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THURSDAY, FEBRUARY 6, 2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

VOLERCARS

VOLER CAR LIMITED

CORPORATE IDENTIFICATION NUMBER: U63040WB2010PLC150637

Chor Company was incorpoerated on June 24, 2000 under the name and style of Jamuna Travels Private Limited, a private limited company under the Companies Act, 1956, pursuant to a Certificate of Incarporation issued by the Regisirar of Compamies, West Bengal. Pursuanitoa
resolution passed by the shareholders at their meeting held on April 07, 2001 5, the name of our Company was changed to "Voler Car Private Limited 'and a Fresh Certificate of Incorporation dated April 20, 201 3 was issued by Registrar of Companies, Kolkata. Subsegquently, our
Company was converted into a public Limited company pursuant to a resolution passed by our Shareholders at an Extraordinary General Meeting held on May 18, 2024 and conseguently the name of our Company was changed to "Voler Car Limited 'and a Fresh certificate of
incorporation dated Awgust (12, 2024 was issued by the Regisirar of Companies Central Processing Centre. The Corporate Identification Number of our Company is U3040WEB2010PLCI30637. For further details, please refer to the chapter titled " History and Certain
Corporate Matters ""beginning on Page No. 125 of Red Herring Prospectus

Registered Office: 22 Burtolla Street, 4th Floor, Kolkata - 700007, West Bengal, India;
Corporate Office: Room No. 608, 6th Floor, Merlin Infinite, DN — 51, Sector -V, Salt Lake City, Kolkata - 700091

Contact Person: Mr. Mustafa Rangwala, Company Secretary and Compliance Officer;

OUR PROMOTERS: MR. VIKAS PARASRAMPURIA AND MR. PAWAN PARASRAMPURIA

INITIAL PUBLIC OFFER OF UPTO 30,00,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH ("EQUITY SHARES") OF VOLER CAR LIMITED (THE "COMPANY" OR "VCL" OR "ISSUER") AT AN ISSUE PRICEOF % [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF
T [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO % [=] LACS ("PUBLIC ISSUE") OUT OF WHICH 2,712,800 EQUITY SHARES OF FACE VALUE OF % 10/- EACH, AT AN ISSUE PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING % [+] LACS WILL BE
RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 27,87,200 EQUITY SHARES OF FACE VALUE OF % 10/- EACH,

AT AN ISSUE PRICEOF Z [«] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO % [+] LACS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.92 % AND 25.01 % RESPECTIVELY OF THE POST- ISSUE
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

«QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE «RRETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
- NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,12,800 EQUITY SHARES OR 7.09% OF THE ISSUE

PRICE BAND: X 85 TO X 90 PER EQUITY SHARE OF FACE VALUER 10/- EACH

THE FLOOR PRICE IS 8.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 9.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

- RISKS TO INVESTORS \

*  Durbusiness depends on our relationships with vendors who supply vehicles and chauffeurs to us, and any adverse changes in such relationships, or our inability to enter into new relationships, could adversely affect our business and results of operations.

«  We have long standing relationships with some of our customers which also contribute significantly to our revenue from operations. If one or more of such customers choose to terminate our contracts, our business, financial condition and results of operations
may be adversely affected.

«  Wegenerate a significant percentage of our revenue from operations from customers in Kolkata and Mumbai in India. If our operations in these cities are negatively afiected, our financial results and future prospects would be adversely impacted

*  Qur Company, its Directors and its Promoters are party to certain litigation and claims. These legal proceedings are pending at different levels of adjudication before various forums and regulatory authorities. Any adverse decision may make us liable to
liabilities/penalties and may adversely affect our reputation, business and financial status.

We have, in the past, defaulted inthe repayment of certain debt and the interest upon such debt facilities.

The Merchant Banker associated with the Issue has handled 37 public issues in the past three years out of which only 1 issue closed below the Issue Price on Listing date.

Average cost of acquisition of Equity Shares held by the Promoters Mr. Vikas Parasrampuria and Mr. Pawan Parasrampuria is Rs 11.49 and Rs. 0.20 per Equity Share respectively and the Issue Price at the upper end of the Price Band is Rs. 90 per Equity Share.
The Price/ Earnings ratio based on Diluted EPS for year ended March 2024 for the company at the upper end of the Price Band is 19.11

Weighted Average Return on Net worth for Fiscals 2024, 2023 and, 2022is (139.57%).

BID/ISSUE
PROGRAMME
b

“Dur Company In consultation with the BRLM may consider participation by Anchor Investors, The Anchor Investor Biding Date shall be one Working Day prior o the Bid/ Issue Opening Date In accordance with tha SEBI (ICDR) Regulations, 2018,

N T

ANCHOR INVESTOR BIDDING DATE'': TUESDAY, FEBRUARY 11, 2025
BID/ ISSUE OPENS ON: WEDNESDAY, FEBRUARY 12, 2025

BID/ ISSUE CLOSES ON: FRIDAY, FEBRUARY 14, 2025

Submission of Bids {other than Bids from Anchor Investors):
Bid/ Issue Period (except the Bid/ Issue Closing Date)
Subrmssion-and Revision in Bids
Bid/ Offer Closing Date
Submission and Revision in Bids*

Submission of Bids by (1B5 and Non-Institutional Bidders
cubmission of Bids by Retail Individual Bidders

Only betwean 10.00 a.m. and .00 p.m, IST

Oniy batwean 10.00 & m, and 3.00 p,m. 15T
Only betweean 10.00 2.m. and 4:00 p.miST
Dby betweeen 10.00 a.m. and 5:00 p.m ST

*PI mandaie end time and date shall be at 5,00 pm an BidOffer Clasing Date

In case of any revisions in the Price Band, the Bid' Issue Period will be extended by at least three additional Working Days affar such ravision of the Prica Band, subject to the Bid/
lssue Period not exceeding 10 Working Days. In cases of force majeurs, banking strike o similar circumstancas, our Company may, or reasons o be recorded in writing, extend
fhe Bid'lssue Period for a minimum of three Warking Days, subject to the Bid! Issue Period not exceeding 10 Working Days. &ny revision in the Price Band and the revised Bid/lssue
Perind, if applicabde, will ba widely disseminatad by notificationto the Stock Exchange, by issuing a press release, and also by indicating the change on the website of tha Book
Running Lead Manager and by intimation to SC5Bs. the Sponsor Bank, Reqistered Brokers, Coligcting Depository Participants and Reaistrar and Share Transfer Agent

The tssue |5 being made through the Book Building Process. in terms of Rule 19(2)(b) (i) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR") read with
Hegulation 253 of the SEBI ICOR Reguiations, &5 amended, wharein nof more than 50% of the Met 1ssue shall be allocated on a proporionate basis 1o Gualifeed Institutional Buyers
(“QIBs”, the "[MB Portion”), provided that our Gompany may, inconsuftation with the Book Running Lead Managers, may albocate up to 60°% of the QI8 Portion 1o Anchor Investors
on a discrationary basls in accordance with the SEBI ICOR Regulations (“Anchor Investor Portlon”), of which one-third shall be reserved for domaestic Mutual Funds, subject to
valid Bids being received from domestic Mutual Funds at or abowve the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation bn the &nchor investor
Porticn, the balance Equity Shares shall be added to the Net QIR Porfion. Furtieer, 5% of the Net (IB Portion shall be avaitable for allocation on a proportionate basis anly o Mt
Funds, and the remaindar of tha Net GIB Portion shall be avallable for alfocation on a proportionate basis 10 all QiBs, including Mutual Funds, subject to valid Bids being recaived at
or above the Issue Price. However, if the aggregate demand from Multual Funds is less than 5% of the MNel I8 Porbign, the balance Equity Shares available for allocation in the
Murtual Fund Portion will be added to the remaining Net (HB Portion for proportionate allocation to (IBs. Further, not less than 15% of the Net Issue shall be available for allocation
on & proportionate basis to Non-Institutional Bidders and not less than 35% of the Net I5sue shall be avaitable for allocation to Retall Individual Bidders in accordance with the SEBI
ICOR Regulations, subject lo valid Bids baing received al or above the [ssee Price, All potential Bidders (exceplAnchor Investors) are required 1o mandatordy utilise the Application
Supported by Blocked Amount ("ASBAT) process providing detais of their respective ASBA zccounts, and LIPI D i case of BIBs using the UPI Mechanism, if applicable, in which
the corresponding Bid Amaunts will be bocked by tha SC5EBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts
Anchor Investors are not permitted to participate in the 1ssue through the ASBA procass. For detalis, see “1ssue Procedure” beginning on page 209 of Red Herring Prospectus,
Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client ID as pravided in the Bid cum Application Form, the Bidders/Applicants may be deamed to have
authorized the Deposifories to provide 1o the Registrar to the Issue, any requested Demographic Details of the Bidders, Applicanis as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicanis are advised to update any changes 1o their Demographic Delails as available in the records of the Depository Participant 1o ensure accuracy of
records. Any delay resulling from failure to updale the Demographic Delailz would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP ID and
the Client 10 are correctly filled in the Bid cum Application Form, The PAN, DP 1D and Client ID provided in the Bid cum Application Form should match with the PAN, DP 1D

Association of our Company isa matarial document for inspection in refation to the Issue. Forferther details, see the section *Material Contracts and Documents for Inspection”™ on
pape 270 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability 15 limited 1o the amount ungaid, if any, on the shares held by them

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 12,00,00,000/- (Rupees Twalve Crores anly)
divided into 1,20,00,000 {One Crore Twenty Lakhs) Equity Shares of Rs. 10/~ (Rupees Ten only) each. For details of the Capital Structure, see “Capital Structure” on the page 68 of
the Red Herring Prospectus.

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatorias of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memoarandum of Association of our Company: M. Arun Kumar Baheli - 5 000 Equity Sharas and Mr. Pawan Parasrampuria = 5,000 Equity Shares of Hs. 10/~ each. For detads of
the main objects of the Company as confained in the Memorandum of Associaton, see " History and Gorporaie Structure” on page 125 of the Bed Hermng Prospectus. For details
of the share capital and capital structure of the Company see "Capifal Structure” on paga 68 of the Red Hemng Prospectus

LISTING; The Equity Shares issued through the Red Herring Prospectus are proposad to be listed on the MSE EMERGE (SME Platform of NSE). Our Company has received an ‘in-
principle” approval from the NSE for the listing of the Equity Shares pursuant io letter dated January 06, 2025, For the purpose of the issue, the Designated Stock Exchange shall be
National Stock Exchange of india Limited {NSE). A signed copy of the Red Herring Prospectus has been defivered for ragistration to the ROT on February 05, 2025 and Prospectus
siall be defivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 201.3. For detalls of the material contracts and documents avaitable for inspection
from the date of the Red Herring Prospacius upto the Bed/ 155ue Closing Date, see “Material Contracts and Documents for Inspection” on page 270 of the Red Herring Prospectus
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI"): Since the Is5ue is being made in terms of Chapter 1X of the SEBI (ICDR) Reguiations, 2016
the Red Herring Prospectus has baen filed with SEBI. In tarms of the SEBI Ragulations, the SEBI shall not issue any observation on the Offer Document. Hence there 1S no such
specilic disclaimer clause of SEBL. However, mvestors may refer to the entire Disclaimer Clause of SEBI beginning on pape 187 of the Red Herring Prospecius

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): I1is to be distinctly understond that the permission given by NSE EMERGE ("EMERGE Platform of NSE®)
should not in any way be deemed or construsd that the contents.of the Prospectus or the price al which the equity shares are oflerad has been clearad, solicited or approved by
NoE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer fo the Red Herring Prospecius for
the fulltest of the Disclaimer clause perfaining to NSE.

GENERAL RISK: Investments in equity and eguity-related secunties imvolve 2 degres of sk and investors should not imvest any funds in this [sswe unless they can afford io take

and Client |D available in the Depository database, otherwise, the Bid cum Application Form is liable lo be rejecled. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For information on the main objects and other objects of our Company,

the risk of kosing their investment. Investors are advised to read the risk factors carefully before taking an invesimant decision inthis Issue. For taking aninvesimant decision
avestors must refy on their own examination of the Issuer and this Issue, including the risks invoheed, The Equity Shares have not been recommended or agproved by the
Securities and Exchange Board of India ("SEBI™), nor doas SEBI guarantee the accuracy or adeqguacy of the contents of the Red Herring Prospectus. Specific attention of the

sea "History and Certain Corporate Matters” on page 125 of the Red Herring Prespectus and Clause |1 of the Memorandum of Association of our Company. The Memorandum of vestors is invited to "Risk Factors' on page 31 of the Red Herring Prospecius

AspA* AT

simple, Safe, Smart

*Applications Supported by Blocked Amount (ASBA) is a betier way of | Mandatory in Public 1ssues
applying to isswes by simply blocking the fund in the bank account, from January 01, 2016.

£ Make use of jt!!! investors can avail the same. For details, check section on ASBA below. | No cheque will be accepted gQ
Investors have to apply through the ASBA process. "ASEA has to be availed by all the investors except anchor investorn. UPI may be availed by Ratall Individual Investors. For details on the ASBA and the LUPI process, pleass refer to the detaits given in ASBA form and abridged prospectus and atso please refer to the section "lssue Procedure” beginning on page
204 of the Rad Herring Prospacius. The process is also available on the wabsite of Association of Investment Bankers of India ("AIBI"), the Stock Exchanges and in the General Informaton Documeant
*BSBA forms can be downdoaded from the wabsite of NSE EMERGE (*SME Portal of NSE™)
**List of banks supporiing UF|is also available on the website of SEBI At www sebi.gov.in. HDFC Bank Limitad has been appointed as Sponsor Bank fos the [3sue, inaccordance with the requirements of the SEBI circudar dated Movember 1, 201 8, as amended. For UPI related quenes, investors can contact NPC) atthe toll free nomber-18007200 740 and Mzail 1d
ipo.upi@npei.org.in, Forthe list of UPE Apps and Banks ive on [P0, please rafer to the link www.sebi.gov. in. For issue related grievance invesiors may contact GYR Capital Advisors Privata Limited -Mr. Mohit Baid (+91 87775 64648) (Email Id: investors@gyrcapitaladvisors. com).

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

GYR CAPITAL ADVISORS PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED
Address: 428, Gala Empire, Near JB Tower, Drive in Road, Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial
GYR/
Capital Advisors

! fPI) ;’ UPI-Now available in ASBA for Retail Individual Investors [RII)**
lll-'

¢ Investers are required Io ensere Bl The bank acesend used ler bidding it Reked (o Bieir PAR. UP| - Now svailable in ASBA lor Rdls apglying Ihrough Registered Brokers, DPs & RTAL
Rlls alse kave [he oplion 10 submil the applicalion dirsci®y o B KA3EA Bank (3038 ar o ose he lacilily of linked anling Irading, demal and hank sccounl.
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COMPANY SECRETARY AND COMPLIANCE OFFICER

VOLER CAR LIMITED

Mr. Mustafa Rangawaia

Address: 22 Burfollia Street, 4th Floor, Kolkata - 700007, West Bengal, India
Telephone: +91 9147359888

E-mail; compliance@valercars.com

Website: hitps://volercars.com/

CIN: UG3040WB2010PLC 150637

Investors can comtact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue in case of any pre-

Thaltej, Ahmedabad -380 054, Gujarat, India. Distnct. Nanakramguda, serlingampalty, Hyderabad —
Telephone: +91 877756464 500 032, Telangana
Fax: M.A. Contact Person: M Murall Krishna
ot i Tel: +91 40 6716 2222
-mail: DOYIC lady .
: mm_! T EEIE? Efd I;nrs_;p_m Toll Free No. : 1800 309 4001
Website: www. gyrcapitaladvisors.com

: ; . Email; volercar po@kfintech.com
Investor grievance: inveslors@gyrcapitaladvisors.com Investar grievance e-mail: ginward ris@kfintech com
Contact Person: Mohit Baid

i ” Website: www.kfintgch, com issue or post-issue related problems, such as non-receipt of letters of Allstment, non-credit of Allotted Equity Shares in the
SEBI Registration Number: INMOO0D12810 SEBI Registralion No.: INRODDOO0221 respective beneficiary account and refund orders, etc

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer iothe Red Herming Prospectus and the Risk Factors contained thersin before apphyving in the Issee. Full copy of the Bed Herring Prospectus is available on the website of the SEBI af www.sebi.gov.in, website of the Company at Mips:/volercars.com/ the website of the BRLM to the

VOLERCARS

KFINTECH
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AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-&pplication forms can be obiained from the. Corporate Office of the Company: Boom Mo, 608, 6ih FHoos, Merlin Infinide, DN = 51, Sector =V, Salt Lake Ciy, Kolkata = 700031, Telephone: +91 3147359888, BRLM: GYR Cap#al Advisors Private Limited, Telephona: +91 87775 64648 and the
Syndicate Member; GYR Capital Advisors Private Limited. Telephona: +91 87775 64648 and the Sub Syndicate Member: Intellect Stock Broking Limited, Telephone: +91 98316805555 and tha Registered Brokers, RTAs and COPs participating in the Issue. Bid-cum-application Forms will also be available on the wabsite of NSE EMERGE and the designated
branches of 530583, the kst of which is available at wabsitas of the stock exchanges and SEB

ESCROW COLLECTION BANK/ REFUND BANK, PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HOFC BANK LIMITED

UPI: Retail Individual Bidders can also Bid throwah UPEMechanism

Al capitalized terms psed herein and nof specifically defined shall have the same meaning a5 ascribed io them in the Red Herring Prospecius.

On behall of Board ol Direclors

For Voler Car Limited

8d/-

Mr. Mustala Rangwala

Company Secrefary & Compliance Dfficer

Place: Kolkata
Date: February 05, 2025

Disclaimer; Voler Gar Limited is proposing, subject to applicable siatutory and regulatory requirements, receipt of requisits approvals, marke! conditions and other considerations, to make an indtial public offer of its Equity Shares and has filed the BHP with the Registrar of GCompanies, Kolkala (*RoG") sifuated &t Kolkala on February 05, 2025 and thereafter with
SEBI and the Stock Exchange. Full copy of the Red Hering Prospectus is avallable on the website of the SEBI at www.sebi.govin, website of the Company al hiips:ivolercars. comy/, the website of the BRLM to the Issue at: www.gyrcapitaladvisors.com | the website of NSE Emerge-at hitps:/'www.nseindia.com/compankes-listing/corporate-filings-ofler-
gocuments , respectively. Any potential invesions should nota that investment in aquity shares involves a high degrae of risk and for details ralating to the same, plaase refer to the RHP Including the section titled *Risk Factors™ baginning on page 31 of the Red Harring Prospectus

The Equity Shares have not been and will not be registered under the U.S. Securities Actof 1933, a5 amended or any state securities laws in the United States, and unless so registered, and may not be izsued or sold within the United States, except pursuant to an exemplion from, or in a transaction not subject to, the registration requirements of the Securities Act
1933 and in accordance with any applicable U. 5. State Securities faws. The Equity Sharas are being issued and sold outside the Linited States in ‘offshore transactions” in reliance on Reguiation “5” under the Securities Act, 1933 and the applicable laws of each jurisdiction wihere such issues and sales are made. There will be no public offering in the United Statas
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I THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

VOLERCARS

VOLER CAR LIMITED

CORPORATE IDENTIFICATION NUMBER: U63040WB2010PLC150637

Char Companty was incorporated on June 24, 200 0under the name and stvle of Jamuna Travels Private Limited, a private limited company under the Companies Act, 1956, pursuant to a Certificate of Incorporation tssued by the Registrar of Companies, West Bengal. Pursuant to a
resolution passed by the shareholders at their meeting held on April 007, 2001 5, the name of our Company was changed to “Voler Car Private Limited 'and a Fresh Certificate of Incorporation dated April 20, 201 3 was issued by Registrar of Companies, Kolkata, Subsegquently, our
Company was converted into a public Limited company pursuant to a resolution passed by our Shareholders at an Extraordinary General Meeting held on May 18, 2024 and conseguently the name of our Company was changed to "Voler Car Limited 'and a Fresh certificate of
incorporation dated August 02, 2024 was issued by the Regisirar of Companies Central Processing Centre. The Corporate Identification Number of our Company is Us3040WB2010PLCI50637. For further details, please refer to the chapter titled " History and Certain
Carporate Matiers " beginning on Page No. 125 of the Red Herring Prospectus.

Registered Office: 22 Burtolla Street, 4th Floor, Kolkata - 700007, West Bengal, India;
Corporate Office: Room No. 608, 6th Floor, Merlin Infinite, DN - 51, Sector -V, Salt Lake City, Kolkata - 700091

Contact Person: Mr. Mustafa Rangwala, Company Secretary and Compliance Officer;

OUR PROMOTERS: MR. VIKAS PARASRAMPURIA AND MR. PAWAN PARASRAMPURIA

INITIAL PUBLIC OFFER OF UPTO 30,00,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH ("EQUITY SHARES") OF VOLER CAR LIMITED (THE “COMPANY" OR “VCL" OR “ISSUER") AT AN ISSUE PRICE OF [ +] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF
% [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO % [+] LACS (“PUBLIC ISSUE") OUT OF WHICH 2,12,800 EQUITY SHARES OF FACE VALUE OF X 10/- EACH, AT AN ISSUE PRICE OF % [ +] PER EQUITY SHARE FOR CASH, AGGREGATING X [~] LACS WILL BE
RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 27,87,200 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH,
AT AN ISSUE PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO  [] LACS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.92 % AND 25.01 % RESPECTIVELY OF THE POST- ISSUE
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

=QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

*NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE « MARKET MAKER PORTION: UP TO 2,12,800 EQUITY SHARES OR 7.09% OF THE ISSUE

PRICE BAND: Y 85 TO T 90 PER EQUITY SHARE OF FACE VALUER 10/- EACH
THE FLOOR PRICE IS 8.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 9.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

»  Qurbusiness depends on our relationships with vendors who supply vehicles and chauffeurs to us, and any adverse changes in such relationships, or our inability to enter into new relationships, could adversely affect our business and results of operations.

«  We have long standing relationships with some of our customers which also contribute significantly to our revenue from operations. If one or more of such customers choose to terminate our contracts, our business, financial condition and results of operations
may be adversely affected.

«  Wegenerate a significant percentage of our revenue from operations from customers in Kolkata and Mumbai in India. If our operations in these cities are negatively affected, our financial results and future prospects would be adversely impacted

*  Dur Company, its Directors and its Promoters are party to certain litigation and claims. These legal proceedings are pending at different levels of adjudication before various forums and regulatory authorities. Any adverse decision may make us liable to
liabilities/penalties and may adversely afiect our reputation, business and financial status.

»  We have, inthe past, defaulted in the repayment of certain debt and the interest upon such debt facilities.

»  The Merchant Banker associated with the Issue has handled 37 public issues in the past three years out of which only 1 issue closed below the Issue Price on Listing date.

» Average cost of acquisition of Equity Shares held by the Promoters Mr. Vikas Parasrampuria and Mr. Pawan Parasrampuria is Rs 11.49 and Rs. 0.20 per Equity Share respectively and the Issue Price ai the upper end of the Price Band is Rs. 90 per Equity Share.
»  The Price/ Earnings ratio based on Diluted EPS for year ended March 2024 for the company at the upper end of the Price Band is 19.11

* Weighted Average Return on Net worth for Fiscals 2024, 2023 and, 2022 is (139.57%) y
L

BASIS FOR ISSUE PRICE

The I3sue Price will be determingd by owr Company in consultation with the Book Running Lead Manaper on the basis of the assessment of market demiand for the Equity Shares | 6. Comparison of Accounting Ratios with Industry Peers:

through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as describad below. The face value of the Equity Shares is Rs. 10 each and the The foflawing peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses:

Issue Price is 8.5 timas the face value at the lower end of the Price Band and 5.0 times the face value at the higher end of the Price Band. Investars should also refer to “Our Total |

Business®, "Risk Factors”, "Restated Financial Statements™ and “"Management's Discussion and Analysis of Financial Condition” beginning on pages 106, 31, 149 and 154, Name of the Company CMP* EPS (7) | Face Value (%) | P/E Ratio® | RoNW (%) | NAV Per Share W i

respectively of the Red Herring Prospectus, to have an informed view before making an investment decision (% in Lakhs)

- ﬁ:‘:%ﬁ Infia Limited 180.00* | 12.79 10 | 1407 15.62% 62.45 41,408.65

. B . . . ' - : i 180, : 7.7 2.0 i 1] : !

?_GnljE:;jlfi&ii?r[;ﬂl:;fj:;rrse?al.l?u:L:;:wsi;r;”gms T S o oL o o Shree OSFM E-Mohility Limited 117.75* .02 11 16.77 15.24% 14.33 24 959 87

Our Company** =] 4.71 10 [+] 110.91% 4.25 3.145.15

£, Asset-light business model

3. Ouality assurance of our Service;

4, Expenenced Promaters supported by a management and execufion taam
For further details, se2 "Our Busingss —0ur Compatitive Strengths” on page 108,

*Source: Alf the financial information for isted industry peers mentioned above is sourced from the Annual Reports of the aforesaid companies for the year ended March 31,
2024 and stock exchange data fo compirte the carresnanding financial ratios for the financial year ended March 37, 2024, P/E ralio has been computed based an the closing
market price of equaty shares on NSE a5 on Januany 27, 2025 aivided by the difufed EFS for the year anded March 37, 2024

QUANTITATIVE FACTORS 7. Key Performance Indicators:
The information presantad in this section for the restated audited financial statemants of the Company for the six manths pariod anded September 30, 2024 and for the financial Qur company considers thal KPIs included herein below have a bearing for amiving &t the basis for Issue Price. The KPIs disclosed below have been used
year ended March 31, 2024, 2023 2nd 2022 is derived from our Restated Financial Statements. For more details on financial information, investors please refer the chapter tilled historically by our Company to understand and analyse the business performance, which in result, help us in analysing the growth of our company.

“Restated Financial Statements” baginning on Page No, 149 of this Red Heming Prospectus

Investors should evaluate cur Company taking into consideration its earnings and based on its growth strategy. Some of the quantitative factars which may form the basis for The KPls disclosed below have been approved by a resolution of our Audit Committee on January 28, 2025 and the members of the Audit Committee have verified

computing the price are as follows the details of il KPls pertaining to our Company. Further, the KPis herein have been certified by M/'s. Goyal Goyal & Co.. Chartered Accountants, by their certificate
1, Basic & Diluled Earnings per share (EPS), as adjusted for changes in capital: dated January 29, 2025 vide UDIN - 25405884 BMKSI070E3. Further, the members of the Audit Committee have confirmed that there are no KPS pertaining to our
As per the Restated Financial Statements: in?) Lompany that have been disclosed to any invastors at any pomt of ime during the three years penod prior to the date of filing of this Red Hernng Prospectus.
Fiscal | BasicEPS (in%) Diluted EPS (in %) Weigh _ For the details of our key performance indicators; see sections fitlad “Risk Factors” *Our Business™ and “Management's Discussion and Analysis of Financial
024 471 471 q Condition and Results of Operations — Key Performance Indicators” on pages 31, 106 and 154 respectively of this RHP We have described and defined them,
2023 2,63 2,63 7 where applicable, in “Definitions and Abbreviations” section on page 5. Our Company confirms that it shall continue to disclose all the KPis included in this section
2022 1 : 0 1 : 0 1 on a periodic basis, at least once in a year (or any lessar peniod as determined by the Board of our Company), for a duration of one year after the date of listing of the
- ! : Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds of the Fresh I1ssue as per the disclosure made in the Objects of the lssue,
Weighted Average 3.41 341 whichever is fater or for such other duration as may be required under the SEBI ICOR Regulations. Further, the onigoing KPls will continue to be certified by a
For Period ended as on September 30, 2024 (Not Annualised) i &3 member of an expert body as required undar the SEBI ICDR Regulations
Note: (Rs. In Lakhs except EPS, percentages and ratios)
i Basic EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares oufstanding at the end of the period) year |FE!'_FEI'_IHEMME'_|“HIE_NW September 30, 2024 |  March 31, 2024 March 31, 2023 | March 31, 2022
i Diuted EPS: Net Profit affer fax as restated divided by weighled average number of Equity Shares outstanding af the end of the periodvear for difited EPS. | Revenue from Operations 2,148.78 | 3.089.71 239607 2.372.51
i Welgnted average mamber of Equily Shares (s the number of Equily Shares pulsianding al the beginming of the yearperfod adiusted by he number of Equity Shares l Growth in revenue from operations (%) NA ] 28.95% 0.99% (9.27%)
isstred duning the year/periad muttipiied by the time weighting factar, The time weighting factar is the mumber of days for which the specific shares are oufstanding as a I-ﬁti' ncome ~ 215707 ! 314515 T 2REHT o 2487 B4
propartion of the fofal memiber of days ounng e year period. I ; ' '
o ] ¥ m ; 7 : : F i . g
i The above stalement showld be read with significant accowrting policies and hotes on Reslaled Financial Stalements a5 appeaning in the Financial Slatements. | ikl s i thl ! o0 q’E_ 39 43_' il
v The EPS has been calculated in accordance with AS 20 Eamings Per Share (EPS) issued by Instifute of Chartered Accountants of indfa. | EBHUA Margm () 13.99% | 13.37% 13.20% 11.46%
: ; : . Hastated profit for the perod/yea 24857 | 35628 18923 rg.81
2. Price Earning (P/E) Ratioin refation to the Price Band of % 85 to % 90 per Equity Share of Face Value of % 10/- each fully paid up: I bl e '_# it Ak : _ = 4 I J _ _ : _
| Restated proft margin for the perod’vear (PAT Marging (%) 11.56% { 11.53% 2.31% 3.22%
Particulars (P/E) Ratio al the Floor Price (P/E) Ratio at the Cap Price | Mat Worth 1,002 81 | 321.23 (35.06) (234 29)
) — , iy o el ek I'Return on Net Worth %) 2 75% | 11091% (568.25%) (33.64%)
) P/E ratio based on Basic and Diluted EFS as at March 31, 2024 . 18.05 1811 { | | Retwrn on Average Equity (‘RohE”) (%) © 35.16% T 249.01% (147 83%) (28.79%)
T et bas L _ o . ¥ kit st 45 Vsl B < = i A WA, Ltk g i w4 £
A PIE5fi0 e i WeldMed-Amrae. S | i | i 1| [ Return on Gapital Employed (RoCE") (5] * 3002% | 123.06% 85.30% 50.85%
3. Industry Peer Group P/E ratin | Debl-Equity Ratio (.04 i 0.37 (10.84) (2.37)
Particulars Industry P/E Notes:
Highast 1677 | | (1)EDNTDA s calcuiated as restated proft for the year plus lax expense plius deprecialion and amarhzation plug hnance costs plus excephonal tems.
Lowest ' 14.07 || 12) EBITDA Margin is caiculated as EBITDA diviced by total revenue
Average 15.42 | (3} PAT margin is caiciiated a5 restated profit for the year divided by revenue from operations
41 Return on Net warth iz calcitaled as Restaled profit divided by nel worlh al the end of i .
Note: Tne ingustry high and fow fas been considered from the indusiry peer set provided laferin tvs chapter The indusfry composite fas been calcolaled as the anthmekic I: f E'U'_P'IT m ﬂ rmr.uj.s. i ﬂ_ i _ﬁ i ? u'ﬂm : ﬁ_ g : ’IF,P bbb ettt o
average PIE of the industry peer sef disclosed in this section. o) HOAL i calGinaled as ""-’i'f-?'_! ofit after tax divided by Average Equity. . |
4. Return on Net worth (RoNW) (&) RoCE i calcutated as Earnimgs before inferest and taxes (EBVT) aiviced by Capital Ermployed al the end of the pear
: (7) Dpht- equity ratio 5 calcuated as ol debt divded by tofal equity. Tofal debt represants fong-term and short-term borrowings. Total equity is the sum of share capital and
Fiscal RoNW (%) Weight reserves & surpius
2024 | 110.81% _ 3 | | Explanation for the Key Performance Indicators:
2023 (268.29%) ? 1| ket Explanation
2022 | {33.64%) 1 ' | | | Revanue from operalions: Revenue from operations reprasents the total twurnover of the business as well as provides information regarding the year over year
Weighted Average Il (139.57%) . growih of our Company, _ _ o
For Period ended as on Seplember 30, 2024 (Not Annualised) 29 T5% | EBITDA: cBITOA 15 F:;zl:u!ened a5 Restated profit / boss for the year ;Ius lax expense pluz dgprecl ation an:llamurt'.zatiurl plus finance costs and
Mote: any excaptional items. EBITDA provides information regarding the operational efficiency of the business of our Company
it} RoNW is calcuiated as net profit affer taxation amd minonty inferest aftributatie fo the equity shareholters of ihe Company divided by shareholders' funds for thal year UL L ket p‘!ﬂ"gm b mmﬂmﬂ?ﬁm ' g dl'“mfd by rwr_:nur: TECHTR A S 0 Mt ther et bl A, S el
; ; i £o¥ - husiness before interest, depreciation, amortisation, and taxas.
arareholgers' funds = Share capital + reserves & SUrplus - fevaliahion reserves ewerth T I R , 5 |
; | Met- | &1 5 Including reserves |
(i) Networlh (s computed a5 the sum of the aggregare of pard up eguity siare capital, alf resenves created oul of the profits; Securfies premiurn account recehved i respect | E[ i.:" [ - - -I"-"']-”-r-l mprﬁammta SI'!’@!‘E 1 -E-[S-;ITIII i "-IT': I-Jr_ ! i .”Et ansdll" u.s e
of equity shares and debit or credit balance of profit and foss account, it may be noted that equity component of financial instruments is excluded while calculating | | MU on Net-Warth: Raturnon net worth is calculated as Aestated profitioss for the year divided by Total net worth
Netwaorth of the Company | Restated profit forthe year Rastated profitfor tha year rc—p_rescntsme profit/ boss that our Company makes for the financial year or during a given paniod. It provides
(ki) Weighted Average = Aggregale of year wise welghled RONW divided by the agaregate of weights £ e, (RoNW x Weight) for each year/Tofal of weights. : Information regarding the profitability of the business of our Company.
PAT margin PAT Margin is the ratio of Restated pratit for the year 1o the total revenue of the Company. It provides information regarding the

5. MetAsset Value (NAV) per Equity Share (face value of T 10/- each):

; - ; profitability of the business of our Company as well s to compare against the histoncal performance of our busingss.

-It&tu'rn on Average Equity ["RoAE™): RoAE refers io Restated profit for the perod [ vear divided by Average Equity for the aEridﬁ. Averane Equity is n:a.‘tuléled as the average

Particulars NAV per Share (%) of the total equity at the baginning and ending of the period. RoAE is an indicator of our Company's efficiency as it measures our

AsonMarch 31, 2024 4.05 Company's profitability. RoAE is indicative of the profit generation by our Company against the equity contribution.

AsonMarcha1. 2023 {0.45) Return on Capital Employed (*RoCE"): | RoCE is calculated as Earnings bafore interast and taxes (EBIT) divided by Capital Emploved by the Campany for the year. RoCE is an

. , indicator of our Company’s efficiency as it measures our Company’'s profitability. RoCE is indicative of the profit generation by our
ha1. 2022 .

Ao M?"': 3 7 A — - " {3:30) Company againstthe capitalemployed.

-F::-'r-l'?ef'-x'--mu-n'r!-q'?rfusl-?r!q?d Ll - LELS - | | Debt- Equity Ratio {in times) Debt- equity ratio is a gearing ratio which compares sharehobder's equity to company debt 1o assess our company's amount of

Neft AssetValue per Equity Share after the Issue leverage and financizl stability.

e e I-e 4 -\.h. T, -

5306 RICA O ROt Shiore "] 8. PastTransfer{s)/ Allotmentis)

fit Cap Price 34.04

" = 1. WEIGHTED AVERAGECOST OF ACQUISITION

At Floar Price 32.69
T —— A) The price per share ol the Company based on the primary, new issue of shares (equily/convertible securities)

i ! E
Mole: The details of the Equity Shares excluding shares issued under ESOPESOS and issuance of bonus shares during the 18 months pracading the date of this Red Herming
(1) MAW {boak value per share) = Total shareholders' funds divided by number of shares outstanding as on September 30, 2024 and and every year Prospectus where such issuance is equal to or more than 5 per cent of the fully dilufed paid-up share capital of the Issuer Company (calculated based on the pr issue

capital before such transaction), in a single fransaction or muitiple fransactions combined together overa span of roling 30 days; and

i1 Offer Price per Equify Share will be determined by our Company in constffation with the Book Running Lead Manager

Comlineed {o ol page..

'. ,., Kolkata
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Conlimuad from previons page...
ff Mo. of Equity Sh H f Total of Considerati Il. WAGA/Floor Price / Cap Price N
Date of allotment | ° E::I'vd i Face Value lssue Price Mature of allotment o a::;“':i ’ : uL“:II:hm o : i
2 _E - Lot i i { Type of transaction Weighted average cost of acquisition Floor Price Cap Price
Jung 29, 2024 11,370 10 4,600 Preferential lssue Cash 523.02 | (% per equily share)
B) The price per share ol the Company based on secondary sale/ acquisitions of shares (equily/ converlible securities) WAGA of primary / new issue acquisiion* | 4600 0.02 e
The details of secondary sala/ acquisitions of Equity Shares, whera the promaotars, members of the promoter group or shareholder(s) having the right to nominate directon(s) WAGA of secondary acquisition | 9 ggg .03 003

in the board of directors of the Company are a party to the fransaction (exciuding gifts), during the 18 months precading the date of this red harming prospectus, whera gither
acquisition or sale is équal to or more than 3% of the fully diluted paid up share capiial o the Company (caiculated based on the pre-issue capital before such transaction's and
excluding employes stock options granted but not vested), ina single transaction ormulfipse transactions combined together over 2 span of rolling 30 days are given below;

s o8 ‘:]:;Tl;",:':';:gr“e ny Wature of Transaction Consideration | No. of Equity Shares | EV (in Rs.) FEkas ’f:i':];z'_f' F s
Vikas Parasrampuria
Way 28, 2024 Transter from Punam Ranodia Cash 8646 1] 2.999
Jume 03, 2024 Transfer from Sanjay Kumar Kanodia Cash B 646 10 2999

Pawan Parasramparia

Hil

For further details, please see the chapter titled “Basis for Issue Price” beginning on page 86 of the RHP.

* Excluding the shares issued unierissuance of Bomus Shares
Further wi had nof undertaken any primary  new issuance of Equity Shares or any convertibbe securities during the period of preceding three years from the date of this RHP
excaptforissuance of equity shares on bonus issue &5 disclosad inthe section entitied "Capatal Structure” on page no. 68 ofthis RHE

The Issue priceis [ =] imes of lhe face value of the Equity Shares.

Tha Issue Price of ¥ [=] has been determined by our Company in consuftation with the BRLM, on the basis of demand from investoss for Equity Sharas through the Book
Building Process and, Is justified in view of the above qualitative and quantitative parameters. Investors shoudd read the above-mentioned information along with “Risk
Factors”, "Cur Business™, and “Financial Statements” on pages 31, 106 and 149, respectively of the Red Heming Prospectus, tohave a more informed view, The trading price
of the Equity Shares could decling dus to the factors mantioned in the " Risk Factors™ and vou may [ose 2l or partof your investments,

7z

BID/ISSUE
kPROGRAMME

ANCHOR INVESTOR BIDDING DATE'"': TUESDAY, FEBRUARY 11, 2025

BID/ ISSUE OPENS ON: WEDNESDAY, FEBRUARY 12, 2025
BID/ ISSUE CLOSES ON: FRIDAY, FEBRUARY 14, 2025

‘Dur Company in consultation with the BRLM may consider partcipation by Anchor Investors, The Anchor investor Biding Date shall be one Working Day prior fo the Bid/ [ssue Opening Dete in accordance with the SEBI [ICDR) Reguiations, 20138

Submizzion of Bids (other than Bids from Anchor Investors):

Bid/ Issue Period (except the Bid/ Issue Closing Date)

Subrmission and Revision in Bids

Only betwean 10.00 2.m, and 5.00 p.m. I5T

Bid/ Offer Closing Date

Subrission and Ravision In Bids*

Onby betwean 10.00 2.m. and 3.00 p.m. IST

submassion of Bids by (Bs and Non-Insttutional Bidders

Dniy betweean 10,00 am; and 400 pmisT

Subrmission of Bids by Retall Individuai Bidders

Only betwean 10.00 a.m. and 5:00 p.mIST

In case of any revisions i the Price Band, the Bid' 1ssus Period will be axtended by af least three additional Working Days aiter such ravision of the Price Band, subject to the Bid/
Issue Period not exceeding 10 Warking Days. In cases of force majeurs, banking strike or similar circumstancas, our Company may, 1o reasons 1o be recorded In writing, extend
the Bid/lssue Period fora minimum of three Working Days, subjecttothe Bid' Issue Period not exceeding 10 Working Days. Any revisionin the Price Band and the revised Bid1ssue
Period, If applicable, will be widely disseminatad by natification to the Stock Exchange, by Issuing a press raleasa, and also by indicating the change on the website of the Book
Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SC5Bs, the Sponsor Bank, Registered Brokers, Collecting Depository
Participants and Registrar and Share Transfer Agents

The lesue is being mada through the Book Buliding Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR") read with
Regulation 253 of the SEBI ICOR Reguiations. as amended, wherein not more than 50% of the Net 1ssue shall be allocated on a proportionate basis to Qualited Institutional Buyers
("(NEs", the "0IB Portion”), provided that our Company may, in consultation with the Book Running Lead Managers, may allocate up 1o 60% ofthe (I8 Portion 1o Anchor investors
on a discretionary basis in accordance with the SEBI ICDR Regulations {“Anchor Investor Portion”), of which one-third shall be reserved for domeastic Mutual Funds, subject to
valid Bids being received from domestic Mutual Funds at or above the Anchor Investor &location Price. In the event of under-subscription; or non-allocation in the Anchor Investor
Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be avaitable for allocation on a proportionate basis only to Mutual
Funds, and the remainder of the Net (1B Portion shall be available for allocation an & proportionate basis to all QiBs, including Mutual Funds, subject to valid Bids being received at
or above the Issua Price. However, if tha aggregate demand from Mutual Funds is fess than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the
Mutual Fund Portion will be added 1o the remaining Net (1B Portion for prapostionate allocation to QIBs. Further, not less than 15% of the Net 1ssue shall be avallabla for allocation
on & proportionate basis io Mon-Instifufional Bidders and notf less than 35% of the Met Issue shafl be avaidable for allocation o Retail Individual Bidders in accordance with the SEBI
ICOR Requiations, subject to valid Bids being received 2t or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilise the Application
supporied by Biocked Bmaount (CASBAT) process providing detais of their respeciiveASBA accounts, and UPT D incass of RI8s using the UPI Mechanism, if applicabde, in which
the corresponding Bid Amounts will be Mocked by the SC5EBs or by the Sponsor Bank undar the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts
anchor investors are not permitted to participate in the Issue through the ASBA process. For details, see *lssue Procedure” beginning on page 209 of Red Herring Prospectus.
Bidders, Applicants should note that on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders,/ Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders” Applicants as available on the records ol the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondencels) related to an lssue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulling from failure lo update the Demographic Delails would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP ID and
the Client 10 are correctly filled in the Bid cum Application Form. The PAN, DP |D and Client 10 provided in the Bid cum Application Form should match with the PAN, DP 10
and Client 1D available in the Depository database, otherwise, the Bid cum Application Form is liable lo be rejecled. Bidders/Applicants should ensure thal the beneficiary
account provided in the Bid cum Application Form is aclive.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For information on the main objects and other objects of our Company,
sea "History and Certain Corporate Maiters™ on page 125 of tha Red Harring Prospectus and Clause IH of the Memorandum of Association of our Company. The Memarandum of

Association of pur Company is a matenal document for inspection in relation to the Issue. For further defads, see the section “Material Contracts and Documents for Inspection”™ on
pane 270 of the Rad Herring Prospecius

LIABILITY OF MEMBERS AS PER MOA: The Liability of the memibbars is limited and this Hability is limitad t the amount unpaid, if any, on the shares held by them

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 12,00,00,000/- {Rupees Twalve Crores anly}
divided info 1,20,00,000 {One Crore Twenty Lakhs) Equity Shares of Rs.10/- (Rupees Ten only) each. For details of the Capital Structure, see "Capital Structure” onthe page 68 of
five Rad Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMEBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given helow
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Me. Arun Kumar Baheti - 5,000 Equity Shares and Mr. Pawan Parasrampuria — 5,000 Equity Shares of Rs. 10/- each. Details of the
main objects of the Company as contained in the Memorandum of Association, see "History and Corporate Struciure” on page 125 of the Red Herring Prospectus. For details of
fhe share capital and capital siructure of the Company see *Capifal Structure” on page 68 of the Red Herring Prospecius

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposad o be fisted on the WSE EMERGE (SME Platform of NSE). Our Company has received an ‘in-
principle” approval from the NSE for the listing of the Equity Shares pursuant to latter dated January 06, 2025, Forthe purpose of the Issue, the Designated Stock Exchange shall ba
NSE Limited (MSE). & signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on February 05, 2025 and Prospectus shall be deliverad for filing to
the RoC in accordance with Section 26(4) of the Companies Act. 2013. For details of the material contracts and documents avaitable for inspection fram the date of the Red
Herring Prospectus up to the Bid/ |ssue Closing Date, sea "Material Contracts and Documents for inspaction” on page 270 of the Red Herring Prospectus,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™): Since tha fssue is being made in terms of Chapter [X of the SEBI (ICDR) Regulations, 2018
the Red Herring Prospaectus has baen filed with SEBI. In tarms of the SEBI Ragulations, the SEBI shall not issue any observation on tha Offer Document, Hence there is no such
specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Ciause of SEBIon page 187 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHAMNGE): It ks 1o be distinctly understood that the permission given by NSE EMERGE ("EMERGE Platfarm of NSE")
should not in any way be deemed or constrused that the contents of the Prospecius or the price at which the equity shares are offered has been clearad, solicied or approved by
NSE, nor does it cartify the correctness, accuracy or completenass of any of the contents of the Prospectus, The investors are advised to referto the Prospectus for the full text of
the Disclaimer clause pertaining to NSE

GENERAL RISK: Investments in aquity and aquity-related securities involve a dagrea of risk and investors should nof invest any funds in this [ssue unless thay can afford to take
the risk of kosing their imvestment. Investors are advised to read the risk factors carefully befors taking an investment decision in this Issue. For taking an investment decision
investors must rely on ther own examination of the Issuer and this ssue, including the nsks invotved, The Equity Shares have not been recomamended or approvad by the
sacurities and Exchange Board of India {"SEBI"), nor does SEBI quarantes the accuracy or adequacy of the comtents of the Red Hemng Prospacius. Specific attention of the
Investors is invited to ‘Risk Factors' on page 31 ofthe Red Herming Prospectus

Simple, Safe, Smart *Applications Supported by Blocked Amount (ASBA) is a betier way of
applying to issues by simply blocking the fund in the bank account,

investors can avail the same. For details, check section on ASBA below.

Mandatory in Pubfic Isspes
from January 01, 2016.
Mo cheque will be accepted

way of Application-
Make use of it!!!

ASBA*

UPI-Now availahle i ASBA for Retadl Individual investors {RH)**

quﬂm ir:ﬂqulr:dl um that the bank acesend esnd for hidding is Bsied o their PAN. UP] - Now available in AZBA lor Rfls applying through Regisiured Brokers, DPs & ATAS
Rl alsa kave the aption (o submil the applicsion direcify b B 584 Bank {SC58g) or 1o use the lacility o linked online irading, demat and hank azcoun,

L~

LS Pl T TS

Investors have to apply through the ASBA process. "ASBA has to be availed by all the investors except anchor investor. UP| may be availed by Retail Individual Investars. For details on the ASBA and the UIP1 process, please refer to the details given in ASBA form and abndged prospactus and also please rafer to the section *Issua Procadure” beginning an page
208 of the Rad Herring Prospecius. The process is also available on the websie of Association of Investment Bankers of India (“AlB1"), the Stock Exchanges and in the General Information Document

*ASBA forms can be downdoaded from the website of NSE EMERGE (* SME Portal of NSE™)

**List of banks supporting UP| is also available on the websita of SEBIat www.sebi.gov.in. HDFC Bank Limitad has bean appointed as Sponsor Bank for tha Issue, in accordance with tha requirameants of the SEBI circuiar dated November 1, 2018, as amended. For UP related quenies, investors can contact NPTl atthe toll free number- 180071207 740 and Mail 1d-
ipo.upicEnpel.org.in. For the list of UPY Apps and Banks fve an IPO, please refer to the link www.sebi.gov. in. For issue refated grievance investors may contact: GYR Capital Adwisors Private Limited -0 Mohit Baid (+91 87775 64648) (Email Id: Investorsi@gyreapltaladvisors. com).

GYR CAPITAL ADVISORS PRIVATE LIMITED

Address: 428, Gala Empire, Near J8 Tower, Drive In Road,
Thaltej, Ahmedabad -380 054, Gujarat, India,

Telephone: +91 87775 64648

Fax: NLA.

E-mail: info@agyreapitaladvisors.com

Website: www.gyrcapitaiadvisors.com

GYRf KFINTECH

IEPENIEECE THANAFEGRAMATIGN

A

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

KFIN TECHNOLOGIES LIMITED

selenium Tower-B, Plot 31 & 32, Gachibowli, Financial
District, Manakramguda, Serlingampally, Hyderabad -
500032, Telangana

Contact Person: M Murall Krizhna

Tel: +91 40 6716 2222

Toll Free No.
Email; volercar ipoi@ikdintech.com

COMPANY SECRETARY AND COMPLIANCE OFFICER

VOLER CAR LIMITED

Mr. Mustafa Rangawala

Address: 22 Burtolia Street, 4th Floor, Kolkata - 700007, West Bangal, India
Telephone: +91 9147350888

E-mail: compliance@volercars. com

Wehbsile: hitps://volercars.com/

CIN: U63040WB2010PLC150637

VOLERCARS

: 1800 309 4001

Capital Advisors
= 5 ) Investor grievance: [nvestors@gyreapitaladvisors.com
Contact Person: Mohil Baid

Investar grievance e-mail: ginward.ris@kfintech.com
Wehbsite: www.kfintech.com

Investors can contactthe Eumpany E'ecfet.ary and Compliance EJfriner or the BRLM or the Registrar to the Issiee incase of any pre-
Issue or post-issue related problems, such as non-receipt of lefters of Allotment, non-credit of Allotted Equity Shares in the

SEBI Registration Number: INMODO0012810

SEBI Registration No.: INROODOO0221

respective beneficiary account and refund orders, 21o.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Corporate Office of the Company: Roam No. 608, & Floor, Merfin Infintte, DN

51, Sector =\ Sakt Lake City, Kolkata = 700091, Telephone: +91 9147359888; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 B7775 64648 and

the Syndicate Member, GYR Capital Advisors Private Limited, Telephona: 481 87775 64648 and the Sub Syndicate Member; Intellect Stock Broking Limited, Telephone: +91 9831805555 and the Ragistered Brokers, RTAs and CDPs participating in the Issee, Bid-cum-application Forms will also be availabée on the website of N3E EMERGE and

tha dasignated branches of SC585, the list of which is available a1 wabsites of the stock exchanges and SEBI

ESCROW COLLECTION BANK/ REFUND BANK, PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HDFC BANK LIMITED

UPI: Retail Individual Bidders can also Bid throwugh UPRMechanism

All capitalized terms used herein and nol specilically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

Place: Kolkata
Date: February 05, 2025

On behalf of Board of Direclors

For VOLER CAR LIMITED

Sd/-

Mr. Mustala Rangwala

Company Secrefary & Compliance Oificer

Disclaimer: Voler Car Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of raquisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Kolkata (*RoC") situated at Kofkata on February 05, 2025 and thereafter with

SEBI and the Stock Exchange. Full copy of the Red Herming Prospectus is availabke on the website of the SEB| at www.sabi.govin, website of the Company af htips.//volercars com/, the websiie of the BRLM to the Issue al: www.gyrcapitaladvisors.com |, the website of NSE Emerge at hitps.//'www.nseindia.com/companigs-listing/corporate-filings-offar-
documents , respectively. Any potential investors should note thatinvestment in equity sharasinvolves a high degrae of nisk and for details refating o the same, please refer to the RHP incheding the section titbed “Risk Factors™ beginning on page 31 ofthe Red Herring Prospecius.

The Equity Sharas have not been and will not be registered under the U.S, Secunties Actof 1933, as amended or any state securities iaws in the United States, and unless 50 registered, and may not be isseed or sald within the United States, except pursuant to a&n exemption from, of in a transaction not subject to, the reqistration requinements of the Sacurities Act
1833 and in accordance with any applicable U, 5. State Secunities laws. The Equity Shares are being issued and sold outside the Uinited States in "offshone transactions” in reliance on Regudation “5" under the Securities Act, 1933 and the applicable laws of each jurisdiction where suchissues and sales are made, There will be no public offering in the United Stales

ﬂ:ﬂ Dehi Adhmeising

meisl|
QUANTUM MUTUAL FUND

FOR THOUGHTFUL INVESTORS

MAESTROS ELECTRONICS & TELECOMMUNICATIONS SYSTEMS LIMITED
Registered Offica; Pt Mo, ELGE, TTC Industdal frea, Elscironic Zone, Mahape. Than,
Nael Mumbma, Maharashire, Irefia, 400709
CIN: L7 BIMH20 10PLC 2002 54
Ted Mo:r#-22-2761 11 83, Emadl id: cafimeds] in, Websaite: weny malslin s Maestiosalacroncs. oo

CCL PRODUCTS (INDIA) LIMITED

)
CUNTINENTAL
COFFEE

Registered Office ; Duggirala, Guntur District, Andhra Pradesh - 522 330.
CIN Mao: L151104AP196 1PLCOD0ST
Extract of Unaudited Consolidated Financial Results for the Quarter Ended 31.12.2024

, . EXTRACT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED (7 Intakia)
Investment Manager: Quantum Asset Management Company Private Limited DECEMBER 31, 2024 Consolidated
1* floor, Apeejay House, 3 Dinshaw Vachha Road, Backbay Reclamation, Churchgate, Mumbai - 400 020 Rs. in Lakhs Quarter Quarter Quarter ‘Eﬁard
Toll Free Mo.: 1600-209-3863/1B00-22-3863; Email: CustomerCars@0uantumalC .com R Particulars ended | ended = ended | ence
e, Chusarter Year to date [Corresponding | Previouws
Website: waw.QuantumAMEC.com CIN: UBSI30MH2005PTC 156152 anded Figures 3 months | year ended J1.12.2024 | 30.09.2024 31.12.2023 | 31.03.2024
e : g;ILﬂT:uT ;2; | (Unaudited) | (Unaudited) (Unaudited)  Audited
Invitation No FERER T [N P—— (o | Total income from Operations (76,118.09 | 7387416  B6.561.26 | 266 001.66
Investor Education & Awareness Program cu"iﬁ‘“ﬂdl wih;’;‘ﬂ‘:m 1Uni?.|:'ﬂ3r1'w|- m:gf*‘:m | Net Profit (before Tax, Exceptional and/or E?-:;r.an-rdinrzr'y i1ﬂ|‘|‘|_j3}. | 718780 B.730.77 | 6,669.33 | 27.623.77
1 [ Tetal income Tnen Oneratons SEE61 537541 394 81 350050 | Net Profit before tax (after Exceptional andfor Extraordinary ftems)  7,187.90 8,730.77 | 666933 | 27,623.77
Plan Ear|y | Invest Regu|ar|y | Retire R|ght 2 gﬂfﬁgh;fﬁﬁﬁéﬂ;ﬁfﬁ}F'.g?,.{ﬁrfw-m' il 4urAT 23 68 690,77 Met Profit after tax (after Exceplional and/or Exfraordinary fems) | 6.304.43 7,395.39 | 6,328.53 | 25007.77
3| Hel Prafit / [Loax} o the pariod befors 1 T2 50 R 1653 10376 | Total Comprehensive Income [Comprising Profit after tax and
th th . laller Excaplional and'or axtraomdingry itaman | F “ X § \ L r - & E E
Date: 7" & 8 February 2025 | Time: 10:00 AM 3| Faet Frofil 7 [Lox%) Tor the- perod aler 1ax 5T R TE TR 5T :ther [..UI'I'!lII.—'I:hEI'IEI'n.'E Incorne {after t.a:-c_]l _ 4 63071 §.7rd5.23 _ 6,974 56 | 2354535
. . . lafter Excaplional andior astracrdinary [bams | Paid ity Share | [ #F-2/- Par Equity Share) . i 4 ; G605
Jio World Convention Centre, BKC, Mumbai 5 | Tolal Comprehensive Income for the penod 7250 53615 653 15505 Pt ey o 2 ’Dapﬂa: o Ear ety S | £503.00 RENSG CRDSE GBI
- [Comprising Profit | {Loss) for the period Reserves {excluding Revaluation Reserve as
E?"‘ 40 bt AU bl i | showm in the Balance Shest) - - - | 164,720.68
-1 T ] - - . 4 Il
‘_;:FLP i, i ?lm 5] E iy Sh:t_re Capilal . 55,110,237 65,10,237 | 55,10, 237 55,110,237 ! EHI'!'I"'IQE Per Share {of oL gach) ':Hl:l': finn ualised)
'y "f' 18, 7 Reserans (exciuding Sevaluation Beserve} | == FETE | I
e .I"'-f' = EI:"El:LII.'.-!I in e Adibed Balance Shosl of | ) Basic 4.73 3.39 4.76 18.50
R = b previous yaar a - | = | ;
"y -i a Earmings Per SI'-.J:_IEFI-\_'T Ha. 00~ asch) | D'I E'|||.|1E||j | 4 ?3 1 55.'1 . "1,.?5 | IH?E
ol {for conki i soontinued operations) ; . : '
e oY o e d e T 3% 1T AT zme] | 1) The above Financial Results as recommended by the Audit Committee were considered and approved by the Board of
. Diluled: 1.32 E.14 034 B.OF Directors at thair meeting hald on 5" February, 2025.
Scan the above code to register. sl f 4

We look forward to your presence.
Thank you! 5

aperoend by The Boird of Direclors af the Company,

1. Tha above firanciad resulls and segmuent wese esulls wers reviesoad by the Audd Commities and wern thoreafier

2. Frgures for e previeus linencial period Pave been m-arranged and e-grouped whamayar necess sy,

. Tha abowe is an axtract of the detsiled fommat of Cuaredy! Standsfone and Consobdaled Financlal Resuts flad
with the Siock Exchanges wnder Regulation 33 of e SEBI |Listing Obligations end Distlosena Maquinasmeans)
Regulaliors, 2015, The full format of the Cuanedy@nnueal Financial Reeulls s available on the wabsites of tha

¢} Key data refating to Standalone Financial Results of COL Products (India) Limeaed is as under

Ouarter Quarter
_ended | ended
31122024 | 30.09.2024

Ouarier Year
ended ended

Particulars - 31.12.2023 | 31.03.2024

Mutual fund investments are subject to market risks, read all scheme related documents carefully. Stock Exehangaia) |e.. www.besindia.com | --[Unﬂﬁdil:ﬁ{l]_ H.I:nﬂudil.‘t_ﬁli} {I_Jrlﬂudiilil_ﬂ _ Audited
Additionsl information on slandatons Financis resolls as follows: | Total income from operations (3 in Lakhs) 40,352.64 | 4384691 32,773.33 | 146,176.76
oot | e 1S et | yoar endad | || Profit betore tax @& in Lakns) | 180028 | 407512 1.969.61 | 12,017.08
“"IMPORTANT™ snded I the | Profit after tax (¥ in Lakhs) 937.78 2,762 48 1.613.46 9.530.62
Particuiars PTEVEILEN = e = —— = i i :
VWWihilst car= i=s talken prior to acceptance of ﬂdvenisiﬂg DHE;B‘;:r 3, [;T:ﬂ;:r ﬁ.ucn?nhzg., 3, M;.;E:ISE-]:_ :_TD:EI CIOTIPrENENSIVE INCOME after tax Ilf in Lakhs) Q37 . r8 2. 76248 1.613.46 944516
‘I?__-Dp?eﬁ oo gmlt_l m ?Edslbfip-‘; t‘lﬂ"t;lﬂ t‘:-Errtib:‘:el'il;#:z:pﬂenr!;ll;g?c:: ;;Iq_lz:—: e | iUn-Audited) _1Ur=_--"_~_=_{d_rw=_fr|,,_ {Un-Audited] | (Audited] Mote : The above 5 an extract of the detalled format of Quarladly Financial Results fiked with the Stock Exchange under Regulation
E;II‘:::EITIJ :IDr f-:l::-r 1ny' l::.l'-"'-" ol g, "l.hgc ir;l:u el i Revenua from oparatians S00.BT 210255 | 334 .57 228,93 33 of the SEBI (Listing Obfipations and Disclosure Requirements) Regulations, 2015, The fulf format of the Guarterly Financial
. S. = S5 = a19gc Aas & Profil belare lax 101,06 AGDEE | 2508 BOD, 77 : . : | " : i i
reault of transactions with companies, associations or Fiet Profit afior s 7452 340,88 1653 | 4976 Results is available on company's website at www.cclproducts.com and the sfock exchanges’ websites, www.nseindia.com

QR Code for Financials Results:

iNndivicduals achvoartising N s neowspapers or Publications,

viie tharoforg recomm:andad that readears makos E E
MNBCSSSAary btll:]l.llrii:'.'!:‘: balore E‘.EH"I-C!II'IQ ANy Monies or

entering iNnto any agreamants with advertisars or DATE: 06.02,2025

otharwise acting on an advartisamant imn any manmnear PLACE: HAVT MUMBAI E-

For Maestros Electronics & Telecommunications

and www.bseindia.com,

Sysiems Limited
Edi-
Balkrishna Kemalakar Tendulkar

Managing Director By and on behalf of the Board

whatsoewer.

o @

financialexp.epapr.in

CiN: 02448116 Sd/-
Place: Hyderabad Ghalla Rajendra Prasad
Date : 05-02-2025 Executive Chairman
Kolkata
@ = 1



