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WEDNESDAY, JANUARY 29, 2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION
OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

CHAMUNDA ELECTRICAL LIMITED

Chir Company was incorporated on June 25, 2003 ax "Chamunda Electrical Private Limited |, a private (imited company under the Companies Act, 1956, pursiant to a cerfificafe of moorporafion issued by the Registrar of Companies, Guiaral, Dadra and Nagar Havelli, Sub '-'f'rlll.!-r{'.ljl'.ll_'| e
Company was converted mto-a public limited company pursuant to a resolution passed by our Shareholders at an extraordinary general meeting held on July 23, 2024 and conseguently the name of our Compamy was changed to "Chamunda Electrical Limited” and a fresh centificate of
mcarporation dated Awgust 21, 20248 was isswed by ihe Registrar of Companies, Central Processing Cenire. For further details please refer ta chapter titled " History and Certain Corporate Matters " beginning on Page No, T4 of this Red Herving Prospectus

Registered Office: Shop No.113,114, Sakar Building Opp. Petrol Pump, Near Railway Fatak, Palanpur, Gujarat, India, 385001;
Telephone: +91 99789 12471; E-mail: info@chamundaconst.com; Facsimile: N.A; Website: htip.//'www.chamundaconst.com/
Contact Person: Mrs. Asha Sharma, Company Secretary & Compliance Officer; Corporate ldentity Number: U40106GJ2013PLCO7V5751

OUR PROMOTERS: MR. CHIRAGKUMAR NATVARLAL PATEL, MR. NATVARBHAI K RATHOD AND MRS. PURNIKABEN C PATEL

INITIAL PUBLIC OFFER OF UPTO 29,19,000 EQUITY SHARES OF FACE VALUE OF £ 10/- EACH ("EQUITY SHARES") OF CHAMUNDA ELECTRICAL LIMITED{THE "COMPANY" OR "CEL" OR “ISSUER") AT AN ISSUE PRICE OF % [+ ] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [«] PER EQUITY
SHARE) FOR CASH, AGGREGATING UP TO % [ =] LAKHS (“PUBLIC ISSUE") OUT OF WHICH 1,65,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH, AT AN ISSUE PRICE OF % [ =] PER EQUITY SHARE FOR CASH, AGGREGATING % [ =] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET

MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 27,54,000 EQUITY SHARES OF FAGE VALUE OF T10/- EACH, AT AN ISSUE PRICE OF ¥ [+ ] PER EQUITY SHARE FOR CASH, AGGREGATINGUPTO
[«] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE [ =]% AND [« }% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« OIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
» NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE « MARKET MAKER PORTION: UP TO 1,65,000 EQUITY SHARES OR 5.65% OF THE ISSUE

PRICE BAND: 47 TO X 50 PER EQUITY SHARE OF FACE VALUE 10/- EACH

THE FLOOR PRICE IS 4.70 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 5.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 3,000 EQUITY SHARES AND IN MULTIPLES OF 3,000 EQUITY SHARES THEREAFTER.

s RISKS TO INVESTORS \

* We derive significant portion of our revenue from Operation, Maintenance, Testing and Commissioning of Electrical Sub-stations activity as accounted for 85.45%, 96.38%, 92.78%, and 97.22% of our revenue from
operations in the period ended December 31, 2025, Fiscal 2024, 2023 and 2022 respectively. An inability to anticipate and adapt to evolving customer preferences and demand for particular project, or ensure
project quality may adversely impact our business, results of operations, financial condition and cash flows.

*  Qurtop ten customers contribute 100% of our revenues from operations. Any loss of business from one or more of them may adversely affect our revenues and profitability.

* Qurrevenues largely depended on acceptance of the bids submitted to the Government and other agencies. Our performance could be affected in case majority of the bids are not accepted / awarded.
*  Qurcompany is majorly engaged in Operation, Maintenance, Testing and Commissioning of Electrical Sub-stations activity which is working capital intensive.

« We require certain approvals, licenses, registration and permits for our business, and the failure to obtain or renew them in a timely manner may adversely affect our operations.

*  Qurfailure to performin accordance with the standards prescribed in work order of our client could result in loss of business or payment of liquidated damages and any delay in the schedule of us under operation &
maintenance projects may be subject to cost overruns and can impact our reputation and future projects.

« The Merchant Banker associated with the Issue has handled 32 public issues in the past three years out of which one issues closed below the Issue Price on Listing date

* Average cost of acquisition of Equity Shares held by our Promoters Mr. Chiragkumar Natvarlal Patel, Mr. Natvarbhai K Rathod and Mrs. Purnikaben C Patel is Rs. 3.82, Rs. 0 and Rs. 0 per Equity Share and the Issue
Price at the upper end of the Price Band is Rs. 50 per Equity Share.

» The Price/Earnings ratio based on Diluted EPS for Fiscal 2024 for the company at the upper end of the Price Band is 13.55
« Weighted Average Return on Net worth for Fiscals 2024, 2023 and, 2022 is 21.06% and For the period ended December 31, 2024 is 25.75%.

ANCHOR INVESTOR BIDDING DATE": MONDAY, FEBRUARY 03, 2025
BID/ISSUE

PROGRAMME

BID/ ISSUE OPENS ON'": TUESDAY, FEBRUARY 04, 2025
BID/ ISSUE CLOSES ON: THURSDAY, FEBRUARY 06, 2025

‘DurCompany in consuitation with the BELM may consider parficipation by &nchor Investors, The Anchor Investor Biding Date shall be one Working Day prior o the Bid” Issue Opening Date inaccordance with the SEBICDR) Regulations, 2018
UPt mandate end time and date shall be at5.00 p.m. on the B:d’ Otfer Closing Oata.

In case of any revisions in the Price Band, the Bid/ 1ssue Period will be extended by at least threg additional Working Days atter such revision of the Price Band, subject to the Bid/
Issue Period not exceading 10 Working Days. In cases of force majeurs, banking strike or similar circumstances, our Company may, for reasons to ba recordad in writing, axdend
the Bid'lssue Pariod for a minimum of three Warking Days, subject to the Bid/ Issue Perlod not exceeding 10 Working Days. Any revision in the Prica Band and the revised Bid/issue
Fenod, it appircable, will be widely disseminated by notficabion to the Siock Exchangs, by 1ssuing 4 press release, and also by indicatng the changs on he website of the Book
Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SC5Bs, the Sponsor Bank, Registered Brokers, Collacting Depository
Participants and Registrar and Share Transfer Agants

Association of our Companyis a material document forinspachionin relation fo the 1ssue. For further defads, see the section “Material Contracts and Documents for Inspacion™ on
page 284 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limitad and this Bability is limitad to the amount unpaid, i any, onthe shares hakd by tham,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 11,60,00,000 /- (Rupees Elaven Crore Sixty
Lakhs only) divided into 1,16,00,000 {Ona Crore Sodeen Lakhs) Equity Shares of Rs.10/- (Rupeas Ten only) gach. For desalls of the Capital Structure, see "Capital Steuciure” on
tha page 65 of the Red Herring Prospectus.

The Issue 15 being made throwegh the Book Bullding Process, In terms of Rule 19(2){b) (1) of the Securities Contracts (Regulation) Rulas, 1957, as amended ("SCRR") read with
Regulation 253 of the SEBI ICDR Regulations, a3 amended, wherain not maore than 50% of the Net Issue shall be allocated on a proportionale basis to Qualified Institutional Buyers
("QIBs", the "QIB Portion™), provided that our Company may, in consulfation with the Book Bunning Lead Managers, may allocaie up to 60% of the QIB Portion o Anchor Investors
on a discretionary basis In accordance with the SEBI ICDR Regulations {“Anchar Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to
valid Bids being recelved from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription. or non-allocation In the Anchor Investor
Partion, the balance Equity Shares shall be added to the Net QI8 Portion. Further, 5% of the Net (IB Portion shall be available for allocation on a proportionate basis anly to Mutual
Funds, and the remalnder ot the Net QIB Portion shall be avallable for allocation on & proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids baing received at
or above the lssue Price. Howaver, if the aggregate demand from Mutual Fends is less than 5% of the Net (HB Portion, the balance Equity Shares available for allocation in the
Mutual Fund Partion will be added to the remaining Net QIB Portion for proportionate allocation to (1Bs. Further, not less than 15% of the Net Izsue shall be available for alocation
on a prisporfionate bsis 1o Non-Instibutionad Bidders and nof 1ess than 35% of the Net Issuee shall be availabla for alocation to Betail Individual Bidders in accordance with the SEBI
ICDR Regulations, subject 1o valid Bids being received at or above the |55ue Price. All potential Bidders (except Anchor Investoss) ara required to mandatarily utilise the Application
Supported by Blocked Amount ("ASBA") process providing defails of thesr respective ASBA accounts, and UPI ID in case of RIBs using the UPI Mechanism, if applicable, inwhich
the corresponding Bid Amounts will be blocked by the STEBs or by the Sponsor Bank under the UPI Mechanism, as the case may ba, to the extent of respective Bid Amounts.
Anchor Investors are not permitiad to participate intha lssua throwgh the ASBA process. Fordetalls, see *lssue Procedure” baginning on page 222 of Red Herring Prospectus.
Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deamed to have
authorized the Depositories to provide to the Registrar to the |ssue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for oiher correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes o their Demographic Details as available in the records of the Depository Participant 1o ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP 1D and
the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client |D provided in the Bid cum Application Form should match with the PAN, DP 1D
and Client ID availabie in the Deposilory dalabase, otherwise, the Bid cum Application Form is liable lo be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is aclive.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company,
see “History and Certain Corporate Matters” on page 141 of the Red Hemng Prospectus and Clause Il of the Memorandum of Association of our Company. The Memorandum of

NAMES OF THE SIGNATORIES TO THE MEMDRANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatorses of the Mamarandum of Association of the Company and the number of Equity Shares subscribed for by tham at the time of signing of the
Memorandum of Association of our Company: 5,000 equity shares were subscribed by Mr. Chiragkumar Natvarlal Patel. 2, 500 equity shares were subscribead by Mr. Natvarbhal K
Rathod, 1,000 equity shares were subscribed by Mrs. Purnikaben C Patel, 1,000 equity shares were subscribed by Mrs. Shantaben N Rathod, 500 equity shares were subscribed
by Mrs. Patel Pinkiben Biralkumar. Details of the main objects of the Company as contained in the Memaorandum of Association, see “History and Corporate Structure” on page
147 of the Hed Heming Prospectus. Rordetails of the share capital and capital struciure of the Company see "Capital Struciure” on page 65 of the Red Heming Prospecius.
LISTING: The Equity Shares issuad through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Plattorm of NSE). Our Company has recenvad an 'in-
principle” approval from the NSE for the Esting of the Equity Shares pursuant to letter dated January 16, 2025, Forthe purpose of the 1ssue, the Designated stock Exchange shak be
MEE Limited (MSE), A signed copy of the Red Herring Prospectus has been deliverad for regisiration to the ROC on January 28, 2025 and Prospecius shall be delivered for filing fo
the RoC in accordance with Section 26(4) of the Companies Act, 2013, For details of the matenal contracts and documents avallable for inspection from the date of the Red
Herring Prospectus uptothe Bid' Issue Closing Date, see *Material Contracts and Documents forInspeciion™ on page 284 of the Red Herming Prospecius

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEBI™): Since the Issue is being made in terms of Chapter [X of the SEBI (ICDR) Regulations, 2018,
the Red Herring Prospactus has bean filed with SEBI. In terms of the SEBI Reguiations, tha SEBI shall not issue any ohsarvation on the Offer Dociiment. Hence thera is no such
specific disciaimer clause of SEBI. However, investors may refer totha entire Disctaimer Clause of SEB on page 200 of the Red Harring Prospectus

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): it is to be distinctly understood that the permission given By NSE should not in any way be deemad or
constread that the Offer Document has been cleared or approved by NSE nor does it certity the correctness or complatenass of any of the contents of the Offer Document. The
investors are advisad to refer to the Offer Document for the full e of the “Disclaimer Clause of NSE'

GENERAL RISK: Investments In equity and equity-related secunties invalva a degrae of risk and Investors should nol invest any funds in this 1s5ue uniess they can atford Lo take
the risk of fosing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this 1ssue. For taking an investment decision,
mvestors must rely on their own examination of the 1ssuer-and this |35ue, mcluding the risks invoived. Tha Equity Shares have not been recommeanded or approved by the
securities and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herning Prospectus. Specific attenfion of the
invesiors is invited fo ' Risk Factors' on page 33 of the Red Herring Prospectus

*Applications Supported by Blocked Amount (ASBA) is a better way of | Mandatory in Public Issues
applying to issues by simply blocking the fund in the hank account, from January 07, 2016.
investors can avall the same. For detalls, check section on ASBA below. | No chegue will be accepted

Simple, Safe, Smart

way of Application-
Make use of it!!!

Irveglors are regoired b eazure thal the bank eccounl used for hidding is linked 1o thair PAM. UPI — Mow svallable in ASE& lor Rlle applying (heough Reglstered Brokers, OFs & RTAz.
LAATLIT) P HENTS ETEITACT Aifz alzo hiva e opiea b submit The apphicates d@eactly 1o the ASBA Bask (30582 or to use the 1acilily of linkad onling trading, damat aad bank pccount

[ rPl’ UPI-Now available in ASBA for Retail Individual Investors (RIl)**

Investors have to apply through the ASBA process. "ASEA has to be avaited by all the investors axcept anchor investor. LIPImay be awailed by Retad Individual Investors. For datails on the ASBA and the UP1 process, please refer to the details given im ASBA form and abridged prospectus and aiso please rafer to the section *|3sug Procedurs” beginning on page
222 of the Red Harring Prospectys, The process is also available onthe wabsite of Association of Investment Bankers of India {"AIBI™), the Stock Exchanges and in the General Information Documant

*A5EAforms can be downloaded from the webaite of NSE EMERGE (" 5ME Portal of NSE™)
**List of banks supporting UPI is also avallable on the website of SEBI al www sabi.gov.in. Axis Bank Limitad has been appointed as Sponsor Bank far the [ssug, In accordance with the requirements of the SEBI circular dated Novemnber 1, 2018, as amended. For UPI related quenies, imvestors can contact NPCI at the toll free nember-18001201 740 and Mail id-
ipa.upicnpci.org.in. Forthe listof UP| Apps and Banks live on PO, please refer o the link weww, sebi.gov.in, Forissue related grievance investors may confack GYR Capral Advisors Private Limited -Mr, Mohit Baid {497 87775 64648} (Email Id; imvestarsiaayrcapitaladvisors.com).

GYR CAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JB Tower, Onve in Road, Thakte],
Ahmedabad -380 054, Gujarat, India

Telephone:; +91 8777564648

Facsimile: N.A.

E-mail: info@gyrcapitaladvisors,.com

Website: www.gyrcapitaladvisors.com

Investor grievance: investors@gyreapifaladvisors.com
Contact Person: Mr. Kaushik Khambhadiya

A

KFINTECH

ERFENIENCE THASSrDEWEFIDN

GYR/

Capital Advisors

BUAT | GSRCWTH

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

KFIN TECHNOLOGIES LIMITED

{Formerly known as KFin Technologies Private Limited)
Selenium Tower-B, Plot 31 & 32, Gachibowii, Financia
District, Nanakramguda, Serilingampally, Hyderabad —
500 032, Telangana, India

Contact Person: Mr, M. Murali Knshna

Tel: +91 40 6716 2222

Fax: +91 40 2343 1551

Email: chamunda.ipof@kfintech.com

Investor grievance e-mail: einward ris@kfintech.com
Website: www kfinlech.com

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Asha Sharma, is the Company Secretary & Compliance Officer of our
Company. Her contact details are set forth hereunder

shop No.113,114, Sakar Building Opp. Petrol Pump, Mear Railway Fatak,
Palanpur, Gujarat, India, 385001

Telephone: +91 83201 19571
Facsimile: N.A.
E-mail: compliancechamunda@@gmail com

Investors can contact the Company Secradary and Compliance Officer or the BRUM or the Registrar io the ISsug in case of any pra-

SEBI Registration Number: INMO0D012510

SEB| Reqistration No.: INROD0QOG221

Issug or post-issue related problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares in the
respectve benehiciary account and refund orders, sic.

wwew.yrcapitaladvisors.com, the website of NSE Emerge at hitps://www nseindiacom/companies-listing/corporate-filings-offer-documeants, respactively

EMERGE and the designated branches of 3058s, the listof which is available at websites of the stock exchanges and SEBI
ESCROWCOLLECTION BANK/ REFUND BANK, PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK: AX15 BANK LIMITED

LP1: Retall individual Bidders can also Bid through UP| Mechanism

All capialized terms vsed hergin and not specifically defined shall have the same meaning as ascribed to them infhe Red Harring Prospectus.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.govin, website of the Company &t https:, the webasite of the BRLM to the issue at:

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application farms can be obtainad from the Registered Office of the Company: Shop No.113, 114, Sakar Building Opp. Petrol Pump, Mear Railway Fatak, Palanpur, Gujarat, India, 385001; Telephone: +91 99789 1247 1; BRUM: GYR Capital Advisors Private Limited, Telephone: +91 87775 64648
and the Syndicate Member: GYR Capital Advisors Private Limited, Tefephone: +91 87775 64648 and the Sub Syndicata Membar: Eureka Stock & Share Broking Services Limitad, Telephone; 033 66280000 {131) and the Reqisterad Brokers, RTAs and CDPs participating inthe I5sue. Bid-cum-apphication Forms will-aiso be available on the wabsita of NSE

Place: Palanpur, Gujarat India
Date: January 28, 2025

On behall of Board ol Directors

For CHAMUMNDA ELECTRICAL LIMITED
Sdy-

Ms. Asha Sharma

Company Secretary & Compliance Dfficer
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Dizgclaimer: CHAMUNDA ELECTRIGAL LIMITED is propasing, subject io-applicable statutory and regulatory requiremenis, receipt of requisite approvals, market condidions and other considerations, 10 make an initiz public offer of iz Equity Shares and has filed the AHP with the RBegiztrar of Companies, Ahmedabad, Gugarat on Janiary 28, 2025 and thereafter with SEBl and the Stack
Exciange. Full copy of the Red Herring Prospacius 5 availabde on tha websita of the SEBI at www sablgovin, website of the Company at bflp:wawchamundaconst comy’ | the wabsste of the BRLM to tha [s5ue at; wiw gyrcapitaladvisors. com, the websita of NSE Emenga at hitps:waww nseindia comy'companes-listng corporate-filings-ol er-gocuments, respectively, Any potential
mvestars should nofe that imvastment in equity shares involves & high degres of risk and fordetails relating 1o the same; pleasa refer to the RHP including the saction tfled "Risk Fectors™ beginning on paga 33 of the Red Herring Prospecius.

The Equsty Shares have nof been and will not be registered undarthe U.5. Securities Actof 19343, as amented or any state securities laws Inthe United Siates, and enless soregisierad, and may not be issued o sold withinthe United Siates, axcept pursuznt to &n exemption from, orina transaction not subject to, the ragistration requirements of the Securitias Act, 1933 and In accordance
wilhany appcable LS, Stale Securities laws, The Equity Shasas are being issued and sobd outside the Unied Stales in offshore ransactas” inraliance on Requiation 5" endarihe Securitas Act, 1933 and ihe agolicable laws of sach jurlsdiction whare such issees and sakes are made, Thera will be no public effering Inthe Unitad Statas,
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INITIAL PUBLIC OFFER OF UPTO 29,19,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF CHAMUNDA ELECTRICAL LIMITED(THE "COMPANY" OR “CEL" OR “ISSUER") AT AN ISSUE PRICE OF % [« | PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [ -] PER EQUITY
SHARE) FOR CASH, AGGREGATING UP TO % [ =] LAKHS ("PUBLIC ISSUE") OUT OF WHICH 1,65,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING % [ -] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
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[+] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE [ +]% AND [ +]% RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

‘ = QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE «RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE ‘
*NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 1,65,000 EQUITY SHARES OR 5.65% OF THE ISSUE

PRICE BAND:X 47 TO X 50 PER EQUITY SHARE OF FACE VALUERX 10/- EACH

THE FLOOR PRICE IS 4.70 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 5.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 3,000 EQUITY SHARES AND IN MULTIPLES OF 3,000 EQUITY SHARES THEREAFTER.

- RISKS TO INVESTORS x,

* We derive significant portion of our revenue from Operation, Maintenance, Testing and Commissioning of Electrical Sub-stations activity as accounted for 85.45%, 96.38%, 92.78%, and 97.22% of our revenue from
operations in the period ended December 31, 2025, Fiscal 2024, 2023 and 2022 respectively. An inability to anticipate and adapt to evolving customer preferences and demand for particular project, or ensure
project quality may adversely impact our business, results of operations, financial condition and cash flows.

* Qurtoptencustomers contribute 100% of our revenues from operations. Any loss of business from one or more of them may adversely affect our revenues and profitability.

*  Qurrevenues largely depended on acceptance of the bids submitted to the Government and other agencies. Our performance could be affected in case majority of the bids are not accepted / awarded.
*  Qurcompany is majorly engaged in Operation, Maintenance, Testing and Commissioning of Electrical Sub-stations activity which is working capital intensive.

« Werequire certain approvals, licenses, registration and permits for our business, and the failure to obtain or renew them in a timely manner may adversely affect our operations.

*  Qurfailure to perform in accordance with the standards prescribed in work order of our client could result in loss of business or payment of liguidated damages and any delay in the schedule of us under operation &
maintenance projects may be subject to cost overruns and can impact our reputation and future projects.

* The Merchant Banker associated with the Issue has handled 32 public issues in the past three years out of which one issues closed below the Issue Price on Listing date

* Average cost of acquisition of Equity Shares held by our Promoters Mr. Chiragkumar Natvarlal Patel, Mr. Natvarbhai K Rathod and Mrs. Purnikaben C Patel is Rs. 3.82, Rs. 0 and Rs. 0 per Equity Share and the Issue
Price at the upper end of the Price Band is Rs. 50 per Equity Share.

« The Price/ Earnings ratio based on Diluted EPS for Fiscal 2024 for the company at the upper end of the Price Band is 13.95
* Weighted Average Return on Net worth for Fiscals 2024, 2023 and, 2022 is 21.06% and For the period ended December 31, 2024 is 25.75%.

\ v,
Qualitative Factors Comparison of accounting ratios with listed industry peers
Some of the qualitative factors and our strengths which form the basis for computing the |ssue Price are; We believe that there is no isted company which is specifically comparable to us w.rt. to our business model, size and financials,

KEY FINANCIAL AND OPERATIONAL FERFORMANCE INDICATORS ("KPIs™)
1. KEY FINANCIAL AND DPERATIONAL PERFORMANCE INDICATORS {"KPIs™)

kay Parformance Indicators (KPIs) ara imperafive to the Financial and Operationaf parformance evalaation of tha company. Howavar, KPIs disclosed below shall nof be
considered in isolation or as substitute to the Restated Standalone Financial information. In the opinion of our Management the KPls disclosed below shall be
g. Advanced in-house processing faciiies with focus oncost competitiveness; supplermentary toal to the investor for evaluation of the company

g. Comprehensive product portfolio enables us to serve our customers spread across the globe; The members of the Audit Committee have verified the detalls of all KP1s pertaining to the Compamy. Further, the members of the Audit Cormimittes have confirmed thal
there are no KPIs partaining to our Company that have been disclosed to any investors at any point of time during the three yaars period prios to the date of filing of the Red
Herring Prospectus. Furthar, the KPS herein have baen certified by M/'s. Goyal Goyal & Co, Chartered Accountants, by their certificate dated January 25, 2025,

The KPis of our Company have been disclosed in the sections “Our Business” starting on pages 112. respectivaly, Wa hava descnbed and defined the KPis, as
For further details, see " Our Business —Strengths” onpage 112 apphicable, in “Definitions and Abbreviations” beginning on page 6.

Quantitative Faclors Gur Company confirms that it shall continug to disclose all the KPls included in this section on a perodic basis, at least once in a year (or any lesser peniod as determined

Some of the information presented below relating to our Company is based on the Restated Financial Statements. For details, see “Restated Financial by the Board of our Company). for a duration of one year alter the date of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds
Staterments” on page 168 ' ' : of the issue as per the disclosure made In the Objects of the Issue Section. whichever is [ater of for such other duration a5 may be required under the SEBI (ICDR)

Requlations, 2018
Some of the quantitative factors which may forms the basis for calculating the Issue Price are as follows: st forth befow are KPis which have been usad historically by our Company to understand and analyse the business parformance, which in resuft, help us in analyzing

a. Good relationship with the contract farmers and other vendors ensuring availability of raw materials during off-season period;
b. Support of efficient supply-chain enable us to have long-standing and deep customer relationships;
c. Quality assurance and quality control of our products and as a result we received various awards and accreditations;

e

. Demonstrated history offinancial performance and a scalable business model;
0. Experienced promoter and management team;

|. Basic and Diluted Earnings per share (“EPS")(Post Bonus) g the growth of various verticals of the Company that have a bearing for arriving at the Basis for the issue Price.
Fiscal Year ended Basic and Diluted EPS {in %) Weight (RS In Lakhs)
March 31 2029 (0.78) 1 KEY FINANCIAL PERFORMANCE
March 31, 2023 0.47 9 . Particulars Period Ended 31" December, 2024 i FY. 2023-24 | FY 2022-23 | FY 2021-22
e S 3 RE'.-'I:'I'IIH_} from Operations’’ _ 1829.02 | 1,894 9_3 1,384 E'_J‘r 1.1 2_3 :_‘.1
______ ool - {1 |Growth in Revenue from Operations (%) - | 43.08% 24 12% {0.65%)
Vnighiiad Averags: _ i Total Income™ 184257 | 2,006.69 1.401.39 1.132.25
Period Ended 315t December, 2024 3.55 EBITDA™ 49272 471.58 17842 46.51

Note: EBITDA Margm (% 26.74% | 2350% 12.73% 411%

{. Basic EPS: Net Profit affer fax as restated divioed by weighted average nurmber of Equity Shares oulstanding 2! the end of the period) year, Eﬂ n;,?::i.jnﬂ :;;[:ﬁ::fear { Period™ 12 E;;i , 1?: i-? 3} 23 125;“ E;E;L

. Orloted EP5: et Frofit after tax as resialed dnoded by weigihled average number of Equity Shares outstanawng.at ihe ena of iNe penod/year for diluied EPS. Returnon Net Worth' 3 TRG | 41.54% q.10%  (16.46%)

iii, Weighted average namber of Equnty Shares is the number of Equily Shares oufstanding af the beginning of the year/period adjusted by the number of Equity Shares | [Return on Average Net Worth® 33.52% | B2.43% 9.54% {15.21%)]
issued during the yearpenod multiphied by the lme weighting lactor. The fime weighting factor 15 the aumber of days for which the specific shargs are outstanding as & | [Return on Capital Employed” _ 30.62% | 36.82% | 1204% [ (5.49%)
propartion of the tofal mamber of days oaning the year/period Debi-Equity Ratio™ 027 | 0.79 1.08 1.49

i, The atove statement shoutd be read with significant accourtting policies and nofes on Restated Financial Statements as appeaning i the financial Slatements. Source: The Figure has been certified by our statutory auditors M/'s. Goval Goyal & Go. Chartered Accountants vide their cerfificate dated January 25, 2025,

i The EPS has been cafclialed in accordance with AS 20 Eamings Per Share {EFS) issued by Instifute of Chartered Accountants of ndia. I. Revenue fram operations represents e revenue from sale of service & product & other aperating revenve of our Company as recognized in the Restaled fnancial

II. Price/Earning (“P/E") ratioin relation to Price Band of ¥ 47 o % 50 per Equity Share: 'nr@a'mq' Zar gy _
: 2. Tolal income inciudes revenue from operabion and ather incarme
Particulars P/E atthe Floor Price (number of limes)* P/E atthe Cap Price (number of times)* 3. EBITDA means Earmings before inferest, taves, depreciation and amortization expense, which hias been armved at by abtaiming the profit before fax! (loss) for the year | period
Em_'j on basic EPS for Fiscal 20:24 12.74 13,95 and adding back finance costs, depreciation, amd amortizalion expense.
Based on diuted EPS for Fiscal 2024 12.74 13.55 4. EBITDAmarginis calcuiated as EBITDA a5 a percentage of tofal income
*Wil! be fnciieded in the Prospecius 5. Net Profit for the yearperiod represents the restaled profits of our Compary alfer deduching all expenses.
11, Return on Networth {“RoNW") 6. PAT Margin (%) is calcwlated as Profit for the year/peniod as a percentage of Revenue fram Jperaions.
Fiscal Year ented RONW (%) Waight ¢, Return on nel worth is a:aacu-'.?r-s.:.fa-s NE.!,um.f[': afler [ax, s reslated aﬂnbu..ram'g m!ﬁ:e owners u.if the Company for the year/ penod divded by Net worth, Nehworth means (e
3 : the aggregale value of the paid-up share capital and Reserves and Surplus of financial year/peniod.
Marcn 1, 2028 (16.46%) 1 & Relurn on dverage Net worth is calcuialed as Profit affer Tax divided by average Nel worll (average Nef worth (s calcwaled as average of the aggregate vale of Patd-up share
March 31, 2023 9.10% 2 capital & Reserves and Surplus of the curment and pravious financial year perod)
March a1, 2024 41.54'% 3 9 Retum an capdfal ernployed calcutaled as Earmings before rferast and faxes divided by average capilal emploved {average capifal ermploved calculaled 45 average of the
Weighted Average ™ .06% aggregate value of total equity. tofal debt and defarred tax fabilities of the current and previous financial yeariperiod)
Period Ended 315t December, 2024 |_ o5 TH 10 [hebi- equily ratio 15 calculated by dividing fotal debt by tofal equily. Toisl debt represents fong ferm and short-ferm borrowings. folal equily (5 the surm of eqiily share capital
H_ulﬂ_ N ' T and ofher eguity, Inferes! coverage ralio (s defined as Eamings belore interest and laxes (EBIT) chvided by finance cost for the yearperiod.
{1} Weighted average = Aggregate ol year-wise weighted Refurn on Net Warth divided by the aggregate of weights e, (Returmn an Net Worth x Weight) far each year/Tofal of Explanation far the Key Performance Indicalors:
welghis. KPls Explanafions
(2} Feturmon Net Worth (%) = Restated profit for the year divided by Net worth al thie end of the periodyear Revenue from Operations Revenue from operations represents the total turnover of the business as well as provides information regarding the year over year
(3} ‘Nefworth” Equity Share capital and ofher equity less capifal reserves growthof our Company.
IV. Netassetvalue per Equity Share (face value of T 10/- each) Total Income Total Income is usad by our management 10 obtain a comprehensiva view of all income incleding revenue from operations and athar
income
Particulars NAV per equily share (2)* EBITOA EBITDA i calculated as Restated profit)/ boss for the period plus tax expense and depreciation plus amartization plus finance costs and
March31, 2022 472 any exceptional fems. EBITDA provides information regarding the operational efficiency of the business of our Company
March 31, 2023 519 EBITOA Margin EBITDA Margin the percentage of EBITDA divided by revenue from operations and is an indicator of the operational profitabisity of our
March 31, 2024 3 80 . . business hefqre mleres';.-:.:leprlecu aton, amortisation, anﬁ:';an:ea _ _ .
Period Ended 315t Dacamber. 2024 1352 Restated Profit forthe Perod MYear Restated profit for the period / yvear reprasents the profit/ boss that our Company makes for the financial year or during a given pariod. it

provides information regarding the profitability of he business of our Company.

Alter the Completion of the Issue:

- Restated Profit for the Period / Restated profitfor the pariod | year Margin is the ratio of Restated profit for the period/ year to the tolal revenue of the Company. it
- At Floor Price 2240 Yaar Margin provides information regarding the profitability of the business of our Company as well as to compare against the historical
- AtCap Price 23.20 performance of our busingss.
Atlssue Price(2) [*] Return an Net Worth (in %) Return on Met Worth provides how efficiently our Company generates profits from shareholders' funds
R fi Ay 3 al i rind | i ' lalad a5 ave
*WAV (boak value per share) - Total shareholders' funds divided by number of shares outstanding as on March 31,2023 vear ended March 31,2024 and every yedr Return on Average Equity ROAE refers 1o Restalad profit for the pernd/ year divided by Average Equity for the peniod. Averaga Equity is calculated as averags of
: the total equity &t the baginning and ending ending of the pérod. RoAE is an indicaior of our Company's efficiency as it measuras our
Notes: Company's profitability. RoAE is Indicative of the profit generation by our Gompany against the equity contributon
1. RONW s calculated as net profit after taxabion and minonly interest attributabie o ihe equily sharefolders af the Company divided by sharefalders’ funds for that year | [etym on Capital RoGE is calculated as Eamings before interest and taxes (EBIT) divided by Gapital Employad by the Company for the period. RoGE is an
Sharefolders' funds = Share capital + reserves & surplus - revalualion reserves. Ernployed indicator of our Company's efficiency as it measures our Company's profitabiiity, RoGE Is indicative of the peofit generation by our
£ Networthis computed as the Sum of the aggregate of paid up equily share capital, alf reserves crealed out of the profits, secunlies premivm account recefved in respect company against the capital employed.
of equily sharas and delit or credit balance of profit and loss accound, It may be nofed that equity component of fimancial instruments is excluded while calculating | [nebt-Equity Ratio (in times) Debt-equity ratio which compares shareholder's equity to company debt fo assess our company’s amount of leverage and financial
Networth of the Comparm stability.
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Conlinued frowm previoes page...
G. WEIGHTED AVERAGE COST OF ACQUISITION ll. WACA/Floor Price/ Cap Price G
A} The price per share of the Company bazed on the primary, new issue of shares (equity/convertible securities) Please sea balow details of the weightad average cost of acquisition. based on the details setoutunder (1) — (A}, (B} and (C) abova, as compared o the floor price and cap
The Company have nof issuad Equity Shares or convertible sacurities {“security(ies) ") except for below, excluding shares issued under ES0P/ESDS and issuance of ok - -
bonus shares, during the 18 months preceding the date of this certificate, where such issuance is egual to or more than 5% of the fully dilutad paid-up share capital of Types of transactions Weig:tlin:; “;"FE cosl II“ - Fﬁ“”:'l:!'llﬁ EI“ ri'flf."!&ﬂ
the Company (calculated basad on the pre-lssua capital befora such transaction's and excluding employee stock options granfed but not vested), in a single L acquisition (Rs. per Equity Share)) {l.e. )| (. )
transaction or muktiple ransactions combined together overa span of rolling 30 days: Weignted average cost of acquisition for last 18 monins for primary / new issug of shares 50 0.94tmes | 1tmes

Date of Allotment
July 05, 2024

Wumber of Shares Face Value per share Issue price per share

B) The price per share of the Company based on secondary sale/ acquisitions of shares (equity/ convertible securities)

There have been no secondary sale acquisitions of Equity Sharas or any convertible securities ("Security(ies)"), where the Promoter, members of the promaoter
group, sefling shareholders, or sharehalder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction
(excluding gifts), during the 18 months preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the-fully diluted paid up
share capital of the Company (calculated based on the pre-1ssue capital betore such fransaction's and excluding employee stock optiens granted but not vested),
In & single transacthon or muitiple transactions combined together over a span of rolling 30 days:

C) Since there are no such transaction to report lo under (b) therefore information for primary or secondary transactions (secondary fransactions where
Promoter/ promoter group entities or selling shareholders or shareholder(s) having the right to nominate director(s) in the Board of the Issuer Company,
are a party to the transaction).

BID/ISSUE
PROGRAMME

(equity / conmvertible securitias), excluding shares issued under an employee stock option
plan‘employea stock optien scheme and issuance of bones shares, during the 18 months
preceding the date of filing of this Draft Red Herring Prospectus, where such issuance is equal
fo or more than five per cent of the fully diluted paid-up share capital of our Company (calculatad
based on the pre-issue capital before such transaction/'s and excluding employee stock options),
|in a single transaction or mustiple transactions combined togather over a span of rolling 30 days.

Explanation for 1ssue Price being [ + | times price of face value,

The Issue Price of ¥ | =] has been determined by our Company, in consuftation with the BRLM, on the basis of market demand from investors for Equity Shares through the
Book Building Process and is justified in view of the above qualitative and quantitative parameters,

Invastors should read the above-mentioned information along with “Risk Factors”, "Our Busingss™, "Management’s Discussion and Analysis of Financial Gondition and

Resuits of Operations® and *Financial Information” on pages 33, 112, 173 and 168 respectively, to fave a more informed view. The trading price of the Equity Shares could
decline duetothe factors mentioned in the *Risk Factors” on page 31 and you may lose all or part of your investment.

ror further details please refer Basis of Issue Frice on page no 95 of Red Herring Frospectus of the company

ANCHOR INVESTOR BIDDING DATE'"': MONDAY, FEBRUARY 03, 2025

BID/ ISSUE OPENS ON'": TUESDAY, FEBRUARY 04, 2025
BID/ ISSUE CLOSES ON: THURSDAY, FEBRUARY 06, 2025

"0ur Gompany inconsuftation with the BRLM may consider participation by Anchor Investors, The Anchor Investor Biding Date shall be ona Werking Day peior to the Bid/ 1ssue Opening Date In accordance with the SEBL{ICDR) Regulations, 2018

“UPi mandate and time ard date shall be at 5.00 p.m. on the Bid/ Dffer Closing Date

In casa of any revisions in the Price Band, the Bid/ Issue Period will be extanded by at least three additional Working Days after such revision of the Price Band, subject to the Bid/
Issue Period not exceeding 10 Working Days. In cases of force majeurs, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, exdand
the Bid/lssue Period for a minimum of three Working Days, sublect o the Bid! lzsve Perlod not exceading 10 Working Days. Any revision in the Price Band and the revised Bid/1ssue
Pariod, if applicabla, will be widely disseminated by notification to the Stock Exchange, by issuing a press relgasa, and also by indicating tha changa on the website of the Book
Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Repistered Brokers, Gollecting Depository
Participants and Registrar and Share Transter Agenis.

The Issue is being made throwgh the Book Building Process, in terms of Rule 18(2)ib) () of the Securties Contracts (Regulation) Rules, 1957, as amended {"50RR") read with
Regulation 253 of the SEBIICDR Regulations, a3 amended, wherain not more than 50% of the Net 1ssue shall be aflocated on a proportionate basis to Qualified Institutiona Buyers
(“QI85", the “QIB Portion "), provided that our Company may, in consultation with the Book Hunnlng Lead Manapers, may allocate upto 60% of the QIB Portion to Anchar Investors
on a discretionary basis in accordance with the SEBI IGDR Regulations {“Anchor Investor Portion”™), of which ong-third shall be reservad for domestic Mutua! Funds, subject to
valid Bids being received from domestic Muteal Funds at or above the Anchor Investor Allocation Price. In the event of under-subscripbon, or non-allocation in the Anchor lmestors
Partion. the balance Equity Shares shall be addad to the Net QI Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionata basis only to Mutual
Funds, and the remainder of the Net QI8 Portion shalf be avaitable for allocation on & proportienate basis to all iBs, inclwding Mutual Funds, subject tovalid Bids being received at
or ghove the Issue Price. However if the apgregate demand from Mutual Funds isdess than 5% of the Net (MB Portion, the balance Equity Shares avaiable for allocation in the
Mutual Fund Portion will be added to the ramagning Net 0IB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Nat issee shall be avallable for alocation
on a proporfignate basis to Non-Institutional Biddars and nof less than 35% of the Net Issue shail be availabla for aBocation to Retail Individual Bidders in accordance with the SEBI
ICDR Ragqulations, subjectfo valid Bids being received at or above the |ssue Price. All potential Bidders (except Anchor Investors) are required to mandatorily uilise the Application
Supported by Blocked Amount ("A5BA") process providing details of their respective ASBA accounts, and UPLID incase of RIBs using the UPI Mechandsm, if applicabhe, in which
tha corresponding Bid Amounts will be blocked by the SC5Bs or by the Sponsor Bank under the LIPI Mechanism, as tha case may ba, to the axtent of respective Bid Amounts.
Anchorinvestors are not permitied to participats in the |ssue throwgh the ASBA process. For details, see "|5sue Procedure” baginning on page 222 of Red Herring Prospetts,

Bidders/ Applicants should note that on the basis ol PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to updale any changes o their Demographic Details as available in the records of the Depository Parlicipant 1o ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP ID and
the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client ID provided in the Bid cum Application Form should match with the PAN, DP 1D
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneliciary
account provided in the Bid cum Application Formis active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For informztion on the main objects and ather abjects of our Comgany,
sea “History and Certain Corporate Matters” on page 141 oif the Red Hemng Prospectus and Clause Il of the Memorandum of Association of our Company. The Memorandum of

Association of pur Companyis 2 matenial docement forinspaction in refationtothe 1ssua. For further details, see tha section *Material Confracts and Diocuments for Inspaction” on
pane 284 of the ®ed Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limitad and this iability is limited to the amount unpaid, if any, on the shares hebd by them,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company 18 Rs. 11.60,00,000 /- (Rupees Eleven Crore Sixty
Lakhs only) divided into 1,16,00.000 {One Grore Sixteen Lakhs) Equity Shares of Rs.10/- (Rupees Ten only) each. For detalls of the Capital Structure, see "Capital Structure” on
the page 65 of the Red Herming Frospectus,

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatorses of the Memorandum of Association of tha Company and the nember of Equity Shares subscribed for by them at the time of signing of the
Memarandum of Association of our Company: 5,000 equity shares were subscribed by Mr, Chiragkumar Natvarlal Patel, 2,500 equity shares were subscribed by Mr. Natvarbhai K
Rathod. 1,000 equity shares were subscribed by Mrs. Purnikaben C Patel, 1,000 equity shares were subscribed by Mrs. Shantaben N Rathod, 500 equity shares were subscribed
by Mrs. Patel Pinkiben Biralkurmar. Details of the main objects of the Company as contaimed in the Memorandum of Association, see "History and Corporate Struciure” on page
141 of the Red Herring Prospecius. For details of the share capital and capital structure of the Company see “Capital Siructure” on page 65 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE EMERGE (SME Platform of NSE). Our Company has received an in-
principle’ approval from the NSE for the isting of the Equity Shares pursuant to letter dated January 16, 2025, Forthe purpose of the Issue, the Designated Stock Exchangs shall be
MSE Limited (NSE). A signed copy of the Red Herning Prospectus has been deliverad for registration to the ROC on January 28, 2025 and Prospecius shall be deliverad for filing o
the RoC in accordance with Section 26{4) of the Companies Act, 2013. For details of the material contracts and documents avaiable for inspection from the date of the Red
Heming Prospectus up o the Bid/ Issua Closing Date, see "Matarial Contracts and Documents for Inspection™ on page 284 of the Aed Herming Prospecius

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (" SEBI™): Since the Issue is being made in terms of Chapier IX of the SEBI (ICDR) Regutations, 2018,
the Red Herring Prospactus has been filad with SEBI. In terms of tha SEBI Reguiations, the SEBI shall not issue any observation on the Offer Document. Hence thera is no such
specific disclaimer clause of SEBL, However, investors may referto the entire Disciamer Clause of BBl on page 200 of the Red Hermng Prospectus

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understond that the permission given by NSE EMERGE ("EMERGE Platform of NSE")
snould ot in amy way be deemed or consirued that the contents of the Offer Document or the price at whichthe equity shares are offered has been cleared, solicited or approvad by
MEE, nor does it certily the correctness, accuracy or completenass of any of the contents of the Ofter Document. The investors are advised to refer to the Offer Decument for the
fuldl text of the Bisclaimer clause pertaining to NSE

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should nof imvest any funds in this lzsue unless they can atford to take
the risk of fosing their investimant. Investors are advised 1o read the risk factors carefully before taking an investmeant decision In this 15sue. For taking an Investment decision,
investors must rety on thesr own @xamination of the Issuar and this Issue, ncluding the risks involved. Tha Equity Shares have not been recommanded or approved by the
Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investors is invited 1o *Risk Factors' on page 33 of the Red Herrdng Prospectus

Simple, Safe, Smart *Applications Supported by Blocked Amount [ASBA) is a better way of
applying to issues by simply blocking the fund in the bhank account,

investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues
from January 01, 2016.
No chegue will be accepted

ASBA*

T e =T e

way of Application-
Make use of it!!!

~ UPI-Now available in ASBA for Retail Individual Investors (RII}**

LI~ /

LNFETT PATRRENTY MTRRACT

e T

Fwonsiors are regeired ke engure thal the bank accounl used for bidding is hhd in Hmr FAM. UPI — Mow availabln in ASES for Bllz appiying Beough Repistend Brekers, 0P & ATAs,
Alts also havm e ophea b submit the application @mcify in the ASEA Baak (SC58E) or in uze ihe tacility of linksd anline trading, demat and kank accaunl

S S T E PR SR ST PAE R TS

e T L R L R o e,

Investors haveto apply through the ASBA process. "ASBA has to be availed by &l the investors except anchor investor. LIPEmay be availed by Retall Individual Investors. For detalls on thie ASBA and the UPY process, please refer tothe details given in ASBA form and abridged prospectus and also please refer to the section “15sue Procedure” beginning on page
222 of the Red Herring Prospectus, The process is also available on the website of Association of Investment Bankers of India {"AIBI"), the Stock Exchanges and in the General Information Document

*A5BA forms can be downloaded from the website of NSE EMERGE (*SME Portal of NSE™)

**List of banks supporting UP| is also avaiabla on the website of SEBI at www.sebi.gov.in. Axs Bank Limited has been appointed as Sponsor Bank for the [ssua. in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For LIPI related quaeries, imvestors can contact NPGHat tha toll frée nismber-18001.201740 and Mait id-
ipo.upiE@npci.ong.in. For the list of UP| Apps and Banks live on IPO, please refer to the link www.sebi.gov.in, Forissue related grievance investors may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid {+91 87775 64648) (Email Id: investors@gyrcapitaladvisors.com),

GYR CAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JB Tower, Drive in Road, Thalte;,
Ahmedabad -380 054, Gujarat, India.

Telephone: +91 87775 64648

Facsimile: M. A,

E-mail: infocegyreapitaladvisors.com

Website: www. gyrcapitaladvisors. com

Investor grievance: investors@gyreapitaladvisors.com
Contact Person: Mr. Kaushik Khambhadiya

SEBI Registration Number: INMOOOO12810

A KFINTECH

ErRIRIENCE] TERAMAVEEMATIDN TEI

GYR/

Cupltul Adwsnrﬂ

CLARITY BT | GRCOWTH

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

KFIN TECHNOLOGIES LIMITED

{Formerly known as KFin Technologies Private Limited)
aelenjem Tower-8, Plot 31 & 32, Gachibowdi, Financial
District, Nanakramguda, Serilingampally, Hyderabad -
500 032, Telangana, India

Contact Person: Mr. M. Murali Krishna

:+91 40 6716 2222

Fax: +91 40 2343 1551

Email: chamunda.ipo@kfintech.com

Investor grievance e-mail: emward.ns@kfintech.com
Wehsite: www.kfintech.com

=EBI Registration No.. INRODOODDZ221

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Asha Sharma, is the Company Secretary & Compliance Officer of our
Company. Her contact details are set forth hereunder.

Shop No.113.114, Sakar Building Opp. Petrol Pump, Near Railway Fatak.
Palanpur, Gujarat, India, 385001

Telephone: +91 83201 19571
Facsimile: N.A.
E-mail: compliancechamunda@gmail.com

fnvestors can contact the Company Secratary and Compliance Officer or the BRLM or the Repistrar to the [ssue in case of any pre-
Issue or post-issue refated problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares in the
raspactive heneficiary account and refund orders, etc

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying n the 1ssue. Full copy of the Red Herring Prospecius is availabée on the websie of the SEBI at www.sebl.gov.in, website of the Company at https:, the website of the BRLM to the Issue at:

wyw. gyrcapitaladvisors.com, the website of NSE Emerge at hitps:/wwvw.nsaindia.com/companies-listing corporate-Tilings-offer-docurments | respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Reglstered Office of the Company: Shop No 113,114, Sakar Building Opp. Petrol Pumgp, Near Railway Fatak. Palanpur, Gujarat, Indsa, 3850071 ; Telephone: +91 39782 12471 BRLM: GYR Capital Advisors Privata Limited, Telephone: +91 7775 64648
and the Syndicate Member: GYR Capital Advisors Private Limited, Tetephone: +91 87775 64648 and the Sub Syndicate Membaer: Eureka Stock & Share Broking Services Limited, Telephene: 033 66280000 (137) and the Reglstered Brokers, RTAs and CDPs participating in the 1ssue. Bid-cum-applcation Forms will aiso be available on the website of NSE

EMERGE and the designated branches of SCSBs. the kst o which is available at websites of the stock exchanges and SEBI
ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: AXIS BANK LIMITED
UPI: Retail Individual Bidders can also Bid through UPI Mechanism

All capitalized tarms used herein and not specifically defined shall have the same meaning as ascribed to them inthe Red Herring Prospectus.

Place; Patanpur, Gujaral India
Date: January 28, 2025

On behall of Board of Directors

For CHAMUNDA ELECTRICAL LIMITED
Sil/-

Ms. Asha Bharma

Company Secretary & Compliance Officer

Digclaimer: CHAMUNDA ELECTRICAL LIMITED is proposing, subject o applicable statutory and regulatory requirements, receipt of requisite-approvals, market conditions and other considerations, 1o make &n initizd public offerof ks Equity Shares and has filed the RHP with the Registrar of Companéas, Akmedabad, Gujarat an Jankary 28, 2025 and thereafter with SEB| and the Stack
Exchange: Full copy of the Red Herring Prospecius is available on the webs#e of the SEBI at www.s8bi.govin, website of the Company at hitpwww.chamundaconst.comy | the websie of the BRLM to the ssue at: www gyroapitaiadvisors.com, the website of NSE Emergs &l htips:/www.nseindia.com/companies-Esting/carporate-filings-offer-documents | respectively, Any pofential
nvestors should note that invastment in equity shares invalvas a high degrea of risk and for details ralating 1o the same, pleasa rafer to the AHP including the section tled “Risk Factors® begnning on page 33 ol the Red Herring Prospecius

The Eguéty Shares have nof been and will not be registersd wnderthe LS, Securifties Belof 1933, a5 amenced orany state sacurtiss aws inthe United S1ates, and wendsss soregisierad, and may not be issued o sold within the United States, swcep persuant to &n expmption from, orin a fransaction not subject to, the registration requiremnents of the Securities Act, 1933 and inaccordance
with any applicable LI, 5. State Securnties laws, The Equity Shares are being issued and sold outside the Unifed 3ates in 'offshoré ransactons’in reliance on Regulation 5™ undar the Securities Act, 1933 and the applicable laws of each jurisdiclion where such issies and sales are made. There will be no public offermg in the United States.
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