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_THE ISSUE _

ANCHOR INVESTOR PORTION NOT MORETHAN 5,26,400 EQUITY SHARES

RETAIL PORTION NOT LESS THAM 6,17,600 EQUITY SHARES

NON-INSTITUTIONAL PORTION NOTLESS THAN 2,653,600 EQUITY SHARES
MARKET MAKER PORTION UPTO1,12,000 EQUITY SHARES

INITIAL PUBLIC OFFERING UP TO 18,765,200 EQUITY SHARES OF RS, 10/- EACGH ("EQUITY SHARES™) OF AADIOWALLA NETWORK LIMITED {“RNL" DR THE “COMPANY ") FOR CASH AT A PRICE OF RS, [+ |/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO RS, [ +] LAKHS (“THE OFFER"). DUT OF THE OFFER, 1,12 000 EQUITY SHARES AGGREGATING TO RS. [ +] LAKHS
WILL BE RESERVED FOR SUBSCRIPTIDN BY MARKET MAKER (“MARKET MAKER ARESERVATION PORTION"). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION |.E. OFFER OF 17,63, 200 EQUITY SHARES OF FACE VALUE OF AS. 10.00/- EACH AT AN ISSLIE PRICE OF RS. [ =]/- PER EQUITY SHARE AGGREGATING T RS. [ «] LAKHS 1S HEREINAFTER REFERRED T AS THE
"NETOFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE 26.61% AND 25.02%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB PORTION (EXCLUDING ANCHOR INVESTOR) NOT MORE THAN 3,53,600 EQUITY SHARES

PRICE BAND: <72 to <76 PER EQUITY SHARE

THE FLOOR PRICE IS 7.2 TIMES THE FACE VALUE AND CAP PRICE IS 7.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUREMENTS ) REGULATIONS, 2018 [THE "SERI (ICDR) REGULATIONS"), A% AMENDED READ WITH RULE 19(Z)(8) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 387 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS |5 BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, BANGALORE AS REQUIRED UNDER SECTION 26 OF THE COMPARIES ACT, 2013,

ITIS IMPORTANT TO NOTE THAT THE REGISTERED DFFICE OF THE COMPANY HAS BEEN SHIFTED FROM THE STATE OF MAHARASHTRA TO THE STATE OF KARNATRA BY RECEIPT OF THE ORDER OF REGIONAL DIRECTOR, WESTERN REGION DATED ROVEMBERTE, 3023, PURSUANT TO WHICH A NEW CERTIFICATE OF INCORPORATION DATED JANUARY 18, 2024, HAS BEEN [5SUED BY
THE REGISTRAR OF COMPANIES, BANGALORE BEARING CIN: FI3000KAZ010PLC1 83658, AS ON DATE THE REGISTERED OFFICE OF THE COMPANY |5 BITUATED IN KARNATHA.

BID OFFER
PROGRAM

ASB
L=

ARERET PieRTH POTHRNCT

of Application!!!!

UPI-Now available in ASBA for Retail Individual Investors (“RII™) ==

Inyesiors are required e ensere lhal the bank accessd uxed for biddeg ix linked 1o Their PARL UM - Row adallable in AEDA bae Retail Individus Bidders spelying through Regisiered Srokers,
OPs & RTA. Retail Individoal Bidders 1o kave Be eplion o submil iBe apglication directly 1o the A5EA Bank 15 C-585) or 1o ose the Eacilily of iinked anling rading, demat and bank sccounl.

*ASEA has fo be availed by aif ire imvasiors except Anchor Invesiors (i amy). URN may be avalied by Rils

ANCHOR BID OPENS ON MARCH 26, 2024
BID OFFER OPENS ON MARCH 27,
BID OFFER CLOSES ON APRIL 02, 2024

5 *Applications supported by blocked amount (ASBA) is a better way of | Mandatory in Public issnes.
(. Simple, safe, smart way | 5.5 10inq to Issues by simply biocking the fund in the bank account. For
furthar details, check section on ASBA helow,

Consolidated KPl indicators

(Amount in ¥ lakhs, except EPS, % and ratios)

For datalls on the ASBA ano UP! process, please refer fo the defalls given in ASBA Form and abridged prospechis and also please refer fo the sechion “issue Procegure”
beginming o page I87 of the Red Harring Prospecis. The process is also avadalie o (he website of SEBI amd Stock Exchangas in the General information Dociment, ASEA
Forms can be downloaded from Hhe website of Emerge plaltform of NSE ["NSE Emerge™ or “Slock Exchamge™) and can be ohiaimed from the Fstof banks that is oisplaping on
wehzite of SEBT af www sebi gavin.

* = List of banks supporiing DR s also avalalle o the websie of SEBLal www, seli.gowin, Forthe listol UPY Apps and Banks §ve on 1P0L please relar fo e ik v seld govin
YES Bank Lirmited has been appointed a5 Sponsor Bamk for the fssue in acoordance with the requiremments of the SEBI Circidar dated Novermber 1, 2018, a5 amended

IN TERMS OF THE SEBI CIRCULAR ND. GIR/CFD/POLICYCELLA1/2011 5, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE
ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (*ASBA") PROCESS PROVIDING DETAILS ABDUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYMWDIGATE BANKS ("SCEBS") FOR THE SAME. FURTHER PURSUANT TO SEBlI CIRCULAR BEARING NO.
SEBI/HO/CFD/TPDY/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED Il FOR UPl FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MANDATORY
BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT
("ASBA") PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UP1 1D (IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION
AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO
“ISSUE PROCEDURE" ON PAGE MO. 387 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY
INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD DF DELAY. THE ISSUE |5 BEING MADE UNDER PHASE IIl OF THE UP1 (ON A
MANDATORY BASIS).

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE"” OM PAGE M0. 387 OF THE RED HERRING PROSPECTUS. IN CASE OF
DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, DUR COMPANY SHALL PAY THE INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE
PERIOD OF DELAY.

1) BaszicEarnings per Share (EPS) as per Accounting Standard 20,

On the basiz of Standalone financials;

| Financial Year EPS (Basic & Diluted) l Weight
22E-23 ea.d7 | 3
2021-22 10.95 ' 2
2020-21 265 | 1
_ Weighted Average EPS 16.83
For the pariod anded on Detober 31, 2073 24.51
On the hazis of Consolidated linancials:
Financial Year EPS (Basic & Diluted) I Weight
2022-23 24.25 3 3
J021-22 11.16 | J
2020-21 241 | 1
Weighted Average EPS 16.25
Fexr the peeriodd ended rm_ﬂﬂ-:‘:h:—‘er J1, 20023 2424

2] Price to Earmings (P/E) rafio in relation to Issee Price of ¥ [¥] per Equity Share of face value ¥ 10/- each fully paid up,

(n the basiz ol standalona Financials:

Particulars P/E Ralio al lloor price | P/E Ratio al cap price
PYE ratlo bagad on the Basie & Diluted EPS, a5 rastated for FY 2022-23 283 | 2498
PYE ratio based on the Basic & Diluted EPS, a5 reéstated for FY 2021-22 6.8 | 5,94
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2020-21 27T | 28.68
P/E ratlo basad on the Weighted Averaga EPS. as restated 428 ' q.52
On the hasis of Consolidated financials:
Parliculars P/E Ratio at floor price | P/E Ratio al cap price
P/E ratio based on the Basic & Diluted EPS, a5 restated for PY 2022-23 297 | 3,13
_PJE rati based on the Basic & Diluted EPS, as restated for FY 2021-22 6.45 | 6.61
P/E ratlo basead on the Basic & Diluted EPS, as restated for P 2020-21 20 84 31.54
PYE ratio basad on the Weighted Average EPS, a5 restated 4.43 4,68
3) Return on Nel Worth (RONW)
On the basis of standalong Financials;
Financial Year Return on Mel Worih (%) | Welght
202223 #5565 i 3
2021-22 45 96 | 2
2020=21 20.51 | 1
| Waighted Avarage 3203
For the period anded on Octobar 31, 2023 18.50
On the basis of Consolidated Financials:
Financial Year Return on Net Worth (%) Weight
2022-23 30.449 | 3
2021-22 120,28 | 2
2020- 05.57 | 1
Waighted Average 74.27
[ For the period ended on October 31, 2023 20.62
4] Het Asszet Value per Eguity Share
On the basiz of standalone financials:
| Parliculars Hel Assel Value {NAV) in Rs.
For the period ended on October 31, 2023 132.52
MAY a2z on March 31, 2023 0593
| NAV a5 on March 31, 2022 23.83
NAV as on March 31, 2021 12.88
_NAV after the Offer- at Cap Price d5.73
|"||."|'I.|' :i[ll;'-r IE:P Ufer- al Fleor Prica 34 .67
|ssue Price [#]
On the basis of Consolidated Financials:
Parficulars Met Asset Value{NAV) in Rs.
For the period ended on October 31, 2023 117.54
Ma&Y as on March 31, 2023 79.52
MAY as on March 31, 2022 B.63
| NAV as on March 31, 2021 (2 53)
WAV after the Offer- at Cap Price 34.73
MAN after the Offer- at Floor Price 33.67
lssué Price 7]

5) Comparizon with indusiry peers

# Name of the company flf:r's';:'r:': CMP EPS P/E Ratio RONW (%) :::,LH,:} {In EL,S;
1| Radiowalia MNetwork Limited * 10 R 24,51 7| 18,50 132 50 115.27
PeerGroup®
NIL®

"o Listed peers are avadably as on ihe dabe.of Red HEMng Prospecius.
Holes:
= Considering the nature and turnover of busingss of the Company the peers are nof strictly comparable. However, the same has been included for broader comparison.
= Thefigures for Radiowalfa Network Limited are based on the restated results for the pericd ended Ociober 31, 2023,
Far further details see section tited Risk Factors beginming on page 29 and the nancials of the Company including profitability and return ratios, as satoutinthe section titled
Auditors Report and Financiad infarrmation of Cur Company baginning on page 247 of the Red Harring Prospaectus fora mose informed view
Key linancial and operational periormance indicalors (“KPis")
Gur company considers that KPIz included herain below have a beaning for armving at the basis for Ofter Price, The KPls disclosed below have been approved by a resolution of our
Audit Committee dated December 21, 2023, Further, the KPls heréin have been certified by Jain Jagawat Kamdar & Co, Chartered Accountants, by their certificate dafed
Decembar 21, 2023, vide UDIN 23122463BG50LX12375. Additionally, the Aodil Committes on £5 meeting dated December 27, 2023, have confirmad that other than veritied and
audited KFs satoul below, our company has nol disclosed o sardier investors at any point of time during the three years period prior to the date of the Red Herming Prospecius
For further details of our key performance indicators, seg "Risk Factors, "Our Busmess™, "Managamsnt's Discussion and Analysis of Fnancial Condition and Results of
Operatlons” on pagas 28, 166 and 324 respeciively. We have descrbed and defined them, where applicabla, In "Definitions and Abbreviations” section on page 2. Our Company
confirms that it shall continue to disclose all the KPIs mcluded in this seclion "Basis for Oer Price™, on a periodic basis, al keast once’in a year [or for any lesser paniod as
detarminad by the Board of our Company), for a duration that is at least the later of {i) one year after the listing date or period spacified by SEBIL; or {ii} till the utilization of the Met
Procesds, Any change in thasa KPS, durmg the alorementioned period, will ba expiained by our Gompany as required under tha SEBINGOR Reguiations

Key melrics like revenus growih, EBIDTA Margin, PAT Margin and fow balance sheol ratio are monitored on a periodic basic for evaluating the overall periormance of our Compainy.

Parliculars Far the period ended |Financial Year ended | Financial Year ended | Financial Year ended
on Decioher 31, 2023 March 31st, 2023 March 31st, 2022 March 31si, 2021
2024 | Revenue from operations ™ B71.86 | 1,388.47 104881 [ 58505
Growth In Bevanue from Operations ™' - 33.28% 79.46% -
EBITDA™ 142,99 152.19 73.68 30.43
EBITDA (%) Margin'™ 16.40% 10.87% T.02% 5.20%
_Ig_E_tII'_lﬁ. Emwth Pariod om Period™ - 1046, EE'H: ME_.J_EE =
No cheque will be ROCE (%" 21.28% 35.86% 113.40% 202.92%
accepted Current Ratin"” 274 1.46 (.56 0.74
Operating Cash flow"™ 80.99 110.99 957 41.05
FaT™ 113,89 10218 47.01 10.18
ROE/ Ronw"" 20.62% 30.49% 129.28% -05.57%
EPS™ 24.24 24.25 11.16 24
Motes:

{1y Fevene from pperatinns ks the total revenue peneraiad by our Gomaay irom is operation
02y Fevenue CAGH: Growth in Resenis in percantags, Yearon Year

(3p EBITOM s calculated as Profit betore tag + Depeeclaton + Inferest Expenses - Other lncame
(dp  EBITOAMargn' s calcidaied as EBITOA tiided by Fievenue freen Operationg

{5}  EBITDACAGR; Growth in Revenue in percentage, Yeas on Year

(6} ROGE: Return an Capital Employvedis calculated a5 EBIT divided by capital emphayed, whichis defined as sharehaldans' equity pliss long-temn dedl
Ty Currerd Batio: Current Asset over Current Liabadites

iBy  Opevating Cash Flo: Netcash indiow from apsraling achsities,

(S PAT is memtioned a5 PAT Tor the pericd

(10} ROGHESMNW is calculabed PAT dividéd by slsaehoklers” equity

(11 EPGisrmentidisid as EFS lorthe period

RISKS TO INVESTORS

»  The sverage cosiof acquizition per Eguity Share by our Promaoters, |.2.. Anil Srivatza, Gurneel Kaur Bhatia, Harvinderjit Singh Bhatia at the date of Red Herring Prospectus are 3.62, 6.04, 44.638
regpeciively,

= At the date of the Red Herring Prospecius, the Wedghted Average cost of acqulsitton per Equity Share by oar Prameters, Le., Anll Srivatsa, Gurneel Kaur Bhatia and, Harvinderjit Singh Bhatia ai
the dake of Red Herring Progpectus are Nil,
Welghied Average Retwrn on Hetworth on siandalone basis and conzolidated basis tor Financial Year ending 2023, 2022 and 2021 (s 32.00% and 74.27% respaciivaly.

1y Durcampany mmdy, it consulatson with the BRLRM, cansider participsdion by the Anchor nyestoe The Anchor inyester Bad'0fer period shall be ong working day prar to e Bid® Ofer apening date &
accordancs with SEB| BC[H Regulatans; 2018,

2 compian may, inconsutlakion with the BRLM. corsider ¢ losing the Bl Olfer perad far QIE ar warking day prios to the Bid/Cifer Closing Date in aceordarsy wilh the SEBECDR Reguiations. 2018

The detalls of (ke Equity Shares held by por Promolers, which are locked (n for @ period of 3 years from (ke date of Allsdmend in the Ofter are given below:

Mame of Promoter Date of Transaction Nature of No. af Face Value | Issue/Acquisition Percentage of Lock in Period
and when made Transaclion | Equity Shares { Rs.) Price per Equity post-Oifer
fully paid-up Share (Rs.) paid-upcapital (%)
Harvinderjit Singh Bhatia | Movember 30, 2023 Bonus Issus 222,400 10 Pl 3.16% 3 years
Anil Srivatsa Movember 30, 2023 Bonus 15508 5,895,200 10 Mil B.44% 3 years
Gurmesi Kaur Bhatia Movember 30, 2023 Bonus |ssus 2,93.600 10 il B42% 3 years

IFcase of revisan mine price band, the bl Esue penod shall be exdended for at ieast ree (31 additanat warking diays atier such revigion in v price band, subect 1o the Maissoe peiod mdl excesding 4 iodal
ol ben (V) warking days any rewisson in the prece band |, and the revesad bid/ e Period, it applicabla shad ba widely disseminatad by notifizaton ta the Stook Exchangs by issuing press releass and by and
alzn By midcaling the chargie an the websate of BRLM 3nd by infemalion (o Sell-Cerlified Syndicain Banks (SCGRE'S), (e spongor banks ard the designaled inlermediaries, as applicatle, Incase ol oo
masure, Banking =irlke of 2imilar gircumstances, the campany may far the masan recorded in weiting, sxtend tha Bid lssue pericd By af laast Thrae {3) additional workenp days subfect ta total bid / 12508
parkd nat exceading Ten (10) working days.

Theissus is baing madein terms of Bule 15 {2} (b)) e the Securities Congract {Reguilsticn) Rules, 1957, as amanded {"SCRA") read with Bagulation 253 af SEBIICDE Regulations, e issue is being mads far
At heast 25% of the postisses paid up Equity Shane capstal of ol Gampany, The issus i Being made theaugh the Book Buildng Process wherein nod reare than 500 of e issee shall be avsfable far 280 calion
on a propartipnate basls to dualdied Instiitiona Buyers (“0I8°'s" and such porlion io the "0 Partion”} proviced that cur compamy may in consufiatan with the BRLMW may alincate upto 6% of tha QIB
porticn o {he Anchor [meestar on a discredionary basis inaccardancsd with the SEBI ICOR Ragulations (“Anchor Investor Porlion™). Ome third ol the Archar investos Portion shall be reservad for the Damuestc
Ruitieal Funcs, subject io wakd bids being recelved rom the gamestic midesl firds at orghove 12 Anehos Invesior alocation price. Further, 5% of the 08 partion (exeliding the Anchor investar Portian shall
be available for allecaton-on'a proportonate basss to Mutual funds andy, and the rerminder of the I8 portion shall be availabla far aocation on progortionate basks o all QI8: Biddars (other than Archar
Irviesbors], includng mules funds, Subject 1o valid Hds Deing reeived af or above the issue price, Further, nob less han T5% ol 1 ssue SEEE De pailable loe allacalion on praporlionabe basis o Mon-
Institutional Hidder and nof i2ss than 35% af the [ssus shall be available for 2location in the Retail Individoal biddess n aceordance with the SEB ICDA Regulations suhject in valid bids baing received or ahiove
the iszae price. All potential biddars, otherdhan &nchor vesios, are raguired fo mandabarity ufiize the applicaton supparted by blocked amoum (CASBA'S process praviding datails of their respective bank
acrourt poeiuding UPEIDin case af RIES) which willbe Dlecked by SG58S, ar the bank acoount inked with e UPY D, &5 apphcatiie, 10 participatein e issoe. Anchir ivesions an nol penmeated i pasticigats
imthe Anchor Investor Portion through tha A58A procass. For Detalls, please see thea section tiled “lssue Procedue” on page 365 of the Red Herring Prospechss.

PROPOSED LISTING:

The Eruity Shares offerad throagh 1ha Red Haming Prospecius v proposat to b= Bsted on the Emergs Piathorm of Kational Stack Exchange of India Limsed | NSE Emarge’), in tanms-of the Shapber X of tha
SEBI(IGDA) Reguiations, 2018, a5 amended froen e ba time, Dur Campany has receined an In-Principle approval lettor date Manch 18, 2024 froe Malional Stock Exchangs of India Limited foe using it nama
Imthis affer documeant far listng o our shkaes on the NSE Emarge. Forthe purposs of 1his 155ue, the Designated Stock Exchange will te fhe Matonst Stock Exchanps of India Limited

DISCLAIMER CLALSE DF SECURITIES AN EXCHANGE BOMRD OF B0 (SEBRI™):

Since the [ssee ik baing made in lerms ol Chapler I o the SEBI (ICOR} Reguiations, 3078, the Ofer Document 'was nof liled with SEEL. In terms of the SEEI ICDR Begulasans, SERLshall nol 1550 any
obsarvatans onthea Ctfar Document. Hanca, thana is nosuch specHic disclaimer chauss of SEBL. However, Investors may refarta the entire “SEB| Disclasmar Clause " an 368 ofthe Red Herring Prospectiss.
DISCLAIMER CLAUSE OF EMERGE PLATFORM OF MATIOMAL STOCK EXCHAMGE OF INOW LIMITED {DESIGNATED STOCK EXCHANGE}:

It is to be distincty ndersiood thal the permission gwan by the National Stock Exchanga of India Limiaed (“NSE”) shaisd nof in any way be darmed or conssrusd hit tha contents of the Red- Herring
Prospeciss or the prica band at whach the Equity Shares ane odfencd for bidding bas been cleased, seficied of approved by NSE nor does & cestify the coemeciness accuracy of coemploteness of any of tha
canteris of the Aec Herring Prospechs, Theirmestars ane advised te rafer iothe Red Hern g Prossectus farthe lulltexd of the “Disclaimer Clause of tha Emerps Plattorm af fhe Mationa Stock Exchangs of ndla
Limiied" on paga 371 withe Red Herring Procepectus.

RISK EN RELATION TO THE FIRST ISSUE:

This besing tha first pubdic |ssue of our Company, these has been no farmal market tar the Equessy Shares. Tha face valua af the Equity Sharas s Bs. 10y- sach and the oifer prica 5[¥] imes of tha face valua of tha
equity shares. The lssoe Price (delermined and gstifiod by our Gomgany in consultalion with the Book Ruring Lead Manager az staled in “Basgiz for lssue Price™ on page 122 should nob be taker 1o be
indicative of the market price af the Equily Shares aHer the Equity Shares are listed. Mo assiwance can ba given regandng an active ar sustalined trading i the Equity Shares or regarding the price 2 which the
Equity Shanes wil be traded after &sting,

Bidders, Apalicants should naote that an the basis of PAN, DP B And Cliant [0 a5 provided n the bid cwm appdcation form, the Bidder, Applicants may be dagmed fo kave authonzed the Dapasitaries 1o pravida
[0 M Begestear fo he 1550, ary requeasied Dermagraghic detalls of the Bidders! Applicants a5 avaialie oo e records of the depositanes, These Demographic dela®s meay De psed, among ol hings, larar
unbkacing of ASEA account ar lor other comespondenca retated 1o.an Issue. Bldders! Applicants are advised 10 uptate aiy changes to hair demographic detas =5 availabls 0 the reconds ol tha depostory
parficipants {0 ensune accuracy of records. Any delay resuliing from failure b update the dermographec details would be af the applicant’s scéo rish. Bidders” fpplicants should ensure that Pad, DP 10 and the
CRent 10 are carrecily filled in e bid cien application farmt. The PAR, DP I and the Clent 10 provided I the Bid corm apalication farm shaild match with the PAR, DPF 1D @nd the Cleab 10 avallable inthe
dapasitary dxtabase, otharwisa the bid cum applicatsan farm i liabds bo Be rejacted. Bidders! Applicart should ensuee that tha bansdiciany account provided in tha B&d curm application fomm s acte

GENERAL RISK:

Irmeastmiants & aguily and equity-related secunities invalve a degras of risk and investors should nof invest zny funds in this Esue unless they can affard fo take thae nsk of losing thelr invesimeant. Inwastars ard
advised o read the risk faciors canelully bedoee taking an investmend decision in this issue. For Bking an insesiment decision, nvestors musd ek on thes awn exammiton of our Company and the 1550
ireluding the Asks replved, The Eguity Shares issaed 0 tha ssue hase neither been racommended nor zpproved by Secuibes and Exchanps Board of Indes nor does Secungies and Exchanps Beard of India
guarantes tha accuracy or adeguacy of Red Herring Prospectes. Specilic aliention afiha invastars = invited to the section tlad "Risk Fachors” bagmning on papa 29 of Red Harring Prospects.

CREDIT AATIMG: This baing the iz 5w of Equity Sharas. ma creds rabng ts required.

DEBENTURE TRUSTEES: This baing the issua of Equity Shares, tha appointment of Trustess is not requined,

IPD GRADING: Sinca this izaws is mada intesrms of Chapter (X of the SEBL (ICOA) Requdationa, there = o requiremeant of appoirting an IR0 Grading Agency.

BASIS OF ISSLE PRICE: The Issua Price |z detarmined fy the Comaany in consusation with the Lead Manager The financial data presented n 2acton “Basls of tzswe Price® an page no. 122 pd the Aed Herring
Prospeches s based on Gompany’s Restated Financial Statermants, Inveslars should akso refer to the section fitled "Rk facioes” and “Restated Financiad Staternant™ on page na: 20 and 248 respoctively of
the Red Herming Prosgaeciis,

ADMTIONAL INFORMATION A5 REQUIRED LINDER SECTION 30 OF THE COMPANIES ACT, 2013

CONTENTS OF THE MEMORANDLM OF ASSOCIATION OF DUR COMPANY AS REGARDS ITS DBJECTS: For informiation an 1he maln abjects and alher objects of g Comgany, e “Histary and Gelan
Carparata Matiers” oa pags 201 of the Bed Hering Prospsciis. The Memarandum of Associatan of cur Company is 3 material decumeant for inspaciion in refation ta the lswee. For further datzils, sestha
seclion “Material Contracts and Docurments for inspection” oo page 497al the Red Hermng Prospecius,

LIABILITY OF MEMBERS OF THE COMPANY: Limiled by hares

AMOUNT OF SHARE CAFITAL OF THE COMPANY AND CAPTTAL STRUCTURE: The Authorized share capital of the Campany is Rs. 7 50000,0000- dividad info 75,00,000 Equity Shanes of ¥ 10/- gach. The
Iasued, Suniscrbed, &nd Pasd-Ln shane capital of the Company belona the 1ssoeds Bs. 5,17 30, 3600- d@vided inn 51, 73038 Equity $hares ol T 10)- each. For detags of the Capial Slructure, see chapier titied
“Cagitad Structure” baginning on pagsT8 of the Red Herrng Praspectus.

MAMES (OF THE SEGMATORIES TO THE MEMOAANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMEBER OF EQUITY SHARES SUBSCRIBED BY THEM: Givar balow ars the namas of the signatonas
al fhe Mernararsdem of Association of s Company and the nurnar of Equity Shares stbsciled by e abthe lme of sining of the Memooss gum of Assosialion of our Goerpany: Gurnesl Kaw Bhiatia -5.000
Equity Shares and Anil Sdvatsa -5000 Equity Share, agoreoating 1o 10,600 Equity Shares of T1- sach,

La v}
Narnolia

Maushitls I'Idl‘ﬂwilll-il-h
HARNOLIA FINANCIAL SERVICES LIMITED

MAASHITLA SECURITIES PRIVATE LIMITED
301, 2nd Floos, Mardle Arch, 236 B A.J.C Bose Road, Kolkata, West | oooress: 481, Rrishiia Apra Busingss Squar, Hetay
Bangai- 00020, India

Subbash Place, Piampura, Denl - 110034, Inda
Tel: +91-B130678743

Telaphona: 011-45121 795
2 : . Email; pacEmaashitlycom
Email: u:mkm.nass'@nmru_:ulm com WehsHe: vwww mazshitla com
Contacl Person: Mr Pankai Pasi

Websile: wdw narmalia.com

Gonlact Person: M Nukul Agrawal

SEBI Reglsiration Numiber: INRMKHIIETO
SEBI registration number: INMOOOD10781
GIN: US190%WE1005PLCOT2876

M=z Kiran Gurnani

164, Basament Floar, Marathe Bhawan, Millers Tank Bend Road
Vasanthnagar, Bangalore-56{{52.

Tel.; =51 95214 215496

E-mall: complancesiradiawalla.in

Wehsita: woanv.radiowallacin

Investons can contact owr Comgpany Secretary and CompRancs
[(ficer, the Lead Manager or the Begistrariotha issue, in case of
any pra-issee or post-issea related problems, stchoas non-
racaipt of letiers of allotmant, pon-credit of allotad  Equity
Shares in the raspective bansficiary account. non-receipt of
rafund orders and non-recespt of funds by elacironic mode et

GIN: UGT1000L2N0PTC20BT2E

AVAILABILITY OF RED HERRING PROSPECTUS: [rvestors are achviged to refer to the Red Herring Prospecius and the Bisk Factars confained therain Betorg applying m fhe lssue, Full copy of the Red Hamng
Prospectus i availabla an the wabsaie of the SEBE at wiwa sabd gavin . the website of the Lead Manager to the kzaue 2 wwsw namiliz com, wetbsita of comoarny at https:fwwsradicwalla in/ and wabsites of
S30CK exchange al wanh. nsindia, com

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bic-Cum-Apalication farms can be ablained fromn tha Reglstarad Ofice of tha Campany: Radiowalla Metwork Limited {Telephames: +97 B044 089017
Lead Manager. Marolka Fnancid Services Limfied (Telephons: -+ 81 B130678743). Bid-cum-application Foems will alse be available on b website o NSE {wahw iseindia corn) and the designated
branches ol 050z, the listof which is availabls 21 wabsites of the Slock BExchange and SEEI.

APPLICATIONS SUPPORTED BY BLOCKED AMODUMNT (ASBA): The imeestons ang required bo T The appacation farm and sulsmit The same (o the rekvand 5585 &1 the specific leations o registered brokes al
the brokar cantars ar BTA or OF's. The S058's will block e amount i the account as per tha autheaty comtainad in application form, On alotment. amaunt will be tnbsacked and accaunt will be debited only io
e exten] required bo e pasd for allobmend o shares, Hence, fend will be o nesd of refund. For more details on the ASEA process. please reler 1o the debails gven inapplicatson forms and Red Hemng
Prospectus and alsa please refer to the chaptar btkad “f=sws Procedura” onjpage 387 of the Rad Herring Prospactus.

APPLICATION SUFPORTED WITH UNIFIED PAYMENTS INTERFAGE: [rvestors aee achised 1o carefully refer SEBI Crculyr SERVHOCFDDILEGIRP201E8 28 dated November 01, 2008 and a5 modiigd
through fis SEBI chrcular (SEBVBOCEDY DILACIRA200450) dated Apsl 3, 20019, SEBl circwlar (SEBMVHOSCFOVDILECIRA®2016/76) datad June 28, 219, SEB| cicukar -na,
SEBHOCFOVDILYCIR P 201 3B dated July 26, 2019, 5EBI Cirgular SEBL'HOCFOVDCRZ CIRP S0 9133 dated Novamber 08, 2015, SEBI Circular Ro, SEBLHDTFOVDILZTGIR P 202050 dated Mach
an, #2020, SEBI circular no. SEBUVHOVCEDDELAACIRPY 202 1/28800 1% datad March 16, 2021, SEB! circular nol SEBLHO/CFOMILYCER/PA2021/4T dated March 31, 2021, SEBI Circulas na.
SEBIHO/CFDVDILZPACIRAZ021 B0 dated June 2, 2021, SEE| Cirgufar nd. SEBIHOFCFOVDILZ/CIRPS2022/45 daled April 5, 2022 and SEBI Circulyr no, SEBVHOVCFDVINL2CIRP/ 022057 daked April 20,
2002 and any subisequesnt circulars ar nofilications isswed by SEB in this regand for the procedirs to be foBawed for applying theawgh URY. Batad Indvidual lnveator hase to apply through UP| Machanizm, Retal
Irvdfivicual Imvestor wioss bank s not live an UIPLas on dabe of this circular, may use the other albernabe channets availabie Lo thésn viz. Submission of applicatan farm with 505857 using the fac#ity linked oaling
trading, dernat and bank accound s, Farfurther detalls, plaase raler iha chapter fitled “Issus Procedure” beginneng on page 323 of the Red Herring Prospecius

Sponzar Bank {o the 1ssue: YES Bank Linited

Barker to (ke lague, Excrow Collectian Bank and Retund Bankes: YES Bank Limied

fnwesior should read the Fed Herring Prospecius carefully, incleding ihe *Risk Factors” boginming on page 29 of the Red Herring Prospectus bafore making amy investmant decision,

Al capltalized terms used hersln and not specitically detined shall have the same meaning & aseribed 1o them in ke Aed Hesring Prospecias,

For RADIDWALLA NETWORK LIMITED
On Behall of the Board of Directors
Sd/-

Harvinderjit Singh Bhatia

(Director and CEQ)

Flace: Bangalore, Karnataka
Date: March, 22, 2024

Standalone KPlindicators {Amount in T lakhs, except EPS, % and ralios)
Parrtioulars Far the periad ended Finamoial Year onded Financial Year ended Financial Year ended
on Octoher 31, 2023 March 3151, 2023 March 31zt 2022 March 3181, 2021
Reswienias Prom oparationg™ i 71,86 149787 1,048 81 arE 13
Growth in Revanue from Operatians | - 33.29% a2.04% -
| EBITDA™ | 14382 156,24 Ti56 3146
EBITOA (%) Margin® 18, 50% 11.19% B.A2% 56
EEITOA Grosdlh Parid on Pefiod . 118.61% 127.56% ’
ROCE [%5" | 19.11% 11.11% S0.11% 2H.27%
Curgent Ratin” ] .84 1.52 .97 n.ye
Operating Gash flow” | H0.80 111.26 10.54 30,46
PRT™ 115.27 107,31 45,14 11,18
ROE/ RolW ™ 18.50% 26.55% 45.96% 2061%
EPS"" | 24.m 26,47 10,95 265

inancialexp.epapkin

Fadowala Meraork Limsad s propasing. subjact to applicahie stahtery and sequialony rauiemands, recaipt of reuisits appravals, markat canditions: and other consigerations. to unoertaka an indial public
aftering of ils Equity Shares and has filed the Red Herring Prospecius with Begisar of Companies, Bangalore on March 20, 2024, 10 the ssue al wessnarmsia com, websibe of compsny al wenh rad@owalacin
and websites of NSE {8, wawonsesna.caom | respectaaly, Invesiors should npse that invesiment in equity shares imepives a high degree of risk and for details relabng o tha same, sae saclion filed “Risk
Faclors™ begirming on page 22 of the Bod Herring Prospecies. Polenabial invesiors shoukd nol mely on the: Rigd Hérring Prospecius for making any invesiment decision.

The Equity Shares nifesed in the kssis have not bean and will not be regisierad under the Lk 5. Seoutes Act of 1933, as amended (the "Secunties fct™) of any state secunilasiaws in te Unitad States; and
uess so registerad, may not be.ollened or sofd within the Undaed Sttes sacapt pursuant to an exdermpbon from, o I0 2 bansaction not subjoct 1o, the registrafion raeguirsmoents of the Secuitas Act and any
anphcabie LS, state securties aws. Thene will be no pubis offaring inthe United States and the secarities being oteed n this announcement are not belng otigred or soéd inthe United States




