra
Date: Juy 19, 2023 Company Secretary and Compliance Offcer
& 30, i 31, July 18,2023
with RoC. The Rf i m, respectivels imited, Ambit Pr curities | i
wiwilcap.com, respeciively. Investors should note that investment in equity shares involves a high degree of isk and for details relating to such risk, please see the section entilled “Risk Factors™ on page 26 of Ihe P Potentel wesors ot ot tely on the DRHP fled with SEBI for making any invesiment decision,
The Equiy Shares ofered nthe Ofr have nt been and wilnt e regisered ncer the .S, Securlies Ao any sat securies s n the Unied Stass, and may not b ofersd r s it e Uniec Sites, sxcem pursuant o an xemplon from, o in avansacion ot subjct 0 the U.S. d applicabl
state securites laws i the United States. Accordingly,the Equity in offshore transactions ith Regulation S and .
Adfactors.
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