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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION AND DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
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GLOBAL HEALTH LIMITED

Our Company was incorporated as ‘Global Health Private Limited’ on August 13, 2004 at New Delhi, India as a private limited company under the Companies Act, 1956 pursuant to a certificate of incorporation by the Registrar of Companies, Delhi and Haryana at Delhi (‘RoC”). Our Company was then converted into a public limited company
under the Companies Act, 2013, pursuant to a special resolution passed by our Shareholders at the EGM held on July 31, 2021 and consequently, the name of our Company was changed to ‘Global Health Limited’ and a fresh certificate of incorporation dated August 11, 2021 was issued by the RoC. For further details in relation to changes
in the name and the registered office of our Company, see “History and Certain Corporate Matters” on page 257 of the Red Herring Prospectus dated October 22, 2022 filed with the RoC (‘RHP”).

Registered Office: Medanta — Mediclinic, E-18, Defence Colony, New Delhi, Delhi 110 024, India; Corporate Office: Medanta — The Medicity, Sector — 38, Gurgaon, Haryana 122 001, India;
Contact Person: Rahul Ranjan, Company Secretary and Compliance Officer; Tel: +91 124 483 4060; E-mail: compliance@medanta.org; Website: https://www.medanta.org; Corporate Identity Number: U85110DL2004PLC128319
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OUR PROMOTER: DR. NARESH TREHAN

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF X2 EACH (“EQUITY SHARES”) OF GLOBAL HEALTH LIMITED (OUR “COMPANY” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE
OF X[e] PER EQUITY SHARE (INCLUDING A PREMIUM OF X[e] PER EQUITY SHARE) (THE “OFFER PRICE”) AGGREGATING UP TO X[e] MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [e¢] EQUITY SHARES BY
OUR COMPANY AGGREGATING UP TO 5,000 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 50,761,000 EQUITY SHARES AGGREGATING UP TO X[e] MILLION (THE “OFFER FOR SALE”) COMPRISING UP
TO 50,661,000 EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY ANANT INVESTMENTS (THE “INVESTOR SELLING SHAREHOLDER”) AND UP TO 100,000 EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY SUNIL
SACHDEVA (JOINTLY HELD WITH SUMAN SACHDEVA) (THE “INDIVIDUAL SELLING SHAREHOLDERS”, AND ALONG WITH INVESTOR SELLING SHAREHOLDER, THE “SELLING SHAREHOLDERS” AND SUCH EQUITY SHARES
OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES”).THE OFFER SHALL CONSTITUTE [e¢]% OF THE FULLY DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer
Retail Portion: Not less than 35% of the Offer

PRICE BAND: X319 TO 336 PER EQUITY SHARE OF FACE VALUE OF 32 EACH.
THE FLOOR PRICE IS 159.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 168 TIMES

THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 44 EQUITY SHARES AND IN MULTIPLES OF 44 EQUITY SHARES THEREAFTER.
Risks to Investors

* Pursuant to the completion of the transfer of Equity Shares by Anant Investments (i.e., Investor Selling Shareholder) pursuant to the
SPAs (defined below), please see below the weighted average price for all Equity Shares acquired in three years, 18 months and one year
preceding the date of this Price Band Advertisement is set out below:

Period Weighted :a\{e_rage_cost Cap Price is ‘X’ times the V_Ve_ei_ghted Range of acqui_sition p_rice per .equity_ share:
of acquisition* (in ) Average Cost of Acquisition* Lowest Price — Highest Price** (in X)
Last three years 302.55* 1.11 115- 336"
Last 18 months 302.55** 1.11 115- 336"
Last one year 334.22* 1.01 329.10 - 336~

*Excludes details in relation to Equity Shares acquired by shareholders pursuant to exercise of employee stock options held by them under the ESOP Schemes of the Company.

“*While determining the ‘Highest Price’ of acquisition and the weighted average cost of acquisition, we have not considered the following allotment: On December 18, 2013, 466,954 CCPS were
allotted to Anant Investments (i.e., the Investor Selling Shareholder) for an aggregate consideration 0f 324,999,984 (i.e., X696 per CCPS). On January 4, 2022, the aforementioned 466,954 CCPS
held by Anant Investments (i.e., the Investor Selling Shareholder) were converted into an aggregate of five Equity Shares in accordance with the terms of the 2013 SHA, read with the agreement
dated January 4, 2022, among our Company, Anant Investments (i.e., Investor Selling Shareholder) and our Promoter. No additional consideration was paid at the time of such conversion.

*On October 25, 2022, Anant Investments (i.e., Investor Selling Shareholder) has, pursuant to share purchase agreements each dated October 20, 2022 (‘SPAs”), transferred an aggregate of
14,339,005 Equity Shares, representing 5.66% of the pre-Offer Equity Share capital of our Company (on a fully diluted basis)(“Sale Shares”), comprising: (i) 4,779,669 Equity Shares to RJ Corp
Limited, (i) 1,045,552 Equity Shares to SBI Healthcare Opportunities Fund and 3,734,116 Equity Shares to SBI Small Cap Fund and (iii) 4,779,668 Equity Shares to Novo Holdings A/S, at a price of
X 336 per Equity Share.

* Our subsidiaries, MHPL has incurred losses of X548.68 million and X121.23 million in Fiscal 2020 and Fiscal 2021 respectively and GHPPL
has incurred losses of ¥125.39 million, X163.54 million and I458.13 million in Fiscal 2020, Fiscal 2021 and Fiscal 2022 respectively.

* The total income contribution by our Company in Gurugram, Indore and Ranchi hospitals to consolidated total income in Fiscal 2022 was
81.60%. Any loss of business or disruption in the operations of these hospitals could have an adverse effect on the business and financial
condition of our Company.

» We have five hospitals and six multi-speciality clinics in operation. Any loss of business or disruption in the operations of these hospitals
and clinics could have an adverse effect on the business and financial condition of our Company.

* We have one under construction hospital which has faced delays in construction in past and we may experience further such delays.

* Our dependency on doctors, nurses and other healthcare professionals is significantly high. In case we are unable to attract/retain
such professionals our business will be adversely impacted. In the past three fiscals and three months ended June 30, 2022, we have
experienced attrition rates between 10.53% to 33.79% for doctors, 11.40% to 71.45% for nurses and 4.61% to 19.91% for other healthcare
professionals.

 Average cost of acquisition of Equity Shares for Anant Investments (i.e, Investor Selling Shareholder) and Sunil Sachdeva (jointly with
Suman Sachdeva) (i.e., Individual Selling Shareholders) is ¥145.60 and 32.02, respectively, and offer price at upper end of the price band
is X336. Anant Investments has transferred an aggregate of 14,339,005 Equity Shares on October 25, 2022 for X336 per Equity Share.

o Certain financial ratios of the Company based on Fiscal 2022

Particulars At floor price | At cap price
P/E Ratio 41.06 43.24
Market capitalization to revenue from operations (i.e. market value to turnover ratio) 3.73 3.93
Market capitalization to total income (i.e. market capitalization to earnings) 3.66 3.86
EV to EBITDA 17.16 18.04

» Weighted Average Return on Net Worth for Fiscals 2022, 2021 and 2020 is 7.21%.
* The four Book Running Lead Managers associated with the Offer have handled 53 public issues in the past three years out of which 13
issues closed below the issue price on listing date:

Name of the BRLMs Total Issues | Issues closed below IPO Price on listing date
Kotak Mahindra Capital Company Limited’ 14 4

Credit Suisse Securities (India) Private Limited’ 2 2

Jefferies India Private Limited’ 1 -

JM Financial Limited’ 19 3

Common issues of above BRLMs 17 4

Total 53 13

*Issues handled where there were no common BRLMS.
For further details and definitions please refer the RHP,
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ANCHOR INVESTORS BIDDING DATE: WEDNESDAY, NOVEMBER 02, 2022

BID/OFFER OPENS ON: THURSDAY, NOVEMBER 03, 2022
BID/OFFER CLOSES ON: MONDAY, NOVEMBER 07, 2022

DR Regulations.

BID/OFFER
PROGRAMME

Our Company and the Investor Selling Shareholder, in consultation wi e BRLMSs, may consider participation by Anchor Investors in accoraance wi e SED

@ The UPI Mandate end time and date shall be 5:00 p.m. on Monday, November 07, 2022.

e Anchor Investor Bid/Oirer Period will be one Working Day prior to the Bid/Orter Opening Date 1.e., Weanesday, November 02, 20

BASIS FOR THE OFFER PRICE

The Price Band and Offer Price will be determined by our Company and the Investor Selling Shareholder, in consultation with the BRLMs, on the basis of assessment Notes:

of market demand for the Equity Shares offered through the Book Building Process and on the basis of quantitative and qualitative factors as described below, and is 1. Return on Net Worth (%) is calculated as profit after tax attributable to the equity shareholders of the Company divided by total equity as at respective year end.
justified in view of these parameters. The face value of the Equity Shares is X2 each and the Offer Price is [*] times the face value of the Equity Shares. Investors should Total equity = equity share capital + instruments entirely equity in nature (compulsorily convertible preference shares) + other equity.

also refer to “Risk Factors”, “Our Buginess”, “Financial Statement.s” and “I\/Ia.magement’s Di§cussiqn and Analysislo_f Financial Condition and Results of Operations” on 2. Profit after tax, equity share capital, instruments entirely equity in nature and other equity numbers are based on the Restated Financial Information.

pages 41, 224, 306 and 379, respeciively, of the RHP to have an informed view before making an invesiment decision. 3. Weighted Average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e., (RONW x Weight) for each period/total of weights.
Qualitative factors 4. During the financial year ended March 31, 2022, the Board of Directors of the Company has approved share split of Class A equity shares from X10 per share

to X2 per share and the same has been duly approved by the shareholders of the Company. Hence, for the purpose of calculation of net worth, the number of
equity shares outstanding at the end of period/year have been considered after factoring the aforementioned share split.

5. During the financial year ended March 31, 2022, the Board of Directors have approved the conversion and have allotted five equity shares against 466,954 CCPS
on January 4, 2022.

Some of the qualitative factors which form the basis for computing the Offer Price are:

«  Tertiary and quaternary care provider in India, recognised for clinical expertise in particular in dealing with complicated cases;

*  Focus on clinical research and academics;

*  ‘Doctor-led’ hospitals driven by skilled and experienced doctors in the healthcare space;

«  Large-scale hospitals with sophisticated infrastructure, medical equipment and technology; S.
«  Track record of operational and financial performance; E

Net Asset Value (“NAV”) per Equity Share of face value of 32 each
Net Asset Value per Equity Share ®

+  Focus on under-served areas with dense population and presence in top or capital cities of large states (NCR, Lucknow and Patna); | As at March 31, 2022* 63.82
+  Growth opportunities in existing facilities and diversification into new services, including digital health; and [~As at March 312027 5576
«  Experienced senior management team with institutional shareholder support. " As at March 312020 5470
For details, see “Our Business — Our Competitive Strengths” on page 226 of the RHP. | As at June 30.207%* 65617
Quantitative factors After the completion of the Offer

Some of the information presented below relating to our Company is derived from the Restated Financial Information. For details, see “Financial Statements” on page 306 of the I - At the Floor Price 80.88
RHP. |- Atthe Cap Price 81.12
Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows:  Offer Price 0

1. Basic and Diluted Earnings per Share (“EPS”) at face value of 32 each *As per the Restated Financial information.

Note:
1. Net asset value per equity share is calculated as net worth as of the end of relevant year/period divided by the number of equity shares outstanding at the end of

Derived from Restated Financial Information:

Financial Year/ Period _ Basic EPS (in<) | Diluted EPS (in<) | Weight the year/period. Net worth represents aggregate value of equity share capital, instruments entirely equity in nature (compulsorily convertible preference shares)
" 2022% [ 778 I 777 [ 3 and other equity and are based on Restated Financial Information.
2021* - 115 - 114 - 2 2. During the financial year ended March 31, 2022, the Board of Directors of the Company has approved share split of Class A equity shares from 10 per share
00" . 145 144 | 1 to X2 per share and the same has been duly approved by the shareholders of the Company. Hence, for the purpose of calculation of net asset value per equity
. ' _ ' . share, the number of equity shares outstanding at the end of period/year have been considered after factoring the aforementioned share split.
Weighted Average 4.52 4.51 3. During the financial year ended March 31, 2022, the Board of Directors have approved the conversion and have allotted five equity shares against 466,954 CCPS
Three months ended June 30, 2022** ' 2.32 [ 2.31 ' on January 4, 2022. This has been duly considered in calculation of net asset value per share for all the above periods presented.
"Not annualized . - . 6. Comparison with Listed Industry Peers:
#The Company had issued CCPS. The conversion of such CCPS into Equity Shares has been duly considered in calculation of basic and diluted earnings per share Total incomd T 1 EPS) | NetWorth Market
for the financial years ended March 31, 2021 and March 31, 2020, considering the maximum number of Equity Shares to be issued upon such conversion. for Fiscal Face value Net Profit | _ | Rin RoN NAV Capitalizatior EV to
A During the financial year ended March 31, 2022, the Board of Directors have approved the conversion 466,954 CCPS and have allotted five Equity Shares against Name of the company o022 | Perequity  PIE Rin | S| P " million) (%) per |~ total EBIT
such 466,954 CCPS on January 4, 2022. This has been duly considered in calculation of basic and diluted earnings per share for the financial year ended March % in million) share (%) million) asic| Dilute share) income DA
31, 2022 and for the three months ended June 30, 2022. | _ _ _ _ | _ _ _ _
Notes: Global Health Limited* 22,058.17 2 [e] 196202 7.78 7.77| 16,160.11| 12.14|  63.82 [o] [o]
1. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e., (EPS x Weight) for each year/total of weights. ' Peer Group ' ' ' ' '
2. Basic and diluted EPS are based on the Restated Financial Information. | Apollo Hospitals Enterprise Limited| 1,47,408.00] 5/ 5853 11,083.60| 73.42| 73.42] 58,777.00] 18.86/ 408.78| 419 2452
3. Basic and diluted EPS calculations are in accordance with the relevant Indian Accounting Standard. Basic earnings per share is calculated by dividing the net } , — - . . . - { - . - - -
profit or loss for the period attributable to equity shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding Fortis Healthcare Limited 57,449.48 10/ 3731 789946 735  7.35 7008255 1127) 9283 360  14.81
during the period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the Max Healthcare Institute Limited 40,588.20| 10, 6855 605050 6.25/ 6.24| 62,824.70 963  64.79 1022 39.31
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. N Hrudavalava Limited 735876 St oal o cE s T B 5 T8 5350
4. During the financial year ended March 31, 2022, the Board of Directors of the Company has approved share split of Class A equity shares from X 10 per share | arayana Hrudayalaya Limite SR (| | i RS SR B IR | I il T '
toX2 per share and the same has been duly approved by the shareholders of the Company. Accordingly, as prescribed under Ind AS 33, ‘Earnings per Share’, Average for listed comparable I . 5193 ] ) ) il 1 i 550 2593

the Company has presented basic and diluted earnings per share, considering the aforementioned share split for all the period/year presented.
2. Price/Earning Ratio in relation to Price Band of 3319 to 336 per Equity Share

Industry Peers

“*Financial information for our Compény is derived from the Restated Financial Information as at and for the year ended March 31 , 2022.

Particulars PIE at the Floor Price (no. of times) | PIE at the Cap Price (no. of times) Source for Industry Peer information included above: All the financial information for listed industry peer mentioned above is sourced from the annual report of the
: : : : . company for the year ended March 31, 2022 submitted to stock exchanges.
P/E ratio based on basic EPS for financial year 2022 41.00 43.19 Notes:
' PJE ratio based on diluted EPS for financial year 2022 41.06 43.24 (1) Net profit includes profit after taxes and exceptional items.
3. Industry Peer Group Price / Earning (P/ E) Ratio ' ' (2) Basic EPS and diluted EPS sourced from the annual report of the respective company for the year ended March 31, 2022.
Industry P/E ratio (3) P/E ratio is calculated as closing share price on October 14, 2022 as per the NSE website.
. (4)  Net asset value per equity share (NAV) is calculated as net worth as of the end of relevant period divided by the number of equity shares outstanding at the end
Particulars P/E of such period.
 Highest . 68.55 (5)  Return on net worth is calculated as net profit after tax attributable to the equity shareholders of the company divided by total equity for the years/period. Total
" Lowest 37.31 equity = Share capital + Other equity.
" Average 5193 (6) "Other equity” shall mean free reserves and surplus, securities premium, statutory reserves, share option outstanding reserve and other comprehensive income
but does not include reserves created out of revaluation of assets, write-back of depreciation and amalgamation.
Source: Based on peer set provided below as on October 14, 2022. The industry composite has been calculated as the arithmetic average P/ E of the industry peer v . : . u' . ) y vatat . W I . preciat . gama e . .
set disclosed in this section (7) Market capitalization to total income is cglculated as Ma(ket Capitalization divided by Total income. Market capltallzgtlon is based on the closing share price on
' October 14, 2022 as per the NSE website for the listed industry peers and for the Company is based on [e]. Total income for the Company and listed industry
4. Return on Net Worth (“RoNW”) peers is for Fiscal 2022.
: : : ! X i . . (8)  Enterprise value (EV) to EBITDA is calculated as Enterprise Value divided by EBITDA. Enterprise value is equal to market capitalization (as computed at FN 7
Financial Year/Period Profit after tax (A) | Total equity (B) RoNW (%) (C=A/B) | Weight above) plus net debt (net debt is equal to total long term debt plus short debt minus cash, cash equivalent, current investments and other current bank balances).
2022 1,962.02 Ie 16,160.11 12.14 ' 3 EBITDA represents profit before tax after adding back finance costs and depreciation and amortization of the relevant year/period.
| i { | (9) Average for listed comparable industry peers of Market Capitalization to Total income, P/E Ratio and EV to EBITDA are calculated on the basis of simple
2021 288.05 13,823.42 2.08 2 . . o
_ | | _ arithmetical average of the values of the listed industry peers.
_ 2020 | 363.27 _ 13.495.37 _ 269 _ 1 The Offer price is [#] times of the face value of the Equity Shares.
Weighted Average 7.21 The Offer Price of Z[e] has been determined by our Company and the Investor Selling Shareholder in consultation with the BRLMs, on the basis of market demand from
Three months ended June 30. 2022 587 12 [ 167 55.51 [ 350 investors for Equity Shares through the Book Building Process and is justified in view of the above qualitative and quantitative parameters. The trading price of the Equity
’ ’ Shares could decline due to the factors mentioned in the “Risk Factors” on page 41 of the RHP and you may lose all or part of your investments. For further details, see
* Not annualized “Basis for Offer Price” on page 160 of the RHP.
Key Financial and Operational Information for major listed hospital players
Global Health Limited (Medanta) Apollo Hospitals Enterprise Limited Fortis Healthcare Limited Max Healthcare Institute Limited Narayana Hrudayalaya Limited
Particulars
FY 2020 FY 2021 FY 2022 FY 2020 FY 2021 FY 2022 FY 2020 FY 2021 FY 2022 FY 2020 FY 2021 FY 2022 FY 2020 FY 2021 FY 2022
Return on Capital employed (RoCE) (%) 5.9% 5.0% 16.3% 17.0% 8.7% ' 25.5% ' 7.0% 4.8% 29.7% 20.0% 4.7% 32.9% 14.1% 1.5% 27.2%
Debt Equity ratio 0.5 0.5 0.5 1.2 0.7 0.5 04 0.4 04 -5.2 11 0.8 0.7 0.6 0.4
Debt service coverage ratio 4.0 2.5 2.3 1.9 1.3 2.7 0.6 2.5 5.0 1.7 0.2 7.2 2.7 | 1.5 3.3
Total assets turnover ratio 0.6 0.5 0.7 1.0 1.0 1.2 0.6 0.6 0.8 0.7 0.7 1.0 1.1 1.0 1.2
Fixed assets turnover ratio 0.7 0.7 1 1.5 1.6 2 0.9 0.8 11 1.6 1.4 1.9 1.6 1.4 1.9
Bed Capacity 2,141 2,176 2,404 10,261 10,209 9,911 4,100 5,310 N.A. 3,400 3,400 3,412 6,597 6,725 6,584
Average Revenue Per Occupied Beds 50.2 477 54.6 37.4 40.2 453 436 433 493 51 50.1 59 26.6 | 285 237
(X000 per day)
Average Length of Stay 3.5 3.9 3.8 3.9 4.2 4 3.2 3.6 3.7 4.3 5.2 49 3.5 4.6 4.8
Occupancy Rate (%) 54.8% 51.6% 60.5% 67.0% 55.0% 63.0% 68.0% 55.0% 63.0% 72.5% 64.9% 75.0% N.A. | N.A. 42.0%

Source: Company annual reports, Ratings rationale, Investor presentations, CRISIL Report on “An assessment of the healthcare delivery market in India” dated September 26, 2022. '

Note:

1. Return on Capital Employed (ROCE) = (Profit before interest and taxes) / (Total Debt + Tangible Net worth); Tangible Net worth= Total paid-up equity share + Reserves — Intangible assets
Debt equity ratio = Total Debt / Tangible Net worth

Debt service coverage ratio = Operating income/(short term debt + current portion of long-term debt)

Total assets turnover ratio = Operating income/Total Assets

Fixed assets turnover ratio = Operating income/Net Fixed Assets

SIS OSSN

In case of any revision in the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision of the Price Band, subject
to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company and the Investor Selling
Shareholder may, in consultation with the BRLMs, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of three Working Days, subject to the
Bid/ Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification
to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate
Members and by intimation to the other Designated Intermediaries and the Sponsor Banks, as applicable.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in
compliance with Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to
Qualified Institutional Buyers (“QIBs”, and such portion, the “QIB Portion”), provided that our Company and the Investor Selling Shareholder may, in consultation with
the BRLMs, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis, in accordance with the SEBI ICDR Regulations (the “Anchor Investor
Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor
Investor Allocation Price, in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allotment in the Anchor Investor Portion, the balance
Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and
the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject
to valid Bids being received at or above the Offer Price. However, if the aggregate demand from the Mutual Funds is less than 5% of the Net QIB Portion, the balance
Equity Shares available for allocation will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be
available for allocation to Non-Institutional Bidders (‘“Non-Institutional Portion”) of which (a) one-third shall be available for allocation to Bidders with an application size
of more than 200,000 and up to 1,000,000 and (b) two-thirds shall be available for allocation to Bidders with an application size of more than 1,000,000 provided that
under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portionin
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price,and not less than 35% of the Offer shall be available for
allocation to Retail Individual Bidders (“Retail Portion”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price.
All potential Bidders, other than Anchor Investors, are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”) process by providing details
of their respective ASBA accounts and UPI ID (in case of UPI Bidders using UPI Mechanism), if applicable, in which the corresponding Bid Amounts will be blocked by the
self-certified syndicate banks (“SCSBs”) or the Sponsor Banks under the UPI Mechanism, as applicable, to participate in the Offer. Anchor Investors are not permitted to
participate in the Anchor Investor Portion through the ASBA process. See “Offer Procedure”, on page 463 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for RIBs bidding through the UPI mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for RIBs
bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related
to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to
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ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders’/Applicants’ sole risk. Investors must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021.

Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects of the Company, please see the section
“History and Certain Corporate Matters” on page 257 of the RHP. The Memorandum of Association of the Company is a material document for inspection in relation to the
Offer. For further details, please see the section titled “Material Contracts and Documents for Inspection” on page 497 of the RHP.

Liability of the members of the Company: Limited by shares

Amount of share capital of the Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is X1,335,249,984 divided into
667,624,992 Equity Shares of face value of 32 each. The issued, subscribed and paid-up share capital of the Company is ¥506,607,860 divided into 253,303,930 Equity
Shares of face value of X2 each. For details, please see the section titled “Capital Structure” beginning on page 125 of the RHP.

Names of signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: The names of the signatories of
the Memorandum of Association of our Company are Dr. Narsh Trehan and Sunil Sachdeva. For details of the share capital history and capital structure of our Company,
please see the section titled “Capital Structure”beginning on page 125 of the RHP.

Listing:The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges being the BSE and the NSE. Our Company has
received an ‘in-principle’ approval from each of the BSE and the NSE for the listing of the Equity Shares pursuant to their letters dated October 21, 2021 and October 22,
2021, respectively. For the purposes of the Offer, the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus and the Prospectus shall be
delivered to the RoC in accordance with Sections 26(4) and 32 of the Companies Act. For details of the material contracts and documents that will be available for inspection
from the date of the RHP up to the Bid/Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 497 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the offer documents and this does not constitute
approval of either the Offer or the specified securities or the offer document. The investors are advised to refer to page 437 of the RHP for the full text of the disclaimer
clause of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or
construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document.
The investors are advised to refer to page 443 of the RHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP has been cleared
or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 443 of the RHP for
the full text of the disclaimer clause of BSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford
to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an
investment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (the “SEBI”), nor does the SEBI guarantee the accuracy or adequacy of the contents of this RHP.
Specific attention of the investors is invited to “Risk Factors” on page 41 of the RHP.

(Page 2/3) Continued on next page...
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MANAGEMENT PITTED AGAINST SHAREHOLDERS

Show of strength at EGM
of Dhanlaxmi on Nov 12

SAJAN C KUMAR
Chennai, October 27

INTHE WAKE of therecent Ker-
ala High Court ruling in favour
of Dhanlaxmi Bank, setting
aside the writ petitions filed by
individuals seeking board posi-
tions, the extra-ordinarygeneral
meeting (EGM) on November
12 will be a test of strength for
boththe managementaswellas
the dissenting shareholders
whohad sought curbing of pow-
ers of current CEO JK Shivan.

In an apparent escalation of
shareholders-management tus-
sle, Dhanlaxmi last week
informed the stock exchanges
thatnineof itsshareholderswere
seekingto curb spending powers
of its chief executive officer and
requested the management to
immediatelyholdan EGM.Their
grievances are regarding issues
related to capital and revenue
expenditure, except statutory
payments like salaries and
wages, central and state taxes.
The resolution on this says the
powers will remain suspended
till the date on which a proper
quorumand composition of the
board of directors, audit com-
mittee and other mandatory

committees of the board are
reinstated and RBI and Sebi
guidelinesare followed.

Accordingly, the bank has
decided hold the EGM on
November 12 at the request of
shareholders, including B
Ravindran Pillai, who holds a
9.99% stake.The shareholders
are seeking curbs on the CEO's
power, mainly aggrieved by the
poor performance of the bank
and‘alleged'luxury expenditure
by the top official.

In March this year, the Ker-
ala HC stopped Dhanlaxmi
Bank from holding an AGM for
appointment of directors, fol-
lowing writ petitions filed by
individualsregarding their can-
didature for directorship.

...continued from previous page.

The petitions were filed by
PK Vijayakumar, KN Madhu-
soodanan, P Mohanan, and
Prakash DL,whose candidature
for board positions were
rejected by the bank last year.
However,the petitionswere dis-
missed on Tuesdayasbeingnot
maintainable under law after
hearing the management,
which had appealed against the
petitions.

Sources said the ruling will
help the lender to conduct its
AGM and appoint new board
members. Currently, the board
has only five members, includ-
ingtwonomineedirectors from
the RBI.The bankwill beable to
go ahead with the proposed
rightsissue once the newboard

isin place,and the fund infu-
sion is considered essential for
bank at this juncture.

Interestingly, the court
order comes atatimewhen the
bank is gearing up for Novem-
ber 12 EGM. The nine share-
holders collectively hold about
13% stakein thebank,buthave
supporters of the cause span-
ningtoalmost the majority.The
groupisled by Ravindran Pillai.

The shareholders are seek-
ing a curb on the powers of the
CEOonissuesrelated to capital
and revenue expenditure,
except statutory payments like
salaries and wages, central and
state taxes. The resolution on
this says that the powers will
remain suspended till the date
onwhich a proper quorum and
composition of the board of
directors of the bank, audit
committee, and other manda-
tory committees of the board
arereinstated and RBIand Sebi
guidelinesare followed. Allsuch
suspended powers forincurring
the expenditures, if any, shall
jointly be exercised by any two
non-executive directors of the
board during the above-men-
tioned period, according to the
resolution.

Aditya Birla
Sun Life
AMC PAT
climbs 11%

PRESS TRUST OF INDIA
New Delhi, October 27

ADITYA BIRLA SUN Life AMC
on Thursday reported a 11%
rise in its profit after tax (PAT)
to X191.68 crore for the Sep-
tember 2022 quarter. The
company had posted a PAT of
X173.07 crore in the same
quarter of the precedingfiscal,
the fund house said in a regu-
latory filing.

Its total revenue rose to
X387.66 crore in the period
under review from I372.2
crore ayear ago.

The board of directors has
approved the appointment of
Vishakha Mulye as an addi-
tional director (non-executive).

The asset management
firm serviced around 8.1
million investor folios and
had total assets under man-
agement of over 32.94 tril-
lion in the quarter under
review.

Aditya Birla Sun Life AMC,
co-owned and backed by
Aditya Birla Group and Sun
Life Financial Inc of Canada,
got listed on the stock
exchangesin October 2021.

Shares of the company
closed 1.44 per cent up at
X433.50 apiece on BSE.

PNB Housing net rises 12%

FE BUREAU
Mumbai, October 27

PNB HOUSING FINANCE on
Thursday announced a 12%
year-on-year increase in its
consolidated net profit to
X263 crore during the second
quarter of the current financial
year. Its pre-provision operat-
ing profit (PPOP) improved by
35% to X584 crore.

The company's net interest
income improved 29% y-o-y
to X649 crore due toanet pos-
itive impact of assigned loans
to the tune of 109 crore.

However, assets under
management declined 7.3%
t0 65,730 crore. Net interest
margin (NIM) stood at 4.14%
as of September 30, compared
with 3.01% a year ago and
2.36% a quarter ago.

“The demand in the mort-
gage industry continues to
remain robust.Aswe capitalise

on the retail sector,we are also
focusing on affordable seg-
ment,” Girish Kousgi, MD and
CEO,said in a statement.

The company's gross non-
performing asset (NPA) ratio
stood at 6.06% as of Sep-
tember 30, compared with
6.37% ayearagoand 6.35%
a quarter ago. Net NPAs were
at 3.59% as against 3.81%a
year ago and 4.26% a quar-
ter ago.

Its expected credit-loss
(ECL) provision stood at
X2,162 crore as of September
30,resulting in the total provi-
sion to assets ratio at 3.749%o,
thelender said.

The company’s capital ade-
quacy ratio stood at 24.1% as
on September 30, of which
Tier-I capital was 21.8% and
Tier-II was 2.3%. In the year-
ago period, its capitaladequacy
ratiowas at 20.7%.

SBI Card Q2 net profit jumps 52%

FE BUREAU
Mumbai, October 27

SBICARDS AND Payment Ser-
vices on Thursday reported a
520 year-on-year increase in
its net profit for the three
months ended September 30
to X526 crore, led by an
increase in revenue.
Totalincomewasat33,453

crore, higher by 6% Yoy,
boosted by interest income,
feesincome and otherincome.

Card-in-force, or the num-
ber of cards issued and out-
standing, grew 18% to 1.48
crore while spends surged
439 to ¥62,306 crore. New
accountsvolumestoodat 1.30
million, up 36% YoY.
Receivables grew 41% to

X37,730 crore.

SBI Cards'capitaladequacy
ratio stood at 23.2%, com-
pared to 25.0% in theyear-ago
period.

Gross non-performing
assets were at 2.149% of gross
advances as on September 30,
against 3.36% ayearago,while
net NPAs were at 0.78%o, com-
pared with 0.91% a year ago.

ASBA

Simple, Safe, Smart way of Application!!!

Mandatory in public issues.
No cheque will be accepted.

#Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply
blocking the fund in the bank account. For further details, check section on ASBA below.

LIl )

UNIFIED PAYMENTS INTERFACE

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to ¥500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs.
Retail Individual Bidders and Non-Institutional Bidders also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank
account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT
notification dated February 13, 2020 and press release dated June 25, 2021.

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Bidders in the Retail Portion and Non-Institutional Bidders with an application size of up to 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus
and also please refer to the section “Offer Procedure” on page 463 of the RHP. The process is also available on the website of Association of Investment Bankers of India (‘AIBI”) and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of BSE Limited (‘BSE”) and National
Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43,
respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. RIBs Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. HDFC Bank Limited and Kotak Mahindra Bank
Limited have been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For offer related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number: 18001201740
and mail Id: ipo.upi@npci.org.in.

1. Our Company has received intimation dated October 26, 2022 from Anant Investments (i.e., Investor Selling Shareholder) that pursuant to share purchase
agreements each dated October 20, 2022 (“SPAS’), it has transferred an aggregate of 14,339,005 Equity Shares, representing 5.66% of the pre-Offer Equity Share
capital of our Company (on a fully diluted basis) (“Sale Shares”) on October 25, 2022 at a price of X336 per Equity Share, as follows:

S Number of Percentage Consideration
' Transferor Transferee Equity Shares | of the pre-Offer Equity
No. I Amount (%)
transferred Share capital
1. | Anant SBI Healthcare Opportunities Fund** 1,045,552 0.41 351,305,472
2. | Investments _(|.e., SBI Small Cap Fund** 3,734,116 1.47 1,254,662,976
3| Ivestor Selling -8 s AT 4,779,668 189]  1,605,966,448
" | Shareholder) ovo Holdings 119, : 009,900,
4. RJ Corp Limited 4,779,669 1.89 1,605,968,784
Total 14,339,005 5.66| 4,817,905,680

Fund).

*Assuming exercise of all vested stock options by the employees under the ESOP Schemes.

BOOK RUNNING LEAD MANAGERS

** The share purchase agreement dated October 20, 2022, has been entered into with SBI Funds Management Limited (in its capacity as the asset management
company of SBI Mutual Fund, with respect to the schemes specified in its share purchase agreement, i.e., SBI Healthcare Opportunities Fund and SBI Small Cap

2. Consequently, upon the completion of the transfers contemplated in the SPAs, Anant Investments’ (i.e., Investor Selling Shareholder) shareholding in our Company
has reduced from 65,000,005 Equity Shares, representing 25.64% of the pre-Offer Equity Share capital of the Company (on a fully diluted basis), to 50,661,000
Equity Shares, representing 19.98% of the pre-Offer Equity Share capital of the Company (on a fully diluted basis). Accordingly, the disclosures in relation to the
pre-Offer shareholding of Anant Investments in the sections “Offer Document Summary”, “Capital Structure”, “Our Business” on pages 20, 125 and 224 of the
RHP, respectively, stand modified, to the extent applicable. Further, the build-up of the shareholding of Anant Investments (i.e., Investor Selling Shareholder) in
the section “The Offer” on page 92 of the RHP stands modified to include the details of the transfer of Sale Shares from Anant Investments’ (i.e., Investor Selling
Shareholder) to RJ Corp Limited, SBI Healthcare Opportunities Fund, SBI Small Cap Fund and Novo Holdings A/S pursuant to the SPASs.

3. Please note that the Sale Shares shall not form part of the Equity Shares proposed to be offered for sale by Anant Investments (i.e., Investor Selling Shareholder)
in the Offer for Sale, and shall be subject to lock-in in accordance with Regulation 17 of the SEBI ICDR Regulations, as applicable.

4. As a result of the transfer of Equity Shares by Anant Investments (i.e., Investor Selling Shareholder) pursuant to the SPAs, the disclosures in the section “Capital
Structure” on page 137 of the RHP on equity shareholders holding 1% or more of the paid-up Equity Share capital of our Company and the number of Equity Shares
held by them as of the date of this Addendum stand modified as follows:

(i) Anant Investments (i.e., Investor Selling Shareholder) now holds 50,661,000, representing 19.98% of the pre-Offer Equity Share capital of our Company.
(i)~ Novo Holdings A/S holds 4,779,668 Equity Shares, representing 1.89% of the pre-Offer Equity Share capital and has been included as an equity shareholder

holding 1% or more of the paid-up Equity Share capital of our Company.

(iii) -~ SBI Small Cap Fund holds 3,734,116 Equity Shares, representing 1.47% of the pre-Offer Equity Share capital and has been included as an equity shareholder

holding 1% or more of the paid-up Equity Share capital of our Company.

ADDENDUM TO RHP - NOTICE TO INVESTORS

With reference to the Red Herring Prospectus dated October 22, 2022 filed with the RoC, the SEBI and Stock Exchanges, investors should note the following:

(iv) R J Corp Limited now holds 14,779,669, representing 5.83% of the pre-Offer Equity Share capital of our Company.

Pursuant to the completion of the transfer of Equity Shares by Anant Investments (i.e., Investor Selling Shareholder) pursuant to the SPAs, the total number of
shareholders disclosed in the section “Capital Structure” on page 136 of the RHP stand modified from 48 to 51 (as on the date of this Addendum) and the number of
public shareholders in the table on the shareholding pattern of our Company stand modified from 45 to 48 (as on the date of this Addendum).

Pursuant to the completion of the transfer of Equity Shares by Anant Investments (i.e., Investor Selling Shareholder) pursuant to the SPAs, the modified table on the
average cost of acquisition of Equity Shares held by the Selling Shareholders in the section “Offer Document Summary” on page 32 as of the date of this Addendum

is set out below:

Name of the Selling Shareholder

Number of Equity Shares

Average cost of acquisition per Equity Share (in )™

Anant Investments (i.e. Investor Selling Shareholder)

50,661,000 @®)

145.60

Selling Shareholders)

Sunil Sachdeva (jointly with Suman Sachdeva) (i.e. Individual

34,000,000¢

2.02

(1)  As certified by R N Marwah & Co LLP, Chartered Accountants by their certificate dated October 22, 2022.

(2)  OnDecember 18, 2013, 466,954 CCPS were allotted to Anant Investments (i.e., the Investor Selling Shareholder) for an aggregate consideration 0fX 324,999,984
(i.e., X696 per CCPS). On January 4, 2022, the aforementioned 466,954 CCPS held by Anant Investments (i.e., the Investor Selling Shareholder) were converted
into an aggregate of five Equity Shares in accordance with the terms of the 2013 SHA, read with the agreement dated January 4, 2022, among our Company,
Anant Investments (i.e., Investor Selling Shareholder) and our Promoter. No additional consideration was paid at the time of such conversion.

(3)  On October 25, 2022, Anant Investments (i.e., Investor Selling Shareholder) has, pursuant to share purchase agreements each dated October 20, 2022 (“SPAS’),
transferred an aggregate of 14,339,005 Equity Shares, representing 5.66% of the pre-Offer Equity Share capital of our Company (“Sale Shares”), comprising: (i)
4,779,669 Equity Shares to RJ Corp Limited, (i) 1,045,552 Equity Shares to SBI Healthcare Opportunities Fund and 3,734,116 Equity Shares to SBI Small Cap

Fund, and (i) 4,779,668 Equity Shares to Novo Holdings A/S, at a price of Rs. 336 per Equity Share.

(4) SAS Fininvest LLP is the beneficial owner of such Equity Shares.

The table on the weighted average price for all Equity Shares acquired in three years, 18 months and one year preceding the date of this Price Band shall be as

disclosed above on page 1.

The RHP and all Offer related material shall be read in conjunction with this Addendum. The information in this Addendum supplements and updates the information

in the RHP. Relevant changes will be reflected in the Prospectus to be filed with the RoC, SEBI and the Stock Exchanges.

AN

kotak _CREDITSUISSE

Investment Banking

Jefferies

Jefferies India Private Limited

42/43, 2 North Avenue Maker Maxity
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051, Maharashtra, India
Tel: +91 22 4356 6000

E-mail: medanta.ipo@jefferies.com
Investor grievance e-mail: jipl.grievance@
jefferies.com

Website: www.jefferies.com

Contact Person: Ashutosh Prajapati
SEBI Registration No.: INM000011443

Kotak Mahindra Capital Company Limited
1% Floor, 27BKC, Plot No. C - 27

G Block, Bandra Kurla Complex, Bandra (East)
Mumbai 400 051, Maharashtra, India

Tel: +91 22 4336 0000

E-mail: globalhealth.ipo@kotak.com
Investor grievance e-mail: kmccredressal@
kotak.com

Website: www.investmentbank.kotak.com
Contact Person: Ganesh Rane

SEBI Registration No: INM000008704

Credit Suisse Securities (India) Private Limited

9" Floor, Ceejay House, Plot F, Shivsagar Estate

Dr. Annie Besant Road, Worli, Mumbai 400 018

Maharashtra, India

Tel: +91 22 6777 3885

E-mail: list. medantaipo2021@credit-suisse.com

Investor grievance e-mail: list.igcellmer-bnkg@credit-suisse.com
Website: https://www.credit-suisse.com/in/en/investment-bank-
ing-apac/investment-banking-in-india/ipo.html

Contact Person: Abhishek Joshi

SEBI Registration No.: INM000011161

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
Rahul Ranjan
Company Secretary and Compliance Officer
Amenanciar | AKFINTECH
JM Financial Limited KFin Technologies Limited E-mail: compliance@medanta.org

7" Floor, Cnergy, Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025

Maharashtra, India

Tel: +91 22 6630 3030

E-mail: ghl.ipo@jmfl.com

Investor grievance e-mail: grievance.ibd@
jmfl.com

Website: www.jmfl.com

Contact Person: Prachee Dhuri

SEBI Registration Number: INM000010361

(formerly known as KFin Technologies Private Limited) Website: hitps:/fwww.medanta.org

Selenium, Tower-B, Plot 31 and 32, Financial District
Nanakramguda, Serilingampally

Hyderabad, Rangareddi 500 032, Telangana, India
Tel: +91 40 6716 2222

E-mail: globalhealth.ipo@kfintech.com

Investor grievance e-mail: einward.ris@kfintech.com
Website: www.kfintech.com

Contact Person: M Murali Krishna

SEBI Registration No.: INR000000221

Investors may contact the Company Secretary and Compliance
Officer or the Registrar to the Offer in case of any pre-Offer or
post-Offer related grievances including non-receipt of letters of
Allotment, non-credit of Allotted Equity Shares in the respective
beneficiary account, non-receipt of refund orders or non-receipt
of funds by electronic mode, etc. For all Offer related queries
and for redressal of complaints, Investors may also write to the
BRLMs.

www.nseindia.com, respectively.

of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.

(India) Limited.

Escrow Collection Bank, Refund Bank, and Public Offer Bank: HDFC Bank Limited

Sponsor Banks: HDFC Bank Limited and Kotak Mahindra Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: New Delhi
Date: October 27, 2022

refer to the RHP filed with the RoC, including the section titled “Risk Factors” on page 41 of the RHP.

Research and not of CRISIL Ratings Limited / CRIS. No part of this Report may be published/reproduced in any form without CRISIL’s prior written approval.

finam:i“. ep. .in

Availability of the RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 41 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMSs, i.e. Kotak Mahindra Capital Company Limited at www.investment-
bank.kotak.com, Credit Suisse Securities (India) Private Limited at https://www.credit-suisse.com/in/en/investment-banking-apac/investment-banking-in-india/ipo.html, Jefferies India Private Limited at www.jefferies.com and JM Financial Limited at www.jmfl.com respectively and on the websites of BSE and NSE at www.bseindia.com and

Availability of Bid-cum-Application Forms: Bid-cum-Application Forms can be obtained from the Registered Office of the Company Global Health Limited, Tel: +91 124 483 4060; the BRLMs: Kotak Mahindra Capital Company Limited, Tel: +91 22 4336 0000, Credit Suisse Securities (India) Private Limited, Tel: +91 22 6777 3885, Jefferies
India Private Limited, Tel: +91 22 4356 6000 and JM Financial Limited, Tel: +91 22 6630 3030 and at the select locations of the Sub-syndicate Members. (as given below), SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches

Sub-syndicate member: Almondz Global Securities Limited, Amrapali Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Limited, Axis Capital Limited, Centrum Broking Limited, Dalal & Broacha Stock Broking Private Limited, Edelweiss Broking Limited, Eurekha Stock & Share Brokers Limited, Finwizard Technology
Pvt Limited, Globe Capital Markets Limited, HDFC Securities Limited, ICICI Securities Limited, IDBI Capital Markets and Securities Limited, IIFL Securities Limited, JM Financial Services Limited, Jobanputra Fiscal Services Private Limited, KIMC Capital Markets Limited, LKP Securities Limited, Motilal Oswal Securities Limited, Nirmal Bang
Securities Pvt. Limited, Prabhudas Lilladher Pvt Limited, Pravin Ratilal Share & Stock Brokers Limited, Religare Broking Limited, RR Equity Brokers Private Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, Systematix Shares and Stock Brokers Limited, Tradebulls Securities Limited and YES Securities

Global Health Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its equity shares (“Offer”) and has filed a Red Herring Prospectus (“RHP”) with the Registrar of Companies, Delhi & Haryana at Delhi (‘RoC”). The RHP is available on the website of the
SEBI at www.sebi.gov.in, the website of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limited at www.bseindia.com and the respective websites of the book running lead managers to the Offer, Kotak Mahindra Capital Company Limited at www.investmentbank.kotak.com, Credit Suisse Securities
(India) Private Limited at https://www.credit-suisse.com/in/en/investment-banking-apac/investment-banking-in-india/ipo.html, Jefferies India Private Limited at www.jefferies.com and JM Financial Limited at www.jmfl.com. Investors should note that investment in equity shares involves a high degree of risk. For details, potential investors should

Potential investors should not rely on the DRHP filed with the SEBI in making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), and may not be offered or sold within the United States except pursuant to an exemption from, or
in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are only being offered and sold (i) within the United States to “qualified institutional buyers” (as defined in Rule 144A and referred to in the Red Herring Prospectus as “U.S. QIBs”) in
private transactions exempt from the registration requirements of the U.S. Securities Act, and (ii) outside the United States in offshore transactions in reliance on Regulation S and the applicable laws of the jurisdiction where those offers and sales occur. There will be no public offering in the United States.

CRISIL Disclaimer: CRISIL Research, a division of CRISIL Limited (CRISIL) has taken due care and caution in preparing this report (Report) based on the Information obtained by CRISIL from sources which it considers reliable (Data). CRISIL does not guarantee the accuracy, adequacy or completeness of any material contained in or referred
to in Report. This Report is not a recommendation to invest / disinvest in any entity covered in the Report and no part of this Report should be construed as an expert advice or investment advice or any form of investment banking within the meaning of any law or regulation. Without limiting the generality of the foregoing, nothing in the Report
is to be construed as CRISIL providing or intending to provide any services in jurisdictions where CRISIL does not have the necessary permission and/or registration to carry out its business activities in this regard. Global Health Limited will be responsible for ensuring compliances and consequences of non-compliances for use of the Report
or part thereof outside India. CRISIL Research operates independently of, and does not have access to information obtained by CRISIL Ratings Limited / CRISIL Risk and Infrastructure Solutions Ltd (CRIS), which may, in their regular operations, obtain information of a confidential nature. The views expressed in this Report are that of CRISIL

For on behalf of Global Health Limited

Sd/-

Rahul Ranjan

Company Secretary and Compliance Officer
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