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(THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.)
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GRAND CONTINENT HOTELS LIMITED

(Formerly known as “Grand Continent Hotels Private Limited”)
CIN: U55101TN2011PLC083100

Our Company was anginally incorporaled as a private limited company under the Companies Act, 1956 in the name and slyle of *Grand Continent Holels Private Limited” pursuant lo cedificate of incorporation dated Movember 11, 2011, issued by the Registrar of Companies, Chennai, Tamil Nadu. Subsaquently, our
Company was converted into public limited company pursuant ta special resalution passed by the shareholders at the Extraordinary General Meeting held on May 27, 2024, and consequently, the name of cur Company was changed to "Grand Continent Hotels Limited” and a fresh cerlificate of incorparation consequent
upon convarsion from private company lo public company was issued by ReC, Central Processing Centre on August 30, 2024 bearng CIN US5 101 TN2011PTCOB3100. For further detalls please refer to section titled “History and Cerfain Other Corparale Matters ™ beginning onpage 196 of the Red Herming Prospectus,
Registered Office: 3 No. 283/1AMB, Venpursham Village, Veeralapakkam, Thiruporur, Chengalpatiu, Mamallapuram, Kanchipuram, Thirukalikundram-603110, Tamil Madu, India. Corporate Office: Municipal Mo 3, 3rd Main Road, K R Garden,. Koramangala, Bengalury - 560085, Karnataka, India.
Contact Person: Ms. Aastha Kochar, Company Secrelary and Compliance Officer; Tel: +91 80 4165 6491; E-mail: cs@grandcontinenthotels.com; Website: hitps:/igrandcontinenthatels.com

PROMOTERS OF OUR COMPANY: MR. RAMESH SIVA AND MRS. VIDYA RAMESH

THIS OFFER IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (“SEBI ICDR REGULATIONS") (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE
EQUITY SHARESARE PROPOSED TO BE LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIALIMITED (“NSE EMERGE™)

THE OFFER

IKITIAL PUBLIC OFFERING OF UPTO 65,89.200 EQUITY SHARES OF FACE VALUE OF T 10/- EACH (THE "EQUITY SHARES"™) OF GRAND CONTINENT HOTELS LIMITED ("OUR COMPANY" OR “GCHL" OR "THE ISSUER™) AT A PRICE OF T [«] PER EQUITY SHARE {INCLUDING A PREMIUM OF T [] PER EQUITY SHARE) (*OFFER PRICE") FOR
CASH,AGGREGATINGUPTO € [«] LAKHS ("OFFER") COMPRISING OF A FRESH ISSUE OF UP TO 62,60, 400 EQUITY SHARES OF FACEVALUE OF < 10/- EACH AGGREGATING UP TO < [#] LAKHS (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UPTO 3,28, 800 EQUITY SHARES OF FACE VALUE OF < 10i- EACH AGGREGATING UP TO 7 [#]
LAKHS BY MR, RAMESH SIVA [THE "PROMOTER SELLING SHAREHOLDER").

THE OFFER INCLUDES A RESERVATION OF 3,30,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN OFFER PRICE OF ¥ [«] PER EQUITY SHARE FOR CASH, AGGREGATING TO ¥ [« ] LAKHS (CONSTITUTING UP TO 5.01% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SLUESCRIPTION BY THE
MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION PORTION™) AND A RESERVATION OF UP TO 12,000 EQUITY SHARES, AGGREGATING UP TO 7 [] LAKHS (CONSTITUTING UP TO 0.18% OF THE POST CFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES
(THE “EMPLOYEE RESERVATION PORTION"). THE OFFER LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION LE. OFFER OF 62,47,200 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN OFFER PRICE OF ¥ [«] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [«] LAKHS IS HEREIN
AFTER REFERRED TOAS THE "NET OFFER". THE OFFER AND NET OFFER WILL CONSTITUTE 26.44% AND 25.07% RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THIS OFFER IS BEING MADE IN TERMS OF REGULATION 229{2) OF CHAPTER IX OF THE SEBI ICDR REGULATIONS A5 AMENDED READ WITH RULE 19(2)(b)(i) OF SCRR AS AMENDED. THIS ISSUE IS ABOOK BUILDING 1S3SUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATIONS 253(1) OF THE
SEBIICDR REGULATIONS.

{Forfuriher defais please see sechon bed "Offer Procedure " beqinning on page 347 of the Red Hemng Prospectus). A copy of Red Hemng Prospectus is deliversd for fing fothe Reqstrarof Compames a8 required under section 26(4) of the Compames Act, 2013}
DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDER AND WEIGHTED AVERAGE COST OF ACQUISTION

. NUMBER OF EQUITY SHARES OFFERED/ AMOUNT

Up to 3,28,800 Equity Shares of face value of X of 10/- each aggregating up to X [e] Lakhs.
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CONTINENT

NAME OF THE SELLING SHAREHOLDER TYPE
Ramesh Siva Promoter Selling Shareholder
*As certified by M/s Bhuta Shah & Co LLP, Chartered Accountants, by way of their certificate dated March 13, 2025.

* QIB PORTION: NOT MORE THAN 31,22,400 EQUITY SHARES

« RETAIL PORTION: NOT LESS THAN 21,87,600 EQUITY SHARES

WEIGHTED AVERAGE COST OF ACQUISITION* (IN X PER EQUITY SHARE)
2.1

* NON-INSTITUTIONAL PORTION: NOT LESS THAN 9,37,200 EQUITY SHARES
« MARKET MAKER PORTION: 3,30,000 EQUITY SHARES

PRICE BAND: X 107/- TO X 113/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH
THE FLOOR PRICE IS 10.70 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 11.30 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES

RISK TO INVESTORS:

* A majority of our properties are operating under Sarovar Brands /Royal Orchid
Brands pursuant to the franchise/ trademark license agreements with the
Sarovar/Royal Orchid, and we are subject to risks, including non-renewal,
termination and disputes, associated with such contracts

» Ason September 30, 2024, a significant portion of our hotel keys and revenue from
operations is derived from hotels properties concentrated in the city of Bengaluru
(Karnataka) and Tirupati (Andhra Pradesh) out of the portfolio of 16 operational
hotel properties, and any adverse developments affecting these hotels or the
regions in which they operate, could have an adverse effect on our business,
results of operation, cash flows and financial condition.

+ We are subject to extensive government regulation with respect to safety, health,
environment, real estate, food, excise, property tax and labor laws. Any non-
compliance with or changes in regulations applicable to us or failure to obtain,
maintain or renew our statutory and regulatory licenses, permits and approvals
required to operate our business may adversely affect our business, results of
operations, cash flows and financial condition

« The Merchant Banker associated with the Offer has handled 9 public issue out of
which 1 Issue closed below the Offer Price on listing date.

+ Negative customer experiences or negative publicity surrounding our hotel

properties could have an impact on ability to source customers. Thus, we may also
incur higher expenses towards business promotion in the future, to source more
customers which may have an adverse impact on our business and financial
condition.

« Average cost of acquisition of Equity Shares held by the Promoter Selling
Shareholder is as below:

Sr. Name of No. of Equity Shares held Average Cost

No the Selling as on date of the of Acquisition
Shareholder Red Herring Prospectus (inJ)A

1 Ramesh Siva 94.50,000 2.81

MPursuant to the certificate dated March 13, 2025, issued by M/s. Bhuta Shah & Co LLP. Chartered
Accountants, computed based on the Equity Shares acquired/allotted/purchased (including acquisition
pursuant to transfer). However, the Equity Shares transferred/sold have not been considered while
computing number of Equity Shares.

and the Offer Price atthe upper end of the Price band is Y113 per Equity Share.

+ Weighted Average Return on Net worth for Fiscals 2024, 2023 and, 2022 is
(42.00)% and for the period ended September 30, 2024 (Not Annualized) is
17.74%.

+ The Price /Earnings Ratio based on Diluted EPS for Fiscal 2024 for the Company
atthe upperend of the Price Band is 44.49

+ The Weighted average cost of acquisition of all Equity Shares transacted by the Promoters, Promoter Group and the Promoter Selling Shareholder over the trailing one
year, 18 months and three years preceding the date of Red Herring Prospectus is as given below:

Period Weighted Average Cap Price (X113/-) is ‘X’ times Floor Price (X107/-) is ‘X’ times Range of acquisition
Cost of Acquisition the Weighted Average the Weighted Average price: Lowest Price -
(in ) Cost of Acquisition Cost of Acquisition Highest Price (in )’
Last 1 year 143 79.02 74.83 0.00 - 68.00
Last 3 years 307 31.65 29.97 0.00 - 68.00
. Last 18 Months | 3.57 | 31.65 29.97 0.00 - 68.00
Pursuant to the certificate dated March 13, 2025, issued by M/s. Bhuta Shah & Co LLP, Chartered Accountants.
SAmounts are post bonus issue impact.
+ The Weighted average cost of acquisition compared to floor price and cap price
Types of Transaction Weighted average Floor Cap
cost of acquisition price* price”
(X per Equity Shares) (i.e. < 107/-) (i.e. X 113/-)
WACA of primary transaction (excluding for shares issued pursuant to ESOP and bonus issue) (equals to or more 14.00 7.64 8.07
than 5% of the pre issue fully diluted paid-up share capital during the 18 months preceding the date of Red Herring
Prospectus) in a single transaction or multiple transactions combined together over a span of rolling 30 days.
("Primary Transactions’)
WACA of Secondary Sale/ acquisition (excluding gifts) (equals to or more than 5% of the pre issue fully diluted paid Nil Nil Nl
-up share capital during the 18 months preceding the date of Red Herring Prospectus) in a single transaction or
multiple transactions combined together over a span of rolling 30 days. ("Secondary Transactions”)
Weighted average cost of acquisition if there are no such transactions to report under Primary Transactions and Not Applicable Not Not

Secondary Transactions above, the details of the price per share of our Company basis the last five primary or

Applicable | Applicable

secondary transactions (secondary transactions where our Promoters, members of the Promoter Group, Selling
Shareholder or other Shareholder(s) having the right to nominate director(s) on our Board, are a party to the
transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of

transactions
*As adjusted for changes in capital

Pursuanttothe certificate dated March 13, 2029, issued by M/s. Bhuta Shah & Co LLE, Chartered Accountants.

Confinged on next page.
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BID/OFFER ANCHOR BID OPENS ON: WEDNESDAY, MARCH 19, 2025

iR LUULLLE BID/OFFER OPENS ON: THURSDAY, MARCH 20, 2025 | BID/ OFFER CLOSES ON: MONDAY, MARCH 24, 2025

BASIS FOR OFFER PRICE

The Cffer Price will be determined by the Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity Shares 6. Key Performance Indicators (KPls)

thraugh the Book Bullding Process, Furihermore, the Price Band has been delarmined by the Company in consultation with the Book Running Lead Manager on the basis ofthe . The KPls disclosad below have been esed historically by the Company to understand and analyze the business performance, which in result, help us in analysing the growth m
quantitative and qualitative factors as described below. The face value of the Equity Shares is ¥ 10 sach and Floor Prce s 10.70 times of the face value and the Cap Price s 11 30times comgarison toour peers. The KPIs disclesed below have been approved, by 3 resalition of our Audit Commithee dated March 13, 2025 and the memdbess of the Audit Committes
ofthe face valus mave verified the datails of all KPls partaining to the Compary, Further, the members of tha Audit Committes have confirmed thal there ara no KPls partaining to the Company thal
Investors should refer to sections filled “Risk Factors”, "Our Business”, "Reslated Consalidated Firancial Sfatements” and “Management's Discussion and Analysis of Financial have been disdosed to any investors sl any point of tme duning the three years penod pror ko the date of filing of the Draft Red Hemng Prospectus, Further, the KPls henain have

Condition and Resulls of Operations "on page 38,162, 234 and 268, respectively, of the Red Harming Prospectus tofave an infarmed view before making an mvestment decssion, beson ceriined by Mfs Bhuta Sheh & Co LLP, Charised Accountants; fhe Statulory Auditor of e Company purslant 1o Insir ceriicale datsd Merch 13, 2005. The Comgany
confierns that it shall continue to disclosa all the BEPs ncluded in this seciion on a periodic basls, at least ence in a vear lor any lesser period as detérmined by the Board of the

Qualitative Factqrﬁ. Company), for a duration of one year after the date of listing of tha Equily Sharas an the Stock Exchange or till the compbete vtilisation of the proceads of the Fresh lssue as per the
Some of the qualitative factors and our strangths which form the basis for the Offer Price are. descicsure made in the Objecis of the Offer Section, whichever is later or for such oiher duration as may be required under the SEBI ICDR Regulations. Furiher, the ongoing KPls
+ Lowest Enlry Cost par Key: Over the years, the Company has perfectad its moded 1o set up rooms at lha lowast castin a limely manner, managing approxmately 40 1o 100 rooms per will continue 1o be corified by a member of an axpert body asrequined under the SEB| ICDR Regulations.
hoted. KEY OPERATIONAL DATA
» High Occupancy Ratas: The Company collaborates with a wide range of marketing partners and establishes direct relationships with corporate clients, leading 1o high occupancy . Tha following lable sats oul our key oparational data as offior the yeass indicated Al operational dala below s provided as for the shemonth period andad Seplembar 30, 2024, and
rates and reasonable per-room profitabty. a5 &t March 31, 2024, March 31, 2023 and March 31, 2022, respectivaly (other than ARR, Occupancy and RevPAR which are provided for FY 2024, FY 2023 and FY 2022,
= CostControl on Room Operating Expenses, The Company has developed & unique maodel 2 ensure low costs Tor operating and servicing moms and restaurants, while maintaining respectively). ) ] o o ) ] ]
guesi comfort and convenience. Detalls . Slx month ended September 30, 2024 . FY 2024 . FY 2023 . FY 2022

For further details, refer sections titied “Risk Factors and “Cur Business”on pages 38 and 162, respectively of the Red Hemng Prospecius | Total Nermber of hospitally assefs _ 16 _ 12 _ T _ 5

Quantitative Factors Tola I"-'umbe.r rJf kays _ ?5_3 _ _531 _ _3'.1‘_9 _ 182

Some of the quantitative factors which may form the basis for computing the Offer Price are as fofiows: Hespitality Assets — Upper Mid-Priced _ _ __ _ _

1. Basic and Diluted Earnings per share (EPS), as adjusted for changes in capital :'m‘t‘* ”: hospaly assels | _'f.ﬂ | ] 'fn | .BTE | 0

f/
Period BasicEPS(in%) | Diluted EPS (i) Weight D‘:E‘“ '1 “r:f | :.; ;2“ | ”‘“E% | " . :‘*
hun ! . . ! . T 7
Year ended March 31, 2022 [0.53) . {0.53) 1 AH‘RE AL - 3060.07° ! 188351 ! TIET - e
Year ended March 31, 2023 0.70 . 0.70 2 RevPAR 2] - 5 545 52 - 5 600,10 : 13400 - Py
GO0 WO Lo £ in 2 Hospitalt Assets - Mid Priced ' o ' = ' |
Weighted Average _ 1.4¢ . 142 Number of hospitally assels 11 g 5 4
Period ended Seplember 30, 2024 (No! Annualised | 374 _ 374 - Numbar of kays 511 197 217 168
Notes! Occupancy (%) " 73 0% 73 28% 7 T4% 54 6:5%
+ The figures disciosed above are based on the Resfated Consolidated Financial Stafements of the Company . ARR 7] =3 515 B1" 3, 400 8% S TR9.77 1671 63
The face velue of gach Equiy share is TT0- | RevPAR " ils _ 2,555,866 _ 2,498, 68 _ 216408 _ 117616

= Weighted average = Aggreqate of year-wise waighted EPE divided by the aqgregate of welghts Le. (EPS x Welght) for each veanTotal of weights Hospitality Assets - Economy _ _ _ _

*  Basic Eamings Per Share = Restated Net Profit after tse/ Welghted sversge number of equily shares outsfanaing dunmg the year or penod Nember of fms.:n.a'.-zv aszefs 1 1 T 1

* [wted Eamings Per Share = Resfaled Med Profif after tzx / Weighled average number of diied poleniial equiy shares oufsfanding aummg the year or pered | Number of keys _ 24 _ 24 | N3 _ M

*  Basic and Difufed EPS calculations are in accordance with Accounfing Standard 20 “Eamings per Shara”, nolifiéd under section 133 of Companiss Acl, 2013 read together along | Oy pancy ﬁ'E-,l . TH.371% . Ak . 68.872% . 68.08%

with paragraph 7 of Companies [Accounting) Rides, 2074 ARR &} _ 1.549.78 _ 145790 _ 147143 _ g11.47

2. Prical Earning (P/E) Ratio in refation to the Price Band of T 107 to ¥ 113 per equity share: RevPAR ) . _ 118272 _ 144371 _ 104404 _ £20.55
Particulars [F/E) Ratio at the lower end of ' ({PIE) Ratio at the higher end of | Nofés:
_ the Floor Price (no. of times) _ the Price Band [no. of times)' | (1] Occupancy = Tola! room nighls soid during & retevant yearperiod divided by the total available room niighls dunng ihe same yearpenod.

Based an Basic and Dduted EPS as per the Reslated Consolidaied Financial Stelements for 42.13 44 49 (2] Awerage room rate (ARR) = being room revenles dunng & given yeanperiod divided by lofal number of room nights sold i that yeanperiod

| Ihe year ended March 31, 2024 _ _ (3 RevPAR = calcwlaled as Average Room Revenue for a relevant penod mulipied by Average Occupancy Rale for thal period,
Based on Weighled Average Basic and Diluted EPS 75 a8 _ T AR (4] Proparty wenf live on 24th Febiruary 2023 with & fotal of 104 roam mghts bited for FY 20023,

'As cerfified by Mis Bhula Shah £ Co LLP Chartared Accountants. by way of thair cartificate dated March 3 A5 {5 "jJTIEI of the faur hospitally properfies classifed a5 ‘Upper Mid-Priced” and accounting o 38 keys were aclive forless than six months dunng S months perod ended Saplember

3. Industry Peer Group P/E ratio J0, 2024

al B - : 1 (6] Three of ihe elevan hospitalty properies classifisd as Wid-Prived” and accounting for 184 kays were active for less than st months durmg Siemonths penod ended Seplember
Particulars PIE Ratio 30 2074
Highesl A KFI Description
et |__aekdme KPI  DESCRIPTION
fwerage 44.69 Total Keys Total keys rafers io the number of raoms in our portfolio during the relevant periodiyear.
"BIE ratio for the peer group has bean compided hased on ihe closing markef price of equily shares on 85E Limited 55 on March 12, 2025, divided by the dilited EFS for firancial | Total Income [ inLakh) ' Total Income is used by Management o track the performance and grawh of the Company.
year ended March 31, 2024 _ T-:-lal Incee Growth {Y-e-¥) | The hotel industry's totad income is expected Lo grow over a peniod of bwo years.

4, Average Return on Net Worth (RoNW) EBITDA EBITDAgves a comgprenensive view of the health of Ihe company a8 il considers 38 sources of Operalsg income. I's the aggregats of
For Year/Penod Ended | RoNW* _ Weight' | the consolideted restated profit before tax, depreciation and amartisation expense and finance costs, less other income, for the
March 31, 2024 | 2667 _ 3 _ _ B | relevant year - ] _

March 31, 2023 {198.10) 3 EBITDAmargin EBITDAMarginisa financial rafio that measueres the profitability of the company as a perceniage of its Revenue from Operations
March 31 20220 ' G417 ' 1 ' EBITDAKey EBITDA key is anindicator of the operational efficiency of our business measured parunit of inveniory,
mightad Average™ [ iﬂ 0a) [ . [ | Restated Profit! {less) for year | Profit after Tax gives the overall profitabity of business.
Period ended Saptember 30, 24 (Not Annualized) ' 1.1 ' | Restated profil[loss} for the yearl'.-'lar::m PAT Marglnlsa ratio that measures the pm"ltal:ullt';.' fhe COMpary &g a percentage of its Total Revenue
* The walue of RolW (%) in FY' 22 is 5 positive figure due fo arithmetical Measons, e the al.-'eraua restated Net waorth and Met profit after iax both ame negative Mot ek 1 Mimﬁ"”"ﬁ e el mrregardlng mﬂmg& and liquidity profile of our Company
"The value of RoNW %) in FY 23 is a negalive higure due o ariftmetical reasons is & negalive figure, Since the sverage restated Net warth is Negative buf the Net profit aftertax is @ A Epe Tolal equity, 2iso known s shareholders'equity,natwarh
posdh .-‘vE"I'F-:;.' ot ; ' Rt ' e o . S| NetDebt) Tatal Equity  Net borrowings fo fotal aquity is a measure of our Company's ievarage over equity mvesied and eamings retasned over time.
™ Wainghted Average RolNW (%) s Negative sue fo anthmelical reasons, because e waighl of Negaltve RolW in FY 23 bevg more cormpaned fo the slfer years Bt 'I?E';EDA B ot S ) :3ar“anmallmlncmﬂtmasurusammpan1fslumge Sutanliy B pey DTRE debi:
Nolas: Totalassels | Total aszeds ane the sum ofall assels owned by a company of Individual, and s a key indicator ofa \.mr-c:ﬂn'w*a financhal health
s s : A : : 1 e : Total Bomowings Tulal*:-w-:}'mngs are the total amount &*Ilahllltm'hatammpany has fram I:u:urrtn.'-mg maney frambanks and othar finandal instiutions
& by z - r 5 i r ¥ " P = ') | !
ﬁ'ﬂ-"j.l‘.-:' has besn cu:-._ﬂpuleu'., j-fl'.“.’._r']!:['n;' r{es.:'arec.j f‘lirp.r-::nﬁf .:ﬁen .a:-:_l!ar.,mu'ng rrur.i:'.'?{mrerres!., :.uh:;!ne & E:fyg& rf-sf.are;drr'.rer I-'I-'I::'; thaf t:egmmr:g u|':II:IT!'|'1I3 end ofthe year./ peniod. Total Bormowings  Tolal Assats Total geb-o-otal assels ratlo, shows haw much of a company s assats are financed by debt
Wenghted average =Aggregale of y R T FeoVlY olvisd oy e ST gale v e R, r'?':'” o YRV T v folm il *As approved by resolution ofthe Audit Committee of our Bosrd dated March 13, 2025 and as certified by Mz Bhuta Shah & Co: LLP Chantensd Accountants. the Statutory Auditor of
As certiffed by M's Bindla Shat & Co LLP, Chartered Accountants, by way of their cerificate dated March 13, 2025, our Company pursuant lotheir cerificate dated March 13, 2025.

5. Met Asset Value (NAV) per Equity Share (Face Value of ¥ 10/- each) KEY FINANCIAL DATA ) _ y
Particulars _ NAV () Datails Unit As at and for Six months period FY 2024 FY 2023 FY 2022
Year Ended March 31, 2022 (16.16) ended September 30, 2024
Year Ended Mazch 31 2023 ' 5B TotalKays | Number | 753 531 3% 182
Vaar Ended March 312024 | 7517 Revenue from Oparations (T in Lakh) 3183498 312365 1668015 GlE 69
Six-monith period ended Seplember 30, 2024 (Nof Anmuslised) | 21.53 . F"‘E: f"”":""'"’“"G e . Hi”_?"“! | 3-13E-32 | 11';3?;;“ ! ;EIFED;ETU | 1‘?;"*; E‘:
NAY p=r Equity Share at Floor Price ' 4301 | VOB ENECTIS CTTWRIA T . i | | o . e |
MAY o Ex mllr Share at Cap Price ' a4 51 _EBITDA |  ([®inLakh) | 1,124.60 | 586 45 | §25.31 . 238. A4
';J'fPr :I.:- -:*quier? shara" i ' IIJ-.I _EBITDAmargin" { * . 85.32% | 31.58% ! 37.22% | 35 SE

T J:;E'.uﬂ e Sy e — EBITDAKey | (TinLakh) | 149 166 _ 1.80 | 1.24
Notes o = Restated Profit! (loss) for vear” {TinLakh) 62237 40777 103.49 (79.29)
: Restated profitloss) Margin forthe year ™ | ' 16.53% | 12.53% | 6.07% ' {13.16%
= NAV perequily share =Resiated Net worth af the end of the year (or penog)/ Number of Equity shares outsfanding &t the end ofife year/ penod Net up'h:"p oes Y e [ &in LHH, ' 3 704 ';1' i 7 ﬁ';_g 19 | 166148 ' '34-.,3 '15!
« Net worth is compurted as the sum of the aggregate of paid-up Equity shars capifal, all reserves crested owl of the profils, secunties premium account received in respect of equity T-:-‘ﬁl-.:qml.‘-.' I @inLakh) | dl1l'.ll'|:£l3 i ?'999' .'.1-3 1 ﬁ ?.j ' I;-ﬁ?!- 2'1]
sharas | L | Tt o P 1 1 | . :
3 i | !
‘Az cortified by Mys. Bhuta Shah & Co, Chartered Accountants, of our Company pursaant to their centifcale dated March 13, 2025, Efég:tl:}rl ;;ﬁ';:lﬂf ' mﬁj ' DE E ' igg ' 5525.3; ' Iflii
B 1 . - - | — TR I | . | L-tcal | Sl

% Comparisanol Rocousting Rarowith nausiry Peees: . Tetal assats” i Lakh) 5,793 12 7301 43 422610 3436 58

MWame of the Company Currant Markeat Face Basic Diluted PIE (%) RolW Mat Asset Value Tolal Borrgwings ™ | ik { T T 19858 S | YR
- Frice {5) | W) | BN | EPSE) times | (%) |  pershare(y) Total Bormowings | Total Assets - " Number | T4 | 04T ' 088 [ .01

Grand Continent Hoteds Limiled | (] _ 10 _ 254 _ 254 | [a] | Z6ET%h | 16.17 Notos: T c : :
Fao O | { [ { b= - f { - 1. Totalincome means the swm of revenue from operations amnd oiher incame,
Leman Trees Hotals Limied | 12745 . 0 . 184 . 188 ELTR | 122e% | 19.52 2 Total Income Growth (%) is caloufated a5 & percenfage of tofal income of the refevent vear minus Tofal Income of the preceding yearpeniod, divided by tofal income of the
Saya)l Hoteds Limitad . 26485 . 10 . B.18 . 8.18 32.38 . T04% . 80.45 preceding peanpenod
Royal Orchids Hotals Limited SBE.85" 10 1768 17.68 2159 25.09% 7588 2 EBTDA=Proftbefore Tax + fmance costs + deprecialion and amorhizabion expehse + excephional loss less Ciherincome.,

a5 ot March 12, 2025 taken from www. bseindia.com 4 EBITDA mangm o) = EBITDA divided by Revenue from Operadions.

o be detennined at Prospectus sfage 5 EBITDA key= EBITDA dhaded by average numberof keys during the yeerpenod
MNaolas: £ Resfated profi/ fogs] for the perod! vesr= TodalInpome fess Todal Expenses less Tolsl Tax expenses for fhe yearpenod snd adwsiment for mmonty Inferes!,
The figures for the sompany are based on Restaled Consoldated Financial Infarmation for the year ended March 31, 2024, f. Reslated prof/{ings) margin for the penod year Marqun (%] = Restaled profilfloss| for e jear diided by the folal meome for ihe yearpenod
The figures for the Peer Group are based on/computed based on the Consolidated Financial Statements for the year endsd March 31, 2024 B Net debi = long term borrowings (includting current maturities of lang-term barrowings) + short term borrowings (excluding current mafurities of lang-term borrowings) less Cash

hequivaient
Current Markst Price ({CMP) 15 the closing price 55 onMarch 12, 2025:and /s sounced from www beefndra.com. Forthe company, CMP= Offer Price RCHR SRS

P/E ratio for the peer has bean sfed based on the closing market price of equily sh n BSE Limit n March 12, 2025, divided by the diuwled EPS for financial 9. Tofal Equiy = Equity Share Capital + (ther Equity
F;Er;;fmg.r ;’_I{J: 3']9;5;'3 PRI VR TR P e =] 6 00 i ol ONIGE Ol el %190 Wet Dbt/ Todal Equity = long term borrowings {including curmen mafurities of fong-term borowings) + shorf farm bormowings {excluding curren! matuities of lang-ferm bormowing s)

_ - _ rezs Lashand cash equivalents Shareholdsrs equiy
* RoNWhas bean computed by dividing restaled et profit after tax fexefuding Minarity Intarest, if any| wilh the average restated Net worth of beginning and the end of the y8ars | v yay dent / EBITDM = long term barraiings (including cument malurities of long-tenm borowings) + short term borrowings (excluding current maturitias of fang-ferm barrowings)

period fezs Cash and cash equivalents / EBITDA
e Theface valwe of the Equny Shares is T 10 par share, 12, Totsl4zseis= non-cuvrent assels + Cumenl azsels
«  Listed peers ane az identified by us on the basis of simitar e of busimass with the Camgany, 13 Tota! Bomowings = Long Term Bomowings +Shod Temm Bomowings

et azsefs value per share hiazs been computed by diviaing Net Worth af the end of the perod or yearwith fofs! number of equily shares oufstanding sHthe end of fhe perfod or kesr 14, Tots! Borrpwings/ Total Azsels = Long Term Bomawings + Short Term Borrowings divided by non-current seseils + Cument asseis

7. Set forth below are the details of comparison of key perfnrmanue uf indicators with our fisted individual peers

Particulars Unit _ Grand Cuntlne-ﬂt Hnlai's. IJrr-ulEd Lemon TI'EE L:mll:Ed Sayaji Hotels Limited Rui,r_a! Orchids Hotels Ll.l_'I'II'tE'.d_

FY 2024 FY 2023 FY 2022 FY 2024 FY 2023 FY 2022 FY 2024 FY 2023 FY 2022 FY 2024 FY 2023 FY 2022
Revenue from Operations | @inlakh) | 3,123.69 168015 | B02.68 | 10711229 | A7A%RO5 | 40201 | wmame32 | mAm2r | 1631492 | 2836105 | 2635488 | 1385230
Tolal Income | [Einlakh) | 318318 | 170470 | 0273 | 10836144 | 830 | 4232282 | 1166240 | MBMABS | 1718682 | 3126082 | 279EATE | 1558313
Tatal Income Growlh (-o-Y) W B 27 %, 182.83% 110:40% 22.82% T0EB1% 12 R (1.28) "‘h (31,31 % 47 B3% 11.80% ro.ary TH.52%
EBITDA T in lakhs) | EinLakh) | 486 44 | f25.31 ' 238 44 ' 5232418 | 4475669 | 1188825 | 3. 716.12 ' 331276 | 473442 | 760713 ' B,188.64 ' 2295 15
EBITOA Margin (%) ' % ' 358% 37.32% | Wh5E% 4B.85% | 51.15% ' 28.50% ' 33,25% ' 2B81% | 2020% | 2551% ' 31.07% ' 16.57%
PAT ' T inlakh) | 4115 | 104.87 ' (79.24) ' 1817066 | 14000 | (1aTsAn | 143364 ' 550949 ' 3.305.28 ' 5,082.35 [ Y- EEY ' 2 ATA.46
Growlh (%) ' o ' 292 300 232.08% | £4.84% ' 2009% | W2.31% | 26.36% | (58.15% ' 6.18% ' 162.90% | 3.25% ' B3.77% ' 168.94%,
PAT Margin ' % ' 13.05% | 6.15% ' (13.96)% | 1BIT% | 15.80% | (3z4Ep | 12.09% ' 29.71% ' 19.22% ' 16.25% ' 17.60% ' 17.18%
EPS : () : 254 | 0.70 : {0.53) : 188 | 145 : Ay 8.18 : 1888 | 183 : 17.68 : 17.15 : 10.71
Return on Equity (ROE) timas 0.25 67 66) .64 0.12 0.10 0.09) 0.07 0.15 0.21 0.25 0.29 017
PE Ratic ' ' Musmber ' NA | NA ' NA ' BD.55 ' 53,30 ' (57.21) ' 35,02 ' 16,45 ' 15.01 ' 20.49 ' 15.78 ' 11.41
Met debt _ | [Rinlakh) | 265319 | 366148 | 343015 | 18554723 | 17220471 | 16443634 | (@MW) | 190988 | 20600 | 432304 | 349100 | 614233
Total Equity {Networtn) [ in Lakh) 2,999,33 5873 {163.21) 96,589.03 8537277 83,124.88 15,852,07 24 BO8 07 21,486.58 19,072.99 17 206,65 1251045
Met Debt / Total Equity ' Number ' 0.88 | 6234 ' (21.02) ' 1.92 ' 702 ' 1.08 ' {0.01) ' 0.08 ' 0.10 ' 0.23 ' 0.20 ' 0.49
Last Trading Price of the Year ' ' NA | NA ' NA ' 130.75 ' 1728 ' 815 ' 24705 ' 0705 ' 2746 ' 3622 ' 270.7 ' 122.25
MNo. of Shares (in Lakhs) ' ' 75,00 | 10.10 ' 10.10 ' Tap246 | 790246 | 792246 | 175.16 ' 17516 ' 175.18 ' 374,25 ' 27425 ' 27425
MV per share ' ' 7517 5.81 ' (16.16) ' 12.20 ' 10.78 ' 10.49 ' 0p.49 ' 142.13 ' 122,65 ' §9.55 ' 63.07 ' 45.65

otes:

+ Financial mformation for listed industry peers menbonad above i sourcad from the Annual repart of Paer for the Fiscal 2024, 2023 and 2022
+ [Financial Informiation for Grand Confinental Holelz Limited is taken from Restated Conscidated Financial Statarments,
+ Average Equity is considered for ROE Calculation,

B, Weighted average cost of acquisition £ In casethere are no such fransactions to report under (A) and (B) abave, the following ane the details of I!h= price par share of the Company basis !;h& Ir-15=..‘!i'.-e pramary or ﬁsl;l;:r!dar','
A. The price per share of the Company based on the primary/ new issue of shares (equity | convertible securities) excluding shares issued under ESOP/ESOS and transachons (secondary fransachions where our Promoters, members of the Promoter Group, Selling Sharenolder or other Shareholderis) having the nght to nominate
Sakines. N i Aharns. directon(s) on the Board, are a parly b thie transaction), not older than three years geior 1o the date of the Red Herring Prospectus irrespactive of the sze of ransactions: Mol
The weighted average cost of acquisdion of all primary issuance during the 18 months prior to e date of the Rad Heming Prospecius (excluding shares izsued under oW '_!"T_:';m;hf tof TR AR d ,
ESOFESDS and bomus shares) where such issuance was equal ko or more than 5% of fully diluted paid up share capifal of the Company {calculated based on the pre-issue | :'g . fa Eragec:m e, R AR SRR LR AR Weiahted ; i c
capital bafore such fransaction’s and excluding emploves stock aptions granted bul ot vastad) in a single ransaction or multipds transactions combined together over a span of YPREC WanEaCRonS . ﬂnfma::::its?tﬂigen s pr?:; pr?-:‘i
olgiceys, S . : . S . | [ per Equity Shares) | (ie.T1074) | {ie.T 113/
Date of Nature of Nature of Issue Price par - Face vaiue per No. of ~ Cost per Equity Share Total | Weighlad average cost of acquisilion of primary / new isstia as per paragraph A above 14 764 B.O7
| Allotment Transaction Consideration | Equity Share  Equity Shares Equity shares | (including securities premium} (Z) Consideration (¥) | nghled averane cost of acquistion for secondary sale | acquistion as per pas ragraph B above ' Ml ' il ' Pl
September 29 | Canversion from | Consigeraiion ofher L 10 £144,000 14 4.00,16,000 Weighled average cost of acquisition of pimary issuances [ secondary transaciions as per paragraph C above: | NotAppiicable | Not Apglicable | Not Applicable
.:_1.'_:'23 _ | Loanio I:|Z|I..II|:!.' | than Cash | | | _ Primary Transactions
i WACA . S — | — - 14 -zacondary Transachions
B. The price per share of the Company based on the secondary sale | acquisition of shares (equity lconvertible securities) The Offer Price is [«] times of the face value of the equity shares

Thvere have besn no secondary issuance by Promoter and Promater Group andfor the other shareholders during the 18 months priar to the date of the Red Haming Prospectus | The face value of our share s 100- per share and the Offer Price is of ¥]s] per share are ] tirmszs of the face value. The Company in consullation with the Book Running Lead Manager
{exchuding gifis) and where such sale or acquisition was equal to or maore than 5% of fully dluted paid up share capital of the Company (cafculated based on the pre-ssue capital | heliaves that the Offer Prica of 7]« ] per share for the Public Offer is justified in view of the above quantitative and qualitative parameters. Investar should read the abovemantioned
bedore such lransaction/s and excluding employee slock oplions grantad bul nol vested) i a single lransacton or mulliple ransactions combined logether over a span of ralling | infermation along with the section tiled “Risk Faciors“beginning on page 38 of the Red Heming Prospectus and the financials of the Company 35 set out in the section filled “Restated
M days, Consoidated Financis! Statements”beginning on pape 234 ofthe Red Heming Prospecius.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED ('NSE EMERGE')

Continued on nexl page..,
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In case of any revisions in the Price Band, the Bid'Cifer Period will be extended by at least three additional Working Deys after such revision of the Price Band, subject fo the Bid/Oifer
Pericd not exceeding ten Working Days. In cases of force mejetre, banking sfirike or siméar circumstances, our Company may, for reasons io be recorded in wriling, extend the
BidlOffer Period for a minimum of one Working Day, subjedt o the Bid'Offer Period not exceeding ten Working Days. Any revision in the Prica Band and the revized Bid' Offer Period, if
appicable, will be widely dsseminaled by nolification iothe Stock Exchangs. by issuing a press releaze, and also by indicating thechange on the website of the Book Running Laad
Managerand the ferminals of the other members of the Syndicate and by inimation 1o Designated Infermediaries and Sponscs Bank 83 appiicable.
The Offer i being made throwgh the Book Building Process, in terms of Rula 19 2)(b) of the Sacurities Contracts (Regulation) Rules, 1957, as amended {"3CRR") read with Regulation
253 of the SEBI ICDR Regulations, as amanded, whenein nol more than 50% of the Nat Offer shall be allocatad on a proporbonate basis to Qualified Instiutonal Buyers ("QIBs". the
"QIB Portion’), provided that our Company may, n consuliation with Bhe Book Running Lead Managers, allocata up bo $0% of the (CHEB Portion ke Anchor Investors on 3 discretionary
basis in aocordance with the SEBI ICDR Regulations "Anchor Investor Portion®), of which one-third shall be reserved for domestic Mutual Funds, subject bo valid Bids being recened
from domesdic BMutual Funds at or above the Anchor Investor Allocation Price. In the eveni of imder-subscrption, or non-allocation in the Anchor Investor Portion, the balance Equity
sharas shall be added foihe Met QIB Porion. Further, 5% of tive Net CHE Portion shall be available for afocalion ona proporionate basis only fo Mutual Funds, and the remainder of the
Wet QIB Porticn shall be available for afocation on a proportionate basis o all (HEs; including Mutual Funds, subject fo valid Bids being received ai or above the Offer Price. However, if
the aggregate demand from Butual Funds is fess than 5% of the Net QI8 Portion, the bafance Equity Shares available for allocation in the Mutusl Fund Porfion wil be added to the
remaining Met Q1B Porfion for proportionate aliocation bo QIBs. Further, not less than 15% of the Met Offer shall be available for allocation on a proportionaie basis o Non-instidutional
Bidders and notless than 35% of the Met Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations. subject to valid Bids being
received at or above the Offer Price. Al potential Bidders fexcaptAnchor Invesiors] are requinad to randasornily uliise the Application Supported by Blacked Armount ["ASBA") process
providing detalls of thair res pactive ASBA accounts, ard LIPHID in case of RIBs using tha UP| Mechamizm, If applicable inwhich the corresponding Bid Amaunts will ba blocked by the
ZC5Bs or by tha Sponsor Bank under tha UPI Mechanizm, a5 (he casa may be, 1o the extent of respactive Bid Amounis. Anchor Investors are nol parmitted o paricipata in the Offer
through the ASBApracess: For detalls, see saction titled "Offer Procedure"baginning on page 347 of the Red Herring Prospecies.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinfarmation on the main objescts and other objects of our Company,
see section tited "History and Cerlain Other Corporale Malfers™ on page 196 of the Red Hering Prospectus and Clause | of the Memorandum of Association of our Company. The
Memorandum of Association of our Company 58 matenal document forinspection in relation b the Cifer, For Rudher details, see the seclion fled "Mstenal Confracts and Docurmends
for Ingpection " on page 429 of the Red Hernng Prospecius,
LIABILITY OF MEMBERS AS PER MOA; The liabiity of the members ks limitéd and this liakility & limited to the amount ungaid, if any, onthe shares hald by them
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: Tha Authorized share Capital of the Cormpany 153 25,00.00 000/ [Rupesas Twenly-Fiva Crores
only) divided inte 2,50,00,000 (Two Crores Fifty Izkhs) equity shares of € 10- each. The issued, subscribed and paid-up share capital of the Company before the Offer is
T18,65.00,030/- drvided into 1,66,59,003 Equity Shares of T 10V- each. Proposed Post Offer Pald-up Share Capdal. upio ¥ 24,51 84 030 divided info 2,.49,19,403 Equity Shares of 3
10V-each, For details of the Capital Structure, see saction lited “Capital Structurs"on the pagea 100 of the Red Herring Prospectus,
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
bedow are the names of the signatones of the Memorandum of Association of the Company and the number of Equity Shares subscrbed for by them st the time of signing of the
Memorandum of Association of our Company, Bamesh Siva with 3,000 Equity Shares and Vidya Ramesh with 1,000 Equity Shares aggregabing to 10,000 Equity Shares of £ 104- each,
For details of the share capital and capital struciure of the Company see section tilad "Capital Struchune”on page 100 of the Red Herring Prospectus.
LISTING: The Equity Sharas ssusd throwgh the Red Herring Praspecius ang proposad to be listad on the SME Platiarm of National Steck Exchange of Inda Limiled ('NSE Emerge’).
O Company has recaived an 'in-principle’ approval from the NSE for the listing of the Equity Shares pursuant to letter Rl NSE/LISTIA882 dated February 268, 2025. For the purposes
of the Ofer, the Dasignated Stock Exchange shall be National Stock Exchange of India Limsted (NSE). A signad copy of the Red Harring Praspectus dated March 13, 2025 has baen
defvered for filing to the ROC and Prospectus shall be deliverad for filling o the ROC n accardance with Section 26(4)of the Companies Adt, 2013, For details of the matenal contracts
and documents available for mspection from the data of the Red Heming Prospectus up 1o the BidiOffer Closing Date, see section tilled “Malenal Contracts and Documents for

DISCLAIMER CLAUSE OF SECURITIES AMND EXCHANGE BOARD OF INDIA{*SEBI™): Since the Offer ks being made in terms of Chapser IX of the SEBI ICDR Regulations The Fed
Herring Prospacius shall be filed with SEBL. In termz of the SEBI Requlations, the SEBI shall not issue any observation on the Offer Document. Hence there iz no such specfic
disctamer clavseofl SEBI However, invesiors may refer to the entire Disciasmer Clause of SEBI baginning on page 321 ofthe Red Haming Prospecius

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): Itis o ba distinctly understoad that the pesmission given by NSE should notin any
way be deamed or construed that the Offer Documant has been dearad of approved by NSE nor doeg it cartify the correciness or complateness of any of the contents of the: Offer
Document. The investors are advised o rafer to the Offer Docurment for the full text of the 'Disclaimer Clause of WSE'. The investors are advized (o refer to the Offer Documearnt foe the full
taxt of the Disclaimer Clauza of MSE on page 327 of the Red Herring Prospecius.

RISKS [N RELATION TO FIRST OFFER; The face value of the Equily Shares i ¥ 100-, The Floor Price, Cap Price and Offer Price detesmined by cur Company, in consultalion with the
Book Running Lead Manager, on the basis oHhe assessment of market demand for the Equsty Shares by way of the Book Building Process, a5 staled under section filed "Basis for Offer
Price "on page 128 should nod be considerad to be indicative of the market price of the Equity Shares after the Equity Shanes are listed, Mo assurance can be given regarding an actve or
sustainedirading in the Equily Shares nor regarding the price at which the Equity Shares willbe fraded after lisking,

Bidders/Applicants should note that on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Apglication Fommn, the Bidders! Appicants may be deemed fo have authorized
the Depositoriss o provide {0 the Regisirar to the Offer, any requesied Demographic Details of the Bidders! Applicants as availabie on the records of the depositories. These
Dempgraphic Defails may be used, among other things, foror unblocking of AZ8AAccountor for other cormespondence|s) relaled to the Ofier Bidders! Applicants are advised to update
any changss 1o their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any defay resulling from failers fo updaie the
Dempgraphic Detals would be atthe Applicans’ sola risk, Bidders! Applicaniz should ensure that PAN, DP |0 and the Client 1D are correctiy filled inthe Bid cum Apphcation Form, The
PAN, DPID and Chent 1D provided in the Bid cum Application Form should match with the PAN, DP 1D and Client 1D available in the Depository database; otherwize, the Bid cum
Application Form is Eable fo be rejectad. Biddersidpplicanis should ensure that the beneficiary account provided in the Bid cum Apphication Fosm is active, Invesiors mast ensure that
their PAN iz linked with AADHAR and are in compliance with CBOT Motification dated February 13, 2020 and préss release dated June 25, 2021,

GENERAL RISK: Invastrents i Equity and Equity-related securities mvolve a degree of risk and Inwestors should not invest 2ny funds in this Offer unless they can afford to take the
risk of losing their investment. Investors are advizad b read the sk faciors carefully before taking an invastment dacision in the Offer. For faking an investment decsion, invesiors mast
reshy on theirown examination of cur Compariy and the Offer, inciuding the rigks invelved. Tha Equity Shares have nol been recommended of approved by the Secunties and Exchangs
Board of India (*SEBI')NSE, nor does SEBINSE guarantes the accuracy or adequacy of the contents of the Red Heming Prospectus. Specific atlantion of the invesiors is invied Lo
seclion lited "Risk Facfors"on page 36 of the Red Herring Prospectus

CREDIT RATING: This being the issue of Equity Sharas, no cradit ratang is raguired.

DEBENTURE TRUSTEES: This baing the issue of Equity Shares, the appomiment of debanture trusteas is nol réquirad

IPO GRADING: Since this issue s made in lerms of Chapler 1X of the SEBI CDR Reguiations. there is no requiremsnt of appainbng an IP0 Grading Agency,

BASIS OF OFFER PRICE: The Offer Price s defermined by the Company in consultation with the BRLM. The financial data presented in seclion fitled “Basis of Offer Prics"on page 128
of the Red Heming Prospecius are based on Company's Restated Consohidated Financial Statements, Investors shoukd alse refer fo the sechon lilsd “Risk Faclors™ and “Resfalad
Corsaldsled Finaneal Sfatements"on pages 38 and 2534 respectively ofthe Red Hering Prospecius.

TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The BELM associated with the Offer has handled 8 SME pubécissues and 1 Main Board Public Issue in ihe past thres
vears For detaits regarding frack record of Book Running Lead Manager tothe [ssue &3 specified infhe Circular reference no, CIRMIRSDM 2012 dated danary 10, 201 2 isseed by e
BEBI, please refer the website of the Book Running Lead Manager at: hittps:hww.indonentin/

COMPANY'S AND PROMOTER SELLING SHAREHOLDERS' ABSOLUTE RESPONSIBILITY: The Company, having made &l rezsonable inguiries, sccepts responsibility for and
confirms that the Red Herring Prospecius contains all mformation with regard o the Comgany and the Cffer, whichis materialin the context of the Offer. that the informalion contained in
tha Fed Heming Prospectus is true and correct in all matens! aspecis and i not mislesding in any material respedt, that the opinions and mfentions expressed harain are honesty heid
and that there are no oiher facis, the omission of which makes the Fed Hering Prospecius as a whole or any of such information or the expression of any such opirdons or intentions,
migheading in any mateniad respect. Furthear, the Promoter Selling Shareholder accapts responsibility for and confirm that the statements made or confirmned by sich Promoter Seling
Shaneholder in the Red Hamring Prospectus ta tha axtent of information specifically partaining to it and for the Offered Shares and assures responsibiity that such statement are true
and correct in a8 matarial aspects and nof misksading in any material respacl The Pramotar Selling Sharehobder assumaes na responsibility for any other statamant in the Rad Heming

Prospacius, incheding inter alia, any of the statemants mace by or ralating to our Company oraur Company's business.

fmspechion onpaged8d of the Red Herring Prospechus,
UPl-Now available in ASBA for all individual investors applying in public issues where the application amount is up to 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UP| Bidders also have the option to
t ’ P I ) submit the application directly to the ASBA Bank (SC3Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN.
Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and the subsequent press releases, including press release dated June 25, 2021 read with press
LIMIFIED PAYMENTS INTERFACE  release dated September 17, 2021,

AS8A has fobe avaled by all the invesiors excapt Amchor imestors, UPImay be avaled by (1) Retail Individeal Bidders i five Riotad Portion; and [§) Mon=instifutions Bidders wirh an apphication size of upe fo® 500,000 in the Non-Institwbonal Portion. For delads on thed S84 and UP! process. please refar
tothe detais ghven in the Bid Clm Application Form and abridged prospechis and also please refarto the section itfed "Offer Procedure” on page 347 of the Red Hering Prospecius. The process is also avadatie on the webasife of Azsociabon of Invesiment Bamkers of india "AIBI") and Stock Exchange
and in the General Infarmation Documend, The Bid Cum Appiicabion Form and the Abndged Prospecius can be downlosded from the website by National Stock Exchange of India Limied "NSE”, and “Stock Exchange”) and can be oblaned from the Wsf of banks that is displayed on the websie of SEB!
at www 2abl_govinsebiwabiotherOtherAchion. do TdoRecogrisedFp=yesdintmin=25 and htfos: v seti gov in'ssbivabiotherOtherA alion, do PdoRecognissdFpisvesBinfmid=43, respactively a5 updatad fram Kime fo lime. For the hst of UP apps and banks hive on 1PO, pleass refer lo the nk;
Wi sebd gow i, UPT Bldders Bidding wsing the UP] Mechamsm may apply throwah the SCSBsand mobile applications whosa nameas appear o the wabsle of SEBI, as updated from tme to time, Kofak Mahindrs Bank Livited has been appoiied as the Sponsor Banks for the Offer, in accordance wih
the requiremendts of SEBI circiar dated November 1, 2008 az amended. For UPL relafed queres, imvestors can covdact NPCT af the tol-free nurmber- 18007207740 and Mad |D- ipo.api@npclong.in. Forissue elsted grigvance invesiors may contact; Indorient Financial Senvices Limifed - Mr fvardni
Misquoth (#21 FETT212786) IEmal io- compiiance-ifshmindornant i),

BOOK RUNNING LEAD MANAGER OF THE OFFER

Simple, Safe, Smart
ASBA* | way of Application-

MakE use of it!!!

Appllcatmn supported by Blocked Amount {ASBA‘
I5 & betler way of applying Lo issues by simply
blocking the fund in the bank account. For further
details chack section on ASBA,

Mandatory In Public Issues.
Mo cheque will be accepted.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Aastha Kochar

Grand Continent Hotels Limited

Address: Municipal Mo 3, 3rd Masn Road, K R Garden, Koramangala

Eengaluru - 350095, Karnataka, India
Tel Mo.: +91 60 4165 6481; E-mall:- cafborandeontinenthoiels com

Investars can contact our Company Secratary and Complance Officer, the Book Running Laad
Manager or the Registrar to the Offer, n case of any pre-Oifer.or post-Ofier related problems,
giich ag non-recaipt of lethers of allotment, noncradit of allotted Equity Shares in the respaciive
beneficary accaunt, non-receiptof refund orders and non-receipd of funds by eleclranic mods éle

REGISTRAR TO THE OFFER |

(.) MUFG o

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)

Address: C-107, st Floor, 247 Park, Lal Bahedur Shastn Marg Yikhroli {West), Mumbai - 00083, Maharaghira, India.
Tel Mo.: +51 810 B11 4845, Fax No. +91 22 4916 6060; E-mail: grandcontinenlipoiénkintime, co.in

Investor Grievance Email: grandcontinent ipo@iinkintme.co.in; Website: www. linkintme.co.in

Contact Person: Ms. Shanti Gopalkashnan; SEBI Reglstration No: INROOODO405E; CIN: UET180MH 1935P TC 118368

-'-._ # -n...
Indorient
Frashi Jermisas L relied
INDORIENT FINANCIAL SERVICES LIMITED
Address: Ba05, Rustomjee Ceniral Park, Andheri ¥urla Boad, Chakafa, Mumbai -
Tel No.: +31-79772 12185, E-mail: compliance-deliindanant in

Investor Grievance Email: wecaraiZindoneant.in; Website: www indorniant.in
Contact Person: Mr. Ivor And Misquith; SEBI Reglstration No.: INMOODD12651; CIN: UeT120DL1003PLC0G20ES

400003, Maharashirz, India,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors should note that Investrent in Equity Shares involves & degree of risk and are advised fo refer to the Red Heming Prospectus and the Risk Factors contained therein before spplving in the Offer. Full copy of the Red Heming Prospectus is available on the website of the Company
hitpsigrandcontinenthotels comd, the websile ofthe BRLM al wwowindorient. i and the wabsite of N3E at hiipshwanw nseindia. comy respeciivaly.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Apphcation forms can be oblainsd from the Registered Office of the Company: 2 No. 24511418, Venpursham Village, Veeralapekkam, Thirsporur, Chengalpattu, Mamallapuram, Kanchipuram, Tirukalikiendram - 603110, Taméd Nadu, India, Telephone Mo- +81 20 4165 5491, Registered office of the
BRELM: Indorient Financial Services Limited, BrRa05, Rustomjee Central Park, Andherni Kurla Road, Chakala, Mumbal - 400093, Maharaghira, India, Telephone: +81-T977212136 and a the selecied iocations of the Salf Cerdified Syndicate Banks, Registerad Brokers, Designated BTA Locations and Designsted COPs padicpating in the Offer. Bid-cum-applicabion Forms
will also be available on the wabselies of W3E and the designated branches of SC3Bs thelist of which s available 2l websites of the stock exchanges and SEBL

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT {ASBA}: The inwestors are required to fill the application form and submif the same bo the relevant 056z at the specific locations or registered brokers at the broker centers or RTAor DP's. The S53EB's will block the amountin the acoount a3 perthe authority contained in application form. Cn allatment, amount
will b2 unblocked and account will be debited only by the extant raquired 10 be paid for allotment of shares. Henca, hera will ba no nead ol refund. For more details on the ASBA process, please refer 1o the details given in application forms and Red Hering Prospeciuz and also pleasa refar 1o the section Wled “0fer Procedure” on page 347 of the Red Harring Prospectus.
APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors-are advised to carefully refer SEBI Circular SEBIHCRCFDIDIL2/CERIF2018/138 dated Movember 01, 2018 and ag modified through its SEBI carcular (SEBFHOCFDY DHLCIRF20 W50 cated April 3, 2019, SEB] circular (SEBUVHOCFDIDILZ/CIR/P201 978) dated June 28, 2019,
SEB| cireular no. SEBIVHOICFDIDILACIRPIA0TSBE dated July 26, 2019, SEBI Circular SEBHO/CFD/DCR2ICIRIP/2019/133 dated MNovamber 0B, 2019, SEBI Circular No. SEBIHOCFDIDILACIR/P202NS0 dated March 30, 2020, SEBI circular no. SEBIHOICFDIDILZ/CIRIP/2021/2480/11M dated March 16, 2021, SEBI| circular no.
SEBIHOCFD/DIL2CIRPIA02 14 T dated March 31, 2021, SEBI Circular ng, SEBVHOCFDDILZIPCIRIZ0215T0 dated Juna 2, 2021, SEBI Ciroular o, SEBIHOICFOVDIL Z/CIRPE0ZH4E datad April 5, 2022 and SEBI Ciroular no, SEBIHOICFDIDILZCIRP 20235 dafed April 20, 2022 and any subsequent creulars or nolifications issued by SEBElin this reqgard fer
the procedurs fo be foliowed for applying through UPL Retad Indwvidual Investor have to apply throegh UP| Mechansm. Retall Indwvidual Investor whose bank is nol fve on UP| a3 on date of this circular, may vse the other allemate channels available io them viz. Submisgion of application form with 3C5Bs/ using the fac#y linked online trading, demat 2nd bank account
Iist. Forfurtherdetailzs, please refer o the seclion tited “Ofer Proceoure“baginning on page 347 ofthe Bed Hemring Prospecius.

ESCROW COLLECTION EANK! REFUND BANK! PUBLIC ISSUE ACCOUNT BANKISPONSOR BANK: RUTAK MAHINDRABANE LIMITED

LINK TO DOWNLOAD ABRIDGED PROSPECTUS: hiltps fwww nasindia cormy

Investor should read the Red Herring Prospectus carefully, including the section ifled "Risk Factors"beginning on pape 38 of the Red Hemring Prospecius before making any inwesiment decision, All capitalized terms uzed herein and nof spetifically defined shall have the same mesning as ascribed tothem in the Red Herring Prozspectus.

On behalf of Board of Directors

Grand Continent Hatels Limited

Sd/-

Place: Chennai Ramesh Siva
Date: March 15, 2025 Managing Director

Disclalmer: Grand Contingnt Holels Limited |5 proposing, subsect lo applicable statutory andrequlatory reguirements, recalpt ol requisibe approvals, marke! condiions and oiher conslderations, o make an initlal public offer of its Equity Shares the Bed Herring Prospactus dated March 13, 2025 has bean filed with the Ragisirar of Companies, Chennat, and theraaftar with
SEB| and the MSE, The Red Hermng Prospecius s available on the websits of NSE at hitps:iweaw.ngeindia, comi’ and 15 available on the websda of the BRLM ai v, indoriend i Any patential investors should note that imvestmend in aquiky sharas involves a high cegree of nak and for delails relabng bo the same, please refer o the Red Herming Prospecius inchuding the
sechion filed "Risk Faclors"beginning on page 35 of the Red Herming Prospectus

The Equty Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act”) or any state secures laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemplion from, or in @ transaction not subject to, the registration requiremants of the o
securiies Act and & accordance with any appficable U5, Stale Secuities lews, The Equity Shares are besng issued and sold cutside the United States in ‘offshorefrensaciions = reliance on Regulation™s" under the Secunifies Actand the appicable laws of each jurisdiction where such issues and sales are made, There will be no public offerimg inthe Unied Siates,
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CIN No.:U60210RJ2008SGC025819

JAIPUR CITY TRANSPORT SERVICES LIMITED

Regd. Off. 2nd Floor Old Working Women Hostel, Behind Nehru Place, Lal Kothi Tonk Road, Jaipur - 302015
Office Ph. 0141 - 2744562; Fax No. 0141-2744562; E-mail - jetsl.bus@gmail.com; Website - http:/ltransport.rajasthan. govmljctsl

No. F(3)/JCTSL/Fin/Bus-Q-Shelter/2024-25/D-2561 Date: 11.03.2025
Notice Inviting e-Bid: - 03/2024-25
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"IMPORTANT"

Whilst care is taken prior to acceplance of =
Copy, 1S Nol possidle 1o venfy its contents, The Indian
Express (P) Limaed cannot be held responsible for such

. . : . . . i ) RPN / wirg aREURT @l W) Fol THRT LI (%) Hqhr | e
" Jaipur City Transport Services Ltd. invites e-bids from the Experienced, Tggrer 3uLth SETedatai @ gira i arar ¥ 5 3 7 et & sftae o s et
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necessary inguiries before sending any monies or [ |and http://sppp.raj.gov.in (UBN NO.-JCT2425SLOB00003) and smésméumes T & die G aiar 1800 2672 499 T S o a1 g améd wv 031625, 838411) | a1y vy < o1 S - 585,00 < e )

3% # :- auction.hl@iifl.com, #iific Frafed : wic o. 98, Bur-1V, saror

http://transport.rajasthan.gov.in/jctsl on 11-03-2025 at 06:00 pm. Bids are to
be submitted online in electronic format.
Tenderld-2025_JCTS_452343_1
UBN NO.-JCT2425SLOB00003
Raj.Samwad/C/24/13215

e 00 ® o 090 ¢® 0 - e ¢ T W s

www.readwhere.com

entering into any agreements with advertisers or
olhervwise actng on an advertisemant in any manner
whatsoever.

3 faaRv & ford uar Witrpa 1Ry & Wl SRITerd : @ . 30,/308, HUR) ddl, I&I Rarh AW, TohTe
]I, SARIR O & UM, Al R, 9% fAeell W oiodr HiuRe driied : wie 9. 98, Bui—1V, SevT fagR, Tsifa,

BRI W TP BN |
THI./— WG AN, P ASAETHYA 8 BIE19 fAics

fargre, opgonia, sRRamom- 122015

waTe : oot e/~ urferg sifereret

Re® : 17-9m-2025  amsardumes o wiere fafdies (3Tsurus-Taunes)
(g 3 s sevtenser grsf¥er wseier fafdies & oy & Rifde)

e : fewell, fasite @ 17—-03—2025

Chief Financial Officer




