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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.)

*

*

EMA Partners CrE
EMA PARTNERS INDIA LIMITED

(Formerly known as “EMA Partners India Private Limited”)
CIN: U74140MH2003PLC142116

Our Company was originally incorporated as a private limited company under the Companies Act, 1956 in the name and stybe of " Executive Managemant Associates India Private Limitad” pursuant to certificate of ncorporation dated September 9, 2003 issued by the RoC, Mumbai, Maharashira. The name of our Company was changed from
“BExgcutive Management Associates india Private Limited” to *EMA Partners India Private Limited” pursuant to fresh certificate of incorporation dated February 4, 2004 issued by the RoC, Mumbal, Maharashira. Subsequently, our Company was convertad into public limited company pursuant to special resolution passed by the shareholders at
the EGM held on June 12, 2024, and consequently, the name of gur Company was changed to "EMA Partners India Limited” and & fresh certificate of incorporation consequent upon conversion from private company to public company was issued by RoG; Cenfral Processing Centre on August 05, 2024 bearing GIN UT4140MHZ003PLC 142116,
For further details please refer to section titled “History and Certain ather Corporate Matters™ beginning on page 164 of the Red Herring Prospectus.
Registered Office: 204, The Summit Business Bay, Weslern Express Highway, Vile Parle (East), Mumbai - 400057, Maharashira, India. Corporate Office; B-1201, 12" Foor, One BREG, G Block, Plot No. /6, Bandra-Kurla Complex, Bandra (East), Mumbai - 400051, Maharashtra, India.
Contact Person. Ms. Smita Shivdhan Singh, Company Secretary and Compliance Officer; Tel: +91-022-350088056; E-mall: &.5mita@ema-partners.com; Website: www.emapartnars.in

PROMOTERS OF OUR COMPANY: MR. KRISHNAN SUDARSHAN AND MR. SUBRAMANIAN KRISHNAPRAKASH

THE OFFER IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO
BE LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHNAGE OF INDIA LIMITED (“NSE EMERGE").

THE OFFER

INITIAL PUBLIC OFFER OF UPTO 61,30,000 EQUITY SHARES OF FACE VALUE OF % 5/- EACH (THE "EQUITY SHARES™) OF EMA PARTNERS INDIA LIMITED (*OUR COMPANY" OR “EPIL" OR "THE ISSUER") AT A PRICE OF ¥ [+] PER EQUITY SHARE (INCLUDING
A PREMIUM OF 2 [+] PER EQUITY SHARE) ("OFFER PRICE") FOR CASH, AGGREGATING UP TO % [+] LAKHS ("OFFER") COMPRISING A FRESH ISSUE OF UP TO 53,34,000 EQUITY SHARES OF FACE VALUE OF 7 5/- EACH AGGREGATING UP TO 2 [+] LAKHS
(THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 7,96,000 EQUITY SHARES OF FACE VALUE OF % 5/- EACH AGGREGATING UP TO % [+] LAKHS INCLUDING UP TO 6,26,797 EQUITY SHARES AGGREGATING UP TO % [+] LAKHS BY MR. KRISHNAN
SUDARSHAN, UP TO 95,348 EQUITY SHARES AGGREGATING UP TO % [+] LAKHS BY MR. SUBRAMANIAN KRISHNAPRAKASH (THE “PROMOTER SELLING SHAREHOLDERS™) AND UP TO 73,855 EQUITY SHARES AGGREGATING UP TO % [«] LAKHS BY MR.
SHEKHAR GANAPATHY (THE “INDIVIDUAL SELLING SHAREHOLDER"” AND TOGETHER WITH THE “PROMOTER SELLING SHAREHOLDERS" REFERRED TO AS THE"SELLING SHAREHOLDERS™).

THE OFFER INCLUDES 3,07,000 EQUITY SHARES OF FACE VALUE OF % 5/- EACH, AT AN OFFER PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE
“MARKET MAKER RESERVATION PORTION"). THE OFFER LESS MARKET MAKER RESERVATION PORTION I.E. OFFER OF 58,23,000 EQUITY SHARES OF FACE VALUE OF 2 5/- EACH, AT AN OFFER PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING
UPTO % [+] LAKHS IS HEREIN AFTER REFERRED TO A3 THE "NET OFFER". THE OFFER AND NET OFFER WILL CONSTITUTE 26.37% AND 25.05 % RESPECTIVELY OF THE POSTOFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THIS OFFER IS BEING MADE IN TERMS OF REGULATION 229{2) AND 253 OF CHAPTER IX OF THE SEBI ICDR REGULATIONS AS AMENDED READ WITH RULE 19(2)(b) OF SCRR AS AMENDED. THIS ISSUE |5 A BOOK BUILDING ISSUE AND ALLOCATION IN THE
MET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATIONS 253(1) OF THE SEBI ICDR REGULATIONS.

(For further details please see section titled “Offer Procedure” beginning on page 319 of the Red Herring Prospectus. A copy of Red Herring Prospectus is delivered for filing 1o the Regisirar of Companies as required under section 26(4) of the Companies Act, 2013.)

DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISTION

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION*
(IN ¥ PER EQUITY SHARE)

Mr. Krishnan Sudarshan Promoter Selling Shareholder Up to 6,26,797 Equity Shares of face value of ¥ 5/- each 0.86
aggregating up to ¥ [+ ] Lakhs.

Mr. Subramanian Krishnaprakash ' Promoter Selling Shareholder Up to 95,348 Equity Shares of face value of ¥ 5/- each 0.02
aggregating up to ¥ [] lakhs.

Mr. Shekhar Ganapathy Individual Selling Shareholder Up to 73,855 Equity Shares of face value of ¥ 5/- each 0.02
aggregating up to ¥ [+] lakhs.

*As certified by M/s A P Sanzgiri & Co, Chartered Am:dun!ants. by way of their certificate dated January 09, 2025

 QIB PORTION: NOT MORE THAN 29,10,000 EQUITY SHARES « NON-INSTITUTIONAL PORTION: NOT LESS THAN 8,74,000 EQUITY SHARES
« RETAIL PORTION: NOT LESS THAN 20,39,000 EQUITY SHARES « MARKET MAKER PORTION: 3,07,000 EQUITY SHARES

PRICE BAND: 117 TO ¥ 124 PER EQUITY SHARE OF FACE VALUE OF % 5/- EACH
THE FLOOR PRICE IS 23.4 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 24.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 1,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES

RISK TO INVESTORS:
« The ongoing success and reputation of EMA Partners, as well as the continued validity of the EMA Partners International = The Weighted average cost of acquisition of all Equity Shares transacted in the last one year, 18 months and three years from
Membership Agreement, are crucial for maintaining our business operations under the name "EMA Partners”. the date of RHP is as given below;
» A significant portion of our business is attributable to certain large clients. Any deterioration of their financial condition Period Weighted Average | Floor Price is "X’ times | Cap Price is ‘X’ times Range of acquisition
or prospects may have an adverse impact on our business. Further, if we fail to expand the size of our business with our Cost of Acquisition | the Weighted Average | the Weighted Average price: Lowest Price -
existing clients or expand to new clients, or if we lose our large clients, our business, revenue, profitability and growth will {in¥) ~ Cost of Acquisition ~ Cost of Acqguisition ~ Highest Price (in ¥) ~
be adversely affected. Last 1 year J78.139] 1.50 1.59 e4.88-104
« If we are unable to protect our intellectual property, or if we face allegations of infringing others’ intellectual property, our Last 18 months 78.19 1.50] 1.09 24 .68-104
business, our reputation, results of operations, cash flows and financial condition could be adversely affected. Last 3 years 78.19] 1.50 1.59 24.88-104
» The Merchant Banker associated with the Offer has handled 8 public issue out of which 1 Issue closed below the Offer Price ~ Pursuant to the certificate daled January 09, 2025, issued by Mis. A P Sanzgiri and Co, Charfered Accouniants
on listing date. = The Weighted average cost of acquisition compared to floor price and cap price
* We face significant competition from domestic and global firms. The domestic market is fragmented with small boutique Types of Transaction Weighted average | Floor price® | Cap price*
firms offering recruitment services. Competition in our industry could result in loss of market share, reduced demand for cost of acquisition (ie.T117) | (i.e.T124)
our services, and /or require us to lower fees for our services, which could adversely affect our operating result and future (% per Equity Share)
growth. WACA of Primary Issuance (excluding for shares issued pursuant 104 1.13times|  1.19 times
« Average cost of acquisition of Equity Shares held by the Selling Shareholders is as below: to ESOP and bonus issue) (equals to or more than 5% of the pre
: 5 T issue fully diluted paid-up share capital during the 18 months
:il; Name of the Selling Shareholders | No. :; Iflllu:}tf?:sﬁhﬁr::n;f*h“ Average an:i:fz?nqummun oreceding the date of RHP) in a single transaction or multiple
transactions combined together over a span of rolling 30 days.
1. | Mr. Krishnan Sudarshan | 1,30,84,698 | 0.86 WACA of Secondary Sale/ acquisition (excluding gifts) (equals NA NA ™ NA ~
2. | Mr. Subramanian Krishnaprakash 90.24.070 0.02 to or more than 5% of the pre issue fully diluted paid-up share
1 ' capital during the 18 months preceding the date of RHP) in a single
3. | Mr. Shekhar Ganapathy | 15,67,800 0.02 transaction or multiple transactions combined together over a span
“After consolidation of face value and bonus issue. of rolling 30 days.
**Compuled based on fhe Equity Shares acquired/alloffed purchased (including acquisitfon pursuarnd fo transter). Weighted average cost of acquisition of primary issuances / NA MNA NA
and the Offer Price at the upper end of the Price band is ¥ 124 per Equity Share. secondary transactions as per paragraph 8(C)
» Weighted Average Return on Net worth for Fiscals 2024, 2023 and, 2022 is 23.58% and for the period ended July 31, 2024 - Primary Transactions
(Not Annualized) is 7.84%. - secondary Transactions

=45 aojusied for changes in caprtal

* The Price /Earnings Ratio based on Diluted EPS for Fiscal 2024 for the Company at the upper end of the Price Band is 14.76. ~" There were no secondsry transacfians in the fast 18 manths from the date of the Aed Heming Prospectus

BID/OFFER PROGRAMME:
ANCHOR BID/OFFER OPENS ON : THURSDAY, JANUARY 16, 2025

BID/OFFER OPENS ON : FRIDAY, JANUARY 17, 2025
BID/OFFER CLOSES ON : TUESDAY, JANUARY 21, 2025

Investors should read the fallowing summary with the section Mled “Risk Factors”, the delails about our Company undar the saction litled *Our Business” and its financial ¢l Wemhted average = Aggregale of year-wise waighled EPS divided by the aggrogate of weights (e, (EPS x Weight) for each yearTofal of waights
stalarments under the section Wled ‘Financial informalicn” beginning on page 38, 140 and 211 respectively of the Red Hering Prospectus. The trading price of the Equity dl  Basic Eamings Per Share = Reslaled Nel Profit after tax / Welghled average number of equily shares oulstanding during the year
Shares of Our Company could decling des to thase rsks and the investor may lose all or parl af his investmeant, &l Difuted Eamings Per Share = Restalad Nel Profl after tax / Weighted average number of alled pofenlial equity shares outstanding during e pear
The Cfer Price and the Prics Band will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market 0 Basic and Diluted EPS calcilalions are in accordance with Accounting Slandard 20 “Earings per Share”, nolified under section 133 of Comparies Acl, 2013 read
demand for the Equity Shares through the Book Building Process and on the basis of the guantifalive and qualitative factors as descnbed below. The face value of the Equity together along with paragraph T of Companies (Accounting) Rules, 2014
Shares is $5/- each and the Offer Price is [#] times of the face value at the lower end of the Price Band and [#] fimes of the face value at the upper end of the Price Band. 2. Price/ Earning (P/E) Ratic in relation to the Price Band of ¥ 117 to¥124 per equity share:
For the purpose of making an informed investment decisson, the invesiors should also refer "Rizk Facfors™, "Our Business”, "Restated Consofidated Financial information” and Palicaiars PIE Ratio at the lower end of the | PIE Ratio at the higher end of the
éﬁ&fl?lz.*gi.rrrﬂ.:fs F.'sc.ussmn and Analysis of Financial Comdifion and Resuits of Operalions” baginniwg on 38, 140, 211 and 271 respeclively of the Red Heming Prospectus Price Band {no. of iives) Prica Band (0. of B I

ualitative Factors: - _ Based on Basic and Diluted EPS as per the Restated Consolidated Financial Information 13.43 14.7%
some of the qualitative factors and our strengths which form the basis for the Offer Price are: for the vaar endad March 31 2024
+  Focus-on Quality-Compliance, Condrol and Cuality Standards Based on Weighted Average Basic and Diuied EPS 1080 0.8k
«  Experenced Leadership team |ndu5ﬁtF}l F'.E.El. EII-DI{JE'-F.'-'-E IT:llII:I T - - o
+  Tech & Saas platiorm sendng marquee dients - - -
+ Operating across the entire spactrum of white collar hiring Highest Particulars PiE E?J.L“{{ﬁ;_?_f..t!!!ﬂ:‘l. E
+  Robusl relabonships with C-suite sxecutives across three markels I we-s; 3'5 3
For furthier details; see "Risk Factors™ and "Our Besiness™ on pages 38-and 140, respeciively. | Zterane 35'5

i - L L S -
Quantitative Factgrr.. . P(E ratio for the peer group has been computed based on fhe closing market price of equity shares on BSE Limited as on December 24, 2024, divided by the diluted EPS
Some of the quaniitative factors which may form the basis for computing the Offer Price are as follows: far financial vear ended March 31, 2024
1. Basic and Diluted Earnings per share (EPS), a5 adjusted for changes in capital 3. Average ﬁe!um on Met Worth (RoNW)
(in?)
Pariod RoNW Weight
Period Basic EPS Diluted EPS Waight March 31 2027 13 .,G{,E' ’ | 1!'

Year ended March 31, 2022 : 862 1 [17] 1 March 31, 2023 | 761% 2
Year ended March 31, 2023 1.81 1.81 2 March 31, 2024 0.63% 3
Year anded March 31, 2024 240 240 3 Weighted Average 53 500
I_'.!I'Eﬂhtﬂ'._'ff""'emﬂ@ ey :9_1. : ;_E” Four rﬁﬁlr-?p%ril.;lﬂ ended July 31, 2024" . 78B40
Four months period ended Juty 31, 2024° 257 2.97 *Not Annuaksad
"ol Annvalised '
Monkaa: NMofes!
3) The figures disclosed above are based on the Restated Consolidated Financial Information of the Company & .?u:n"-.'!d-' has been competed by dividing restated nef profif after tax [Exchuding Minonty Interest] with the average restatsd Nef worth of beginming and the end of the year
By The face valve of each Equity share (s T8~ gach £ penod

Confinued fo next page
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bl Weighted average = Aggregale of year-wise welghfed RoNW dhvided by the aggregate of weights 1Le. (RoNW & Weught] for each year/ Tolal of weighis:
¢} As certied by M A P Sanzgin & Co, the Statufory Auditor of our Company pursuant to their certificate dated Januarny (09, 2025,

dy Net Worth = Bhare Capifal + Balance i Profif and loss sccounf + Securifies Pranmiem Acocodin

4, Net Asset Value (NAV) per Equity Share [Face Value of %5 each)

Particulars NAV (T)

Year Ended March 31, 2022 22.85
Year Ended March 31, 2023 2321
Year Ended March 31, 2024 3181
Four Manths Period Ended July 31, 2024 a4.02
NAV per Equity Share at Floot Price 55.81
WAy per Equity Shane at Cap Price or4d2
MAY al Offer Prica” {m]
{ffer Price per share” |®]
*To be updated & Prospecius slage

Nodes:

a) NAY per equily share =Restated Nel worth &t the end of the year {or penad) / Number of Eguaty shares oufsfanding at the and of the year/ perod adjusted for the bonys

iszue and consoldalion

b Net Waorth = Share Capifal + Balanoe i Profif and kbss sccount = Securifies Prenmim Accoundt
c) Ascertified by Mis, A P Samzgin & Co, the Sfatulory Auditor of cwr Company pursuant fo their centificate dated January 09, 2025,
3. Comparison of Accounting Ratio with Industry Peers:

Name of the Company Current Market Face Value (T) | BasicEPS(T) | PIE(x)times RoNWi%) Net Asset Value
Price (%) per share (2)
EMA Pariners India Liméted [w] 5 .40 [#] 3063% J1e1
Peer Group
(rpess Corp Limeted f60.65 L4 18.72 3529 9.85% 176.18
Teamleasa senaces limited 2911 .05 10 g2 87 4630 14.05% 474,32

Notes:

gl The figures for our company are based on Restated Consolidated Financial Information for the year ended March 31, 2024.

bl The figures for the Peer Grodp are based on / computed bassd on the Consolidated Financial Stafements for the year ended March 37, 2024

¢l Curram! Markel Price (CMP) {s the closing price a8 on December 24, 2084 and is sowrced from www bsendia.com, Far aur company, CMP = Offer Price

d) F/E Ratio has been computed based on ifhe CMP as divided by the Basic EPS as on March 31, 2024

g) RoNW has been compufed by dividing restated nel profit after fax fexcitdimg Minonly inferest, if any] with the average reslated Nef worth of beginning and the and of the
yaar / period

I The Offer Pnce determunad by owr Company i consulation with the BRELM is justified by owr Company i consiftation with the BRLM on the basiz of the above
parametars.

g The face vaive of our equily shares s TS5 par shiare and fhe Offfer Price is of T [e] per shave iz (] imes of the face value.

h Usied peers are a5 identified by us on the basis of similar fne of business with our Company howsver nof comparable with 2ize of olr Company

it Net Warth = Share Capifal + Balance in Profit and koss sccount + Securities Fremivm Account

6. Key Performance Indicators (KPls)

a} The KPls disclosed balow have been used historically by our Company 1o understand and analyze the business performance, whach In resull, help us in analysing the
growth in companison 1o our pears. The KPS disclosad below have been approved, by a resolution of our Audit Commitlee dated January 06, 2025 and the members
of the Audit Committes have varified the datails of all KPls pertaining to oer Company, Further, the members of the Audit Committes have confirmed that there are no
KPl= pertaining to our Company that have been disclosad to any investors at any poet of bme during the theee vears pariod pricr to the date of féng of the Red Herring
Prospectys. Furthes, the KPIs harein hava bean certfied by Mis. AP Sanzgin & Co, the Statutory Auditor of our Company pursuant (o their certificate dated January 06,
2025, Qur Comparry confirms that It shall continue 10 disclose all the KPS included In this section on a penodc basis, at least ance in a year {or any lesser period as
defarmined by the Board of our Company), for a durabon of one year aftar the date of ksting of the Equity Sharas on the Stock Exchange or Ul the complete utiisation
of the proceeds of the Fresh Issue as per the disclosure made in the Objecis of the Offer Saction, whichever 15 later or for such ather durabon as may be required under
tha SEBI ICDR Reguiations. Further, tha ongaing KPls will continue 1o be certified by a member of an expert body as required under tha SEBI ICDR Reguilations.

(% in \akhs unless olherwse specified)

BASIS FOR OFFER PRICE

PAT Margin PAT Mangin i a ratin that measures the profitability of the company as & percentage of its Total Revenue
Wit worth | Net Worth represents tha Shareholders' funds invested in the business.

Redurn an nat warth {RONW) i Returm on Mat Worth (RoNW) reprasents the percentage of Mt profit after deducting minonty interest on the Average of Net Warth,
{ This ratio measures he refum on Shareholders’ funds

Debiors turmover rafio - days E Dabtors’ furnover ratio {days) gives the number of days taken by the company o collact its trade receivables.
|

Fes eamers Fee Eamers represent the client facing employees who are designated as managing partner, sanior parner, business direclor,
Easm:iate director, chent directar, pariner and client partner who are responsible for revenue generation. They are accountable for
| business dewelopment. client engagement and managing execution of assignment. Fee eamers are relevant and key constiteents of
i our business and revenues are dependent on thair contribution.

Operating revenue per fee earning | This melrc helps the Management lo assess the Revenus Contribuled by each Fee samer

employes
* As approved by résolution of the Audit Committee of our Board dated Janwary 06, 2025 and as cedified by Mis, A P Sanzgirl & Co, the Statutory Auditor of cur Company
purgyant fo their camificate dated Januwary 08, 2025,

Qeiails o ¥ =180

Fiscal 2024
(% I lakhs except % and ratios)
Particulars EMA Partners India Limited" Quess Corp Limited"* Teamlease Services Limited**
Revanue from Oparations B, 7243 62 19,10.000.00 &, 3220000
ERITOA 1,648 59 B3 400.00 13, 100.08
EBITDA Margin 24.50% 3.6% 1.4%
PAT 142730 28.000.00 1,300.00
PAT Margin 20.74% 1.5% 1.2%
Fiscal 2023
T I lakhs except % and rafios)
Particulars EMA Partners India Limited" Quess Corp Limited™ Teamlease Services Limited"®
Revenue from Cperalions 2014.28 17,15, 800.00 TB7 00000
[EBITDA 407 .81 5B 00,00 12, 200.00
EBITDA Margin 8.13% 3.4% 1.6%
PAT 30707 22 300,00 11,200.00
PAT Margin 6.01% 1.3% 14%
Fiscal 202
(T in laxhs except T and ratios)
Particulars EMA Partners India Limited" Quess Corp Limited™ Teamlease Services Limited™
Revenue from Operations 5.695.68 13,68, 200.00 G.48,000.00
[EBITOA 141226 fi2, J00.00 14 Z00.00
EBITDA Margin 24.80% 4.6% 2.5%
PAT 1,127.06 25, 100,00 3,800 .00
AT Margin 19.48% 1.8% 0.6%
Naoles:
KPI FORMULA
Eevenue From Operations Revanua from Operations (Excluding Other Incom)
EBITDA_ EBITDA = Profit Before Tax + Depreciation & Amorisation expense + Finance Lost - Uther income
EBITDA Margin (%) EBITDA / Revenus from Operations
PAT Profit &fter Tax from Continuing Operations (After deducting Minority Interests)
PAT Margin (%) PAT | Tofal revenus

"Financial Information for EMA Partners india Limifed (s taken from Resiated Consolidafed Financia! Infarmation,

“*Financial information for Ksted industny peers mentioned above 15 on & consalidated basis and is sourced from fhe Industry Report isswed by Ken Research Private Limited

for the year ended March 31, 2024, March 31, 2023 and March 31, 2022

B, Weighted average cost of acquisition

A The price per share of our Company based on the primary! new issue of shares [equity | convertible securities) excluding shares issued under ESOP/ESOS
and izsuance of bonus shares.

PAT Profil After Tax from Confinuing Operations {After deducting Minority Interesis)
PAT I".-'Iargin T PAT [ Todal revvenue
Met warth Met Worth = Share Capital + Balance in Profit and loss account + Securities Premium Account

KEY PERFORMANCE INDICATORS (KP1) Four months period Year ended 31-Mar-24 | Year ended 31-Mar-23 | Year ended 31-Mar-22 The weighted average cos! of acquisition of all primary issuance during the 18 months prior to the date of the Red Hering Prospeclus (excluding shares issued under
ended 31-Jul-24 ESOPESDS and bionus shares) whera such issuance was equal toor mora than 8% of fully dilwted paid up share capital of the Company (calcuited based o the pra-
_ | issue capital before such transaction's and excluding employee stock options granted but not vested) in a single fransaction ar multiple transactions combined gether
Revenue from Operabons 2,588.32 6,729.62 | 5.014.28 5,605.68 over 2 span of rolling 30 days.
ERITDA 635.10 1,648.50 | 407 81 141276
EBITDA Maran 24 54% 24 50% | BT 24.50% Srno| Date of Nature of Mature of Price per | Face value | Mo, of Cost par Total Cumulative | Cumulative
dt : : : Allotment Transaction | Consideration | Equity Share | per Equity | Equity | Equity Share |Consideration| amount paid | no. of Equity
PAT 437.22 142730 J07.a7 112106 (1)&(2) Shares shares lincluding (%) for the Equity Shares
PAT Margin 16.61% 20.74% 6.01% 19.48% securities Shares acquired In the
Net Worlh a.782.72 537385 | 3.045.52 3, BEB.4% pramium) (T} last 18 months
Raturn on Net Worth 7.84%" 30.63% | T.84% 33.90% 1| 02-08-2024 | Private Placement Cash 104 5[ 913856 104 95041024 | 9.5041,024 4,50.41,024
Debtors Tumaver Ratio — Days 41 85| 96 &7 Weighted Average Cost of Acquisition (in 7) 104
Fee Eamers (Number) 23 28 | yrd 20 (1} Aftar consalidation of face vaito equity shares of T 1/ aach of our Company imfo aquily shares of face value of T 5% each
Operating Revenue Per Fee Eaming Employee 112 54 240.34 | 227492 28478 (&) After bonus issue
*Nar Annualised B. The price per share of cur Company kased on the secondary sale / acquisition of shares (equity lconvertible securifies)
KBl - Formulas Thera havia been no secondary issuance by Promaoter and Promoter Group andior the other sharahoiders during the 18 months prior to the date of tha Red Herring
Prospectus (excluding gifisy and whene such sale or acquisition was egual fo or more than 5% of fully diluted paid up share capital of the Company (calculated bazed on
KPI FORMULA the pre-issue capital b&iﬂrq such transactionfs and axcluding amployee stock oplions granted but not vestad) in a single transaction or multiple fransactions combined
Revenue fram operations Revenue From Operations (Excheding Cther Income) # }DEIE!“EF;*-'EF a sparn Dfl’ﬂﬂﬁ Al dﬂh-:l- R R G
TDA = FEH e = - In case there are no such transactions to report under (&) an n the information sha - af prite per sharg a lssuer Company based
EBITCI ESEA . R S0 Ta » Septor i S SO on sepenss + FRiiice il = Qfferinodne on last 5 primary of secondary transactions [ﬂnmdarytransacljmlm where promoter | promater group entities or shareholdaris) salling shares through offer
EBITDA Margin % EBITOA Revenue from Operations (%) for sale in IPO or shareholder{s) having the right to nominate director|s} in the Board of the Issuer Company, are a party to the transaction}, not older than 3

years prior to the date of filing of the DRHP, irrespective of the size of transactions.

Mot Applicable
D. Weighted average cost of acquisition, floor price and cap price

Retarn on net worth (RONW) (%) | RoNW = BEeslated met profit after fax (after deductng Minority Interests)  Average of et Worth at baginning and end of the Year

Debtors’ lumover ralio - days d65¢(Revanue from Cperabons! Average of Trade receivables of Current year and Previous Year) For the four month penod ended
July 31, 2024 = 1220 Revenue from Operations/Average of Trade recelvables of Current year and Previous year)

Fee eamers Employess who contribite direclly to the revenues of the company as recognised by the Company’s Management
Operaling revanue per fee samer | Revenue from Operations | Number of Fee Eaming employees
KPI Description
KP| DESCRIPTION

Revenue from operations Revenue from Operations is used by Management o rack the performance and growth of the company.

EBITDA EBITDA gives a comprehensive view of the healih of the company a3 it considers 2% sources of Operating Income. IF's the aggregaie
of the consolidated restated profit before fax, depreciation and amortisation expense and finance cosis, kess ofher income, for the
ralavant year.

EBITDA Margin EBITOA Margin is & financial ratio thal measures the profitability of the company as a percentage of its Revenue from Operabons

PAT Profit after Tax gives the overall profitability of business.

Types of transactions Weighted average cost of acqui- | Floor price {i.e.| Cap price
sifion (¥ per Equity Shares) = 11714 fi.e. ¥ 124/

Welghted average cost of acquisibon of primary | mew 5508 a6 per paragraph a above 104 1.13 limes 1.19 tmes
Weighted average cost of acquisition for secondary 2ale | acquisition as per paragraph b above MNA [l M
Weighted average cost of acquisiion of primary issuances [ secondary fransactions as per MNA A NA
paragraph ¢ above
- Primary Transachons
- Secondary Transactions

‘a5 adusted for changes in capilal

E. The Offer Price is [#] times of the face value of the equity shares
The face value of our share is 5+ per share and the Offer Price is of € |e] per share are [#] imes of the face value. Our Company in consultation with the Book Running
Lead Manager believes that the Offer Price of ¥ [e] per share for the Public |ssue is justified in view of the above quantitative and qualitative parameters. Investor should

read the abovementioned information along with the sechon fitled "Risk Factors” beginning on page 38 of the Red Hermng Prospectus and the financials of our Company
a3 38t out in the section tiled *Restated Consolidated Financial Information” beginning on page 211 of the Red Herring Prospectus.

For further details, please use the chapter titled “Basis for Offer Price” beginning on page 117 of the RHP

THE EQUITY SHARES OF DUR COMPANY WILL GET LISTED ON SME PLATFORM OF NSE ("MSE EMERGE')

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to
the total Bid/Offer Perod not exceeding 10 Working Days. In cases of force majeure, banking stnke or similar circumstances, our Company, for réasons to be recorded
in writing exdend the Bid/Ofer Period for @ minimum of one Working Day, subject to the Bid/Offer Period nol exceeding 10 Working Days. Any revision in the Price Band,
and the revisad Bid/Ofter Period, i applicable, shall be widely disseminated by notification lo the Stock Exchange by issuing & press release and also by indicating the
change on the website of the BRLM and at the terminals of the Members of the Syndicate and by intimation to Designatad Imermediaries and Sponsor Bank, as applicable

The Offer is being made through the Book Bulkding Process, In termes of Rule 19(2)(b) of the Securities Contracts {Regulation) Rules. 1957, as amended {(*SCRRA") read
with Reguiation 253 of the SEBI ICDR Regulations, as amended, wherein not maore than 50% of the Net Offer shall be allocated on a proportionate basis to Quaified
Institutional Buyers (*QHBs”, the “"QIB Portion™), provided that our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% of the QIB
Portion o Anchor Investors on & discretionary basis in accordance with the SEBI ICOR Regulations (“Ancher Investor Portion™), of which one-third shall be reserved
lor domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds al or above the Anchor Investor Allocation Price. In the event of under-
subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIE Portion. Further, 5% of the Met QIB Portion shall ba
available for allocation on a proportionate basis only to Mutua! Funds, and the remainder of tha Net QIB Portion shall be available for allocation on a proportionate basis to
all QiBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Howewer, it the aggregate demand from Mutual Funds is less than 5% of
the Net QI8 Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added ta the remaining Net 0IB Partion for proportionate allocation
to (I8s. Further, not less than 15% of the Met Offer shall be available for allocation on a proportionate basis to Non-Insttutional Bidders and not less than 35% of the Net
Offer shall be available for allocation to Retall Individual Bidders in accordance with the SEBI ICDR Reguiations, subject to vald Bids being recelved at or above the Offer
Price. All potential Bidders (except Anchor Invastors) are required to mandatorly ufilize the Application Supported by Blockad Amount ("ASBA”) process providing details
of their respective ASBA accounts, and UPI 1D in case of RIBs using the UPI Mechanism, if applicabie, in which the corresponding Bid Amounts will be blocked by the
SCEBs or by the Spansor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate
in the Ofer through the ASBA procass. For details, see “Oifer Procedire” beginning on page 319 of the Red Herring Prospecius

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, see
section titled "History ang Certain Corporate Matters”™ on page 164 of the Red Herming Prospectus and Clawse Il of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is @ material document for inspection in relation to the Offer. For further details, see the section titled “Materia! Contracts
amd Docurments for Inspection” on papge 388 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The liabifity of tha members is limited and thiz liabéity i& imited to the amount unpald, if any, on the shares held by them,
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorizad shara capital of the Company 15 3 15,00,00,000 divided Into 3,00,00,000
Equsty Shares of T 5 each. The issued, subscrbed and paid-up share capital of the Company befora the Offer is T 8,95,62.130 divided info 1,79, 12,426 Egquity Shares
of T4/ each. For detailz of the Capital Structure, see section titled "Camital Struchire” on the page 85 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM.
Given below are the names of the signatories of the Memaranduem of Association of the Company and the number of Equity Shares subscribed for by them at the time
of signing of the Memorandum of Association of our Company, Krishnan Sudarshan with 50,000 Equity Shares and Subramanian Krishnaprakash with 50.000 Equity
ahares aggregating to 1,00,000 Equity Shares of ¥ 1/- each. Details of the main objects of the Company as contained in the Memaorandum of Association, see section
fitled “History and Certain obher Corporale matters”™ on page 164 of the Red Herring Prospacius. For details of the share capital and capital structure of the Company see
seclion litled “Capital Structure” on page 85 of the Red Herring Prospectus.

LISTING: The Equity Shares Offared through the Red Harring Prospectus are proposed to ba listed on the SME Platform of NSE (*NSE EMERGE") in tarms of the Ghapter
IX of the SEBI ICDR Regulations as amended from time to time. Our Company has received ‘in-principla’ approval from NSE for the listing of the Equity Sharas pursuant
to letter dated December 02, 2024 For the purpose of this Offer, the Designated Stock Exchange will be the MNational Stock Exchange of India Ltd, ("NSE"), & signed copy
of the Red Herring Prospectus has been submitted for registration 1o the ROC on January 10, 2025 and Prospectus shall be delivered for filing to the RoC in accordance
with Section 26(4) of the Companies Act, 2013, For details of the matenal contracts and documents availabde for inspection from the date of the Red Herring Prospeclus
up to the Bid/Offer Closing Date, see "Material Contracts and Documents for inspaciion” on page 388 of the Hed Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Offar is being made in terms of Chapter [¥ of the SEBI (ICDR) Regulations,
2018, the Red Herring Prospactus has been filad with SEBI. In terms of the SEBI Regulations, the SEBI shall nof isswe any obsarvation on the Offer Document. Hance thera
is no such specific disclamer clavse of SEBL However, investors may refer to the entire " Orsclaimer Clause of SEBIT beginning on page 295 of the Red Herring Prospacius
DISCLAIMER CLAUSE OF THE NSE EMERGE OF NSE (THE DESIGMNATED STOCK EXCHAMGE): If is to ba distinctly understood that the parmission given by National Stock
Exchange of India Limited ("NSE") should not in any way be deermad or canstrued that the contents of the Offer Document of the price at which the equity shares ars offered
has been cheared, solicited or approved by NSE nor does it certify the correctness, accuracy or completeness of any of the contents of the Offer Decument. The investors
are advised 1o refer 1o the Offer Document for the full text of the Disclaimer Clause of NSE on page 301 of the Red Herring Prospectis.

GEMERAL RISK: Invastments in Equity and Eqguity-related securities Involve a degree of sk and investors should not invest any funds [n this Offer unless they can afford
1o take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offar, For taking an
investment decision, investors must rely on their own examination of our Company and the Offer including the fisks involved, The Equity Shares issued in the Offer have
not been recommended or approved by the Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the Red Herring
Prospectus. Specific attention of the investors is invited to the section “fisk Faclors” beginning on page 38 of the Red Herving Prospectus,

RISK IN RELATION TO THE FIRST OFFER: Tha face valug of the Equity Shares i % &/ The Foor Price, Cap Price and Offer Price as determingd by our Company, In
consultation with the Book Running Lead Manager, an the basis of the assassmant of market demand for the Equity Shares by way of the Book Bullding Process, as stated
under "Basizs for Offer Price” on page 117 should not ba considered to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance
can be given regarding an active or sustainad trading in the Equity Shares nor regarding the price at which the Equity Shares will be traded after listing.

Bidders should note that in case the PAN, the OP ID and Client |0 mentioned in the Bid cum Application Form and entered into the electronic applicalion system
of the Stock Exchanges by the bids collecting intermediaries do not malch with PAN, the DP 1D and Client 1D available in the Depository database, the Bid cum
Application Form is liable to be rejecied.

CREDIT RATING: A= this is an Offer of Equity Shares, there is no credit rating required for the Offer,

DEBENTURE TRUSTEE: This is an Ofer of Equity Shares hence appointment of debenture trustees is not required.

IPD GRADING: Since the Offer is being made in terms of Chapter X of the SEBI ICDR Regulations, there is no reguiremant of appointing an 1PO Grading agency,

BASIS FOR DFFER PRICE: The Offer Price is defermined by the Company in consuttation with the 8RLM. The financial data presented in section titled *Basis for Offer
Price” on page 117 of the Red Herring Prospectus are based on Company's Anancial Statements. Investors should also refer to the section titled “Aisk Factors” and
‘Restated Consofiated Financial Statements™ on page 38 and 211 of the Red Herring Prospecius.

TRACK RECORD OF PAST ISSUES HANDLED BY BOOK RUMNING LEAD MANAGER: For details regarding track record of Book RBunning Lead Manager to the Issue as
specified in the Circular refarence no, CIR/MIRSEDY1/2012 dated January 10, 2012 issued by the SEBI, please refer the website of the Book Running Lead Manager at:
https./www.indorient.in/

COMPANY'S AND SELLING SHAREHOLDERS' ABSOLUTE RESPONSIBILTY: The Company, having made all reasonab¥e inquiries, accepts responsibility for and confirms
that the Bed Herring Prospectus containg all mformation with regard fo the Company and the Offer, which is material in the context of the Offer, that the information
contained in the Aed Herring Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions &nd infentions expressed

herein are honestly held and that there are no other facts, the omission of which makes the Red Herring Prospectus as a whole or any of such information or the exprassion
of any such opinions or infentions, misleading in any material respect, Further, the Selling Shareholders, accepts responsibility for and confirms that the statements
made or confirmed by such Seling Shareholders in the Red Herring Prospectus to the extent of information specifically pertaining fo it and/or the Offered Shares and
assumes responsibility thal such staterments are true and correct in all material respects-and not misleading in any material respect The Selling Shareholders assumes
no responsibility for any othar statement in the Rad Herring Prospacius, including, inter alia, any of the statements made by or ralating to our Company or our Company's
business.

E r l= I ) UPl-Now available in ASBA for Retail Individual Investors and Non-Institutional Investor applying for amount uplo ¥ 5,00,000,-, applying

through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submil the application directly to the ASBA Bank (SC5Bz) or
to use the facility ol linked online trading, demat and bank account. Investors are required to ensure that the hank account used for bidding
LINIFIED PATRENTS INTERFACE g [inked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated
February 13, 2020, issved by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and Seplember
17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASBA has to be availed by all the investors except anchor investors. UP| may be avaled by (i) Retail Individual Investors in the Retall Portion; {il) Non-Institutiona
Investors with an application size of up 1o ¥ 500,000 in the Non-Institutional Portion. For details on the ASBA and LIPI process, please refer to the detais ghven in ASBA
form and abridged prospectus and also pleasa refer to the section "Offer Procedure” on paga 319 of the RHP The process is also availabla on the website of Assockation
of Investment Bankers of India (“AIBI"} and Stock Exchanges and in the General Informafion Docuement. ASBA Did-cum-application forms can be downloadad from the
websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.govin‘sebiweby/'other/ OtherAction.do7d
oRecogrisadFpi=yes&intmid=35 and hitps./www.sebi.govin/sehiwebyother OtherAction.doTdoRecognisedFpi= yes&intmid=43, respectively as updated from time 1o
time. For the Bst of LIPT apps and banks live on IPO, please rafer o the link: www.sebi.govin. UP Bidders Bidding using tha UPI mechanism may apply through the SC5Bs
and mobile appiications whosa names appear on the website of SEBI, as updated from time to time. Axis Bank Limited have been appointed as Sponsor Banks for the Difer,
in-accordance with the raquirements of the SEBI Circular dated Movemnber 1, 2018 as amended. For Difer ralated queries, please comact tha BRLM on their respective email
D5 a5 mantioned below. For LIPT related quenies, investors can contact NPCI-at the toll free number; 18001201740 and mail id: ipo,upii@npei.ong.in,

REGISTRAR TO THE OFFER

COMPANY SECRETARY AND
COMPLIANCE OFFICER

i
. L3

EMA Partners

Ms. Smita Shivdhari Singh
EMA Partners India Limited

204, The Summit- Business Bay,
Western Express Highway.

BOOK RUNMNING LEAD MANAGER TO THE OFFER

Indorient

INDORIENT FINANCIAL SERVICES LIMITED

B/805, Rustomjee Central Park, Andher Kurla Road,
Chakala, Mumbai - 400093, Maharashira, India.

Tel: +91-79772 12186

BIGSHARE SERVICES PRIVATE LIMITED

S6-2. Bth Floor, Pinnacle Busingss Park, Mahakali Caves Road, next
1o Ahura Centre, Andheri Easl, Mumbai- 400093, Maharashtra, India
Tel No.: +91 - 22 — 6263 8200; Fax No. +91 - 22 — B263 8299

E-mail. compliance-ifsl@indorient.in E-mail; ipoi@bigshareonling.com Vile Parte (East),
Investor Grievance E-mail; wecare@indorient.in Investor Grievance Email; invesinr@bigshareonling.com Mumbai — 400057, Maharashira,
Website: www.indorient.in Website: www bigshareoniing. com India.

Tel No.! +91 022-35008805
E-mail: 5.smita@ema-partners.com

Contact Person: Mr. Ivar Anil Misquith
SEBI Registration No: INMOOOO1T 2661 SEBI Registration No: INRODOOO1 385
CIN: UB71900L1293PLCO52085 CIN: U30399MH1294PTCOTER34

Availability of Red Herring Prospectus: Investars are advised to réfer to the Red Herring Prospectus and the Risk Factors contained therein, before applying in the Offer.
Full copy of the Red Herring Prospecius will be available at the website of SEBE al www.sabigov.in; the website of Stock Exchange at www.nsaindia com, the website of
BRLM at www.indorient.in and website of Company at www.emapartners.in,

Availability of Bid-Cum-Application lorms: Bid-Cum-Application forms can be abtainad from the Compary: EMA Partners India Limited, Telephone: +91 022-35008805,
Book Running Lead Manager Indorient Financial Services Limited, Telephone: +91-7977212186. Application Forms can also be obtained from the Stock Exchangs and
list of SC5Bs available on the wehsite of SEBI at www.sebi.gov.in and website of Stock Exchange at www nseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this offer have to compulsorly apply through ASBA. The investors are required to fill the ASBA form
and subsmit the samea to their banks. The SCEB will block the amount in the dccount as per the authority contained in ASBA form. On allotment, amaount will be unblocked
and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of relund.

For more details on the issue process and how 1o apply, please refer to the detalls given in application forms and Red Herring Prospectus and also please refer to the
chapler “Offer Procedurs” on page 319 of the Red Herriing Prospectus

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC OFFER ACCOUNT BANK/SPONSOR BANK: Axis Bank Limited

All capitalized terms used hergin and not specifically defined shall have the same meaning as ascribed 1o them in the Red Herring prospecius.

Contact Person: Mr. Azl Bayyed

For EMA PARTHERS INDIA LIMITED

5d/-

Ms. Smila Shivdhari Singh

Company Secretary & Compiiance OWicer
Membership No. A62883

Date: January 11, 2025
Place: Mumbai

EMA Partners India Limited is proposing, subject to market conditions and other considerations, public issus of #s Equity Shares.and has fied the Red Herring Prospectus
dated January 09, 2025 with the Registrar of Companies, Mumbai, Maharashtra. The Red Herring Prospecius is availabie on the website of the Book Running Lead
Manager at www.indonient.in, the website of the NSE i.e., www.nseindia.com; and weabsite of our Company at www.emaparinars.in.

Investor should note that (nvestment in equity shares involves a high degraa of risk. For detalls, investors should refer to and rely on the Red Herring Prospectus, including
the section fitled "A¥isk Factors” of the Red Harring Prospectus, which has been filed with ROC, The Equity Shares hava not been and will not be registered under the
L5 Securities Act ("the Securities Act”) or any stale securities laws in United Sfates and may nof be issued or sold within the United States or fo, or for the account or
benefit of, “U.5, persons® (as defined in Regulations under the securities Act), except pursuant to an exemption from, or in a fransaction not subject to, the registration
requirements of the Securities Act of 1933,
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