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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

3 = DocMode

DOCMODE HEALTH TECHNOLOGIES LIMITED

Corporate Identification Number: U74999MH2017PLC297413

Qur Company was incorporatad in Mumbai, Maharashtra, as a "Docmode Health Technologies Private Limited”, a private limited comipany under the Companies Act, 2013, pursuant to a certificate of incorporation dated July 17, 2017 issued by the Deputy Registrar of Companies, Central Registration Centre, Thereafter, our Gompany was converted from a
private limited company to a public imited company pursuant 1o a special resolution passed by our Shareholders at the Extraordinary General Meeting held on December 15, 2022, and consequent upon conversion, the name of our Company was changed to *Docmode Health Technatogies Limited” and a fresh certificate of incorporation dated January 2,
2023 bearing Gorporate identity Mumber UT4999MH 201 YPLE29741 3 issued by Registrar of Companies, Maharashtra, Bumbai,
For further details, please refer to the chapter titlied “History and Certain Corporafe Matfers ™ beginning on page no. 143 ofthis Prospactus.

Registered Office: 201, Kalpataru Plaza, Rambaug, Off Chincholi Bunder Road, Malad, Mumbai, -400064, Maharashtra, India | Tel No: 9920923338; | Email Id: legal@docmode.com; | Website: www.docmode.org | Contact Person; Reshma Susan Thomas, Company Secretary & Compliance Officer

THE PROMOTERS OF THE COMPANY ARE PAULSON PAUL THAZHATHEDATH AND HANS ALBERT LEWIS

THE ISSUE

INITIAL PUBLIC ISSUE* OF 8,49,600 EQUITY SHARES OF FACE VALUE OF 2 10/- EACH (“EQUITY SHARES") OF DOCMODE HEALTH TECHNOLOGIES LIMITED (“THE COMPANY™ OR THE “ISSUER") FOR CASH AT A PRICE OF T 79/- PER EQUITY SHARE (THE “ISSUE PRICE"), (INCLUDING A PREMIUM OF  69/- PER EQUITY SHARE), AGGREGATING
TET1.18 LAKHS (“THE ISSUE"), OF WHICH 43,200 EQUITY SHARES OF FACE VALUE OF ¥ 10/- FOR CASH AT A PRICE OF ¥ 79/- EACH AGGREGATING ¥ 34.12 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION
PORTION LE. ISSUE OF 8,086,400 EQUITY SHARES OF FACE VALUE OF  10/- EACH FOR CASH AT A PRICE OF = 79/- PER EQUITY SHARE, AGGREGATING TO 2 637.05 LAKHS IS HERE IN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.03 % AND 25.66% RESPECTIVELY OF THE POST ISSUE PAID
UP EQUITY SHARE CAPITAL OF THE COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “TERMS OF THE ISSUE" BEGINNING DN PAGE MO 239 OF THIS PROSPECTUS.

*SUBJECT TO FINALISATION OF BASIS OF ALLOTMENT®

THE FACE VALUE OF THE EQUITY SHARES IS 710.00/- EACH AND THE ISSUE PRICE IS ¥79/- PER EQUITY SHARE
THE ISSUE PRICE IS 7.9 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

THIS ISSUE IS BEING MADE THROUGH FIXED PRICE PROCESS IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (1SSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (“SEBI ICDR REGULATIONS") AS AMENDED AND RULE 19(2)(B}{1) OF THE SECURITIES CONTRACTS (REGULATION)
RULES, 1957, AS AMEMDED (THE “SCRR"), THIS ISSUE HAS BEEN MADE FOR AT LEAST 25.00% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 252 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS IS FILED
WITHTHEREGISTRAR OF COMPANIES INACCORDANCE WITH SECTION 26 OF THECOMPANIES ACT, 2013,

FIXED PRICE ISSUE AT ¥79/- PER EQUITY SHARE
MINIMUM APPLICATION OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 QUITY SHARES THEREAFTER
DISCLAIMER: IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE PROSPECTUS AND THE TERMS OF ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

ISSUE OPENS ON: THURSDAY JANUARY 25, 2024
PROGRAM CLOSES ON: TUESDAY, JANUARY 30, 2024

Simple, Safe, Smart| *Applications Supported by Blocked Amount ("ASBA”) is a better way of applying to
As B A* way of Application - | issues by simply blocking the fund in the bank account. For details, check section on
! 'FI’ UPI - Now Mandatory in ASBA Tor Retaill Individual Invesiors (RIls)

Make use of it!!! ASBA below.
Investors are reguired fo ensure that the Bank Accouni used for hidding is linked to their PAN.
UMIFED PAYMENTS INTERFACE

Mandatory in public issue.
No cheque will be accepted.

UPI - How available in ASEA Tor Rlls applying through Registered Brokers, DPs and RTAz. Rlls alzo have oplion to submil the application directly to the ASBA Bank (SC5Bz) or to use the facility of linked online trading, demal and Bank account.

For dedails on ASBA and UP| process, please reder to the deladts given in Application Form, Abadged Prospectus, General Information Document for investing in the public issue and also pleasa rafer to Section “|ssue Procedurs”™ beginning on page 252 of the Prospectus
The process is also available on the websie of Lead Manager to the lssue, and the website of Mational Stock Exchange of India Limited ("MSE") and in General Information Document for investing in the Public lssue [“GID™).

ASBA Application Forms can be downloaded Trorm the website of National Stock Exchange of India Limited (*NSE™) and can be obfained from the list of banks that is displayed on the website of the Securities and Exchange Board of India ("SEBI*) at www.sebi.govin
List of banks supporting UPI is also availzable on the website of SEBI at www.sebi.govin. For the list of UPI Apps and Banks five on [P0, please reder to the link wew.sebigovin.

BASIS FOR ISSUE PRICE

1. Basic and Diluted Earnings per Share (EP3) (2} Welghted average number of equity shares Is the number of aquity shares outstanding at the beginning of the

PAT Margin (%] PAT Margin (%) i indi Il profitabili financial perf f
Year / Period ended Basic EPS and Diluted EPS Weights year/period, adjusted by the number of equity shares issued during the year/period multiplied by the time-weighting g %) I:lusmE-:;gm (A0 Ty O U pten | Okl Iy 2T THIGFICHR AT B D U
March 31, 2021 315 1 factor, . : ; . :
March 31, 2022 524 2 (3} The above staternent should be read with significant accounting policies and notes on Restated Financial lEﬂEﬁl . -EEE-F'—[EHQEE ,",'E'_'-'_-!ETE[‘?EF!?I,PH[E‘F‘_TE-?T‘_}[F!E’L*{ETFEETTE"_EL?_”]E'_’!E"_E’,']”i'ﬁ'ﬁ_’fj'i“_'?f;_w_ -
March 31, 2023 913 3 Information as appearing in the Restated Consolidated Financial Statements RoCE (%) B':'EE pr-::wl:h.as how efficiently our Gompany generates earnings from the capital employed
Weichisd Averass T (1) June 21, 2022 our Company issued bonus in the ratio of 45 Equity Shares for every 1 share held to the existing | nebusiness. : _
g 1'; b0 Elg] 5 5' 5 shareholders as fully paid bonus shares, Number of Orders | Number of orders indicate the count of sales orders which we have received from the
sdtillool b : (i} June 21, 2022 our Company issued Right Shares in the ratio of 14 Equity Shares for every 1 share held to the | customers for the year/period.
Nofe. existing shareholders as fully paid Right Bhares,

(lii) October 19, 2022 our Company issued bonus in the ratio of 11 Equity Shares for every 10-share held 1o the :: DANAT THIE N ORS e
existing sharsholdars as fully paid bonus shares, and

(iw) March 27, 2023 our Company issuad banus in the ratio of 82 Equity Shares for every 100 shares held to the
existing shareholders as felly paid bonus shares. For calculating the Weighted Average Mumber of Equity Shares for
EPS above, these bonus shares have been considered in all the perinds reported.

a) Keyfinancial and performance indicators {“KPIs")

The KPIs disclosed below have baen used historically by our Company to understand and analyze the business

= The face valie of each Equnty Shareis Rs, 10

+ Basic and diluled Earmings per share calcwialions are in accordance with Indian GAAR and Accownting Standard
a3 appficable and based on the Restated Consolidated Financial Statement of our Company.

«Basic and Diluted EPE = Net Profit (Loss) allter fax as restated altnbulable to Equily Sharaholders | weightad
average no. of equily shares ouisfanding during the year (Post effect of bonus) jpenod as per Restated
Consolidated Financial Statement

« Weighted Average EPS = Aggregale of Year wise weighted EPS divided by the Aggregate weights ie [(EPS

The price per share of our Company based on the primary/ new issue of shares (equity/convertible securities).
Excapt mantioned below thera has been no issuance of Equity Shares, during the 18 months preceding the date
of this Prospectus, excluding shares issued under ESOP/ESOS and issuance of bonus shares, where such
issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based
on the pre-issue capital before such transaction{s) and excluding employee stock options granted but not
vested). in a single transzction or multipks transactions combined together over a span of 30 days.

*Weights) for eact year, Total Weights] performance, which in result, help us in analyzing the growth of cur Company m of H“!“Elg' F;“ value !iﬂﬂ Price mfﬁgiﬂ :ﬂl::; “'; Eﬂl:;m Ihl
«The above stalement should be read with significant accounting policies and nofes on Restated Financi@!  The KPIs herein have been cerlified by R Sundaresan Aiyar & Lo, Chartered Accountants, by their certificate dated | e mﬂmed & | {As) (Rs.) i iy . L
Infarmation as appeaning in the Restated Consofidated Financial Statements, January 18, 2024

fi) June 21, 2022 our Company issued bonus in the ralio of 45 Equity Shares for every 1 share held to the existing  The KPIs of our Company have been disclosed in the chaplers titled "Business Overview” and “Management’s |June 21, 20:2] 700,000 2 2 Cash Rights issue [14.00,000
sharehoiders as fully paid bonus shares, Discussion and Analysis of Financial Condition and Resulls of Operations — Key Performance Indicators” on | Tolal | 7,00,000 14,00,000
fif} Jue 21, 2022 our Company (ssusd Right Shares in the ratio of 14 Equity Shares for every T share held to the  Pages 121 and 206, respectively. We have described and defined the KPis, as applicable, in “Definitions and | Weighted Average Cost of Acguisition [Tolal consideration/ Total number of 2
existing shareholders as fully paid Right Shares, Abbreviations™ on page 2 shares transacted]

{iif) October 19, 2022 owr Company issued bonus in the ralio of 11 Equity Shares for every 10-share held to the
exishing shareholders as lully paid bonis shares, and

iv) March 27, 2023 our Company issued bomus in the ratio of 82 Equity Shares for every 100 shares held to the
exishing shareholders as fully paid bonus shares. For calculating the Weighfed Average Number of Equity Shares for
EPS above, these bonus sharas have been considered in all the perods reported.

2. Price to Earnings (P/E) ratio in relation to Issue Price 79 per Equity Share of 210 each fully paid

Our Company confirms that it shall confinue to disclose all the KPls included in this chapter on a periodic basis, at
beast once in & year (or any lesser period as determined by the Board of our Company), for a duration of one year
after the date of isting of the Equity Shares on the Stock Exchange or for such other duration as may be required
under the SEBI ICDR Reguiations. Further, the ongoing KPIs wall continue to be certified by 2 member of an expert
body as required under the SEBI ICDR Regulations.

(% In Lakhs except percentages and rafios)

i Ve [ patr ] S | e | S
:jﬁ:::‘iI:,iiiid;r;fﬁ;s&:;::m HE e Wdedialyear prisadAnanA s, 2020 s Revenus from Dpserations(1) 2.360.42 3.287 .84 1,242 30 710.09
Wi:li-ﬁﬁﬁr e e i Growth in Revenue from Operations M 264.66% 74.95% 237T%
Lot WA EBITDA(2) 271.42 374.53 188.61 86.80
EBITDA Margin{3) 11.50 11,39 15.18% 12.22%
Average NA Restated Profit After Tax for
There are no listed compandes in India that engage in a business similar to that of our Company. Accordingly, itisnot | the Year(4) 136.01 194 82 4220 55.33
possible to provide an industry F/E ratio Restated profit for tha year
3. Returnon Net worth (RoNW) {PAT margin} {%) 5.76% 5.93% 7.42% 7.79%
Return on MetWarth (RolW) as perrestated financial statements- Capital employed 1.294 63 119548 62257 15214
Year Ended RONW (%) Weight ROE(B) 28.13% 80.03% 99.55% 293 .47
March 31, 2021 118 .94% 1 ROCE ({7) 19.83% 22.46% 30.15% 54.97%
March 31, 2022 66.47% 2 Notes:
March 31 2023 56 0R% 3 {1} Revenue from operalions is the folal revenue generated by our Company from the saie of prodicts.
Weighted Average 70.01% B {2} Growth in Revenise from Oiperations (%) is calcwlated as Revanue from oparalions of the refevant period
For the Six monihs period ended September 30, 2023 58 13% minws Revenwe from Operations of the preceding period, divided by Revenwe from Operations of the preceding

Mote: Return on Ned worth has been calcwlated as per the following farmuia:

1) Refum on Net Warth (%) = Net Profit arter iax attnbutable fo owners of the Company, as restated / Nef worth as
restated as al yeariperiod end.

Wenghted average = Aggregale of year-wise weighted RoNW diwded by the aggregale of weights Le. (RoMiWx
Weight) for each year/Total of weights,

Nel worth is aggregate value of the paid-up share capifal of the Company and ofher eguity excluding
revalualion raserves if any, as per Restated Financial information.

2

&)

4, Net Asset Value (NAV)

Particulars (T Per Share)
Net Asset Value per Equity Share as of March 31, 2021 265

Met Asset Value per Equity Share as of March 31, 2022 7.89

Met Asset Value per Equity Share as of March 31, 2023 16.29
Met Asset Value per Equity Share after [P0 36.74
Issue Price per equity share [k

Mote: The figures disclosed above are based on the Restated Consolidated Financial Statement of our Company
(1) NAY per Equity Share (in %) is computed as net worth at the end of the period/year / Welghted average number of

equity shares outstanding at the end of the periodyear

period.

(3} EBITDA 1s calcwiated a5 Proft before tax + Depreciation + interest Expenses - Other income

{4} EBITDA Margin®is calcilated as EBITDA divided by Revenue from Operafians

{4} PAT is calcwiated a5 Proft before fax - Tax Expenses

(G} PAT Margine is calculated as PAT for the periodyear divided by Revenue from Operations.

{7} Net worth means the aggregale value of the pald — up share capital and all reserves created ouw! of the profits and
BECUNTES DrEMiNT aCC0iT,

{8) Capital Employed is calcwiated as Networth + Long Term Bormowings + Short Term Borrowings + Current
Malurlies ol fong lerm borrowings.

(9} Return on Equity is ratio of Profit after Tax amd Average Shareholder Equity

{(10) Return on Capilal Employed is calcwlaled as EBIT divided by capifal employed, wiich 15 defined as
shareholders” equity plus total borrowings {current & non-curant’}.

Explanation for KPI metrics

Hevenue from Revenue from Operations is used by our management 1o track the revenue profile of the

Operations business and in turn helps to assess the ovarall financial performance of our Company and
vilume of our business.

EBITDA EBITDA provides information regarding the operational efficiency of the business

EBITDA Margin (%) | EBITDA Margin (%) is an indicator of the operational profitability and financial performance
of our Business

PAT Profit after tax provides information regarding the overall profitability of the business

b) The price per shana of our Company basad on the secondary sale/ acquisition of shares (equity sharas)

There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the
promater group or shareholdar(s) having the right to nominate director(s) in the board of directors of the
Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this
certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of
the Company (calculated based on the pre-issue capital before such transaction's and excluding employee
stock options granted but not vested), in a single transaction or multiple ransactions combined together over a
span of rolling 30 days.

Since there are ransactions to report W under (a) and no transaction o report under (b) therefore, information
basad on last 3 primary or secondary transactions (secondary transactions whare Promoter ! Promaoter Group
entities or shareholder(s) having the rightto nominata directar(s) in the Board of our Company, are a party to the
transaction), not older tham 3 years priorto irrespective of the size of ransachons, 15 a3 balow:

c)

: Weighted average Issue Price
Type of Transactions cost of acquisition
(T per Equity Shares)*
Weaighted average cost of acquisition of primary / 2* 39.5 times
new issue as per paragraph &(a) above.
Weighted average cost of acquisition for secondary NA NA
sale / acquisition as per paragraph 8(b) above.

*As certified by R Sundaresan Aiyar & Co., Chartered Accountants, by their certificate dated fanuary 18, 2024,
Murnber of Equity Shares have been adjusted for corporate actions i.e. issue of Equity Shares pursuant to bonus
15508,
Detailed explanation for Issue Price being 39.5 limes of WACA of primary issuance price/secondary
iransaction price of Equity Shares along with our Company's KPls and financial ratios for six months period
ended September 30, 2023 and Financial year 2023, Financial year 2022 and Financial year 2021 and in
view of the external factors which may have influenced the pricing of the issue, if any
For details of our Company's key performance indicators and financial ratios, please refer to chapters entited
“Basis of Issue Price” and “Business Overview™ on pages 96 and 121 respectively. The 15sue Price of T 79
has been determaned by our Company, in consuitation with the Lead Manager. The trading price of the Equity
Shares could decling due to the factors mentioned in the chapter entitled “Risk Faclors™ or any other faclors
that miay arise infhe future and you may los2 all or part of your imvesimeanis.
Our Company in consultation with the Lead Manager, is justified of the Issue Price in view of the above qualitative and
quantitative parameters. Investors should read the abovementioned information along with the chapters enfitied
“Risk Factors"”, “Business Overview " and “Resfated Consolidated Financial Statement™ on pages 27, 121 and
170, respectively, to have a more informed view. The trading price of the Equity Shares could decling due to the
factors mentioned in the chapter entitied “Risk Factors™ or any other factors that may arise in the future and you
may bose all or part of your investments.
The Price Band/ Floor Price Issue Price shall be determined by our Company in consuitation with the LM and wili be
Justified by us in consultation with the LM on the basis of the above information. Investors should read the above-
mentioned information along with “Busiress Dverview”, " Risk Factors' and "Reslated Consolidated Financial
Statements” on pages 95, 21 and 147 respectively, to have a more informed view. The trading price of the Equity
Shares of our Company could decline due to the factors mentioned in “Risk Factors™ or any other factors that may

arisein the future and you may lose all or part of your investments.

CORRIGENDUM TO THE PROSPECTUS DATED JANUARY 18, 2024 ("CORRIGENDUM™)
POTENTIAL BIDDERS MAY NOTE THE FOLLOWING:

In accordance with the SEB! ICDR Regulations, the issue Period in respect of the Issue was for aminimum period of

three Working Days i.e from January 24, 2024 to January 29, 2024. Pursuant to the notification of Maharashira

eneral Administration Department and BBl press release dated January 19, 2024, under Negotiable Insfruments

Act, 1981 (Press Release: 2023-2024/1716), January 22, 2024 has been declared as 2 Public Holiday.

An indicative fimatable inrespect of the Issue 5 set out below:
ISSUE OPENS ON
ISSUE CLOSES OM
FINALISATION OF BASIS OF ALLOTMENT WITH THE
DESIGNATED STOCK EXCHANGE (T+1)
INITIATION OF REFUNDS / UNELOCKING OF FUNDS FROM
ASBA ACCOUNT (T+2)
CREDIT OF EQWITY SHARES TO DEMAT ACCOUNTS OF
ALLOTTEES (T+2)
COMMENCEMENT OF TRADING DF THE EQUITY SHARES
0N THE STOCK EXCHANGE (T +3)

Inviastors should nota the updated reference.

The above mentioned changes are to be read in conjunction with the Prospectus and accaordingly their references
stand updated pursuant to this Corrigendum,

All capitalised terms vsed in this Gorrigendum shall, unless the context otherwise requires, have the meaning
ascribed to them inthe Prospectus as applicable.

IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015 AND ALL
POTENTIAL INVESTORS PARTICIPATE IN THE ISSUE ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED
AMOUNT (ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED BY

Thurzday, January 25, 2024
Tuesday, January 30, 2024
On or before Wednesday, January 31, 2024

On or before Thursday, February 01, 2024

On or before Thursday, February 01, 2024

On or before Friday, February 02, 2024

inancialexp.epapr.in

THE SELF-CERTIFIED SYNDICATE BANKS (SCSBS) FOR THE ISSUE. FURTHER PURSUANT TO CIRCULAR
BEARING NO. SEBI/HO/CFD/DIL2/CIR/P/2019/76 DATED JUNE 28, 2019 FOR IMPLEMENTATION OF PHASE Il
FOR UPI FACILITY, WHICH IS EFFECTIVE FROM JULY 01, 2019. ALL POTENTIAL APPLICANTS ARE REQUIRED TO
MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING
DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT OR UP1 1D {IN CASE OF RIIS), IN WHICH THE CORRESPONDING
APPLICATION AMODUNT WILL BEBLOCKED BY THE SC3BS OR UNDER THE UPI MECHANISM, AS APPLICABLE.
FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE "ISSUE PROCEDURE" ON PAGE
NO 252 OF THE PROSPECTUS.

PROPOSED LISTING

Tha Equity Shares Issued through the Prospectus are proposed to be listed on the EMERGE Platform of National Stock
Exchange of India Limited (*NSE EMERGE") in terms of the Chapter X of the SEBI (ICDR) Regulations, 2018, as
amendead from time totime. Our Company has receivad an In-Frinciple Approval Letter dated August 22, 2023 from
National Stock Exchange of India Limited for using its name in the Prospectus for listing of our shares on the EMERGE
Platform of National Stock Exchange of India Limited. For the purpose of this Issue, the Designated Stock Exchange
will be the National Stock Exchange of India Limited (*NSE™).

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™)

since the Issue is being made in terms of Chapter [X of the SEBI (ICDR) Regulations, 2018, the Issue Document was
not filed with SEBI. In terms of the SEBI ICDR Reguiations. SEBI shall not Issue any observations on the [ssue
Document. Hence, there is no such specific disclaimer clause of SEBL. However, investors may refer to the entire
“SEBI Disclaimer Clausa” on page 229 of the Prospectus.

DISCLAIMER CLAUSE OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE") (DESIGNATED STOCK
EXCHANGE)

It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that
the Dffer Document has been cleared ar approved by NSE nor does it cerfify the correctness or completeness of any
of the contents of the Offer Documant. The Investors are advised to refer to the Offer Document for the full text of the
“Disclaimer Clause of NSE™ on page 230 of the Prospectus.

RISK TO INVESTORS

1. We are dependent on our relationsfups with heaithcare professionals, and our business and financial resuits
could be fo an extentimpacied if we are not abie fo engage such healthcare professionals on a requiar basis

2. Our ability to retain the present number of learners and professionals senviced by us and affract new learmers
and professionals is dependent upon varfous factors incluoing our reputation and our ability fo maintain a hgh
leved of service quakly. Any failure By us fo retain ar altract leamers and professionals may impact our business
and its revaniies.

3. (wr Company is yel fo place orders for the purchase of IT infrastructure and operaling system. Any delay in
placing orders or procurement of such machinery may delay the schedule of implementation

4. The businass in which we operate is specifically requiated. The cenfral and staite govermments may change fhe
exrsling regulations ornbrooice a new reguialony framework in the fulure.
The impact of such changes or mew regulations on the business cannot be ascariained prasently and may affect
OUF DUSIngss aoversely in fhe lulure.,

5 Oursuccess depends significantly on our ability fo continue to innovare and implement technological advances.
I wee are unabie to keep pace wilh evolang fechology amnd user
preferences, our business, resulls of operations and prospects may be adversely alfected.

6. There have been some insfances of delay defawltin payment of stafutory dues by owr Company i the past

7. Sirong compelition in the business of providing professional medical ieaming could aiso 0BCrease our marke!
share and compel us 1o reduce course fees or provide higher discounts on our cowrse fees. This may have a
material adverse impact on e mumber of learmers and health care professiomals enrolfed will us, revenies and
profitabitiny:

8. Any disruption in aur information technology systems may adversely affect our busingss, results of operations
and prospects.

Forfurthar details, please refer chapter titied “Risk Factors™ on page no. 27 ofthe Prospectus

RISK IN RELATION TOD THE FIRST ISSUE

This being the first public issue of our company, there has béan no formal market for the securities of our company.

The face value of the shares is 10,00/~ per equity share and the Issue Price s 7.9 times of the face value.

Continued on mexf page..,




