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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.

THE

DRWNE

DESTINATION

DRONE DESTINATION LIMITED

Cur Company was originolly incorporated as o private limited company under the Companies Act, 2012 in the nome and style of "Drone Destination Privote Limited” bearing Registration Numiber
24395] goted hMay 10, 2019 issuad by the Registrar of Companias, Delhi. Subsequently, our Company was converted into public imited company pursuant to a sharshalders' resolution passed ot an
Extro-Ordinory General Meeting hekd on April 29, 2023, and the mome of our Company was changed te “Orone Destination Limited™ and a fresh Certificate of Incorporation dated kMay 04, 2023 waos
iszued by Ragistrar of Companies, Dalhi. As on dote of this Red Harring Prospectus the Corparate [dentification Mumber of cur Company is US02000L20MS3FLCE34995) For furthar detoils of incorparation
plagse refer to section Htled "Cur Histary ard Cartain Othar Corporata Motters” beginning on poga 148 of Red Harring Frospactus.

Corporate Identity Number: UG0200D12019PLC 348395
Registered Office: C-13, Ground Floor, Panchsheel Enclave, Delhi-110017, India
Tel: +2141050607, Fa: M4, Website: www thedronedestination.com,
E-mail: cozec@thedronedestination.com
Contact Person:

Ms. Ayushi Gupta, Company Secretary and Compliance Officer,

PROMOTERS: MR. CHIRAG SHARMA AND MS. SHASHI BALA

THE ISSUE

INITIAL PUBLIC OFFERING UP TO 68,00,000 EQUITY SHARES OF RS.10/- EACH (THE “EQUITY SHARES") OF DRONE DESTINATION LIMITED
(*DD" OR THE “COMPANY") FOR CASH AT A PRICE OF RS. [-]/- PER EQUITY SHARE (THE "ISSUE PRICE"), AGGREGATING TO RS. [-]
LAKHS (“THE ISSUE"). OUT OF THE ISSUE, 5,00,000 EQUITY SHARES AGGREGATING TO RS. [+] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION L.E. ISSUE OF 63,00,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH AT AN ISSUE PRICE OF RS. [+]/- PER
EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL
CONSTITUTE 27.98 % and 25.93 %, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.FOR FURTHER
DETAILS, PLEASE REFER TO SECTION TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE NO 263 OF THE RED HERRING PROSPECTUS.

ALLOCATION OF THE ISSUE
QIB PORTION (EXCLUDING ANCHOR INVESTOR) NOT MORE THAN 12,32,000 EQUITY SHARES
ANCHOR INVESTOR PORTION NOT MORE THAN 18,88,000 EQUITY SHARES
RETAIL PORTION NOT LESS THAN 22,20,000 EQUITY SHARES

NON-INSTITUTIONAL PORTION NOT LESS THAN 9,60,000 EQUITY SHARES

MARKET MAKER PORTION UPTO 5,00,000 EQUITY SHARES

PRICE BAND: ¥ 62/- to T 65/- PER EQUITY SHARE

THE FLOOR PRICE IS 6.2 TIMES OF THE FACE VALUE AND CAP PRICE IS 6.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER.
THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (I1SSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR)
REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 271 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS IS DELIVERED FOR REGISTRATION TO THE REGISTRAR
OF COMPANIES, DELHI AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.

BID OFFER PROGRAMME

ANCHOR BID OPENS ON JULY 06, 2023

BID OFFER OPENS ON JULY 07, 2023

BID OFFER CLOSES ON JULY 11, 2023

ASBA* Simple, safe, smart way of Mandatory in Public issues. No cheque willbe | *Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply
Application!!!! accepted blocking the fund in the bank account. For further details, check section on ASBA below.
UPI-Now available in ASBA for Retail Individual Investors ("RII")**
Investors are required to ensure that the bank account used for bidding is linked to their PAN,
uniriEn payaents mreerace | WPL= Now available in ASBA for Retail Individual Bidders applying through Registered Brokers, DPs & RTA. Retail Individual Bidders also have the option to submit the application directly to the ASBA Bank {SC5Bs) or to use the facility of linked online trading, demat and bank account.

*ASBA has to be availed by all the investors except Anchar Investors (if any). UPl may be availed by Rils.

For details on the ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to the section “lssue Procedure” beginning on page 271 of the Red Hernng Prospectus. The process is also available on the website of AlBI and Stock Exchanges in the General infarmation
Document. ASBA Forms can be downioaded from the website of Emerge platform of NSE ("NSE Emerge” or “Stock Exchange®) and can be abtained fram the list of banks that is displaying on website of 5EBI at waww.sebigowin.
** List of banks supporting UPl is also available on the website of SEBI at www sebi.govin. For the list of UPI Apps and Banks live an IPQ, please refer to the link: wwwsebigovin. Yes Bank Limited has been appointed as 3ponsor Bank for the lssue in accordance with the requirements of the SEBI Circular dated November

1, 2018, as amended.

IN TERMS OF THE CIRCULAR NO. CIRfCFD/POLICYCELL/1T1/2015 DATED NOVEMEER 10, 2015 AND ALL POTENTIAL INVESTORS PARTICIPATE IN THE ISSUE ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED AMOUNT(ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH
WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (SCSB’s) FOR THE SAME. FURTHER PURSUANT TO CIRCULAR BEARING NO. SEBI/HO/CFD/DIL2/CIR[P[2019/76 DATED JUNE 28, 2019 FOR IMPLEMETION OF PHASE Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM JULY 01, 2019. ALL
POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT OR CORRESPONDING UPI ID (IN CASE OF Rlls), IN WHICH THE

APPLICATION AMOUNTS WILL BE BLOCKED BY THE 5C5Bs OR UNDER THE UPI MECHANISM, AS APPLICABLE.

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE” ON PAGE NO. 271 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY THE INTEREST ON THE APPLICATION MONEY AT

THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY.

1) Basic Earning per $hare (EPS) as per Accounting Standard 20,

Period Basic & Diluted EPS Weight |
2022-23 25.80 3
2021-22 18,85 7
2020-21 (4.14) |
Weighted Average EPS 18.49
2) Price ta Earnings (P/E) ratio in relation to Issue Price of 2 [+] per Equity Share of face value?. 10/~ each fully paid up.
Particulars P[E Ratio at floor price P/E Ratio at cap price
F/E ratio based on the Basic & Diluted EPS, as restated for FY 2022-23 240 251
P[E ratio bosed on the Weighted Average EPS, s restoted 3.38 .61
3) Return on Net Worth (RONW)
Period Return on Net Worth (%) Weights
2022-23 13.90 3
2021-22 8055 2
2020-2 -1B8.45 |
Weighted Average 5.38
4)  Met Asset Value per Equity Share
Particulars Mot Asset Value (NAV) in 2.
20E2=33 516
2021-22 21.04
2020-2 220
MHAV- After the Offer
At the Flaar Price 3252
Al the Cop price 3336
At tha Offer prica [-]
5]  Comparison with industry peers
# | Name of the company Face Value CMP EPS (Rs) TIMPE | RONW (%) | NAV (Rs. PAT (Rs.in
| [Per Share) Ratio Pershare) | Thousands
1 | Drona Destination Limitad 10 [+] 75.8 [+] 13.90% 35.15 24,419.00
Peer Group®
2 | Droneacharya Aerial Innovations Limited | 10 | weos | 177 | sam | smw 2763 | 3419700

*Sourced from Annual Reports, Audited Financiols, BSE

The KPiz disclased below have been used historleally by aur Company 1o understand and analyze the buginess performance, which in result, help It in anclyzing the growth of
waniows varticals in comparizon to ouwr Campany's §sted pesrs, and other relevant and motanol KMs of the business of our Company that hove o bearing for arriving ot the Sasis
for Offer Price hove been disciosed below. Qur Campany corfinms that i shall continue o disciose ol e KPIS Included i e sechion “Bosis far Offer Price”, an a pevkocic Boasis, of
least once in o yeor (or for any lesser period as determined by the Soard of our Carmpany), for o duraticn that is at legst the Joter of (i) one year after the lzting date or pariod
specifivd by SEBL or (i) 6T the utilization of the Net Proceeds. Any change in these KPls, during the aforementioned period, will be explaoined by our Compeny as required uncer
the SEE ICDR Reguiaticns.

The KFfs af owr Company bave bean disclosed in the sections titted “Our Business ™ ond “Monogermeant Discussion and Analysis af Financial Condition ond Reswlls of Opevalions-Key
Farformance Indicatars™ on pages 14 and 227, regpectively. Jur Compony confirms that it shall continue fo discioss oll the KPS included in this sectlon an a perlodic basis, o leost
ance in a year {or any lesser period as determined by the Board of our Company), for o duration of one year after the dote of listing of the Equity Shaves on the Stock Exchange
o Hil the complete ubifzation of the proceeds of the Issue oz per the discloswne mode in the Objects of the lzsue Sectlon, whichever is Iabar or for such other duratlon gs may be
required under the SE8! (COR Regulotions. For details of build-up of Promoters’ sharefalaing in owr Company ond Bisk Factors, please see "Capitel Structure” and “fizk Foctors”
beginning on poges 58 and 26, respectively, of the Red Herming Prospecius

Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are monitored on a periedic basic for evaluating the overall
performance of our Company.

(in @ thousands, except %)

Particulars Financial ¥ear ended March Financial Year ended March Financial ¥Year ended March
31st, 2023 3st, 2022 31st, 2021
Revenue from operations 120,722 4] 26,646,234 350778
Growth in Revenue from Cperations ' SS07F2E 554.61% 100.00%
EBITDAM 47,025.46 3,995.99 (239.40)
EBITDA (%) Margin'®! IB84% 15 54% (6.09) %
EBITDA Growth Perlod on Period'™ N76.82% hLA, =
ROCE (%) 18.65% 17.09% (10.86) %
Currant Ratiat! .70 1.8940 180
Qperating Cash flow'®! B8.303.87 (754.88) (130179
PATIE 24,418.00 2,073.21 (455.95)
ROE[ RoMw!™ 13.90% B9.55% {(188.49) %
T 95.80 18.85 (4.14)
2, Compaoarison of KPI with listed industry peers
{Amount in ¥ Thousands, except %)
Particulars Drone Destination Ltd. Droneacharya Aerial Innovations Ltd. | ideatorge Technology Ltd. |
FY 22-23 FY 21-22 F¥ 22-23 Fy 21-22 First Half Year FY 2023** FY 21-22 |
Ravenue from operations I 1.20,7F2. 4] 2554824 18568500 A5 57300 1385480.00 | 1594,290 ﬂlil]
Growth in Revenue frorm Operations = 70 F2E 554.61% 7655 FEF7200% 7055 JE9.24%
|EBITDA 47,02548| 399599 55,792.00 575100 6,59,520.00|  751.310.00
EBITDA (%) Murgin'*? J8.894% 1554 % 29183 160 % 45 98% A46.54%
EBITDA Growth Period on Pariod '™ I76.82% MNAa* 10135 Ma* 1557 Ba*
ROCE (%) I8.65% 17.09% B.AT% 3B5% 19.94% 49.53%
Current Ratio'™ 170 1.0 813 30.26 4.70 374
PATIE 24.419.00 20732 3418700 4,066.00 Ag212000| 44006000
ROE[ RaNW!H 13.90% A256% B.16% 2RI% 18.77% 39.96% |
EPS!H 2580 18,85 177 0,35 k48 IEEd]

**Tha data of Ideaforge is considerad for FY 21-22 and Hall Year ending 30th September 2022 for FY 2022-23. The same is done because the company |5
under the process of listing. The information is shared on best information available in public domain

MNOTE: All the information for Deted industry pears menbionad above are on a standalona bass and 12 sourced rom thedr respecting Uuﬂ'rt&ﬁﬂ' unaudited
financial results ond/or onnual report

Motes:

(1) Total ncome includes Revenue from Operations and Other Income as appedrng in the Restoted Financkal Statements/ Annual Reports of the
respectad companies

(2) Growth In Total Income (%) Is calculoted as Total Income of the relevant period minus Total Income of the preceding period, divided by Total Income

of the preceding period

EBITDA is colculated as Profit before tax + Depreciation + Finance Cost

EBITDA Margin' is calculated as EEITDA divided by Total Income

(8) EBITDA Growth Rate s calculated period on pariod

[6) ROCE: Return on Copital Employed is calculated as ERIT divided by copital employed, which is defined as shareholders’ equity plus long term debt

(7] Current Ratle: Current Asset over Currant Liabilities

(8) PAT is mentionad as PAT for the period

(9) ROE/RoMNW is calculated PAT divided by shareholders’ equity

(10) EPS is mentioned as EPS for the period

RISKS TO INVESTORS:

. Average cost of acquisition per Equity Share by our Promoters, Mr. Chirag Sharma, Ms. 5hashi Baola as ot the date of Red Herring Prospectus is Rs.
2.94 and 2.95 respectively consecutively.
At the date of Red Herring Prospectus, the Weighted Averoge cost of acquisition per Equity Share by our Promoters, Mr. Chirog Sharma, Ms.
Shashi Bala as at the date of Red Herring Prospectus is 2.47 and 3.00 Respectively and consecutively.

. Weighted Averoge Return on Net worth for Financial Year ending 2023, 2022 and 2021 is 5.38%.

1) Our company may, in consultation with the BRLM, consider participation by the Anchor Investor. The Anchor investor Bid/Offer period shall be ona
warking day prior to the Bid/ Offer opening dote in occordance with $E81 ICDR Regulations, 2008,

2]  Our company may, in consultation with the BRLM, consider clasing the Bid| Ofler period for QIB one working day prior to the Bid/Oftar Clogirng Dale in
occordance with the SEBIHCDR Regulotions, 2018,

In case of revision in the price band, the bid/ 1ssue period shall be extended for ot least three (3) additional working days after such revision in the price band, subject to
the bid/issue period not exceeding o total of ten (10) working doys any revision In the price bond | ond the revised bidf issue Period, if opplicoble sholl be widely
disseminated by notification to the Stock Exchange by Issuing press release and by and atso by indicating the change on the website of BRLM ond by Intimation to Self
Certified Syndicate Banks (SCCE's), the sponsor banks and the designated intermediaries, as opplicoble, In case of force majeure, Banking strike or similar circumstances,
the company for the reasen recorded in writing, extand the Eid/ Issue perigd by ot least Three [3) additional working doys subject to total bid | Izsue period not
exceading Ten (10} working doys.

The issue I3 belng made in terms of Rule 18 (2)(b){I) of the Securties Controct (Regulation) Rules, 1867, as amended (*SCRR™) rend with Regulation 263 of SEBI ICDR
regulations, the izsue is being mode for ot least 25% of the post issue pakd up Equity Share capital of our Company, The issue is being made throwgh the Book Building
Process wherein not more than S0% of the issue shall be avoilable for allecation on o proportionate basis to Qualified Institutional Buyers (“QIE's” and such partion to the
“JIB Particn”) provided that cur company may in consultation with the BRLM may allocate upto 80% of the QIE pertion to the Anchor Investor on a discretionary basis in
accordonce with the SEEI ICDR Regulations {“Anchor Investor Portion™). One third of the Anchor Investor Portion ghall be reserved fior the Domestic Mutual Funds, subject
to valid bids being received from the domestic mutual funds at or above the Ancher iInvestor allocation price. Further, 5% of the QI8 portion {excluding the Anchor Investor
Portion) sholl be available for allocotion on a proportionate bosiz to Mutual funds only, and the reminder of the QIE portion shall be available for allocation on
proportionate basis to all QIEs Bidders (other than Anchor Investors), including muwtual funds, subjact to valid bids being received at or above the issue price. Further, not
l=ss than 18% of the issue shall ke owailable for allocation on propertionate bosis to Mon- Institutional Biddsr and not less than 3%% of the issue shall be ovailable for
alkacation ta the Retad Individual Biddars in accordanca with the SEEI ICDRE Regulations subjact tovalid bids baing recevad or abova the issus price. All potential biddess,
ather than Anchor Investor, are required to mandatarily utilize the application supported by blocked amaunt (*ASBA") process providing details of thair respective bank
account (including UPID in case of RIBs) which will be blocked by SC5BS, of tha bank account linkad with the U ID, as applicable, to participate in the issua. Anchor
rvestars are nat permitted o partipate in the Anchar Investor Portion throwgh the ASBA process, For Detalls, pleass see the section tithed "15sue Proceduna” on page 271
af the Red Herring Prospectus,

PROPOSED LISTING:

The Equity Shares offered throwgh the Red Herring Frospectus are proposed to be listed on the Emerge Platform of Kotional Stock Exchange of India Limited ['MSE
Emerge'), in termis of the Chapter I¥ of the SEBI {ICDR) Regulations, 2018, as amended from time to time. Qur Company has received an In-Frinciple approval letter dated
June 27, 2023 from Mational Stock Exchangs of India Lmited for wsing its name in this offer decurmant for fisting of gur shares on the NSE Emerge. For the purpose of this
kssue, tha Dasignated Stock Exchandges will be tha Mational Steck Exchaonges of Indio Limitad.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"):

Since the 1ssue s being maoda in terms of Chaptes 1X of the SEBI ICDR) Regulations, 2018, the Offer Document was nat filed with SEBL In terms of the SEBIICDR Regulations,
SEE shall net Bssue any observations on the Offer Document. Hence, there s no such specific discloimer clouse of SERL However, investars may refer [0 the entire "SEBI
Discloimer Clause” on page 254 of the Red Herring Prospectus,

DISCLAIMER CLAUSE OF EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (DESIGNATED STOCK EXCHANGE):

It iz te be distinctly understood that the permission given by the National Stock Exchaonge of Indio Limited {*MsE") should not in any way be deemed or construed that the
contents of the Red Herring Prospectus or the price bond at which the Equity Shares are offered fior bidding hos been cleared, solicited or approved by NSE nor does it
cartify the correctnass occuracy of completeness of any of the contents of the Red Harring Prospectus. The investors are odvised to refer to the Red Herring Prospectus
fior the full text of the “Dizclaimer Clouse of the Emerge Plotform of the Notional Stock Exchange of india Limited” on poge 256 of the Red Herming Prospecius.

RISK IN RELATIOMN TO THE FIRST ISSUE:

This belng the first public Issue of our Cormpony, there has been no formal rmarket for the Equity Shares. The foce value of the Equity Shoares is Rs. 10/- each ond the offer
price Is [-] times of the foce volue of the equity shares. The Issue Price determined and justified by cur Company in consultation with the Bock Running Lead Manager
oz stoted in “Basis for lssue Price” on poge 87 should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares ore listed. No assurance
can ba given regarding on active or sustained trading in the Equity Shares or regording the price ab whichthe Equity Shares will be traded after listing,

Eldders/ Applicoants shauld note thot on the bosis of PAN, DF 1D And Client 1D os provided in the bid cum application ferm, the Bidder/ Applecoants may De dearmid (o hine
authorized the Depositories to provide to the Registrar to the Isswe, any requested Demoegraphic detalls of the Bidders( Applicants os ovailable on the records of the
depositories. These Demographic details may be used, among other things, for or unblocking of ASBA account or for other comespondence related to an issue, Bidders|
Applicants are advized to update any changeas to their demogrophic details as available in the records of the depository porticipants to ensure accuracy of records,
any debay resufting from failure to update the demagraphic details would be at the applicant's sole risk Bidders Appliconts should ensure that PAN, DP 1D and the Client
1D are correctly filled in the bid cum apgplication form. The PAN, DP 1D and the Client ID provided in the bid cum application farm should match with the PAN, DF ID and the
Client 1D available in the depository dotoboss, otherwize the bid cum application farm is liabde to be rejected. Bidders! Applicont should ensure that the beneficiany
account provided in the Bid cum application form iz active.

GEMERAL RISK:

Investrents in equity and equity-refoted securities involve o degree of risk and investors should not invest any funds In this Issue unless they can afford to toke the risk
of losing their investment, Investors are advised to read the risk factars corefully before toking an investrmeant decision In this issue, For taking an investment decision,
investors must rely on thelr own examination of our Company and the Issue including the risks involved, The Eguity Shares issued in the lksue hove neither been
recommended nor approved by Securites and Exchangse Board of India nor does Securities and Exchange Board of India guarantae the occuracy or adequacy of Red
Herring Prospectus. Specific attertion of the nvestors iz invited to the saction titled "Risk Foctors™ beginning on page 26 of Red Herring Prospectus.

CREDIT RATING: This Bairg the issue of Eguity Shdaras, no credit raling 15 redquined,

DEBEMNTURE TRUSTEES: As this is an issue of Equity Sharas, the aoppaintmeant of Trusteas is not reguirad.

IPFO GRADING: Since this izsue is mode in terms of Chapter 1X of the SEEI (lcDR) Fegulotions, there is no requiremant of appeinting on IPO Grading Agency.
BASIS OF ISSUE PRICE: The Issue Price is determinad by the Company in consultation with the Lead Manager. The finoncial data presented in section “Basis of lssue Price”
on poge no. 87 of the Red Herring Prospectus are bazed on Company's Restated Finonciol Stoternents. investors should alse refar to tha section titled “Risk foctors” and
*Restated Finoncial Stofement” on page no. 26 and 193 respactively of the Red Herring Frospectus.

ADDITIONAL INFORMATIOMN AS REQUIRED UNDER SECTION 30 OF THE COMPAMIES ACT, 2013

COMNTENTS OF THE MEMORANDUM OF ASSOCIATION OF QUR COMPANY AS REGARDS ITS OBJECTS: For infarmalian ar tha madin ofjacts and other objects of our Company,
sae “Histony and Cevlain Carparale Mollars” on page 148 of the Red Hesrirg Prospectes. The Memardndum of Associaticn of our Comipany 5 a material docurmeant for
inGpection in relation 1o the Bsue, Far Turther details, see the section “Matenal Cantrachy and Dacuments Ior ingection” on page 376 of the Red Herring Prospecius
LIABILITY OF MEMEERS OF THE COMPANY: Limited by sharas.

AMOUMNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share copital of the Compony is 2 EI_E.IIICI.IIID,HE-D,I'— divided into 260,000,000 Equity
shares of 2 10/~ each. The izsued, subscribed and paid-up share copital of the Company before the Issue iz 2 17,42,.92.930 (- divided into 1,74,99,998 Equity Shores of 2
10/- sach. For details of the Caopital Strecture, sea chapter tithed “Capital Structure” beginning on pogea 52 of the Red Harring Prospeactus.

MAMES OF THE SIGMATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE HUMEBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the
names of the signotories of the Memorondum of Association of the Company and the number of Equity Shares subscribed by them at the time of signing of the
remorandum of Association of cur Company: alok Sharma- 3,000 Equity Shares, Shoshi Bala- 3000 Equity Sharas, Chirag Sharma-3,000 and Kapil Rana— 000 Equity
Shares, oggregating to 10,000 Equity Shares of #10f- each.

(3)

[4)

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE OFFICER

MARMOLIA FINAMCIAL SERVICES LIMITED

200, 2] Floor, Marble sarch, 236 B A.).C Bose Rood, Kolkobo, West
EBengal- 700020, India

Tel: +51-8130678743; Email; pankalpassignamalio.com
Contact Person: Mr. Pankaj Pasi

Website: wosw narmolic,corm

SEBI registration number: (NMO00010781

CIN: US1909WEIS8EPLCOT2ETE

Narnolia
Maashitla”

K rradimpe suceesslsl l'l-\.||I||

MAASHITLA SECURITIES PRIVATE LIMITED

48], Krishna Apra Business Square, Metaji Subhash Ploce,
Pitompura, Dalhi - 110034, India

Tel: 011-45121755 Email; ipod@maoshiflio.com

Contact Person: Mr. Mukul Agareal

Website: waww mocshitlo.com

SEBI lugiatrutinn Mumber: INRIODO04370

CIN: UEFI00DL20I0PTC 208725

Mz, Ayushi Gupta

C-13, Ground Flaor, Pancheheel Enclave, Delhi-110017, India
Telephone: D1I-41050607, Emall: cosec@thedronadestination.com
Website: www.thedronedastination.com

investors can contoct our Company Secretary and Compliance Officer, the Lead Manager or the Registrar to the [55ue, in
case of any pre-issue or post-issue related problems, such as non-receipt of letters of alloatment, non-credit of allotted
Equity Shares in the respective beneficiary account, non-receipt of refund orders and non-receipt of funds by electronic
mode etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised o refer to the Red Herring Prospectus and the Risk Fectors contained therein before applying in the Issus. Full copy of the Red Herring Prospectus is available on the weabsite of the SEBI ot www.sabigovin, the wabsite of the Lead Manoger to the lssue ot woww.narmolia,con,

wibgite of company al waww thedranedestinationeom and websites of stock exchange ab www, mgeindioconm

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bic-Cum-Application forms can be obtained from the kegistered Office of the Company: Drone Destination Limited (Telephone: 01l-41050607) Lead Manager: Hornalia Financial Services Limited (Telephone: +81- 8130676743). Bid-cum-application Forms will also be availoble on the webaite

of NSE (www nseindin.com) and the dasignated branches of SCSBS, the list of which is available at websites of the Stock Exchange and SEEI,

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are required to fill the application form and submit the some to the relevant 3C38s ot the specific locations or reglstered brokers at the broker centers or RTA or DP's. The SC58's will biock the amount in the account as per the authorty contained in application form. On
allotment, amount will be unblocked and occount will be debited only to the extant required to be paid for ollotment of shares. Hencs, there will be no nead of refund. For maore datails on the ASEA process, pleasa refar to the detoils givan in application forms and Rad Herring Prospectus and olso pleass refer to tha chapter titled “Iz5us Procadure”

L gy 271 ol the Red Her flr'b-g- Prospacius

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to carefully refer SEBI Circular SEBIHO)CFOJDILZCIR/F 2018138 doted Nowamber O, 2018 and as modified through its SEBI1 circular (SEBIHSCFD) DIL2JCIR(P/ 201950} doted Apsil 3 2010, SEBI circular (SEBI/HOJCFDJ DL Ciw/P/2018) 78] dated June 28, 2010,

SEBI eircular no, SEBIJHOCFD/ DI CIR/P/2019/85 dated July 26, 2002, SEBI Circular SEBIHOJ/CFD/DCR2(CIRIP/ 2019123 dated November 08, 2019, SEBI Circukar No. SEBISHO/CFD/DILZ{CIR/22020/50 dated March 30, 2020, SEBI circular no. SEBIHO/CED/DILZ CIR|P/2021/2480/1/M dated March 18, 202, SEBI circular no. SEBIHO[CFD/DILZ/

CIR/P{ 2021/ 47 aated March 31, 2021, SEB| Cireular no. SEBIHO/CFDfDIL2/PCiR/ 2021570 dated June 2, 2021, SEB Circular no. SEBIHO/CFD/DIL2/CIR(P| 2022/ 45 dated April 5, 2022 and SEBI Circular no. SEBIHOCFD/ D2/ CIR/P)2022/5] dated April 20, 2022 and any subsequent circulars or notifications issued by SEB N this regard for the procedurs
to be followad for opplying through UFL Retail Individual Investor hove to apply through UR Mechanism. Retail iIndividual Investor whose bonk is not five on UP as on dote of this circubar, may wuse the other alternote chonnels owailoble to them viz. Submission of application form with $C58s] using the facdity linked online troding, demat and

bank acceunt list For further details, pledse refer the chapter Hiked “lssue Procedure” beginning on page 271 af the Red Hedring Prozpectus.
Sponsor Bank to the lssue: Yes Bonk Lirmited

Banker to the lssue, Escrow Collection Bank and Refund Banker: Yes Bank Limited

investor should read the Red Herring Prospectus carefully, including the “Risk Factors” beginning on 26 of the Red Herr
all capitalised terms used herein and not specifically ned shall e the some meaning as ascribed

Pros
them in the Red Herring Prospectus.

pectus before making any investment decislon.

Drone Destination Limited is propasing, subject to applicable statutory and regulatory reguirements, receipt of requisite approvals, market conditions and other considarations, to undertake an initiol pulklic offering of its Equity
Shares and hos filed the Red Herring Prospectus with Registrar of Companias, Mew Delhi on Fridoy, June 30, 2023, The Red Herring Prospectus shall be availoble on the website of the SEB ot wew sebi govin, the website of the Leod
Manager [o the sswe ot wawwnormdadio com, website of company of wwaw thedromedestination.com and websibes of NSE Le. www.nseindio.com, respectively. Investors should note that investment in equity shares involves o high
degree of risk and for details relating to the same, sea section titled "Risk Foctors™ beginning on page 26 of the Red Herring Prospectus. Potential investors should not rely on the Red Herring Prospectus for making any investmeant

decision.

The Eguity Shares offered in the Issue hove not been aond will not be registered undar the WS, Securities Act of 1933, os omended (the *Sacurities Act”) or any state securities kaws in the United States, ond unless =o registered, maoy
not be offered or sokd within the United States except pursuant to an exemption from, or in a tronsaction not subject to, the registration requirements of the Securities Act and any applicable U.S. state securities lows, There will be no

public offering In the United States and the securities belng offerad In this anncuncerment are not belng offered or sold in the United States

For DROME DESTIMATION LIMITED
O Bahall of the Board of Directors

sd/-
Place: Mew Dalhi Chirag Sharma
Date: July, 03, 2023 Manoging Director
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