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FINANCIAL EXPRESS

WEDNESDAY, JANUARY 29, 2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION
OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCGEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

CHAMUNDA ELECTRICAL LIMITED

Cher Company was incorporated on June 25, 2003 as “Chamunda Electrical Private Limited ', a private limited company under the Companies Act, 1956, purswant to @ certificate of incorporation issued by the Registrar of Companies, Gujarat, Dadva and Nagar Havelli, Subseguently, omw
Ceompany was converfed into. a public fimited company purstiant fo o resolulion passed by our Shareholders af an exiraordingry general meeting held on July 23, 2024 and conseguently the name of oir Company was changed to "Chamundea Electrical Limited ™ and a fresh cortificate af
imcarperation dated Augnist 24, 2024 was iiswed by the Registrar of Companies, Central Processing Centre, For further details please refer to chapter titted " Histary and Certain Corporate Matters " beginining on Page No. {41 of this Red Herving Prospectus,

Registered Office: Shop No.113,114, Sakar Building Opp. Petrol Pump, Near Railway Fatak, Palanpur, Gujarat, India, 385001;
Telephone: +91 899788 12471; E-mail: infoi@chamundaconst.com; Facsimile: N.A; Website: hitp:/'www.chamundaconsl.comy/
Contact Person: Mrs, Asha Sharma, Company Secretary & Compliance Officer, Corporate Identity Number: U401 06GJ2013PLCOTST51

OUR PROMOTERS: MR. CHIRAGKUMAR NATVARLAL PATEL, MR. NATVARBHAI K RATHOD AND MRS. PURNIKABEN C PATEL

INITIAL PUBLIC OFFER OF UPTO 29,19,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH ("EQUITY SHARES") OF CHAMUNDA ELECTRICAL LIMITED(THE "COMPANY" OR “CEL" OR "ISSUER") AT AN ISSUE PRICE OF ¥ [+ ] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [ +| PER EQUITY
SHARE) FOR CASH, AGGREGATING UP TO ¥ [+] LAKHS ("PUBLIC ISSUE™) OUT OF WHICH 1,65,000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH, AT AN ISSUE PRICE OF T [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC IS3UE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 27,54,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH, AT AN ISSUE PRICEOF [ =] PEREQUITY SHARE FOR CASH, AGGREGATINGUPTO %
[=] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE", THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE [ =]% AND [ « % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE « RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE « MARKET MAKER PORTION: UP TO 1,65,000 EQUITY SHARES OR 5.65% OF THE ISSUE

PRICE BAND: X 47 TO X 50 PER EQUITY SHARE OF FACE VALUERR 10/- EACH

THE FLOOR PRICE IS 4.70 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 5.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 3,000 EQUITY SHARES AND IN MULTIPLES OF 3,000 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

» We derive significant portion of our revenue from Operation, Maintenance, Testing and Commissioning of Electrical Sub-stations activity as accounted for 85.45%, 96.38%, 92.78%, and 97.22% of our revenue from
operations in the period ended December 31, 2025, Fiscal 2024, 2023 and 2022 respectively. An inability to anticipate and adapt to evolving customer preferences and demand for particular project, or ensure
project quality may adversely impact our business, results of operations, financial condition and cash flows.

* QOurtopten customers contribute 100% of our revenues from operations. Any loss of business from one or more of them may adversely affect our revenues and profitability.

» Ourrevenues largely depended on acceptance of the bids submitted to the Government and other agencies. Our performance could be affected in case majority of the bids are not accepted / awarded.
= Qurcompany is majorly engaged in Operation, Maintenance, Testing and Commissioning of Electrical Sub-stations activity which is working capital intensive.

« We require certain approvals, licenses, registration and permits for our business, and the failure to obtain or renew them in atimely manner may adversely affect our operations.

= Qurfailure to perform in accordance with the standards prescribed in work order of our client could resultin loss of business or payment of liquidated damages and any delay in the schedule of us under operation &
maintenance projects may be subject to cost overruns and can impact our reputation and future projects.

» The Merchant Banker associated with the 1ssue has handled 32 public issues in the past three years out of which one issues closed below the Issue Price on Listing date

= Average cost of acquisition of Equity Shares held by our Promoters Mr. Chiragkumar Natvarlal Patel, Mr. Natvarbhai K Rathod and Mrs. Purnikaben C Patel is Rs. 3.82, Rs. 0 and Rs. 0 per Equity Share and the Issue
Price atthe upper end of the Price Band is Rs. 50 per Equity Share.

The Price/ Earnings ratio based on Diluted EPS for Fiscal 2024 for the company at the upper end of the Price Band is 13.55
» Weighted Average Return on Net worth for Fiscals 2024, 2023 and, 2022 is 21.06% and For the period ended December 31, 2024 is 25.73%.

“

ANCHOR INVESTOR BIDDING DATE": MONDAY, FEBRUARY 03, 2025
BID/ISSUE : :

PROGRAMME

BID/ ISSUE OPENS ON'"': TUESDAY, FEBRUARY 04, 2025
BID/ ISSUE CLOSES ON: THURSDAY, FEBRUARY 06, 2025

""Our Company inconsultation with the BRLAM may considar participation by Anchor investors. The Anchor investor Biding Date shall be one Working Day prior tothe Bid/ Issue Opening Date In accaordance with the SEBI (ICDR) Repulations, 2018.
UPI mandaie end time and date shall be at 500 p.m. onthe Bid! Offer Clogsing Date.

bncase of any reviskons in the Price Band, the Bid/ |ssue Period will be extended by at least three additional Werking Days after such revision of the Price Band, subject 1o the Bid/
bssue Period nod exceeding 10 Warking Days. In cases of forca majeurs, banking srike or similar circumstances, our Gompany may, for reasons io be recarded in writing, extand
the Bid/1ssua Pedod for & minimumof three Waorking Days, subject o the Bid! Issee Perlod not exceeding 10 Waorking Days, &ny ravision inthe Price Band and the revised Bid/lssue
Period, if applicable, will be widely dizsseminated by notification to the Stock Exchange, by issuing a press release; and also by indicating ihe change on the website of the Book
Running Lead Managers and the terminals of the othar members of the Syndicata and by intimation 1o SC58S, the Sponsor Bank, Registered Brokers, Collecting Depositary
Participanis and Registrar and Share Transfer Agents.

The Issue is being made throbgh the Book Building Process, in ferms of Rule 1902001 of the Securifies Confracts (Reguiation) Bules, 1957, as amended {*SCRR") read with
Regulation 253 of the SEBIICDR Regulations, a5 amended, wherein not mors than 50% of the Netlssue shall be allocated on a proportionate basis io Oualifeed Institutional Buyers
(“QIBs", the “0I8 Portion®), provided that our Comgany may, In consuitaten with the Book Running Lead Managers; may allocate up 1o-60% of the Q1B Portion to Anchor Invastors
an 4 descretionary basis in accordance with the SEBI ICOR Regulations (“Anchor Investor Portion™), of which ane-third shall be reserved for domestic Mutual Funds, subject o
walid Bids baing recalved from aomesic Mulual Funds at orabove tha Anchor Investor Alocation Price, in the event of under-subscriptan, or non-allocation in U Anchor ivesior
Forfion, the bakance Equity Shares shafl be added to the Net QIB Partion, Furiher, 5% of the Net 3B Porfion shall be available for 2llocation on a proportionate basis only to Mutual
Fungs, and the remainder of the Mat 218 Portion shall be avasiabie for allpcation ona proportionaie basis io a8 (B, incheding Mutual Funds, subject o valid Bids being received af
oF above the [ssee Price, However, [f the aggregate demand from Mulual Funds is less than 5% of the Net QIB Portlon, the balance Equity Shares available for apcation in the
Mutual Fund Poriion will be added tothe remaining Met QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Met 1ssue shall be availabls for allocaiion
on A proportionate bases (o Noa-Instifutional Bidders and nol le5s than 35% of tha Net [s5ue shall be avakable Tor allocation to Retall Indvidual Bidders in accordance with the SEBI
ICDR Regulatons, subject tovalid Bids being received at or above the kssue Price. All potential Bidders {except &nchor Investors) are required fo mandatorily utilise the Application
Supportad by Blacked Amount {ASBA") process providing detaills of their respective ASBA accounts, and UPLID in case of RiBS using the UPI Mechanism, if appiicable, in which
the cormesponding Bid Amouents will be blocked by the 305Bs or by the Sporsor Bank under the UPl Mechanism, as the case may be; to the extent of respective Bid Amounts.
Anchor investors are not permitied to participate in the issue through the ASEA process, For details, see "Issue Procedura” beginning on page 222 of Red Herring Prospachus
Bidders/ Applicaniz should note ihal on the bazis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidders/Applicaniz may be deemed to have
authorized the Depositories 1o provide to the Registrar lo the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Delailz may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Izsue.
Bidders/Applicanis are advised fo update any changes to their Demographic Details as available in the records of the Depository Parlicipant to ensure accuracy ol
records, Any delay resulting from fallure to update ihe Demographic Details would be at the Applicanis’ sole risk, Bidders /Applicants should ensure that PAN, DP 1D and

Association of olr Company 15 3 materal document for inspection in relation tothe [ssue. For further details, seethe section *Matenal Contracts and Documents for Inspection” on
page 234 of the Rad Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: Tha Liabdlity of the members is Bmited and this labdity is limited to the amouni ungaid, § any, on the shares held by theam.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUGTURE: The Authorized share Capital of the Company is Re. 11,60,00,000 /- (Rupeas Eleven Crore Sixdy
Lakhs onlyh divided mio 1,716, 00,000 (e Crore Sixteen Lakhs) Equity Shares of As. 10/ (Rupees Ten anly) each. For details of the Capital Structure, see “Capifal Struciure”™ on
the page 65 of the Red Herming Prospecius,

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Associaton of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memaorandum ol Association of our Company. 5,000 aquity sharas weare subscribed by Mr. Chiragkumar Natvarial Patel, 2,500 equity shares wera subscribed by MNr, Natvarbhal K
Rathaod, 1,000 equity shares were subseribed by Mrs. Purnikaben G Pated, 1,000 equity sharas ware subscribed by Mrs. Shantaben N Rathod, 50 aquity shanes wera subscribed
by Mrs. Patel Pinkiben Biralkumar, Details of the main objects of the Company as contained in the Memorandum of Association, see "History and Corporate Structure™ on page
141 of tha Rad Herring Prospectes. For detadls of the share capital and capital structure of the Company see “Capital Structure” on page 65 of the Red Herring Prospectus.
LISTING: The Equay Shares issoed through the Red Harring Prospactus are proposed to be listed onthe NSE EMERGE {SME Platform of NSE). Dur Company has recaived an ‘in-
principle’ approval from the NSE for the listing of the Equity Shares pursuani to letfer dated January 16, 2025. For the purpose of the Isses, the Designated Stock Exchanpe shalf be
M3E Limnited (NSE). A signed cogy of the Rad Herring Prospecius has bean delivered for registration tothe BOC on danuary 28, 2025 and Praspectus shall be deliverad for filing to
the RoC in accordance with Saction 26(4) of the Companias Act, 2013, For details of the materia! contracis and documents availabde for inspection from the date of the Red
Herring Prospecius up to the Bid' Issue Closing Date, see "Material Contracts and Documents for Inspaction” on page 234 of the Red Herring Prospactus

DISCLAIMER CLAUSE OF SECURITIES ARD EXCHANGE BOARD OF INDIA (“SEBI™): Since the lssue Is being made in terms of Chapler B of the SEBI {ICDR) Regulations, 2018
the Rad Harming Prospecius has baen filed with SEBL In terms of the SEBI Reqguiations, the SEBI shall nol issue any observation on the Offer Documant, Hence thera 15 no such
specific disclaimers clause of SEBL However, investors may refer tothe enfire Disclaimer Clauss of SEBI on page 200 of the Rad Herring Prospectus

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): 11 is to be distincily understood that the permission given by NSE should not i any way be deemed or
construeed that the Offer Document has been cleared or approved by KSE nor does it cartify the cormeciness or completeness of any of the contents of the Offer Document. The
Investors are advised Lo reter 1o the Offer Docurment 1o the Tul text of the ‘Disclaimer Clauss of NSE,

the Client D are correcily filied in the Bid cum Application Form. The PAN, DP ID and Client 1D provided in the Bid com Application Form should maich with the PAN, DP ID
and Clien! ID available in the Depository database, olherwise, the Bid cum Application Form is Hable to be rejected. Bidders/Applicants should ensure that the beneliciary
account provided in the Bid cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company,

EEMERAL RISK: Investments in equety and equity-related securities involva a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
tha risk of losing their investment. Investors are advised o read the risk factors carefully before taking an inwestment decision in this Issue. For taking an imestment decision
Investars must raly on thelr own examination of the ssuer and this ssug, incleding the risks involved. The Equity Shares have not bean recommended o approved by the
Seaurities and Exchange Board of India (*SEBI"), nor doss SEBI guaranies the accuracy or adaquacy of the contents of the Red Herring Prospectus. Spacific attention of the

investors iz invited to 'Risk Faciors" on page 33 of the Bed Herring Prospecius.

Simple, Sale, Smart *Applications Supported by Blocked Amount [ASBA) is a better way of

Mandaltory in Public Issues
from January 01, 2016,

sed "History and Certain Corporate Matters™ on pags 141 of the Red Herring Prospecius and Glauss [N of the Memorandom of Association of our Compamy. The Memorandum of
way of Application- applying to issues by simply blocking the fund in the bank account,

*
ASBH / Make use of it!!! investors can avail the same, For details, check section on ASBA below. | Mo cheque will be accepted
investors have 1o apply through the ASBA process. "ASBA kas to be availed by all the investors except anchor investar, UPl may be avadled by Relail Individeal Investors, For detads on the ASBE and the UPl process, please referto the details given in ASBA form and abridged prospectus and aiso pleasa referto the section “issue Procedyure” beginning on page
222 of the Red Herring Praspecius. The process is also available on the website of Association of Investment Bankers of India {81817}, the Slock Exchanges and in the General Information Document
*ASBA forms can be downloaded from the website of NSE EMERGE ("SME Fortal of NSE”)
**Listof banks supporting UPL s also availabe on the website of SEBLal weww, sebi.gov. in, Aws Bank Lindled has bean appointed as Sponsar Bank 1o the kssue, in accaordance with the requirements ol the SEBI circular dated November 1, 2018, as arnended. For LIP1 retated queries. investors can contact NPC) at the 1ol ree number- 180012017 40:and hail ld-
ipn upiEnpei.org.in. For the list of UP1 Apps and Banks live on [PD, please refer to the link www.sebi_govin. For issue related grievance investars may confact GYR Capital Advisors Privaie Limited -Mr. Mohi Baid { + 91 87775 64648) (Email [d: investorsimoyrcapitaladvisors.com).

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

GYR CAPITAL ADVISORS PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED
428, Gala Empire, MNear JB Tower, Drive in Road, Thattej, (Formerly known as KFin Technologies Private Limited)
Ahmedabad -380 054, Gujarat, India. Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial

: District, Nanakramguda, Serilingampally, Hyderabad -
Telephone: + 91 87775 64643 500 032, Telangana, India
Facsimile; M.A

Gontact Person: Mr. M. Murali Krishna
E-mall: infor@gyrcapitaladvisors. com Tel: +91 40 6716 2222

Fax: +91 40 2343 15351
Email: chamunda.ipo@kfintech.com
Investor grievance e-mail: einward. risc@kfintech.com

[ FFI» X UPl-Now availahle in ASBA for Retail Individual Investors (RII)**

Invasiars are requined tn enzere that the bank accoust used for biddeg s [inked b thel FAN, UPL - Sow seailable in AS8A for Rilg applying Mrough Aegistered Brokess. OPs & ATAs,
LI FTMTTS ITRERRCT J':?l Fills also have e opion o submil the spplizalion directly to the A30A Benk (SCEBE) o bo usa the facisly of Snkad ealing bradiag, demal ard bank secaunl.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Asha Sharma, is the Company Secretary & Compliance Officer of our
Company. Her contact details are set forth hereunder.

ahop MNo.113,114, Sakar Building Opp. Petrol Pump, Near Railway Fatak,
Palanpur, Gujarat, India, 385001

Telephone: +51 83207 159571
Facsimile: N.A.

KFINTECH

Capital Advisors

Investor grievance: inveslorsm@agyrcapitaladvisors.com
Contact Person: Mr. Kaushik Khambhadiva
SEBI Registration Number: INMOOCO12810

E-mail: compliancechamundai@agmail.com

nvesiors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar io the lssuein case of any pre-
Esee o post-lssue rélated problems, such as non-recaipt of lefers of Alotment, non-cradit of Alloted Equity Shares: in the
raspective beneficiary account and refund orders, etc.

SEB| Registration No.: INROOOO00E21

AVAILABILITY DF RED HERRING PROSPECTUS: Investors are advised to refer to the Rad Haming Prospecius and the Risk Faclors contained therain before applying in the'|ssee. Full copy of the Red Herring Prospectus is available on the website of the SEBI af www.sebi.govin, website of the Company at hlips;, the website of the BRLM 1o ihe Issue at;
et gy rcapitaladvisors, com, the websile of NSE Emange at hitps www nseindia com/companigs-isting/corporate-filmgs-oller-documsnts, respectively

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obiained from the Registered Office of the Company; ShopMio.113,114, Sakar Bulkdging Opp. Petral Pemp, Near Raifway Fatak, Palanpur, Gujarat, India, 3850071; Telephone; +971 99784 12471, BELM: GYR Capital Adwisors Private Limited, Telephone: =81 87775 G648
and the Syndicate Member; GYR Capital Advisors Private Limited, Telephona: +97 87775 64643 and the Sub Syndicate Member: Eureka Stock & Share Broking Services Limited, Telephona: 033 66230000 (131} and the Registerad Brokers, RTAs and COPs parficipating in the Issue. Bid-cum-application Forms will also be available on the website of NSE
EMERGE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanpes and SEBY.

ESCROW COLLECTION BANK REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: 4315 BANK LIMITED

UPI: Retail Ingvidual Bidders can alzo Bid theough UP| Machanism

All capitalized terms used herain and not speciically definad shall have the same meaning as ascnibad to them in the Red Hamng Prospecius.

On bekhall of Board of Directors

For CHAMUNDA ELECTRICAL LIMITED
o/

M, Asha Sharma

Company Secretary & Compliance Officer

Place: Palanpur, Gujaral India
Date: Janwary 28, 2025

Dizclaimer: CHAMUNDA ELECTRICAL LIMITED is proposing, subkct o applicable statutory and regulatary requirements, recelpt of requisite approvals, market conditions and oiber considerations, to make an inibial public offer of its Equity Shares and has filed the BHP with the Begestrar of Companies, Ahmedzbad, Gujaral on January 28, 2025 and thereafier with SEBI and the Stock
Exchange. Full popy of the Bed Herring Prospectus is available on the websita of the SEBI 2t weyw, 5abd powin, wabsite aof the Company & htip:hwenw chamundaconst . comy, the websie of the BRLM ta the 155 at: wewe gyrcap@aladvisors.cam, the websile of N3E Emerge &f hitps:'wew, nsemdia. com/companies-sing'comorate-flings-offer-documents, respactively, Any polental
irmestirs Shaukd nobe thal rvestmand in equily shares irvohees a high degren of risk and hoe details rolating (o he Samo. please e 10 te BHP including the sechan Bled “Risk Faclors” baginning on page X3 ol e Red Heémno Prospacius,

The Equity Shares hawe not been and will not be registered under the U5 Securities Actof 1933, as amended or 2ny siate securities laws i the United States, and unless so registered, and may not be issued or sold within the Unitzd States, except pursuantto an exsemption fram, orin a ransaction not subject i, 1he reglsiration reguirements of the Securities Act, 1533 and In accordance
withzny appicable 115, State Securiies laws. The Equity Shares are bengisswed and sold ouside the Unsed Sates in ‘offshora transactions’ i relignee tn Regulation ™57 underthe Securitias Act, 1833 and the applicabda lzws of each jmsdiction where such Eswes and seles are made. Thers will be no public ofiering inthe Unifed Stafes

] . . 2 . . ) . . & . . Ahmedabad

financialexp.epapr.in
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CHAMUNDA ELECTRICAL LIMITED

Cher Company was incorporated on June 25, 2003 as “Chamunda Electrical Private Limited ', a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation isswed by the Registrar of Companies, Gujarat, Dadrva and Nagar Havelli. Subsequently, ow
Company was converfed into a public Emited company pursuanit o a vesolution passed by owr Shareholders at an exiraordingey general meeting held on Juwly 23, 2024 and conseguently the name of our Company wag changed fo “Chomunda Electrical Limited ™ and a fresh certificate of
incorporation dated August 21, 20248 wag scwed by the Registrar of Campanies, Central Processing Centre. For furtherdetails please refer tochapter titfed " Histary and Certain Corporate Matters " heginning on Page No 141 aof this Red Herrving Proxpecius,

Registered Office: Shop No.113,114, Sakar Building Opp. Petrol Pump, Mear Railway Fatak, Palanpur, Gujarat, India, 385001;
Telephone: +91 39789 12471; E-mail: info@@chamundaconst.com; Facsimile: N.A; Website: hitp://www.chamundaconst.com/
Contact Person: Mrs. Asha Sharma, Company Secretary & Compliance Officer; Corporate ldentity Number: U401068GJ2013PLCO75751

OUR PROMOTERS: MR. CHIRAGKUMAR NATVARLAL PATEL, MR. NATVARBHAI K RATHOD AND MRS. PURNIKABEN C PATEL

INITIAL PUBLIC OFFER OF UPTO 29,19,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH {"EQUITY SHARES") OF CHAMUNDA ELECTRICAL LIMITED(THE "COMPANY" OR “CEL" OR "ISSUER™) AT AN ISSUE PRICE OF % [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [+] PER EQUITY
SHARE) FOR CASH, AGGREGATING UP TO % [+] LAKHS ("PUBLIC ISSUE™) OUT OF WHICH 1,65,000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH, AT AN ISSUE PRICE OF % [-] PER EQUITY SHARE FOR CASH, AGGREGATING % [-] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 27,54,000 EQUITY SHARES OF FACEVALUE OF T 10/- EACH, AT AN ISSUE PRICEOF %[+ ]| PEREQUITY SHARE FOR CASH, AGGREGATINGUPTO %
[=] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE [ =]% AND [ = ]% RESPECTIVELY OF THE PO3T- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE = RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 1,65,000 EQUITY SHARES OR 5.65% OF THE ISSUE

PRICE BAND:I 47 TO X 50 PER EQUITY SHARE OF FACE VALUE 10/- EACH

THE FLOOR PRICE IS 4.70 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 5.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 3,000 EQUITY SHARES AND IN MULTIPLES OF 3,000 EQUITY SHARES THEREAFTER.

,r RISKS TO INVESTORS N\

» We derive significant portion of our revenue from Operation, Maintenance, Testing and Commissioning of Electrical Sub-stations activity as accounted for 85.45%, 96.38%, 92.78%, and 97.22% of our revenue from
operations in the period ended December 31, 2025, Fiscal 2024, 2023 and 2022 respectively. An inability to anticipate and adapt to evolving customer preferences and demand for particular project, or ensure
project quality may adversely impact our business, results of operations, financial condition and cash flows.

* Qurtopten customers contribute 100% of our revenues from operations. Any loss of business from one or more of them may adversely affect our revenues and profitability.

* Qurrevenues largely depended on acceptance of the bids submitted to the Government and other agencies. Our performance could be affected in case majority of the bids are not accepted / awarded.
« Qurcompany is majorly engaged in Operation, Maintenance, Testing and Commissioning of Electrical Sub-stations activity which is working capital intensive.

« Werequire certain approvals, licenses, registration and permits for our business, and the failure to obtain or renew them in a timely manner may adversely affect our operations.

* QOur failure to perform in accordance with the standards prescribed in work order of our client could result in loss of business or payment of liquidated damages and any delay in the schedule of us under operation &
maintenance projects may be subject to cost overruns and can impact our reputation and future projects.

» The Merchant Banker associated with the Issue has handled 32 public issues in the past three years out of which one issues closed below the Issue Price on Listing date

» Average cost of acquisition of Equity Shares held by our Promoters Mr. Chiragkumar Natvarlal Patel, Mr. Natvarbhai K Rathod and Mrs. Purnikaben C Patel is Rs. 3.82, Rs. 0 and Rs. 0 per Equity Share and the Issue
Price at the upper end of the Price Band is Rs. 50 per Equity Share.

« The Price/Earnings ratio based on Diluted EPS for Fiscal 2024 for the company at the upper end of the Price Band is 13.55
= Weighted Average Return on Net worth for Fiscals 2024, 2023 and, 2022 is 21.06% and For the period ended December 31, 2024 is 25.75%.

L A
Qualitative Factors Comparison of accounting ratios with listed industry peers
Some of the gualitative factors and our strengths which form the basis for computing the Issue Price are We believe thatthereis na listed company which is specificaiy comparable to us w.rt, to our busingss model, size and financials.

a. Good refationship with the contract farmers and other vendors ensuring availability of raw materials duning off-season period; KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS ("KPis"}
b. Support of efficient supply-chain enable us to have long-standing and deep customer relationships; % KEVHUANGIAL ARO OV ERATICHAL PERFORRIANLE INBILATVRS L BPis-)

« Quality assur: uality contral of “te and a5 4 res wed vari wards and acereditations: Key Performance Indicators (KPls) are imperative to the Financial and Dperational performance avaluation of the company, Howaver, KPIs disclosed below shall not be
€. Uualityassurance and quakity conirol of our products and as aresull We received vanous awards and accredialions; considered i isolation or as substiuie 1o the Restated Standalone Financial information, In the opimion of our Management the KPls disclosad below shall be
d. Advanced in-house processing facilities with focus on cost competitiveness, supplementary tool to the investor for evaluation of the company
&. Comprehensive product portfolio enables us to serve our customers spread across the globe, The members of the Audit Committes have verified the details of all KPls pertaining tothe Company, Further, the members of the Audit Committes have confirmed that

; : ; ; x there are no KPls pertaining fo our Company that hiave been disclosed o any investors at any point of fime during the three years period prios fo the daie of filing of the Red
f. Demonstirated history of financial performance and a scalable business model;
: y : Herring Prospectus. Further, the KPis hereinhave been certifiad by M's. Goyal Goyal & Co. Charterad Accountants, by thesr carfificate dated January 25, 2025
0. Experienced promoter and management team; The KPls of our Company have been disclosed in the sections "Ouwr Business" starting on pages 112, respectively. We have described and defined the KPIs, as
For further details, see “Our Business ~Strengths” onpage 112 applicable, in “Definitions and Abbreviations™ baginning on page 6.
Quanlitative Factors Our Company confirms that # shall confinua to disclose allthe KPls included inthis section on a perodic basis, atleast once ina yvear {or any lesserperiod as defermined

by the Board of our Company), for & durabion of one year alter the date of listing of the Equity Shares onthe Stock Exchange orfill the complate uliization of the proceeds
of the issue as per the disclosure made in the Objects of the Issue Section, whichever is later or for such other duration &s may be required under the SEBI (ICOR)
Regulations. 2074,

Set forth bebow dre KP|s which have been usad historically by our Company to understand and analyse the business performance, which i result, help us in analyzing

some of the Information presented below relating to our Company is based on the Restated Financial Statements. For details, see “Restated Financial
Statements” on page 1648,

some of the quantitafive factors which may forms the basis for calculating the Issue Price are as follows:

|. Basic and Diluted Earnings per share (“EPS"){Post Bonus) fin e the growth of various verticals of the Company that have a beasing Tor arriving at the Basis for the issue Price.
Fiscal Year ended Basic and Diluted EPS {in %) Weight (s In Lakhs)
March 31, 2022 (0.78) 1 5. | KEY FINANCIAL PERFORMANCE |
. Parliculars | Period Ended 31* December, 2024 | EY. 2023-24 | FY 2022-23 | EY 2021-22 |
March 31, 2023 0.47 2 _ : - |
March 312024 5 60 2 | Revanue from Dperatigng” 1829.02 1024083 | 139424 1.123.31
i : [ Growih in Revenue from Operations (%) ' : [ 43.08% | 24.17% [0.65%)
Weighted Average 1.87 | Total Income™ 1842 57 2 006.69 1,401,209 1,132.25
Period Ended 315 December, 2024 4.39 || |EBITORY | 49272 | 47is8 | 17842 | 4601
I'-I-'.Ha ' ) = | |EBITDA Margin (%] 2. 74% 23.50% 12.73% 411%
oy = s { Nett Profit for tha Yaar [/ Perod™ | 281,48 i 24363 | A (51.28)

| Basic EFS: Net Profit affer tax as restated dvided by weighted average number of Equity Shares outstanding af the end of the period) year [PAT Margin (%)" . 15.40% 1221% |  224% (4.57%)

i, Dilvited EPS: Net Profit affer tax as restated divided by weighted average number of Equily Shares outsfanding al the end of the penod/year for dilifed EPS, | Return on Net Worth™ | o0 758 | 41.54% ] 9.10% (16.46%)

i, Weighted average member of Equity Shares is the number of Equity Shares oufstanding al the begimning of the year/peniod adusted by the number of Equrly Shares | | REturn on Average Net Worth™ | 33.52% | 5243% | 9.54% (15.21%)
issued duning the pearperiod mulfiohed by the bime weighfing factor, The time weighting factor i the nurmber of days for which e specific stares are oulstanding a52 | | Return on Capital Employed™ _ 30.62% J682% | 1204% {5.48%)
praportion of the folal nurmbar of daws dunng the yearpenoo, | Debt-Equity Batin™ | 027 : 0.79 I .08 1.44

v The above statermant shocld be read with significant accounting palicres and nafes o Resfated Financial Statements as aopeanng in fe Fimancial Statemenis: Source: The Figure has bean cartified by our statutory auditors M's, Goyal Goyal & Co, Chartered Accountants vide thek cerlificate dated January 25, 2025

v TheEPS has been calcuialed in accordance with AS 20 Eamings Per Share {EPS) issued by Inskitute of Chartered Accoumtanis of india, 1. Revenue from operations represents ihe revenue from sale of senvice & product & other operating revenve of our Company as-recognized n the Restated financial

informalion.
Il. Price/Earning ("P/E") rafio in relation to Price Band ol ¥ 47 o ¥ 50 per Equity Share:
- . _ i : S 2. Tolalincome ncludes revanue from operation and oiher income
(e - - | A e e NI R Enumher A J. EBITDA means Earmyngs Defore inferest, faves, oepreciziion and amortizalon expense, winch has besamived af by oblainimg the proff before faxy fioss) for e year/ period
Based on basic EPS forFiscal 2024 12.74 13.55 and adding back finance cosls. depreciation, and amorfization expense
Wit be inciuded in the Prospecius &, NelProfitfor ihe year/penod represents the restated profds of our Cormnpany after deducling 2l expenses.
1. Beturn on Networih (“RolW™) 6, PAT Margdn %) s calcilaled as Brofit for ihe pearipariod a5 & parceniage of Ravanise fromm Oparations.
Fiscal Year ended RoNW (%) Weight 7. Refurn on el worth is calcwdated as Net profit after fax, as restated, alinbufable to r.'r_ﬂ ULWE:."E of the Company for the year! period divided by Ned warkh, Networllh means the
Mrci a1 5092 6 454 Ihe aggregale vale of the pavd-up share capilal and Reserves and Surpius of fnancial year period.
Y {100 : 8. Refwm on Average Nefworfhis calcuizied &s Profit affer Tax diided by average Nel worth faverage Nel warl /s calciiafed a5 averags of the aggregale value of Pad-up share
March 31, 2023 9.10% 2 capital & Reserves and Surplus of the current and previous fnancial yeariperiod).
March 31, 2024 41.54% 3 9. Relurn on capital employed calculated as Eamings before infarest and laxes divded by average capital empioved (average captal employed calculated as average of the
Weighted Average 71.06% Afgregale value of folal aguly, fofal oebf and deferred fax Kabilifies of e current and previons fmancial yaarperiod)
Period Ended 3151 December, 2024 25, 75%, 10 Debt- equity rafio is calculaled by dividing tolal debt by fotal equity. Total debi represents long term and shorf-fterm borrowings. Tofal equity is the sum of equity share capial
Frim— amd athereqinly. Interest coverags ralin /s defined a5 Eamings before inferest and faxes (EBIT) divided by finance cosf for the year peniod.
') Weighled average = Aggregate of year-wise weighlted Relurn o Nef Worth divided by the aggregate of weights Le. (Relurr on Net Warth x Welght) for each yearTolal of Expianation for the Key Performance Indicators.
weights. KPis Explanations
{2} Retumn on Net Worth (%} = Restated profit for the year divided by Net worlh at the end of the penodyear, Revense from Oparations Revenus (rom operations reprasents the total turnover of the business as well as provides information regarding the year over year
[3) “Welworlh': EquityShare caoital and offer eguily fess capial reserves growth of our Company.
IV. Net assetvalue per Equity Share (face value of T 10/ each) Totad Income Total Income is used by our management io obfzin & comprehensiva view of all income including revenue from aperations and cther
income
Particulars NAV per equity share (T)* EBITOA EBITDA is caloulzted as Restated profit/ loss for the period ples tax expenss and depreciation plus amartization plus fmance costs and
March 31, 2022 4.72 ' any exceptionad items. EBITDA provides information regarding the operational ficiency of the business of our GCompany
Mareh 31 2029 519 EBITOA Margin EBITDA Margin the percentage of EBITDA divided by revenus from oparatons and is an indicator of the opaerational profiability of our
March 31 2094 380 - — I:uHusmuss hef?n: |nt;re5.1.dE|:.|r.E[:|rmun. amnrll;samn. :Lrﬂ-fr :HIESH - , — | d —
: , — estated Profit for the Period Mear estated profit for the perod / year represents the profit / loss that our Company makes for the fingncial year or duringa given pariod. i
o LI L 31t-|f-|:|EEI.‘.-fIU'Er. L i1 provides information ragarding the profitability of the business of our Company.
After the Completion of the [szue: B ebatard Brfit b flnm Bartad | Y T e Bl be e ved i m B el e A e fre Mo racind | verard prY ' r
s Restated Profit forthe Period, Restated profit for the period / vear Margin is the ratio of Bestated profit for the penod ! vear o the iotal revenue of the Company. [t
- At Hoor Price 22.40 Year Margin provides information regarding the proftability of the business of our Gompany a5 well a5 1o compare agamst the historical
« At Cap Price 2320 performance of our business,
At lssue Price(2) I+ Returm an et Warth (In %) Refum on Met Worth providas how afficiently aur Company generates profits from sharehelders' funds
L = i i A i L A E r
WAl (book valee pershiare) : Tofal shareholders' fund's aivided by nemibver of shares outstanding as on March 37 2023 vear ended March 31 2024 and every year Returmon Average Equity ROAE n:-fun;_rﬂ- H?'mm f.“ﬁm for the pm_mu:l. ""F'*.Hr”'ﬁ"'lde'j by Average E!qulr,- 1“'-:"-"? ':"1'”,""“' - iverage "ﬂ_”ﬂ"" IE’.EHIMIEE'FI':' b a'_.'mqe ot
_ tha total equity ai the beginning and ending ending of the percd. AoAE is an indicator of our Company's efficiancy as § measures our
Notes: Company's profitability. RoAE is indicative of the profil generation by our Company against the equity cantributson,
o BT GRIAInG @5 A AV R FR/ce i AR PADLY e i EhAl B At o AL SEMEer: 6 D16 OaR) AMGRR.OF SHMDIIGIIERS: ATk 10F S Yeac. | (RebifinA Caplt RoCE is caloulated as Earnings before interest and taxes (EBIT] divided by Capital Employed by the Company for the period. RoCE is an
Sharehalders’ funds = Share capital + reserves & Suphis - revaluation reserves Emplayed indicator of our Company's efficlency as it measures our Company's profitability, RoCE s indicative of the profit generation by our
2 Networthis compuled as e sum t:gf the aggregale of patd up equity share capifal, all resenes created oul of M profits, sacurilies premim account raceived m respac | o company againstthe capitalemployed. B -
of pquily shares and debil or crecit balance of profit and loss account, It may be noted fhat equily compornent af financlal instruments (s excluded whie calcwiaing | | Debt-Equity Ratio {in times) Debt-equity ratio which compares shareholder's equity to company debt to assess our company's amount of leverage and fmancial
Nehworth of the Company stability.
Cowlimed ko next page...
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l"rl;. WEIGHTED AVERAGE COST OF ACQUISITION I. WACA/Floor PriceCap Price ‘"
A} The price per share of the Company based on the primary,/ new issue of shares (eguity/convertible securities) Pleaso see below detaits of the weighted avarage cost of acquisition, based on the details set outunder (1) —(A), (B) and (C) above, as compared tothe floor price and cap
fie:
The Company have not issued Equity Shares or convertible securities ("Securitylies)”) except for below, excluding shares issued under EZ0P/ESDS and issuance of i - - e e
bonus shares, during the 18 months preceding the date of this certificate, where such issuance is equal 1o or more than 5% of the fully diluted paid-up share capital of Types of fransactions ""'E“J_m_'?* “’H'Wﬂ cost of 2% melff;:i%.r Cap rI:II:EEI}
the Company (calculated based on the pre-lsswee capial bafore such transaction’s and excluding employes stock options granted but not vested), In a single acquisition (Rs. per Equily Share)| (i.e. v e, J
transaction or multiple transactions combined together over a span of rolling 30 days: Weighted average cost of acquisition for |ast 13 months for pnmary ¢ new issue of shares 50 (.94 times 1 times
{aquity / converlible seceritas), axcluding shares issued under an employee stock option
Date of Aliotment Number of Shares Face Value per share Issue price per share plan‘employvee stock option scheme and issuance of bonus sharses, during the 18 months
July @5, 2024 4,50,180 10 a0 preceding the date of filing of this Draft Red Hearring Prospectus, where such issuance s equal

toon more than five per centof the fully diluted paid-up share capital of our Comgany (caloulatad

B FRBpricepat Akare o IARLammpaRy NeInt o yRcOmd R, SN/ Acgut Moy of SN AR (oquily- CarsariRie ecietion) brased on the pre-issue capital befare such transaction’s and excluding employee stock options),

There have bean no secondary sale’ acquisitions of Equity Shares or any converlible securities (“Security(ies)"), where the Promoter, members of the promoter In & single transaction or multiphs fransactions combined together over a span of rolling 30 days.

group, selling shareholders, or shareholder(s) having the fght fo nominate director(s) in the board of directors of the Company are & party to the transaction Explanation for Izsue Price being [ + | times price of face value,

(excluding gifts), during the 18 monihs preceding the date of this certificate, whera either acquisition or sale is equal to or more than 5% of the fully diluted paid up The Isstee Price of T [+] has been determined by our Company, in consultation with the BRLM, on the basis of market demand from investors for Equity Shares through the
share capital of the Company (calculated based on the pre-lssue capital before suchtransaction/s and excludsng employee stock options granted but not vested), Book Building Process and s justified in view of the above qualitative and quantitative parameters,

i & Single transachon or multiple transactions combwed tagetrier overa span of rolling 30 days: Investors should read the above-mentioned information along with *Risk Factors”, “0ur Business”, “Management's Discussion and Analysis of Financial Condition and

C) Since there are no such transaction fo report to under (b) therefore information for primary or secondary transactions (secondary transactions where HEEull.lllE of Operafions™ and “Financial Information” on papes 33, 112, 173 and 168 respectively. to have a more infarmed view. The trading price of the Equity Shares could
Promoter / promoter group entities or selling shareholders or shareholder(s) having the right to nominate director(s) in the Board of the Issuer Company, decline due to the factors mentioned in the “Risk Factors” on page 31 and you may kose all or part of your investment,
are a party lo the iransaction). For further details please refer Basis of [ssue Price on paoe no 95 of Bed Heming Prospecius of the company

ANCHOR INVESTOR BIDDING DATE'": MONDAY, FEBRUARY 03, 2025
BID/ISSUE ’ ’

PROGRAMME

BID/ ISSUE OPENS ON'"': TUESDAY, FEBRUARY 04, 2025
BID/ ISSUE CLOSES ON: THURSDAY, FEBRUARY 06, 2025

"Our Company in consuttation with the EFlL#..'I may consider participation by Anchor investors, The Anchor investor Biding Date shall be one Working Day prior to the Bad Bssue Opening Date inaccordance withthe SEBI ICDR] Regulations, 2018
“UPImandate end time and date shall be &t 5,00 p.m. onthe Bid' Offer Closing Date,

In case of any revisions in the Price Band, the Bid’ |ssue Pariod will be extended by at least ihree additional Working Days after such revision of the Price Band, subject fothe Bid' | Association of our Company is a material document for inspection inrelzfion tothe |ssue. For further dedails, see the seclion *Material Gonfracts and Documents for Inspection™ on
tssue Period not exceeding 10 Working Days. In cases of force majeura, banking sirike or similar circumstances, our Company may, for reasons fo be recorded inwriting, extend | paoe 234 of the Red Herring Prospectus

the Bid/|ssug Peniod for @ minimurm of three Working Days, subject to the Bid|ssue Peniod not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/|ssug | LIABILITY OF MEMBERS AS PER MOA: Tha Liabality of the members |5 imited and this Babdity is limited to the amount ungald, it any, on the shares held by therm.

Pariod, if applicable, will be widsly disseminated by nofification to the Stock Exchange, by issuing a press release; and also by indicating ihe change on the website of the Book AMOUNT DF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized & : 2 f :

! ; P sty : I ; ; ; share Capifal of the Company is Bs. 11,60,00,000 /< (Rupees Eleven Grore Sidy
Hunl_'m_'lg Lead Managers. and the terminals of the.other members of the Syndicate and by intimation fo 3CEBs, the sponsor Bank, Registered Brokers, Codlecting Depasitory Lakhs only) divided into 1,16,00,000 {One Crars Sixteen Liakhs) Equity Shares of Rs. 10~ (Rupeas Ten only) each. For details of the Gapital Structure, see "Capital Siructure” on
Participants and Registrar and Share Transfer Agents. tie page B5 of the Red Herring Prospecius.

Tha Issue is bing made through tha Book Buliting Procass, In terms of Rule 19124 of tha Securities Contracts (Requlation) Aulas, 1957, as amanded ("SCRR') read with | yapeg OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
Regulation 253 of the SEBIICDR Requlations, as amended, wherein not mare than 0% of tha NetIssue shall be allacated on a proportionate basis io Oualified Instiutional BUYers | . ye names of the signatories of the Memarandum of Assaclation of the Company and the number of Equity Shares subscribed for by tham al the time of signing of the
("DiBs", tha “0I8 Portion”), provided that our Company may, in consuRation with the Bank Running Lead Managers, may allacate up to 60% of the QIB Porfion o Anchor InVestars: | s nocandyim of Assaciation of our Comgany: 5.000 equity shares were sibscrbed by Mr Chisagkumar Natvartal Patel, 2,500 equity shares were subscribed by Mr. Natvarbhai K
on a dEscretienary basis in accordanca with the SEBI ICDR Requlations ("Anchar Investor Partion”), of which ong-ihind shall be reserved for domestic Mutual Funds, subject io Rathad, 1,000 equity shares were subscribed by Mrs. Purikaben C Patel, 1,000 equity shares were subscribed by Mes. Shantaben N Rathod, 500 equity shares ware subscribed

vaid Bids being recaived from domestic Mutual Funds at or above the Anchor Investor Allocation Price. in the event of under-subscription, or non-allocation in the Anchor Invesior b F DL : : ; . g p n
: : : S : : : ; i : _ y Mrs. Patef Pinkiben Biralkumar. Details of the main otjects of the GCompany as confained in the Mamorandum of Association, see "History and Corporate Structura™ on page
Portian, the bakance Eguity Shares shall be added to the Net QIB Portion, Furiher, 5% of the et 1B Portion shia be available for eliocation on a proportionate basis only 1o Mutual 141 of th Red Herring Prospectus. For details of the share capital and capital structure of tha Company see “Capital Structure” on page 65 of the Red Harring Prospectus.

Funds. and the remainder of the Met (B Portion shall be availabie for albocation on a proportionale basis fo afl $1Bs, incleding Mutual Funds; subject to valid Bids being received af . : ; } i ; . e . 3
or above the [ssus Price. However, if the aggregate demand from Mufua! Funds is less than 5% of the Net QIB Portion, the balance Equity Shares avadable for aBocation in the LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be fisted on the NSE EMERGE (SME Platform of NSE). Our Company hias received an ‘in-

- ; ot : : ; - | inciple' approval from the NSE far the listing of the Equity Shares pursuant to letter dated January 16, 2025. For the purpase of the Issee. the Designated Stock Exchanpe shall be
Mubual Fund Portion will be addad to the remaining Met (B Partion for proportionaie allocation to QiBs. Further, not less than 15% of the Net [ssue shall be availabde for allocation princip : e : ’ : ; il -~
an & proportionate basis to Mon-Instiutional Bidders and not less than 35% of tha Net Issye shall be avaitable for allocation to Ratad Indiidual Bidders in accordance with the SEBI NSE Limited (NSE). A signed copy of !he Red Herring PTUSF'_EENS fids been ﬂil""'m_d for rugmtrahuln to the ROC on January 28, Eu‘“”’_ and Prospectus shall be dellvered for fiing to
IGOR Ragulations, subject to valid Bids being received at or above the Issue Price. Al potential Bidders (excapt Anchar Investors) are required to mandatorily utilise the Application E"E HDEF:;LE':E‘:'I“E,'"':E vl g’f an ‘r?:':q} :;H l:ya Em“p{nrll:.les .ﬁ-lnt,EEEH 3. For uzlf;ls, LA ma1e{na.4 ﬂnntra:-.:Es and #gggm?r;]lﬁ H&vglla[:nle mrl;%pm:hmi from the date: of the Red
Supported by Blacked Amount {*ASBA’) process praviding details of their respective ASBA accounts, and UPIID in case of RiBs using the UP| Mechanism, f appicable, inwhich | "2/ POSREGILS Up Lo he By 1ssug Llasing Daté, see Waterial L antracts and Bocumsnts forinsgachon” on page 234 of Ihe Red Hemng Prospects _
thi cormesponding Bid Amounts will be blocked by the SCSBS or by the Sponsor Bank under the UPI Machanism, as the cass may be, 10 the extent of respective Bid Amounts, | DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEBI™): Since the Issug is besng made in terms of Chapter X of ihe SEE {ICDR) Regulations, 2018,
Anchor Investors are not permitted to participate in the issue through the ASBA process. For details, see “Issue Procedura” beginning on page 222 of Red Hering Prospactus the Red Harring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such

Bidders/ Applicants should note that on the basis of PAN, DP 10 and Client 10 a3 provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have specific disclaimer clapse of SEB]. However, mvesiors may refer to the entire Disclaimer Clause of SEBl on page 200 of the Red Herring Prospectus

authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the | DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): 115 to be distinclly understood thal the permission given by NSE EMERGE {"EMERGE Piatform of NSE"}
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. | SPouldnotin any way be daemad or construed that the contents of the Ofler Document ar the prica at which the equity shares ara offared has been cleared, solicited orapproved by
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of | NSE. nor does it certify the correctness, accuracy or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the
records. Any delay resulting from failure to update the Demaographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP 10 and | fullext of the Disclaimer clause pertaining to NSE,

the Client 1D are correcity filled in the Bid cum Application Farm. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, OF ID | GENERAL RISK: Investmients in equety and equity-related securities involve a degrae of risk and investors should not invest any funds in this lssue unless they can afford o take
and Client 1D available in the Depository database, otherwise. the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary | the risk of Insing their imestment. Investors are advised to read the risk factors carefully befors taking &n investment decision in this lssue. For faking an investiment decision
account provided in the Bid cum Application Form is active. investors must rely on their own examination of the issuer and this |ssue, including the risks involved. The Equity Shares have not been recommended or approved by the
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For information on tha main objects and other abjects of aur Company, | Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
see “History and Certain Corporate Matters™ on page 141 of the Red Herring Prospecius and Clauss Il of the Memnorandum of Association of our Company. The Memorandum of | Investons is invited o “Risk Factors” on page 33 of the Red Herring Prospecius

Simple, Safe, Smart *Applications Supported by Blocked Amount (ASBA) is a better way of | Mandatory In Public Issues UPI-Now availahle in ASBA for Retall Individual Investors (RII)*™
ASBA* way of Application- | applying to issues by simply blacking the fund in the bank account, | from January 01, 2016. UF” Il 21 i n eacure thak e Rnk acerusd ke Tor isiing it Ik b their PAL, UPY ~ Mow-swaltsble i ASEN fr il 3ppiying Iieough Regisiared Brabest, DPx & RThe.
Make use of it!!! investors can avail the same. For details, check section on ASBA below. | No cheque will be accepted MNP AN IR Fills alsn have the option 1o submit the agplication directly to the ABBA Bank (SCEBS) or to use the faciity of knked taling tradisg, demat and bank accean!,

Investars have to apply through the ASBA process. "ASEA has 1o be availed by all the investors excapt anchar Investor, UP| may be avaded by Retail Individual investors, For detals on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and aiso pleasa refer to the section “kssue Procadure” beginning on page
222 ofthe Red Herring Prospectus. The process Is also avallable on the website of Assocation of Investmant Bankers of India {*A181"), the Stock Exchanges and in the General informeation Document,

*ASBA forms can be downloaded from the website of NSE EMERGE (“SME Portal of NSE™)

**List of banks supporteng UPI is also available on the website of SEBI at wenw. sebi.govin, Axis Bank Limited has been appointed as Sponsor Bank far the Essue, in accordance with the requiremenis of the SEBI circular dated November 1, 201 B, as amendad. For U related queries, invesiors can contact NPCI atthe toll free number-13001207 740 and Mai Id-
ipo.upiEnpei.ong.in. For the list of P Apps and Banks fve on [P0, please refer to the link www.sebi.govin. For issue refated grievance investors may contact: GYR Capital Advisors Private Limited -Mr. Mohit Baid (+91 87775 64648) (Email Id; investorsi@gyrcapitaladvisors.com).

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE OFFICER

GYRCAPITAL ADVISORS PRIVATE LIMITED KFIN TECHNOLOGIES LimmMED _ Ms. Asha Sharma, s the Company Secretary & Compliance Officer of our
428, Gala Empire, Near JB Tower, Drive in Road, Thaltej, (Formerly known as KFin Technologies Private Limited) Company. Her contact details are set forth hereunder
Ahmedabad -380 054, Gujarat, India. Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial

Shap No.113,114, Sakar Building Opp. Petrol Pump, Near Railway Fatak,

X District, Manakramguda, Serlingampally, Hyderabad -
Telephone: +91 87775 64648 Palanpur, Gujarat, India, 385001

1 f 500 032, Telangana. India
G Y R [ Facsimile: .4 A KFINTECH  contact Person: Mr 1. Murali rishna Telephone: +01 83201 10571
E-mail: info@gyrcapitaladvisors.com SEPRRMNRE TRENTTSENAIION Tel: +91 40 6716 2222 )
Cﬂpitﬂ' Advisors Website: www.gyrcapitaladvisors.com Fax: +81 40 2343 1551 Fﬂﬂs{fﬂ"& *'“-"n |
LARTTY | TRUST | OROWT Investor grievance: investors@gyrcapitaladyisors. com Emall: chamunda ipo@kfintech.com e-mail: comphancechamunda@gmai.com

Contact Person: Mr. Kaushik Khambhadiya Im“_m‘gdwam e-malk: emward.ns@kfmtech.com Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the lssuein case of any pre-
SEBI Registration Number: INMOODD 12510 Fﬂhmﬂ'_""w'{'}'kﬁ"t“h com issue o post-issue related problems, such as non-recaipt of letters of Allotment, non-cradit of Allotted Equity Shares in tha
' SEBI Registration No.; INRODODO0221 respective beneficlary account and refund orders, ete.

AVAILABILITY OF RED HERRING PROSPEGTUS: Investors are advised to refer (o the Rad Haming Prospecius and the Risk Faciors contained therain before applying in the |ssee. Full copy of the Red Herring Prospectus is available onthe website of the SEBI at www sebi.gowin, website of the Company at hiips:, the wabsita of the BRLM ta ihe Issue at:
www, gyrcapitaladvisors.com, the wabsite of NSE Emerge at hitps:/Wwww.naaindia.com/companies-Esting/corporate-filngs-offer-documents , raspectivaly,

AVAILABILITY OF BID-CUM-APPLICATION FORMS:; Bid-Cum-Application forms can be obfained from the Repistered fice of the Company: Shop MNa. 113,114, Sakar Building Opp. Pefrol Pump, Near Baifway Fatak, Palanpur, Gujarat, India, 385001; Telephone:; +%1 99788 12471: BRLM; GYA Capital Advisors Private Limited, Telaphone: + 91 87775 64648
and tha Syndicate Mamber: GYR Capital Advisors Privata Limited, Telephona: 491 87775 64648 and the Sub Syndicate Member: Euraka Stock & Share Broking Sarvices Limited, Telephona: 033 66280000 (131) and the Regestenad Brokers, RTAs and COPs participatng i the |ssue. Bid-cum-application Forms will aiso be available on the website of NSE
EMERGE and the designated branches of SCEBS, the list of which is available at websitas ol the stock exchanges and SEB,

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: AX15 BANK LIMITED

UPI: Retail Individual Biddars canalso Bid through UPI Machanism,

All capitalized terms used hergin and not specifically defingd shall have the same maaning as ascribed to themin the Red Haming Prospecius.

On behall of Board of Directors
For CHAMUNDA ELECTRICAL LIMITED

Gd/
Place: Palanpur, Gujarat India Ms. Asha Sharma
Date: Janwary 28, 2025 Company Secretary & Compliance Officer

Dizciaimer: CHAMUKDA ELECTRICAL LIMITED i= proposing, subject 1o applicable statutorny and requlstany requirements, receipt of requisse approvals, market conditions and othar considerations, to make an mnitsal public offer of its Equity Shares-and has fed the RHP with the Ragestrar of Companies, Ahmedabad, Gujarat on January 28, 2025 andthereafter with SEBI and ihe Stock
Exchange. Full copy af the Red Herring Prospecius i avadablie an the websie of the SEBI at www.sebigovin, websita of the Campany: 21 hitp:{www.chamundaconst.comy', the website of the BELM to the [ssue at www.gyrcagitaladvisors.com, the website of NSE Emerge at httpswww nzaindia comy/companies:listing'corporate-filings-offer-documents , respectively. Any potential
invesiors shauld nate that investrent in equity shares invohes a highdegree of risk and for details relating (o e same. please refer 1o the BHP Includng the sectian tiled *Risk Faciors® beginning on page 33 of ihe Hed Hemnng Prospecius.

The Equity Sharas have not been and will not be registered underthe U5 Securtties Act of 1933, a5 amended or any state securites iaws in the United States, and unless so registered, and may nof be issued or sold within the United States, except pursuant to anexemption from, ar in afransaction not subject to; 1he registration requirements of the Securities Act, 1833 andin accondance
with any appiicable U_S. State Securfties {aws. The Equity Sharesare bemg sswed and sold oufside the Unied Sfates in‘offshore transactions inreliance on Regulation “5° under the Securities Act, 1933 and the applicabia laws of each [uisdiction where such Esues and sases are made. There will be no public ofterng inthe United States,
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