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FINANCIAL EXPRESS

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT |5 NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY QUTSIDE INDIA.

DELTAAUTOCORP LIMITED

Chr Comgany was onginally mcorporated as "Delta Autocorp LLFT on May 20, 2016 under the provisions of Limited Liabildy Farinership Act, 2008 with Begistrar of Companies, Kolkata vide (LLPINAAG-4165) and received a cerificate of incorporation from the Registrar of
Companies, Kolkata on May 20, 2016, Later, “Delta Aulocorp LLP was thersafter convarted from a Limilad Liability Partrership inlo a Private Limited Company under par | Chapter XX of Saction 366 of Companies Act, 2013 with the name of “Della Autacorp Private Limited” and
recaived afresh certificate of incorporation from the Begistrar of Companies, Cenfral registrafion Centre cn July 21, 2023, The Corporata Mentfication Mumber of our Company iz U203048WB2023PTC253697. Later, cur Comipany was converied into Public Limited Company and

- consequently name of company was changed from "Delta Autocorp Private Limited” to "Delta Autocorp Limited” vide Special resolubion passed by the Shareholders at the Extra Ordinary General Mestng held on December 111h, 2023 and a fresh cedificate of incorperation-dated
—

May 8th, 2024 issued by the Central Processing Centre, For further details of change in the name of our Company and the Registered Office, see “History and Cerfain Corporate Matters " on page 163 ofthis Red Herring Prospectus
Registered Office; Plot Mo 304 F, Fihakiargpost-Rupnarayanpur, Bardhaman,, West Benga#, India, 713386; Corporate Office; 501-502, Fith Floor, N.O.NM-1, Plot no. B-2-2-4, Ketaji Subhash Place, Filampura; Delhi-110034;
Telephone: +81 844622354 1; Email: compliance@deltic.co, Website: www.dalfic.co; Contact Person; Mr. Lovejeel Bed|, Company Secratary and Compliance Officer, Corporate Identification Number; UZE304WB2023PLC2E360T

OUR PROMOTERS: MR. ANKIT AGARWAL, MRS. PRIYANKA AGARWAL AND MR. SANWARMALL AGARWALLA

INITIAL PUBLIC OFFER OF UP TO 42,00,000 EQUITY SHARES OF FACEVALUE OF T 10/- EACH ("EQUITY SHARES") OF DELTAAUTOCORP LIMITED (THE “COMPANY" OR “DELTIC" OR "ISSUER") AT AN OFFER PRICE OF % [#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [«] PER EQUITY SHARE) FOR CASH, AGGREGATING UP
TO % [#] LACS ("PUBLIC OFFER") COMPRISING A FRESH ISSUE OF UP TO 38,88,000 EQUITY SHARES AGGREGATING TO ¥ [«] LAKH (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UPTO 3,12,000 EQUITY SHARES BY ANKIT AGARWAL {“THE SELLING SHAREHOLDER") AGGREGATING UP TO 3,12,000 EQUITY SHARES BY THE
SELLING SHAREHOLDER ("OFFER FOR SALE") AGGREGATING TO ¥ [«] LAKH OUT OF WHICH 2,534,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN OFFER PRICE OF < [«] PER EQUITY SHARE FOR CASH, AGGREGATING 7 [«] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE
“MARKET MAKER RESERVATION PORTION™). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION LE. OFFER OF 39,06,000 EQUITY SHARES OF FACE VALUE OF < 10/- EACH, AT AN OFFER PRICE OF ¥ [«] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO ¥ [«] LACS |5 HEREINAFTER REFERRED TO AS THE “NET
OFFER". THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE [#]% AND [#]% RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE « RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE + MARKET MAKER PORTION: UP TO 2,94,000 EQUITY SHARES OR 7.00% OF THE ISSUE

PRICE BAND: RS. 123 TO RS. 130 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 12.3 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 13.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS:
* If ourelectric vehicles contain defects, do not perform as per industry standards and/or fail to manage our distributor network, or any disruptions in our distribution network may have an

meet the performance levels advertised, our brand and reputation and our ability to develop, adverse effect on our business, results of operations, financial condition and cash flows.
market and sell our electric vehicles could be adversely impacted, and we may be compelled | .  The Selling Shareholders shall be entitled to the proceeds from the Offer for Sale (net of its
to undertake product recalls or similar corrective actions and have legal actions taken against portion of the Offer-related expenses) and our Company will not receive any proceeds from
us. the Offer for Sale.

* Oursuccess depends on our ability to successfully develop, introduce, manufacture, market | « The Merchant Banker associated with the Issue has handled 36 public issues in the past three
and deliver new electric vehicle models of high quality on schedule and on a large scale, years out of which no issues closed below the Issue Price on Listing date
which may expose us to new and increased challenges and risks « Average cost of acquisition of Equity Shares held by the Promoter selling shareholder of

* We are dependent on our dealers for sale of our product. Loss of any or all such dealer may Mr. Ankit Agarwal is Rs 9.87 per Equity Share and the Issue Price at the upper end of the Price
have an adverse impact on our business, results of operations and financial conditions Band is Rs. 130 per Equity Share.

* The Company is dependent on a few suppliers for purchases of products. The loss of any of | = The Price/ Earnings ratio based on Diluted EPS for the period from April 01, 2024 to October
these large suppliers may affect our business operations. 31,2024 for the company at the upper end of the Price Band is 30.81.

* Our business is dependent on our distribution network. An inability to expand or effectively | + Weighted Average Return on Net worth for Fiscals 2023 and 2022 is 50.33%

BASIS FOR ISSUE PRICE

The issue Price will be determined by our Company in consuliation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity Shares Mo,
through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equily Shares isRs. 10eachandthe lssue | iy v mook value per share) = Tofal shareholders’funds avided by number of stares oulstanding as on March 31, 2023, and every year,
Prica is 12.3 imes the face value at the lower end of the Price Band and 13.0 times the face value at the hgher end of the Price Band, Investors should also refer to “Our Business”, i

“Risk Factors™ “Financial Information” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” beginning on pages 123, 33, 187 | (1 Merworth is compuled a5 ihe sum of the agaregale of paid up equily share capital, all resenves created oul of the profits, securilies premiuim account received in respect of
and 194 re_spggi_:’..leh' ofthe Red Herring Prospectus, io have an informed wiew before making an investment decision, L L equify shares and debif or credit balance of profit and ioss account. It may be noted that equity component of financia! mstruments is exciuded white calcinating Networth of the

Comparty
jm) Cifer Pnce per Equity Share wil be delermimed Oy owr Company in conswultabon with e Boor Hunning Lead Manager.
6. Comparison of Accounting Ratios with Industry Peers:

Qualitative Factors
Some of the quaiative factars and our strengths which form the basis for computing the Issue Price are;
1. Experienced Pramolers and Managemeant Team;

3. Efficlant operational isam: Name of the Company CMP* | EPS | FaceValue | PE | RoNW | NAVPer | TotalIncome

3. Congistant financial parformance; . i) . fl | Ratie® | ) Share | (%inLakhs)
For further details, see “Our Business —Our Compatitive Strengths "on page 132 oftha Red Hering Prospectus. Peer Group _ _ | _ _ _ |

Quantitative Factors Wardwizard Innovations & Maobility Limited 37 BG 0.52 1 7280 13.79% 31.B68 3216268
The information presentad in this section is based on the Restatad Financial Information as at and for the period ended on Agnl 1st. 2024 to October 315t 2024, July 213t 2025 to Qur Company® [#" | 4.4z | i . o | 2118k | 1851 | 452753
March 31st 2024, Apnl 15§, 2023 to July 20, 2023 and for the year ended on March 31, 2023 and 2022, For more details on fingncal information, imvestors please refer the chapter *Source: Al the financial information for lisfed industry peers mentioned above is sourced from the Amnual Reports of the aforesaid companies for the vear ended March 31, 2024
litiedd "Restated Financial Information™ beginning on Page No. 187 of this Red Herring Prospecius, and slock exchange dala dated Decernber 20, 2024 lo compite the corresponding financial raffos for the inancial year ended Maroh 31, 2024 The curren! markied price and

Investors should avaluate our Company takng Into consideration its eamings and based on its growth strategy. Some of the quantiative factors which may form the basis for redated fgures are 85 an December 20, 2024,

computing the peice are as foliows: *As parresiated financials of the peviod ended Oelober 31, 2024

1, BEsieia e Earngs parshace (FPG-Pra Bofmm, | (FAcs yalumot . 10 aach): 1. PIE figures jor the peers are based on closing market prices of equity shares on BSE on Becember 20, 2024 divided by the Basic EPS as af March 31, 2024
’535 perins Restated Financial Slatements: 2, Basicand Diluled EPS refers 1o the Baslc and Dilvled EP3 sourced from the Snnual Bepors for FY 23-24 of the listed pear companias.

Year ended | ‘Basicand DluledEPS(In®) | Weight 3. Return on NetWorth (%) for fisted industry peers has besn computed based on the Net Profit After Tax for the year ended March 31, 2024 divided by Total Equily s on March 31,
FY 2021-22 280.23 1 2024,
FY 2022-23 34227 2 4, WAV pershareforlisted peers is computed as the Total Equity a5 onMarch 31, 2024 dnaded by the outstanding number of equity shares as on March 31, 2024,
Weighted Average | 321,59 7. Key Performance Indicators:
1 3 ised) i
For L'hE Pur_!m:l froim Ao 1; 2023 lo July 20, 2024 ,Nnthnnuahs&#; : ! E'_J'"? ey Performance Indicators (KPIs) are imperative to the Financial and Operational performance evaluation of the company. However, KPis disclosed balow shall not be
For the Period from July 21, 2023 1o March 31, 2024 (Not Annialized) _ 351.79 conssdered in molation or a5 subsfitute to the Restated Financial infarmation. In the opeson of our Managemeant the KPls disclosed below shall be supplemantary foal to the
Far 1Ije Periad from Aprl 01 E_I]E-'l to Ootober 39, 2024 (Mot ﬂnnuaiise:_j_] | 422 investor for evaluation of the company
Note:

_ _ Dur CGompany confirms thal i shall continue {o disclose all the KPIs included in this sechon ona penodic basis, at keast once in a year (or any lesser peniod as determined by the
The ratios have been computed as befow Board of our Company), for a duration of one year aflar the date of listing of the Equity Shares on the Stock Exchanga or till the comglete ulilization of the proceeds of the Fresh
Basic Eamings per Share (%) = (Net profit (loss) as restated attributabie to Equity Shareholders){ Weighted average number of Equity Shares culstanding dunngthe yeariperiod) | Offer as per the disclosure made in the Objects of the Offer Section, whicheveris kater or for such other duration as may be required under the SEBI {ICDR} Regulations, 2016,

Ciiuted Eamings per Share () = [Net profit! (loss) as restated,attributable to Equity Sharenolders)/Weighted average number of Diluted Equity Shares outstanding during the | Sat farth below ane KPis which have been used historically by our Campany lo undarstand and analyse the business parformance, which in result, help us in analyzing the grawth

yeariperiod) of various verticals of the Company that have abesring for armiving at the Basss for the Offer Price.
Z Easic and Diluted Earnings per Share (EPS- Post Bonus), as adjusted for changes_in f:apﬂ:al o - - (R, In Lakis axcept EPS, percentages and ratios)
b E."dﬂd . Sasicand Diluted EPS (in-3} _ Weight Particulars For the period fram For the period from | For the period from For the year ended
s s _ 751 _ ! st April, 2024 July21,2023t0 | April 01, 2023 1o March 31
FY 202223 . 8.25 — 2 o 315t October, 2024 | March 31, 2024 July 20, 2023 2023 ' 2022
Weighted Average 4.69 Revenue from Opesations (T in Lakhs) I amyez | saora8 | 1,774.01 ' 300198 | 5713.39
FOCEIRF AL om A 1, 26 J0uuly o ales et Anugined] | . o Growth in Reverue from Operations (%) NA ' NA ' NA ' 40,06% ' 242, 79%
EortigE con froms .o ¥ Hed i) 1o otk (Nes Aewitlised) | Eed Other Income (¥ in Lakhs| | .61 B 818 | 5358 | 10.02
Faor the Period from Apnl 01, 2024 to October 31, 2024 [Not Annualised) 4.22 5 T T ey ! - - - i e | .
2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 123 to ¥ 130 per Equity Share of Face Value of T 10/- each fully paid up: - ;r?_:_;:'::i Ifa:'hjhhs:' | EI;EI;;';E; . 5;1?;4;3 . 1;?;2;'3 | E%giﬁ;jﬁ _ 5;225';1
rariculars Fioor J:Eﬁ?:hﬁt:f times* | Gap PE:}Sﬂﬂ:: ;ﬁimﬁ,. EBITDA Margin {%) _ 14.77% | 15.08% | 053% | 9.74% | 10.82%
a) PIE ratio based on Weighted Average EPS for the period ended from April 01, 2024 lo ' 215 B AT ' Profit After Tax (% in Lakhs) _ 480 61 _ £95.64 _ 126.32 | 513.41 _ 42034
Octobar 31, 2024 {Not Annualised) _ _ PAT I'n.!ar-gin_!?"r.;n | 10.64% | 11.03% . T42% | B.42% . 7.36%
b} PIE ratic based on Weighted Average EPS for the period ended from July 21,2023 o 1293 1367 ROE (%) 73.59% 45 Eosy 10.60% B2 100% 51 TE%,
r.1a_rc£ 31,2004 thiot Armusalised) — | : | . ROCE (%) ! 19.32% ' W03% | 067% | 930% | 43.14%
j]mz.liﬂ-r,aéu{:zb;rﬁss 3{;55;;;2;;:1 Diluted EPS for the period ended from April 01, 2023 to 53.95 5702 Debt-squily rafi | 048 | 0.30 | 038 | 0.3 | 1,06
d) PIE rafio based on Basic and Diuted EPS as at March 31, 2023 ' 1330 ' 14,05 || Notes:
) PVE ralio based on Basic and Divted EPS as at March 31, 2022 ' 16.25 ' 717 || 1, Revenue from operations represents the revenue from sale of senvice & product & other operafing revenue of our Company &s recogiized in the Restated financial imformation
f) PVE rabo based on Weighted Average EPS ' 1415 ' 14.96 || 2. Totalincome includes revenus from operations and odharincome,
3. Industry Peer Group PIE ratio ' ' J. EBITDAmeans Eamings befare inferes!, laxes, depraciation and amorizalion expense, which has been amved &l by abtaining the profit before fax! (loss) for the year / period and
Particulars I Industry PIE | adding backinferest cost, depreciation, and amorfizalion expenze.
Highest [ 72 80 ' 4. EBITDA margin s cafculated a8 EBITDA a5 a parcentage of folal incoma
Lowest [ 79 80 5. Net Profit for the yeanipeniod represents the restafed profifs of the Company after deducting all expenses
Avarage ' 79.80 6. PAT Margin (%) is calcutated as Profit for the yearpenod as a percentage of Revenué from Operabions:
Notas: i I, Relurn on naf worh /s calculated as Ned profif after lax, a5 reslated, atlrbulatie to the owners of the Company far the wear’ penod dhaded by Net worlh al the énd of respective

penodfyean Nebworth means aggregale valve of the paid-up equity share capital and resences & surpiis.
8. Ralurn on capital empioyed calcudatod as Eamings before inferas! and faxes divided by capital empioyed as al the end of regpective penodiyear. (Capilal amployed caicufated as

1. Theinoustry high and low has beenconsidered from the industry peer sef provided laterin s secfion.
2. The ndusfry sverage has been calewaled as the anthmetic average FVE of the industry peer sed disclosed in s section

4. Return on Networth (RoNW) fime ag_u:rregate l-'ﬁn'lfn'E' o tofa! eqily fc-tan debiand qafe.w:l'n!ar iratilies) _ .

Yearended C T RDHW[".-":-iI j Weight 5. Dabl- equity ratio s calculated by dividing folal debt by fotal equiny;. Tolal dabi represents fong-ferm and shon-term borrowings. Totalegquity [s the sum of share capital and resanes
FY 2021-22 ' 61.02% 1 hsupls
EY 209524 ' 44.04% i 5 Explanation for the Key Performance Indicators:
Weighted Average ' 5033% | Ko | Explanations
For the Period from April 1, 2023 to July 20, 2023 (Not Annualised) [ 10.17% Revanuea from Oparations Fite-.-er'!ue from Operaions is usad by our mgnag&mem :':f track 1he revenue profe of our business and in bum helps assess he overall
For the Period from Jul:.'-21 2023 to March 31, 2024 [Nm;ﬂ-nnuausedl ' 38.88% | . . fmancial peﬁ?rwan:ﬂ ufnur[ﬂc-:npaqyar-d size 0f our busingss :
For the Period from April 01, 2024 to Octoner 31, 2024 (Mot Annualised) ' 71 18% ' Tolal Income Tﬁlai Incama is used by our managemant to obtain a comprahansive view of all incoma incleding revenue fram operations and athar

Note: | income

(- RoNWis calculated as net profit afler faxation divided by shareholders’ funds forthat year, Shareholders’funds = Share capital + reserves & surplus - revaluation reserves EBITDA | EBITDA provides Information regarding the operational efficiancy of our business

(i} Net worth is computed a5 the sum of the aggregate of paid-up equity share capial, all reserves croated out of the profits, securities premium sccount received in respect of || EDT DAMargin | EBITDAMargin is an indicator of the operational profitabdity and financial performance of cur business

equity shares and debit or credlt balance of profit and foss accound, I may be noted that equity companent of fimancial instruments 5 exciuded whie cafoulating Net worth of the Ml Profit for the Year Period Mat Prafit for the yvear/period provides information ragarding the overall profitabaily of our business
Company, | Retumon NetWorth 1 %) | Return on Net Warlh provides how eficiently our Company generates profiis from shareholders' funds.
i} Weighted Average= Aggregate of pesr wise welghfed RONW divided by the aggregate of weights i e, (RolW x-Weight) foreach veanTotsl ofwaights. | Retumon Capstal Emploved (in %) ' Returnon Capital Employed .f.:-r-nuides how éFﬁc:renL‘yr_'uur'l::mnpan].-generaﬁes eamings fram the capital employedin our busaness.
3. NetAsset Value (NAV) per Equity Share (face value of 2 10/-each): | Debt-Equity Raba(in mes) | Debt- equity rafio is a geaning ratio which compares shareholder’s equity to company debt to assess our company’s amount of leverage

Met Assel Valus (NAV) per Eun_l:,.! Share [Post Bonus) and financial stability,
Particulars | NAV per Share [T B. PastTransfer{s)/ Allotment(s)
As on March 31, 2022 | 1241 Thera have been no secondary sales! acquisitions of Equity Shares o any convertibie securities equivalent to or exceading 5% of the fully diuted paid up share capital of the
Ason March 31,2023 - _ 20,57 Company {calculated on the date of completion of the sales). whether in 2 single fransaction or a group of fransactions during the 18 monthe precading the date of the Draft Red
For tha Perod from April 1, 2023 to July 20, 2023 (Not Anmualised) 22.39 Herring Prospacius or the Red Herring Prospectus. The Company has nol undedaken any primary! new msueance of Equity Shares or any converlible secunties, whether ma
For the Period from Jul:.'-21 2023 to March at; 2024 (Mot ;ﬂ-nnua:lsedl - 15.60 single fransachon or a group of transactions during the 18 months preceding the date oftha Draft Red Harring Prospectus or the Red Harring Praspectus.
Far the Penod from April 07, 2024 to October 31, 2024 (Not Annualised) ' 19.91 9. Thelssue price is [«] times of the face value of the Equity Shares.
Net Asset Value per Equity Share after the Offer ' The lsgue Price of T [»] has been determined by cur Company in consultation with the BRLM, on the basts o demand from investors for Equity Shares through the Book Building
(i) At Floor Price - 45.12 Process and, &5 justified in wew of the above qualiative and quantitaive parameders, Investors should read the above-mentioned infarmation along with “Risk Factors"”, "Our
(i) A Cap Price ' 47 490 Business", and “Financial Statements” on pages 33, 123 and 187, respectively of the Red Hering Prospactus, o have a mora informed veew. Tha trading pace of the Equity
Offer price ' o] Ei’!-_&l.fﬂﬂ u:::-:;.'-ﬁ decline due 1o th-z-fa;*.nrs: mentionedin the “Risk Fm:!nfs"ar_u:l Viou may lose all_nr;»arl:uf_j,-'-:uurim'e_sh'nent?.

*The above NAV has been calculaled giving the effact of Bonus Offer - For further details, please see the chapter titled “Basis for Issue Offer Price™ beginning on page 101 of the RHP.

ANCHOR INVESTOR BIDDING DATE ": MONDAY, 6™ JANUARY, 2025
BID/ ISSUE OPENS ON: TUESDAY, 7" JAN UARY, 2025

BID/ ISSUE
BID/ ISSUE CLOSES ON: THURSDAY, 9™ JANUARY, 2025

“Owr Company in consultafion with the BRLM may consider participation by Anchor investors. The Anchar investor Biding Diate shall be ane Waorking Day prior o the Bid! Izswe Opening Date in accordance with the SEBI (ICDR) Regulations, 2018

Cominued on next pege...
financialexp.epaprin




