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secondary Transaclions:

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:; The Authorized share capital of the Company is T 250000, 000 divided info 250,00, 000
Equity Shares of € 10/ each. The issued, subscribed and paid-up share capital of the Company before the Issue is $15.80,00,000 divided into 1,58,00,000 Equity Shares

d] Weighted average cost ol acquisition, Issue Price
Weighted average cost of acquistion of Equity Shares based on primary, secondary transaction(s), as disclosed in paragraph above, are set out below:

Weighted average cost of Floor Price | Cap Price
L bl it acquisition (Z pet quity Share) | (2751) | (2 81/
Weighted average cost of acquisition of primary iSsuances as per paragraph 7(aj above il A A
Welghted average cost of acquisition for secondary transachions as per paragraph 7(b) above Wil NA NA
Weighted average cost of acquisition of pnmary issuances / secondary fransactions as per il il il
paragraph /(c) aboye
Weighted average cost of acquisition of secondary transactions as per paragraph 7ic) above Megligible Mil Mil J

Investors should read the above-menfioned information along with section titied "Owr Busimess ™, "Risk Factors™ and "Resfated Financial Siafements ™ bEginning on page
124, 28 and 200 respactively including important profitability and return ratios, as set out in chapter titled “Other Sinancial imformation™ on paga 201 of the Red Herring
Prospecius o have a more informed view.

Qur Company in consultation with the BELM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid /
Issue Opening Date in accordance with the SEBI (ICDR) Regulations, 2018. In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three
additional Working Days after such revision of the Price Band, subject to the Bid' Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or
simidar cincumstances, cur Company may, for reasons to be recorded in writing, extend the Bid! 1ssue Period for @ minkmum of three Working Days, subject to the Bid! lssue
Perind not exceading 10 Working Days. Any revision in the Price Band and the revised Bid/ Izsue Period, if applicable, will be widely disseminated by notification to the Stock
Exchange, by issuing a press release, and also by indicating the charge on the wabsite of tha Book Bunnéng Lead Managers and the terminals of the othar members of the
Syndicate and by intimation to SCS5Bs, the Sponsor Bank, Registerad Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is baing mada through the Book Building Process, in terms of Rula 19{2)(b)(1) of the Securties Contracts (Requiation) Rules, 1957, as amendad ("SCRR") read
with Regulation 253 of the SEBI ICDR Regulations, the issue is being made for atleast 25% of the post issue paid up equity share capital of our company. The issue i5 baing
made through the book building process whergin not mare than 50% of the Met Issue shall be available for allocation on a proportonate basis to Qualified Institutional Buyers
(“QBs") (the "GIB Portion”), provided that our Company in consultation with the BRLMs may allocate up to 60% of the (MB Portion to Anchor Investors on a discretionary
basis (the “Anchor Investor Portion™), One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subjact to valid Bids being received from the
domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription or non-allocation In the Anchor Investor Portion, the balance
equity shares shall be added to the QIB Category. 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis to
Mutual Funds only, and the remainder of the (B Portion shall be available for allocation on a proporfionate basis to all GIE Bidders (other than Anchor Investors), inciuding
Mutual Fends, subject to valid Bids being received at or above the |ssue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion
(excluding Anchor Investor Portion). the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proporionale
allocation to CHBs. Further, not less than 15% of the MNet Issue shall be available for allocation on a proportionate basis o Non-Instiutional Bidders and not iess than 35% of
the Net Issu@ shall be available for allocation to Retail Individual Imvestors in accordance with the SEBI ICDR Regulations, subject to valid Bids baing receivad from them at
or above the Issue Price. All potential Bidders {except Anchor Investors) are raguired to mandatorily utilize the Application Supported by Blocked Amaount ("ASBA") process
providing details of their respactive bank account (including UPI 1D for RIBs using UPI Meachanism), in which the corresponding Bid Amounts will be blocked by the SC5Bs
or the Sponsor Bank, as applicable. Anchor Investors are nof permitted to participate in the Issue through the ASBA process. For detadls, see “fssue Procedure™ on page
256 of the Red Herring Prospectus.

Bidders / Applicants should note that on the basis of PAN, DP ID and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to
have authorized the Depositories to provide to the Registrar to the 1ssue, any requested Demographic Details of the Bidders/Applicants as available on the records of
the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes 1o their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DF 1D
and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client 1D provided in the Bid cum Application Form should match with the
PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form s liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is aclive.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see “History amd Corporate Strecture™ on page 168 of the Red Herring Prospactus and Clause I of the Memaorandum of Association of our Company. The
Memarandum of Association of our Company is a2 material document for inspection in refation 1o the |ssue. For further details, see the section “Material Conlracts and
Dacuments for inspection”™ om page 30T of the Red Herring Prospecius.

LIABILITY OF MEMBERS AS PER MODA: The Liability of the members of the Company is Limited

L4 Date of Promaler/ Promoter | Number of Equity Shares | Number of Equ . .
No. Mame of Shareholder Transactien Em"w."l Director Euh&:ﬂhdslgn.-‘ ;lql.lirﬂd Shares § u'lldm Subscribed/ Acquired, Transferred of T10/ each. For details of the Capital Structure, see “Capifal Sfructure” on the page 70 of the Red Heming Prospectus.
1 Mr. Dayashankar Krishna August 04, 2021 Pramater 3000 Transferred from Ms. Pratibha MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Shetty ' ' Exacutive Director Dayashankar Shetty ORIGINAL SIGNATORIES CURRENT PROMOTERS
& F b
9 J**“E”S;T 4 - 1,58,000 Transfer to Ms. Prajna Shravan Shetty Name of Promoters Face Value (%) No. of Shares Name of Promoters Face Value (%) No. of Shares
— = ~ Transier to Mr Daya:;hankarl.'.{-r.i-e; = :Ms. N;rgm E. Chaney 100.00 ? NI, Da;.re.tshankar Krishna Shetty 10.00 23,72.000
3 August 04, 2021 : 3.000 Shetly M. Arish E. Chaney 100.00 5 Ms. Pratibha Dayashankar Shetty 10.00 52,13,996
4, _ 3,000 Transfer to Ms. Prajna Shravan Shetty | Ms. Prajna Shravan Shetty 10.00 52,13,996
5. EE:E:EE:F Shetty Promaoter - 3,15 996 Transfer to Ms. Prajna Shravan Shetty | Nr, Sura) Sadanand Shetty 10.00 i
B 5 Transfer 1o Mr. Praday Dayashankar Details of the main objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 168 of the Red Heming
January 17, E-hEF[‘;.' Praspectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 70 of the Rad Herring Prospectus.
7, 2024 : 2 Transfer to Mr. Suraj Sadanand Shetty LISTING: The Eguity Shares offered through the Red Herring Prospectus are proposed to be listed on the SME Platform of NSE {*NSE EMERGE"). Our Company has received
8. = 2 | Transfar to Mr. 'f':'ﬂ'5h""'*:1’ Bola |":"'.5!"”3 | an “in-principle” approval from the NSE for the listing of the Equity Shares pursuant to letter dated April 25, 2024. For the purposes of the Issue, the Designated Stock
9. 2 | Transfer to Mr. Shravan Sadanand Shetty | Exchange shall be NSE. A signed copy of the Red Herring Prospecius has been deliverad for registration to the ROC on Apnl 27, 2024 and Prospactus shall be deliverad
10 Auaust 04 2021 3.000 ransferred from Ms. Pratibha or filing to the RoC in accordance with Section of the Companies Act, . For details of the material confracts and documents availabde for inspection from the
Transferrad from Ms. Pratibt for filing to the RoC i d ith Section 26(4) of the C ies Act, 2013, For detals of i terial contracts and d t ilabée for i tion from th
; g . - : | Dayashankar Shetty date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracis and Documents for Inspection” on page 307 of the Red Heming Prospectus.
1, | Ms. Prajna Shravan Chaimerson & 3,15,096 . | [ransterred from s, Pratibha | DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Ghapter IX of the SEBI (ICDR) Regulations,
shetty January 17, Managing Director Dayasharkar Shetty 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there
19 2024 1 58,000 Transferred from Mr. Dayashankar i N0 such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 234 of the Red Heming Prospectus.
Krishina Shetty DISGLAIMER CLAUSE OF NSE (THE DESIGNATED STOCGK EXGHAMNGE): It is to be distincty understood that the permission given by Mational Stock Exchange India Limited
1d FE‘QA Praday Dayashankar z (“MSE") should not in any way be deamed or construed that the contents of the Red Herring Prospecius or the price at which the equity shares are offered has been cleared,
Etly — solicited or appraoved by NSE, nor does it cerfify the comectness, accuracy or completeness of any of the comtents of the Red Herring Frospectus. The imvestors are advised
1. L.L".rzs‘;?lgamhwar Bola ; - Promoter Group 2 Transferred from Ms. Pratibh to refer to the Red Heming Prospectus for the full text of the "Disclaimer clausa pertaining to NSE”
amlia i Fansrerrad 1am s, Fraubing ; . . e g ) . . .
M- Shravan Sadanand Eﬂgi Dayashankar Shetty : GENERAL RISK: Investments in equity and equity-related sacurities involve a degree of risk and investors should not invest any funds in this [ssue unless thay can afford
15. Sh.ell;-.- 2 lo take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this [ssue. For taking an investment
I'.Er éﬂra' Cafanand T decision, invastors must rely on their own axamination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommendad or approved
16, Sl{euy | Executhve E'“r o 2 by the Securities and Exchange Board of India {“SEBI™), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus, Spacific attention

of the investors ks ivited to "Risk Factors™ on paga 28 of the Hed Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE

r
SHRENI

sHARES LTD

' SHRENI SHARES LIMITED

' (Farmerly known as Shreni Shares Private Limited)

No. 217, Hive 67 lcon, Poisar Gymkhana Road Lokmanya Tilak Nagar Poisar,
Mear Raghuleela Mall, Kandivali West, Mumbai- 400067, Maharashtra, India.
Telephone: 022 - 20897022 | E-mail: shrenishares@gmail.com

Investors Grievance E-mail: infoi@shreniin | Website: www.shreni.in

' Contact Person: Ms, Tanya Goyal

| SEBI Registration Number: INMO0D012759

REGISTRAR TO THE I5SUE

BIGSHARE SERVICES PRIVATE LIMITED

(ffice Mo. 56-2, Gth Floor, Pinnacle Business Park, next to Ahura Centre,
Mahakali Caves Road, Andheri East, Mumbai — 400 093, Maharashira, India
Telephone: 022 - 6263 8200 | E-mail: ipo@bigshareonling.com

Investor Grievance E-mail: investor@bigshareonline.com

Website: www.bigshareonline.com

Contact Person: Mr. Sapar Pathare
SEBI Registration Number: INRDODDD1 385

COMPANY SECRETARY AND COMPLIANCE OFFICER

— MS. NEELAM MANDAWAT COMPANY SECRETARY AND COMPLIANCE OFFIGER
m B 201, Rustomjee Central Park Chakala, Andheri-Kurla Road, Andheri (East), Mumbai City, Mumbai-400069, Maharashtra, India
= E-mail: investors@refshape.com | Website: hitps://www.refshape.com/

' Investors can contact the Compliance Officer or the Registrar to the Issue in case of any pre-issue or post- issue related problems, such as non-receipt of
| letters of allotment, credit of allotted shares in the respective beneficiary account, efc,

Availability of Red Herring Prospectus: Investors are advised to rafer fo the Bed Hermng Praspectus and the Risk Factors contained therain, before applying in the issue.
Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the website of
BRLM at www.shreni.in and website of Company at hitps://www.refshape.comy

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obtainad from the Company: Rafractory Shapes Limited, Book Running Lead Managar Shreni
Shares Limited. Application Forms can also be obtained from the Stock Exchange and list of SC58s available on the website of SEBI at www.sebi.govin and website of
atock Exchange at www.nseindia.com .

Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsorily apply through ASBA. The investors are required to fill the ASBA form
and submit the same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form. On allotment, amount will be unblocked
and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

For mora details on the issue process and how to apply, please refer to the defails given in application forms and abridged prospectus and also please refer to the chaptar
“Issue Procedure™ on page 256 of the Red Herring Prospeclus.

BANKER TO THE ISSUE: ICICI Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP
For Refractory Shapes Limited
Sd/-
Ms. Prajna Shravan Shetty
Designation: Chairperson & Managing Director
DIN: 02836327

Date: April 27, 2024
Place: Mumbai

Refractory Shapes Limited is proposing. subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Red Harring Prospacius
with the Registrar of Companies, Mumbai, Maharashtra on April 27, 2024. The Red Herring Prospectus is available on the website of the Book Running Lead Manager at
www.shreni.in, the website of the NSE i.e., www.nseindia.com, and wabsite of our Company at hitps://www.refshape.comy,

frvestor showld note that investment in eqguity shares involves a high degree of risk. For details, investors should refer to-and rely on the Bed Herring Prospectus, including
the section titled “Risk Factors™ of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be registerad under the US
Securities Act (*the Securities Act”) or any state securities laws in United States and may not be issued or sold within the United States or to, or for the zccount or benefit
of, “LL.5, persons” (as defined in Regulations under the securities Act), except pursuant to an exemption from, or in a transaction noft subject to, the registration reguiraments
of the Securities Act of 1533 AdBaaz
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