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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT 15 NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY QUTSIDE INDIA,

DELTA AUTOCORP LIMITED

Cur Company was onginally meomporated as "Dalla Autocorp LLP” on May 20, 2016 under the provisions of Limded Liability Partnership Act, 2008 with Registrar of Companies, Kolkata vide (LLPIN:AAG-4165) and received a cedificale of incorporation fram the Regstrar of
Companies, Kolkata on May 20, 2016. Later, "Delta Autoconp LLP® was theraafter conwerted from a Limitad Liabiity Partnership into a Private Limited Company under part | Chapter XX1of Saction 366 of Companies Act, 2013 with the nama of “Delta Autocorp Private Limited” and
received & fresh cerificate of incorporation from the Registrar of Companies, Central regisiration Centre on July 21, 2023, The Corporate Mentfication Number of our Company is U29304WB2023F TU263697, Later, our Company was converted inbo Public Limited Company and
consaquently name of company was changed from “Delta Aulocorp Prvate Limited” to “Delta Autocorp Limited” vide Special resolution passed by the Shareholders at the Extra Ordinary General Meeting held on December 11th, 2023 and & fresh certificats of incarporation dated
Miay Bth, 2024 issuad by the Cantral Processing Cantre, For further details of change in the name ol our Company and the Registered Office, see “Mistory and Certain Corporate Matters™ on page 163 of this Red Harring Prospactus,
Registered Office: Plot No 304 P, Pithakiarypost-Rupnarayvanpur, Bardhaman,, West Bangal, India, 7133686; Corporate Office: 501-502, Fifth Floor, N.D.M-1, Plot no, B-2-3-4, Netaji Subhash Place, Pitampura, Delhi-110034
Telephone: +01 8446223541, Email: compliancei@deltic.co, Website: www.daltic.co; Contact Person: Mr. Lovejeet Bedi, Company Secretary and Compliance Officer, Corporate ldentification Number: UZ3304WB2023PLC263657

Wy |

OUR PROMOTERS: MR. ANKIT AGARWAL, MRS. PRIYANKA AGARWAL AND MR. SANWARMALL AGARWALLA

INITIAL PUBLIC OFFER OF UP TO 42,00,000 EQUITY SHARES OF FACE VALUE OF T 10/ EACH ("EQUITY SHARES™) OF DELTAAUTOCORP LIMITED (THE "COMPANY" OR “DELTIC™ OR "ISSUER") AT AN OFFER PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 7 [«] PER EQUITY SHARE) FOR CASH, AGGREGATING UP
TO ¥ [«] LACS (“PUBLIC OFFER") COMPRISING A FRESH ISSUE OF UP TO 38,88,000 EQUITY SHARES AGGREGATING TO ¥ [«] LAKH (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UPTO 3,12.000 EQUITY SHARES BY ANKIT AGARWAL ("THE SELLING SHAREHOLDER") AGGREGATING UP TO 3,12,000 EQUITY SHARES BY THE
SELLING SHAREHOLDER ("OFFER FOR SALE") AGGREGATING TO ¥ [»] LAKH OUT OF WHICH 2,94,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN OFFER PRICE OF ¥ [«] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [#] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER [THE
“MARKET MAKER RESERVATION PORTION"), THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION LE, OFFER OF 29,06,000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH, AT AN OFFER PRICE OF ¥ [«] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO ¥ [«] LACS IS HEREINAFTER REFERRED TO AS THE "NET
CFFER". THEPUBLIC OFFER ANDNET OFFER WILL CONSTITUTE [«]% AND [«]% RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE  RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE « MARKET MAKER PORTION: UP TO 2,94,000 EQUITY SHARES OR 7.00% OF THE ISSUE

PRICE BAND: RS. 123 TO RS. 130 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 12.3 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 13.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS:

* [fourelectric vehicles contain defects, do not perform as per industry standards and/or fail to
meet the performance levels advertised, our brand and reputation and our ability to develop,
market and sell our electric vehicles could be adversely impacted, and we may be compelled
to undertake product recalls or similar corrective actions and have legal actions taken against
us.

« Oursuccess depends on our ability to successfully develop, introduce, manufacture, market
and deliver new electric vehicle models of high quality on schedule and on a large scale,
which may expose us to new and increased challenges and risks

« We are dependent on our dealers for sale of our product. Loss of any or all such dealer may
have an adverse impact on our business, results of operations and financial conditions

« The Company is dependent on a few suppliers for purchases of products. The loss of any of
these large suppliers may affect our business operations.

* Our business is dependent on our distribution network. An inability to expand or effectively

manage our distributor network, or any disruptions in our distribution network may have an
adverse effect on our business, results of operations, financial condition and cash flows.

* The Selling Shareholders shall be entitled to the proceeds from the Offer for Sale (net of its
portion of the Offer-related expenses) and our Company will not receive any proceeds from
the Offer for Sale.

* The Merchant Banker associated with the Issue has handled 36 public issues in the past three
years out of which no issues closed below the Issue Price on Listing date

* Average cost of acquisition of Equity Shares held by the Promoter selling shareholder of
Mr. Ankit Agarwal is Rs 9.87 per Equity Share and the Issue Price at the upper end of the Price
Band is Rs. 130 per Equity Share.

* The Price/ Earnings ratio based on Diluted EPS for the period from April 01, 2024 to October
31,2024 for the company at the upper end of the Price Band is 30.81.

+ Weighted Average Return on Net worth for Fiscals 2023 and 2022 is 50.33%

BASIS FOR ISSUE PRICE

The |ssue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of markel demand for the Equity Shares
throwgh the Book Buiiding Process and on the basis of quantitative and Equity Quabtative faciors as describad below. The face value of the Equity Shares i Rs. 10 each andthe [ssue
Price iz 12.3 fimes the face vakue a3t the lower end of the Price Band and 13.0 times the face value at the higher end of the Price Band. Invesiors should also refer o "Owr Business”™,
“Risk Factors”, “Financial Infformation™ and "Management’s Discussion and Analysis of Financial Condifion and Resulfs of Operations "beginning on pages 123,33, 187
and 194, respactively of the Red Herring Prospectus, fo have an informad view before making an investmant decisian,

Qualitative Factors

Sore ofthe qualitative factors and our strengths which form the basis for computing the Issue Price ara:

1. Experienced Promoders and Managament Team;

2. Efficientoperational team:

3. Consistentfinancial performance;

For furthier details, see “Ouwr Business -Our Competitive Strengths ™ on page 132 ofthe Red Hemring Prospecius.
Quantitative Factors

The information presented in this section is based on the Restated Financial Information as at and for the period ended on April 1st, 2024 to October 31st, 2024, Juby 215t 2023 to
March 31st, 2024, April 15t, 2023 to July 20, 2023 and for the year ended on March 31, 2023 and 2022. For more details on financial information, investors please refar the chaplar
titled “Restated Financial information™beginning on Page Mo. 187 ofthis Red Haming Prospectus.

Investors should evaluate our Company taking into consideration its eamings and bazed on its growth strategy. Some of the quantitative faciors which may form the basis for
computing the price ars as follows:

1. Basic & Diluted Earnings pershare (EPS- Pre Bonus),) (Face value of ¥ 10 each):
As per the Restated Financial Statemients:

Year ended Basic and Diluted EPS (in ¥) Weight
FY 2021-22 280.23 1 1
FY 2022.23 W27 2
Weighted Average 321.59

For the Peniod from April 7, 2023 fo July 20, 2023 iMNot Annualised) 84 21

For the Pesiod from July 21, 2023 to March 31, 2024 (Not Annualised) 351,79

For the Penod from April 01, 2024 to October 31, 2024 (Not Annuaksed) 422

Note:
The raties have been compuled as balow
Basic Earnings per Share (T) = (Nel profit! (loss) as resfated altnbutabie to Equity Sharahaolders )i Waighted average number of Equily Shares outstanding during the yearperiod)

Diluted Eamings per Share () = (Net profit! (loss) as restated, attributable to Equity Sharehoiders)(Weighted average number of Diluted Equity Shares culstanding during the
yvear pendad)
2. Basic and Diluted Earmings per Share (EPS- Post Bonus), as adjusted for changes in capital

Year ended Basic and Diluted EPS {in ¥) Weight
FY 2021-22 7.57 ' 1
FY 2022-23 9.25 | 2
Weighted Average 8.69

For the Penod from April 1, 2023 to July 20, 2023 (Not Annualised) 298

For the Parod from July 21, 2023 to March 31, 2024 (Mot Annvualised) 2.51

For the Pesiod from April 01, 2024 to October 31, 2024 {Not ﬁ.nnua;*san:i'] 422

2. Price Eaming (PIE) Ratio in relation to the Price Band of 7 123 to 2 130 per Equity Share of Face Value of 2 10~ each fully paid up:

Particulars (P/E) Ratio at the (PIE) Ratio at the
Floor Price (Number of times]® | Cap Price (Number of timas)”

| a) P/E ratio based on Weightad Averaga EPS for the period ended from April 01, 2024 to 2915 i T
| Uctober 31, 2024 (Mot Annualised)

b P/E ratio based on Weighted Average EPS for the period ended from July 21, 2023 to 12.83 13.67

March 31, 2024 (Mot Annualised)
| £} PIE ratio based on Basic and Diluted EPS for the period ended from Apel 01, 2023 o 53.95 57.02
[ Juty 20, 2023 (Mot Annualised)

d) P/E ratio based on Basic and Diluted EPS &5 at March 31, 2023 13.30 14.05
' &) P/E ratio based on Basic and Diluted EPS as at March 31, 2022 16.25 17.17

fi PIE ratio based on Weighted Average EPS 14.156 14.96

3. Industry Peer Group P/E ratio

| Particulars Industry PIE
| Highest 72.80

| Lowes! 72.80

| Average Te.a0
Notes:

1. The industry tigh and low has been considerad from the indusiry peer sel prowided faterin this section,
2. Theindustry average haz besn calowaled as the anthmells average PYE of the industny peer sel disclosed i this section,
4, Return on Metworth [RoNW)

Year ended RoNW("%:) Weight
| FY 2021-22 61.02% ' 1
FY 2022-23 44 9B, ' 2
| Weighted Average 50.33% '
| For the Period from Apnl 1, 2023 o July 20, 2023 (Not Annualised) 10.17%
For the Penod from July 21, 2023 to March 31, 2024 [Nod Annuasised) 38, 88%
| Far the Period fram April 01, 2024 1o Oclober 31, 2024 (Mot Annualised) 1185

Nota;
{1l FolNWis calcwlated as net profit after taxation anvded by sharehoigers funas for fhat year. Shareholders ' funds = Share capial + reserves & surplus - mrauslion resenes

il MNet worth is computed as the sum of the aggregate of paid-up equity share capital, all reserves created ouf of the profits, securilies premium aocouwnt recefved in respest of | |
aqiily shares and debi or crodit halance of profit and foss accownd, I may be naled thal equity componant of financial insframents (s excluded white calcilating Nel worh af the

Company
i) Weighted Average= Aggregate of year wise welghfed RONW divided by the aggregate of weighls (e, (RoNW x Weight) for each yearTolal of welghts.
5. NetAsset Value (NAV) per Equity Share (face value of ¥ 10/-each):
_r'l&thsaet Value (NAY) per Equity Share (Post Bonus)

Parliculars MAY per Share (%)"
| As on March 31, 2022 1241
| As on March 34, 2023 2057
| For the Period from Apnl 1, 2023 to July 20, 2023 (Not Annualised) 22.38
| For the Period from July 21, 2023 to March 31, 2024 {Not Annuafisad) 15,69
| Far the Period fram Apnl 01, 2024 1o October 31, 2024 (Mot Annualised) 15,84
| Met Asset Value per Equity Share after the Offer
| (i} At Floor Price 46.12
' :-;;.:-;'J.t Ca_r:- Price 47.90

| Offer price
* The ahaove NAV has been calculated ghing the effect of Bonus Offer

[e]

Mee;
{1 NAV (book value per share) = Tofal shareholdsrs' funds divided by numberof shares outstanding a5 on March 31, 2023, and every year,
() Mef worth is compufed as the sum of the aggregate of paid up eguiy share capifal, all resenvas created out of the profits, securibes premium accourd received in respedt of

equify shares and debif or credi] balance of profil and loss sccount. [t may be noted ihat equily component of fimancial inslruments is excluded white caloulating Ned wonth of the
Company

jiif) Offer Price per Equity Share will be determined by our Company it consultation with the Book Running Lead Manager,
€. Comparison of Accounting Raties with Industry Peers:

Mame of the Company CMP* EPS Face Value PIE RoNW HAV Per Total Income
) & Ratio® (%) Share (¥ in Lakhs)
| Peer Group
| Wardwizard Innovations & heobility Liméted 3786 0.52 . 1 F4.80 15.79% 3.8 32,162 68
| Our Comgany® ' o] 422 | 0 | e 21.18% 19.91 4,527 53

“Source: AN the financial information for fsfed industry peers mentioned above 15 sourced from fhe Annual Reports of the aforesaid compamies for the year ended March 31, 2024
and stock axchange data dated Decembar 20, 2024 fo compita the corresponding financial ratios for the financial year ended March 31, 2024 The cument markel price aid
redaled fgures are 85 on December 20, 2144,
"5 perrestated fhancials of the perod ended Oclobar 37, 2024,
1. PIE figuras for the peers ans based on closing market prices of equily shares on BSE on Decamber 20, 2024 divided by the Basic EPS as at March 31, 2024
£. Basicand Diwted EPS refers tothe Basic and Diluted EFS sourcad frorm the Annual Reports for FY 23-24 of the isted peer companies,
3. Returm an Met Worth (%) for listed industry peers has been computed based on the Net Profit After Tax for the year ended March 31, 2024 divided by Total Equity 5 on March 31,
2024,
4, NAY per share for lisled peers is computed as the Tolal Equity as on March 31, 2024 divided by the outstandsng number of equity shares as on March 31, 2024
7. Key Performance Indicators:

Key Performance Indscators (KPIs) are impesative fo the Financial and Operational performance evaluation of the company. However, KPis disclosed bebow shall not be
consadered in isofation or as substitute to the Restated Financial information. [m the opinicn of our Managemeant the KPls disclosed below shall be supplementary 1ood to the
investor for evaluation of the company.
Cur Company confirms that i shall continee 1o dsclose all the KPS Included in this section on a periodic bases, at least once in a year (or any lesser period as determined by the
Board of our Company), for a durafion of one vear after the date of ksting of the Equity Shares on the Stock Exchange or fill the complete ulilization of the proceeds of the Fresh
Oifer as per the disciosure made in the Objects of the Offer Saction, whichever is later or for such other duration as may be required under the SEBI (ICOR) Regulations, 2018
Bet forth below are KP1s which have been used historically by our Company o understand and analyse the business performance, whichin resull, help us in analyzing the growth
of various verticals of the Company that have a bearing for armiving at the Basis for the Ofer Price

(3. in Lakhs except EFS, percentages and radios)

Particulars For the period from | For the period from | For the period from For the year ended
1st April, 2024 July 21,2023 t0 | April 01, 2023 to March 31
to 31st October, 2024 March 31, 2024 July 20, 2023 2023 2022

Revenes from Operations (T in Lakhs) 4 517892 f,307 28 1,774.01 8,001,588 571330
| Growth in Revenue from Operations {%) NA NA NA 40.06% 242 T9%
| Other Income (2 in Lakhs) 3,61 77.25 819 53,58 40,02
| Total Income {2 in Lakhs) 4,527.53 6.334.53 1,782.20 8,055 56 5,753 41
| EBITDA (2 in Lakhs) 668,82 951 B3 187.75 784.34 622,63
| EBITDA Margin (%) 14.77% 15.03% 10.53% 8, 74% 10.82%
| Profit After Tax (% in Lakhs) 480,81 595 68 126.32 51341 420.34
| PAT Margin (%) 10.54% 11.03% 7.12% B.47% 7 36%
| ROE (%) 23.69% 45.89% 10.60% 56.10% 51.76%
| ROCE (%) 19.37% 40.32% 10.67% 49,30% 43.14%
| Debl-equily ratio 0,49 0.30 0,38 0.36 1.06

Motes: ' ' '

1. Revente from aperalions represents (he revenue from sale of senace & product & ofer operaling revenue of gur Compary a5 recognized in e Restaled inancial information

2. Total income includes revenue from operafions and ofherincome

3. EBITDA meanz Esrmings before inferest, taxes, deprecistion amd amomization expensa, wivich has been armived at by ablaining the profit before Lawy loss) for the year / paried and
adding back inferest cost, depreciation, and amarfization expense

EBITDAmanginis calcuialed 55 EBITDA a5 a percenfage of lofal ncome

et Prafit for the weaniperod reprasants the restated profits of the Company affer dedeucting all expenses.

PAT Margin (%) is calculated 85 Profif for the yeanipenod 85 a perceniage of Revenue from Operations.

Refurn on net worth is calcwated as Nef profit affer fax, a5 restated, sfinbutable fo the owners of the Company for the vear’ penod diided by Net worth af the end of regpective
panodivesr. Nehwoarth means aggregale value of the paid-up equily share capial and resenves & sarplus

8. Fedurm on capital empioyed calcwsled a5 Eamings before inferest and faxes dhaoed by capital employved a5 at the end of respective peviod'year. [ Capifal employed calcuiated as
Ihe anoragale value of total equily, folal debi and defarred lax iabilites)

) hofh e

9. Debi- equity ratio is calcuiated by awiding fofal debt by fofal equity. Tots! debd represents fang-term and short-term bomowings. Total equity is the sum of share capital and resenves
& surpfis

Explanation for the Key Performance Indicators:
KPls ' ' Explanations
Revenue from Operations Revenue from Operations is used by our management b rack the revenue profile of our business and in burn helps assess the overall
financizl performance of our Company and size of our business

Total Income " Tatal Income is used by our managerment to obtain a comprehensive view of all imcome inchuding revenue from operations and ofher
| Income
EBITDA EBITDA provides mformationregarding the operafional efficiency of our business

EBITDA Margin " EBITDA WMarginis an indicator of the operational prafitability and financial parformancs of our business

Met Profit for the Year /Period | NetProfitforthe yearperiod provides information regarding the overall profitabiliy of cur business

Return on |."-|I:+'|.'l.'l.'|'.lr|!|'|l:lrl-':!'§;:| " Refumon Hi—!'!'l."l.'l:lrt!'.pn:.‘.wide:-‘. Faont Ef"il:-t-‘:-nll'rl -::n.-r.l::[il.'nn.‘-lng;r gEni-:.*'.,ﬂJ:-.',E.;?;:hﬁtH frasm shareholders' unds,

Return on E'api'laI-Erml-:uyE-.‘; fin %o) " Retuman Capital Employved provides how eﬁ"r:jemly-n:;ur l:ﬁr:panygénera:es'eam-fgs from ﬂﬁécapité; employed mour business.

Debt-Equity Ratio (in times) | Debt- BquIty ratic s égnarlng rafio which compares shareholder's equity to company debt fo A5SE5S OUF carmpany’s amount of levarage
and financial stability.

8. PastTransferis)/ Allotment{s)

There have been no secondary sales! acquisitions of Equity Shares or any convertible securities equivalent to or exceeding 5% of the fully diluted paid up share capital of the
Company {calculated on the date of complebon of the sales), whether in a single transaction or a group of ransactions during the 18 months preceding the date of the Draft Red
Herring Prospectus or the Red Herring Prospectus. The Company has not undartaken any primary new issuance of Equity Shares or any convertible securities, whether in a
single transachon or a group of transactions dunng the 18 months preceding the date of the Draft Red Herming Prospecius orthe Red Hemng Prospectus.

9. Thelssue price is [»] times of the face value of the Equity Shares.

The lssue Prica of 7 [#] has been determined by our Company in consuftation with the BRLM, on the basis of demand from invesiors for Equity Shares through the Book Building
Process and, i justified in view of the above gualitative and guantitative parameters. Invastors should read the above-mentioned information along with "Risk Factors”™, “0ur
Business" and “Financial Slatements” on pages 33, 123 and 187, respectively of the Red Hemng Prospecius, bo have a more informed view. The frading price of the Equity
Shares could decline due lo the tactors mentioned in the “Risk Factors ™ and you may lose &ll or par of your invesiments

For further details, please see the chapter titled “Basis for Issue Offer Price” beginning on page 101 of the RHF.

ANCHOR INVESTOR BIDDING DATE ": MONDAY, 6" JANUARY, 2025

BID/ ISSUE
PROGRAM

BID/ ISSUE OPENS ON: TUESDAY, 7" JANUARY, 2025

BID/ ISSUE CLOSES ON: THURSDAY, 9™ JANUARY, 2025

" Our Company in consulfation with the BRLM may consider participation by Anchor investors. The Anchor investor Biging Date shall be one Working Day prior to the Bid/lssua Qpening Dafe in accordance with the SEB! (ICDR) Regufations, 2018, Covinued ont st pige
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