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FINANCIAL EXPRESS

WEDNESDAY, JANUARY 29, 2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION
OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCGEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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CHAMUNDA ELECTRICAL LIMITED

Chr Comparny was incorporated on June 23, 210 3 axy "Chamunda Electrical Private Limited |, a privaie {imited company under the Companies Act, T956, pursuant fo g certificate of incorporation issued v the Regivtrar of Companies, Cufarat, Dadra and Nagar Havelli. Subseguently, our
Company was comveried imto g public Hmited compamy pursieant to o resofution paxsed by our Shaveholders al an extraordingry general meefing held on fuly 23, 2024 and conseguenily the name of our Comgrany was changed to "Chamunda Electrical Limited ™ and a frexh certificate of
mearporation dated August 21, 2024 was issued by the Registrar of Compantes, Central Processing Centve, For firiher details please refer to chapier iitled " History and Certain Corporate Maiters " beginming on Page No. 141 of this Red Herving Prospecitus

Registered Office: Shop No.113,114, Sakar Building Opp. Petrol Pump, Near Railway Fatak, Palanpur, Gujarat, India, 385001;
Telephone: +91 99789 12471; E-mail: info@chamundaconst.com; Faecsimile: N.A; Website: hitp://'www.chamundaconst.com/
Contact Person: Mrs. Asha Sharma, Company Secretary & Compliance Officer, Corporate ldentity Number: U40106GJ2013PLCO7T5751

OUR PROMOTERS: MR. CHIRAGKUMAR NATVARLAL PATEL, MR. NATVARBHAI K RATHOD AND MRS. PURNIKABEN C PATEL

INITIAL PUBLIC OFFER OF UPTO 29,19.000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH ("EQUITY SHARES") OF CHAMUNDA ELECTRICAL LIMITED{THE "COMPANY" OR "CEL" OR "ISSUER") AT AN ISSUE PRICEOF % [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [ +] PER EQUITY
SHARE) FOR CASH, AGGREGATING UP TO % [ =] LAKHS ("PUBLIC ISSUE"™) OUT OF WHICH 1,65,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF % [=] PER EQUITY SHARE FOR CASH, AGGREGATING % [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET

MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION" ). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 27,54,000 EQUITY SHARES OF FACE VALUE OF  10/- EACH, AT AN ISSUE PRICE OF ¥ [+ ] PER EQUITY SHARE FOR CASH, AGGREGATINGUPTO
[+] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE [ =% AND | «]% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« (IB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE » RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
« NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE « MARKET MAKER PORTION: UP TO 1,65,000 EQUITY SHARES OR 5.65% OF THE ISSUE

PRICE BAND: 47 TO X 50 PER EQUITY SHARE OF FACE VALUE X 10/- EACH

THE FLOOR PRICE IS 4.70 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 5.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 3,000 EQUITY SHARES AND IN MULTIPLES OF 3,000 EQUITY SHARES THEREAFTER.

e RISKS TO INVESTORS \

Price at the upper end of the Price Band is Rs. 50 per Equity Share.

« We derive significant portion of our revenue from Operation, Maintenance, Testing and Commissioning of Electrical Sub-stations activity as accounted for 85.45%, 96.38%, 92.78%, and 97.22% of our revenue from
operations in the period ended December 31, 2025, Fiscal 2024, 2023 and 2022 respectively. An inability to anticipate and adapt to evolving customer preferences and demand for particular project, or ensure
project quality may adversely impact our business, results of operations, financial condition and cash flows.

*  Qurtopten customers contribute 100% of our revenues from operations. Any loss of business from one or more of them may adversely affect our revenues and profitability.

*  QOurrevenues largely depended on acceptance of the bids submitted to the Government and other agencies. Our performance could be affected in case majority of the bids are not accepted / awarded.
* Qurcompanyis majorly engaged in Operation, Maintenance, Testing and Commissioning of Electrical Sub-stations activity which is working capital intensive.

= We require certain approvals, licenses, registration and permits for our business, and the failure to obtain or renew them in a timely manner may adversely affect our operations.

*  Qurfailure to perform in accordance with the standards prescribed in work order of our client could result in loss of business or payment of liquidated damages and any delay in the schedule of us under operation &
maintenance projects may be subject to cost overruns and can impact our reputation and future projects.

« The Merchant Banker associated with the Issue has handled 32 public issues in the past three years out of which one issues closed below the Issue Price on Listing date
* Average cost of acquisition of Equity Shares held by our Promoters Mr. Chiragkumar Natvarlal Patel, Mr. Natvarbhai K Rathod and Mrs. Purnikaben G Patel is Rs. 3.82, Rs. 0 and Rs. 0 per Equity Share and the Issue

« The Price/ Earnings ratio based on Diluted EPS for Fiscal 2024 for the company at the upper end of the Price Band is 13.55
* Weighted Average Return on Net worth for Fiscals 2024, 2023 and, 2022 is 21.06% and For the period ended December 31, 2024 is 25.75%.

BID/ISSUE
PROGRAMME

ANCHOR INVESTOR BIDDING DATE'"': MONDAY, FEBRUARY 03, 2025

BID/ ISSUE OPENS ON'"': TUESDAY, FEBRUARY 04, 2025
BID/ ISSUE CLOSES ON: THURSDAY, FEBRUARY 06, 2025

“Our Company In consultation with the BRLM may consider participation by Anchor Investors, The Anchor investor Biding Date shall be one Working Day pricr to the Bid/ Issue Opening Date in accordance with the SEBI (ICDR) Reguiations, 2018,
LIFI mandate end time and date shall be at 5.00 p.m. onthe Bid/ Otfer Closing Date

In case of any revisions in the Price Band, the Bid/ 1ssug Period will be axiended by at least three additional Working Days aiter such revision of the Prica Band, subject to the Bid/
Issue Pariod not exceeding 10 Waorking Days. In cases of force majeura, banking strike or similar circumstancas, our Company may, or reasons 1o be recorded In writing, extand
the Bid/issue Period fora minimum of three Working Days. subject tothe Bidy 1ssue Fenod not exceeding 10 Working Days. Any revision in the Pnce Band and the revised Bid15sue
Period, if applicable, will be widely disseminated by notification to the Siock Exchange, by issuing a press release, and also by indicating the change on the website of the Book
Running Lead Managers and the terminals of the other members of the Syndicate and by Intimation 10 SC5Bs, the Sponsor Bank, Registered Brokers, Collecting Depository
Participants and Registrar and Share Transfer Agents:

The lssue |5 being made through the Book Building Process, in terms of Rule 19(2){b) (1) of the Securfties Contracts (Requlation) Rules, 1957, as amended (*SCRR") read with
Regulation 253 of the SEBIICDE Regulations, as amended, wherein nof more than 50% of the Net Issue shall be allocated on a proporfionate basis o Qualified Institufional Buyers
(“QIBs", the *QIB Portion™), pravided that our Company may, in consultaticen with the Book Running Lead Managers, may allocate up to 60% of the QI Portion 1 Anchor Investors
on a discrationary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™), of which one-third shall be reserved for domestic Mutual Funds, subject to
valid Bids being received from domestic Mufual Funds at or abowve the Anchor Investor Alocation Pnice. in the event of under-subscription, or non-allocation in the &nchor Investor
Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be avaitable for allocation on a proportionate Basis only to Mutual
Funds, and the remainder of tha Net QIB Portion shall be avadable for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids betng received at
or above the Issue Price. However, f the aggregate demand from Muiual Funds is less than 5% of the Met QI8 Portion, the balance Equity Shares available for allocation in the
Mutual Fund Portion will be addad 1o the remaining Net CHB Partion for proportionate allocation to QIBs. Furthar, mot less than 15% of the Net 1ssue shall be availabla for aliocation
on & proportionals basis o Non-Institutional Bldders and not less than 35% of the Net lssue shall be avaiiable for allocation 1o Retail Individual Bidders in accordance with the SEBI
ICDR Reguiabons, subjectto vahd Bids being received at or above the lssue Price. All potential Bidders {except Anchor Investors) are required fo mandatorily ulilise the Bpplication
Supported by Blocked Amount {ASBA") process providing detaits of their raspactive ASBA accounts, and LIP D in case of RIBs using the UPEMechanism, if applicabie, in which
the corresponding Bid Amounts will be blocked by the SC5Bs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts
anchor Investors are not parmifted 1o parcipate in the Issue through the ASBA process. For detadls, see "Issue Procedure” begimning on page 222 of Red Herring Praspectus.
Bidders/ Applicants should note that on the basis of PAN, DF 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders, Applicanis as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes 1o their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure io updaie the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and
the Client 10 are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client 1D provided in the Bid com Application Form should match with the PAN, DP 1D
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejecled. Bidders/Applicants should ensure thal the beneficiary
account provided in the Bid cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and otihver objects of our Company,

Association of our Company isa maierial document forinspection in refafion to the Issue, For further detalls, see the section " Material Gonfracts and Documents for Inspection™ on
page 284 of the Rad Herring Prospecius
LIABILITY OF MEMBERS AS PER MOA: The Liability of tha members i limited and this fiabikty 15 limited o the amount unpaid, if any, onthe shares held by them
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorizad share Capital of the Company Is Bs. 11,60,00,000 /- (Rupeeas Elevan Crore Sixdy
Lakivs only) deided imo 1,16.00,000 (One Crore Sixlean Lakhs) Equity Shares of Rs, 10/- (Rupees Ten only) each, For detzils of the Capital Structure, see “Capital Structure” on
1he page b5 of the Had Hermng Prospecius
MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given balow
are the names of the signatones of the Memorandum of Associaton of the GCompany and the mumber of Equity shares subscribed for by themeat the time of signing of the
Memorandum of Association of our Company: 5,000 equity shares were subscribad by Mr. Chiragkumar Natvarlal Paiel, 2,500 equity shares were subscribed by Mr. Natvarbhai K
Rathod, 1,000 equiky shares were subscribad by Mrs, Purnikaben G Pated, 1,000 equity shares were subscribed by Mrs. Shantaben N Rathod, 500 equity shares were subscribed
by Mrs, Patel Pinkiben Biratkumar, Detailts of tha main ebjecis of the Company as contained in the Memarandum of Association, see "Histony and Corporate Structura” on page
141 of the Red Herring Prospactus. For details of the share capital and capital structure of the Company see "Capital Structure” on page 63 of tha Red Herring Prospectus.
LISTING: The Equity Shares issued through the Red Harring Prospectus are proposed to be fisted on the NSE EMERGE (SME Piatform of NSE}. Our Company has received an ‘in-
principla” approval from the NSE for the listing of the Equity Sharas pursuant io latter dated January 16, 2025, For the purpose of the Issue, tha Dasignated Stock Exchange shall ba
WSE Limited (NSE). A signed copy of the Red Herring Prospectus has been delverad for registration to the ROC on January 28, 2025 and Prospectus shall ba delivered for filing to
the RoC in accordance with Section 26(4) of the Companies Acl. 2013. For detaiis of the maleral contracts and docements avaikable for Inspection from the dale of the Red
Herring Prospectus up to the Bid! lssua Closing Date, sae “Material Contracts and Documents for Inspaction” on page 284 of the Red Harring Prospectus,
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI"): Since the Issue is being made in terms of Chapter X of the SEBI (ICDR) Regulations, 2018
the Red Herring Prospectus has baen filed with SEBL In terms of the SEB! Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such
specific disclaimer clause of SEBI. However, imvestors may refer to the enfire Disclaimear Clause of SEBLon pags 200 of the Red Herring Prospectus,
DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is o be distinctly understood that the permission given by NSE should not in any way be deemed or
construed that the Offer Document has been clearad or approved by NSE nor does it cerfify the correctness or completeness of any of the contents of the Offer Document. The
nvestors are advised to refer to the Offer Docoment for the full text of the 'Disclaimer Clause of MSE’
GENERAL RISK: Investments in equity and equity-refated securities imvolve a degree of risk and investors should nof invast any funds in this Issue onless they can afford fo fake
tha risk of kosing their investment. Investors are advised to read the risk factors cargfully before taking an investment daciskon in this Issue, For takng an investment dacision
INVESIOrs must refy on their own examination of the Issuer and this Issee, including the risks involvad. The Equity Shares have not been recommendad or approvad by the
Sacurities and Exchange Board of India (*SEBI"), nor does SEBI guarantee the accuracy or adeguacy of the contents of the Rad Herring Prospectus. Specific attention of tha
NVESIors is invited to 'Risk Factors' on page 33 of the Red Herring Prospectus.

sea "History and Cartain Gorporate Mattars® on page 141 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The Memozandum of
Simple, Safe, Smart

ASBA* ,a“ﬁ way of Application-

/ Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues
from January 01, 2016.
No cheque will be accepted

Investors have 1o apply through the ASBA procass. "ASEA has to be availed by all the investors excepl anchor investor, UP| may be avaited by Ratall Individual Investors. For details on the ASBA and the UP1 process, pleasa reler 1o the detalls given in ASBA form and abrigged prospectus and also please refer to the section *1ssue Procadure” beginning on page

UP|-Now available in ASBA for Retail Individual Investors (RII)™™

U‘ l’ -'"l Inyestors are mquired lo enswre thal the bank accesmt esed for hidding iz Seécd 1o Geir PAK. UP1 - Now available in ASBA for Rs applying through Regisiered Brokerz, P & ATAL
Rllz alss kave the oplion {6 submil the applicalion direcily (o e R3804 Bank (3088x) or [o uze the facillly & linked online rading, demal and bank 2ccoun.

LT Ry b T g E ,I'I

222 of the Hed Herming Prospecius. The processis also available onthe wabsie of Association of Investment Bankers of India (“AEB17), the Stock Exchznoes and in the General informiation Document.

*ASEA forms can be downloadad from the website of NSE EMERGE ("SME Portai of NSE™)

**List of banks supporting UP1 is also available on the website of SEBEat www.sabi.gov.in. Axis Bank Limited has bean appointed as Sponsor Bank for the [ssoe, inaccordance with the requirements of the SEBI circular dated November 1, 20118, as amended, For UPI related queries, investors can contact NPCHatthe toll free number-18001201740 and Mail 1d-
ipo.upiEnpel ong.in. Forthe listof UPT Apps and Banks ive on IPO, piease rafer 1o the link ww.Sebi.gov.in. For issee related grievance invesiors may contact GYR Capital Advisors Private Limited -Mr, Mohit Bakd (+91 87775 64648) (Emailld: Investorsi@gyreapitaladvisoss.com).

GYR CAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JB Tower, Orive in Road, Thalte|
Ahmedabad -380 054, Guiarat, India.

Telephone: +91 87775 64648

Facsimile: N.A

E-mail: info@@ayreapitaladvisors.com

Website: www, gyrcapialadvisors.com

Investor grievance: investors@ayreapitaladvisors. com
Conlact Person: Mr. Kaushik Khambhadiya

GYR

Capital Advisors

£ KFINTECH

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

KFIN TECHNOLOGIES LIMITED

(Formerly known as KFin Technologies Private Limited)
Selenium Towes-B, Plot 31 & 32, Gachibowli, Financial
District, Nanakramguda, Serilingampally, Hyderabad -

200 032, Telangana, India

Contact Person: Mr, M. Murall Krishna

Tel: +91 40 6716 2222

Fax; +91 40 2343 1551

Email: chamunda.ipo@idintech.com

Investor grievance e-mail: einward. ris@kfintech.com
Website: www kfintech.com

Ms. Asha Sharma, is the Company Secretary & Compliance Officer of our
Company. Her contact details are setforth hereunder.

Shop No.113.114, Sakar Building Opp. Petrol Pump, Near Railway Fatak,
Palanpur, Gujarat, India, 385001

Telephone: +91 83201 19571
Facsimile: MN.A.

E-mail: compliancechamundaf@ogmail.com

Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue in case of any pre-
[ssue or post-issue related problems, such as non-receipt of letters of Allotment, non-credit of Allotied Equiy Shares in the

SEBI Registration Number: INMO00O12510

ot Bl Registration No.; INKOOOODO221

respective beneficiary account and refund orders, etc

AVAILABILITY OF RED HERRING PROSPECTUS: Invastors are advisad to refer to the Red Harring Prospectus and the Risk Factors containad therein befora applying in the Issue. Full copy of the Red Herming Prospectus s availableon the website of the SEBI at www.sebi gov.in, website of the Company at htips:, the website of the BRLM to the |s5ue at

ww gyroapitaladvisors.com, the website of NSE Emerge at hitps,‘www.nseindia com/companies-lisiing'corporate-filings- offer-documents, respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtainad from the Registared Office of the Company: Shop No. 113,114, Sakar Building Opp. Petrol Pump, Near Railway Fatak, Palanpur, Gugarat, India. 3850071 ; Telephone: +91 99789 12471; BRLM: GYR Capital Advisors Private Limited, Tefephone: +91 8777564648
and the Syndicate Member; GYR Capital Advisors Private Limited, Telephone; +91 87775 64648 and the Sub Syvndicate Member; Eureka Stock & Share Broking Services Limited, Telephone; 033 66280000 (131) and the Registered Brokers, RTAs and COPs participating in the Issue. Bid-cum-application Forms will also be availabke on the website of NSE

EMERGE and the designated branches of SCSBs, the dist of which s available at websites of the stock exchanpes and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK,/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: AXIS BANK LIMITED

UPI: Retall Individuat Bioders can also Bid throwgh UPEMechanism

Al capitalized terms used nerein and nol specilicaily detmed shall have the same meaning as ascnbed W them inthe Bed Herring Prospectus.

Place: Palanpur, Gujarat India
Date: January 28, 2025

On behalf of Board of Dirgclors

Far CHAMUNDA ELECTRICAL LIMITED
S/

Mz. Asha Sharma

Company Secretary & Compliance Officer

Dizckaimer: CHAMUNDA ELECTRICAL LIMITED i proposing, subject to applicable statutory and reguiatory reguirements, receipt of reguisite approvals, market conditions and other considerations, 1o make an initial pubiic offer of its Equity Shares and has filed the RHP with the Regéstrar of Companizs, Ahmedabad, Gujarat on January 28, 2025 and thareafter with SEBI and the Stock
Exchangs. Full copy of the Red Herving Prospecties is avaiiable on the websits of the SEBI at www, sabi.gov in, websita of the Company at hipsmanw .chamundaconst.comy | the website of the BELM fo the [ssue at! www gyrcapialadvisors.com, the website of NSE Emerge at htfps:)www, nseindia. comycompandes-listingcorporate-flings-offer-documants, respectively. Any potential
investors showkd note thal investmeant in aguty sharas invalves a high dagres of risk and lor datails ralating 1o the same, piadse refar 10 1he RHF incliding the section fited "Risk Factors™ beginning or pags 23 ol the Red Hesring Prospecius

The Equity Shares have not been and will nod b= registered under the U.3. Sacurities &etof 1933, a5 amendad or any state securilies laws in the United States, and unless 5o régistered, and may not beissued or sold within he United States, except pursuant o an exemplion from, or in a transaction not sebiect to, the registration requirements of the Securities Ack, 1933 and in accordance
wilth amy anplicabds U5, Siale Securltes laws. The Equity Shares are belng issued znd sold oulside the United Siates inoffshore fransactons' in rebance on Begulation 5" under the Securities Act, 1933 and the applicabde laws of each jurisdistion whera such issues and sales are made. Thera will be no public offering inihe Unied Satas
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CHAMUNDA ELECTRICAL LIMITED

Chir Compamy was incorporafed on June 23, 2003 ax "Chamunda Electrical Private Limited ', a private limited company under the Companies Act, 1956, purspant fo o certificate o incorporation issted by the Regivtrar of Compames, Guiarat, Dadra and Nagar Havelli. Subseguently, onr
Company was camverted infe a public limited company pursuant to a resalution passed by our Sharcholders ai an extraordinary general meeting held on July 23, 2024 and conseguently the name of our Company was changed ta "Chamunda Electrical Limited " and a fresh certificate af
imcorporation dated August 21, 2024 was issued by the Registrar of Companies, Ceniral Processing Centre. For further details please refer tochapier titled V" History and Certain Corporate Matters " beginning on Page No 141 of this Red Herring Prospecius,

Registered Office: Shop No.113,114, Sakar Building Opp. Petrol Pump, Near Railway Fatak, Palanpur, Gujarat, India, 385001,
Telephone: +91 99789 12471, E-mail: infoi@chamundaconst.com; Facsimile: N.A; Website: hitp://www.chamundaconst.com/
Contact Person: Mrs. Asha Sharma, Company Secretary & Compliance Officer; Corporate Identity Number: U40106GJ2013PLCO75751

OUR PROMOTERS: MR. CHIRAGKUMAR NATVARLAL PATEL, MR. NATVARBHAI K RATHOD AND MRS. PURNIKABEN C PATEL

INITIAL PUBLIC OFFER OF UPTO 29,19,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF CHAMUNDA ELECTRICAL LIMITED{THE “COMPANY" OR “CEL" OR “ISSUER") AT AN ISSUE PRICE OF % | =] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ | +] PER EQUITY
SHARE) FOR CASH, AGGREGATING UP TO % [ =] LAKHS (“PUBLIC ISSUE") OUT OF WHICH 1,65,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ | -] PER EQUITY SHARE FOR CASH, AGGREGATING % [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 27,54,000 EQUITY SHARES OF FACE VALUE OF ® 10/- EACH, AT AN ISSUE PRICEOQF % [ - | PER EQUITY SHARE FOR CASH, AGGREGATING UP TO ®
[+] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE [=]% AND [ +]% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE » MARKET MAKER PORTION: UP TO 1,65,000 EQUITY SHARES OR 5.65% OF THE ISSUE

PRICE BAND:X 47 TO X 50 PER EQUITY SHARE OF FACE VALUE 10/- EACH

THE FLOOR PRICE IS 4.70 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 5.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 3,000 EQUITY SHARES AND IN MULTIPLES OF 3,000 EQUITY SHARES THEREAFTER.

,r RISKS TO INVESTORS \

» We derive significant portion of our revenue from Operation, Maintenance, Testing and Commissioning of Electrical Sub-stations activity as accounted for 85.45%, 96.38%, 92.78%, and 97.22% of our revenue from
operations in the period ended December 31, 2025, Fiscal 2024, 2023 and 2022 respectively. An inability to anticipate and adapt to evolving customer preferences and demand for particular project, or ensure
project quality may adversely impact our business, results of operations, financial condition and cash flows.

* Qurtoptencustomers contribute 100% of our revenues from operations. Any loss of business from one or more of them may adversely affect our revenues and profitability.

*  Qurrevenues largely depended on acceptance of the bids submitted to the Government and other agencies. Our performance could be affected in case majority of the bids are not accepted / awarded.
* Qurcompany is majorly engaged in Operation, Maintenance, Testing and Commissioning of Electrical Sub-stations activity which is working capital intensive.

« Werequire certain approvals, licenses, registration and permits for our business, and the failure to obtain or renew them in a timely manner may adversely affect our operations.

*  Qurfailure to perform in accordance with the standards prescribed in work order of our client could result in loss of business or payment of liquidated damages and any delay in the schedule of us under operation &
maintenance projects may be subject to cost overruns and can impact our reputation and future projects.

* The Merchant Banker associated with the Issue has handled 32 public issues in the past three years out of which one issues closed below the Issue Price on Listing date

» Average cost of acquisition of Equity Shares held by our Promoters Mr. Chiragkumar Natvarlal Patel, Mr. Natvarbhai K Rathod and Mrs. Purnikaben C Patel is Rs. 3.82, Rs. 0 and Rs. 0 per Equity Share and the Issue
Price atthe upper end of the Price Band is Rs. 50 per Equity Share.

* The Price/ Earnings ratio based on Diluted EPS for Fiscal 2024 for the company at the upper end of the Price Band is 13.55

& Weighted Average Return on Net worth for Fiscals 2024, 2023 and, 2022 is 21.06% and For the period ended December 31, 2024 is 25.75%. )
Qualitative Factors Comparison of accounting ratios with listed indusiry peers
some of the qualitative factors and our strengths which form the basis for computing the 1ssue Price are: We believe thatthere is no hsted company which is specifically comparabde to us w.rt. to our business model, size andfinancials.
a. Good relationship with the contract farmers and other vendors ensuring availability of raw materials during off-season period: KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS ("KPis™)
b. Support of efficient supply-chain enable us 10 have long-standing and deep customer relationships; T HEY FINANGIRL AND OFERRTIONAL PERFOMMANLE EH?IEMUHEE KRIE) _

Quali . d aualit trohof aproeodicts-and result ivedvart ds and editations: Key Performance Indicators (KPIs) are imperative to the Financial and Operational performance evaluation of the company. However, KPls disclosad below shall not be
C. ANy ARSURANCE-AND QALY CONFOhOL BEEPROUCT and-as S SN WETCCENE I valuu S AWENCS BNt 2ECreauAlons; cansidered in isolation or as substitute to the Restated Standalone Financial information. In the opinion of our Management the KPIs disclosed below shall be
d. Advancedin-house progessing facilities with focus on cost competitiveness, supplementary tool to the investor for evaluation of the company
g. Comprehensive product portfolio enables us to serve our customers spread across the globe; The members of the Audit Committee have venhied the details of all KPls pertaining to the Company. Further, the members of the Avdit Committee have confirmed that
f Demonstrated history of financial performance and lable busin madel: there are no KPS pertaining to our Company that have been disclosed to any investors al any point of time during the three years penod prior to the date of filing of the Red

¢ . SISk CRiR c. aseaan S Ot Herring Prospectus, Furthar, the KPis herein have been certified by M/s. Goyal Goyal & Co. Chartered Accountants, by their certificate dated January 25, 2025.

g Expenenced promoter and managementieam; The KPIs of our Company have been disclosed in the sections “Our Business" starting on pages 112, respectively. We have described and defined the KPls, as
For further details, see "Our Business —Strengths” on page 112, apphicable, in " Definitions and Abbreviations™ beginning on page 6.
Quantitative Factors Our Company confirms that it shall continue to disckose all the KPIs included in this section on a periodic basls, at least once in & year (or any lesser period as determined

by the Board of our Company), for a duration of one vear after the date of listing of the Equity Shares on the Stock Exchange orfill the complete utilization of the proceeds
of the issue as per the disclosure made in the Objects of the Issue Section, whichever is [ater or for such other duration as may be required under the SEBI (ICOR)
Requlations, 201 8.

Some of the information presented below relating to our Company is based on the Restated Financial Statements. For details, see “Restated Financial
otatemnents” on page 168,

Some of the quantitative factors which may forms the basis for calculating the Issue Price are as follows: Satforth below are KPIs which have been used historically by our Campany to understand and analyse the business performance. which in result, help us in analyzing
|. Basic and Diluted Earnings per share (“EPS”){Post Bonus) i) the growth of various verticals of the Company that have a bearing for arriving at the Basis forthe issue Price.
Fiscal Year ended Basic and Diluted EPS (in %) Weight (Fis In Lakhs)
March31, 2022 i0.78) | KEY FINANCIAL PERFORMANCE
March31 2003 047 = Parliculars Period Ended 317 December, 2024 | FY. 2023-24 | EY 2022-23 | FY 2021-22
P - o0z = P ; Revenue from Operations’! 1829.02 1.994.93 138424 | 11233 |
i =0 Growth in Revenue from Operations (%) - 43.08% 2412% | (0.65%) |
Weighted Average 1.87 Tofal Income® 184257 2.006.69 140139 | 113225 |
Period Ended 31st December, 2024 3155 EBITDAR 49272 471.58 178.42 | 46.51 !
Note: EBITDA Margin (% 2h6.74% 23.90% 1273% | 411% |
Met Profit for the Year / Period™! 281.48 243 63 31.21 | (51.28) |
: R — S S —— AR ] ; £
: 3-.’.:‘5-'-5 EPS: Net Pro argf!ﬂrfax a5 restated -!:'r-'Jﬂ'.E-f]'DJ.-' msfg!'mﬂ' average rumber of [ l;lir-'l'}.fS ares u."rdrsmardln.g at the end of the panti-g year PAT Margin (%) 15 40% 12.21% 2 04%, (457%) |
i, Diiuied EFS: Net Profit affer fax as restated divided by weighted average number of Equily Shares outsianaing at the end of ihe peroayear for ditted EPS. Return an Net Worth? 95 75% 41.54% a10% | (1646%) |
i, Wetghted average number of Equily Shares is the number of Equity Shares oulsianding af the beglnning of the yeariperiod adjusted by the number of Equiy Shares | |Return on Average Net Worth' 33.52% _02.43% 9.54% | (15.21%) |
issued dunng the yearpenod muifiphied by the time weighting factor, The ime waighting factor is e number of days for which the specific shares arg outstanding asa | |Heturn on Capital Employed” HL.62% a6.42% 12.04% [5.49%)
proporiion of the tatal number of days during the year peniod Dabt-Equity Ratio™ 0.27 (.79 .08 ' 1.49
. The above siafernent should be read with significant accounting policies and notes on Restated Financial Stalements as appearing in the Financial Statements. Source: The Figure has been certified by our statutory asditors M/'s. Goyal Goyal & Co. Chartered Accountants vide their certificate dated January 25, 2025,
v The EPS has been calciated in accordance with AS 20 Eamings Per Sharg {EPS) issued by Institufe of Charfered Accountants of india, 1. Revenue from operalions represants the révenue from sale af sernvice & product & otfer operating revenue of our Company as recognized /n the Restafed financial
infarmalion.
Il. Price/Earning ("P/E") ratio in relation to Price Band of ¥ 47 to ¥ 50 per Equity Share: ) : ) ] i
2 Total imcome inclides revenig from operation and other income
: : : T z . z
Particulars P/Ealthe Floor Price {(number ol times) P/Ealthe Gap Price (number of times) 3. EBITDA means Earmings befare interest, faxes. depreciation and amorlization expense, wiNeh has been armved al by obtaiming e profit before fax) {loss) for the year / period
Based on basic EFS for Fiscal 2024 12.74 13.55 E'J?D’E'D'l:“.‘."ﬂ_ﬁ‘ back finance costs, depreciation. and amorfization axpense
Based on diluted EPS for Fiscal 2024 12.74 13.55 4. EBITDA marginis calewlated as EBITDA as a percentage of lofalincome.
“Will be included in the Prospecius &, Net Profitfor the yearperfod raprasents the restated profits of our Company after deducting all expenses
11l Return on Networth (“RoNW™) 6. PAT Margin (%) s calcuiated as Prafil for the yeariperiod as a percentage of Revenue from Operalions.
i (1, i [ ; il .I I. .'- - i . i 2 QWAT ) h i Tl F | T I } | e
Fiseal Year ended RaNW (%) Weight Fé E‘ﬂ.r- e n.!;*r.w!]nn {5 Gl In.s.ane!'r a,*.; u'--:‘rpn:-f_raﬂcr fax, §5 rr's..arrrf.larmhummﬂ i} :.'?_f ﬂu-r*c_m :J_f the Campany for ihe year! penod oivided by Nef worth. Netwarth means the
Marchial 3053 A645%) 1 the aggregale value of the paid-up share capital and Reserves ana Surplus of inancial year/penod.
- — - — & Retum on Averags Networth is calcutated as Profit after Tax onaided by average Nef workh (average Nel worth is calcwiated as average of (e aggregale value of Paid-Lp share
March 31, 2023 9.10% 2 capital & Reserves and Surplus of the current and previous financial year/period).
March 31, 2024 41.94% 3 9. Retum on capital employed calculated as Eamings bafore interest and taxes divided by average capital emplayed {average capital employed calculated as average of the
Weighted Average 21.06% aggregate value of lotal equnty, fotal debl and deferred fax habiites of the current and prévious financial year peniod).
Period Ended 315t December. 2024 95 TH 10, Dsbt- equily ratia [s caltuiated by dividing fotal debt by tatal equity. Tolal debl represents lamg lerm amd short-term borrowings. Total equity 1s the sum of equily share capital
Moles: and offer equity. Inferest coverage ratio (s defined as Earmings beforg interest and faxes (EBNT) divided by finance cost for the yearpeniod,
(1] Weinhted average = Aggregale of pear-wise weighled Return on Net Warth divided by the aggregate of weights i e. (Return on Ned Worth x Weight) for each year Tofal af Explanation for the Key Performance Indicators:
weaigits. KPls Explanations
{2} Retum on Met Worth (%) = Restated profit for the year divided by Net worth af the end of the perod year Revenue from Operations Revenue from operations represents the total wrnover of the business as well as provides information regarding the year over year
(3] ‘Wedtwaorlh': Eqinly Share capifal and other equily less capilal resenes growih of our Companmy
IV. Metasselvalue per Equily Share (lace value of 2 10/- each) Tofal Incoma Total Income is used by our managemeant fo obtain a comprahansive vigw of all incomea imcluding revenue from operations and other
InEOmea
Parliculars NAV per equily share (¥)" |ERITDA EBITDA s calculated as Restated profit/ loss for the period plus tax expense and depreciation plus amortization plus finance costs and
March31, 2022 4.72 any exceplional items. EBITDA provides information regarding the operational efficiency of the business of our Company
March31 2023 514 EBITDA Margin EBITOA Margin the percantage of EBITDA divided by revenue from operations and is an indicator of the operational profitability of our
March31 2024 B8O T g"“";:ﬁ: ﬁ?ff;;l;;niﬁ_f'?sfr-_f'ﬂg’_'f'EIF’T_'!?!'!- Ft”f"?-’l'?_ﬂh’-ln-_n._ ?;dw? ‘";h — T = —
. " estated Profit for the Period Year estated profit for the period | year represents the profit/ loss that our Company makes for the fingncial year or during a grven period,
Peniod endeg J1 stDecemper, 2024 19.92 provides information regarding the profitabilty of the business of our Company.
Alter the Completion of the Issue: Restated Profit for the Period / Restated profitforthe period,’ year Margénis the ratio of Restated profitfor the perod,’ yearto the total revenue of the Company. It
- At Floor Price £2.40 Year Margin provides information ragarding the profitability of the business of our Company as well as o compare against the historical
- A1 Cap Price 23.20 parformance of our businass.
Atlssue Price(2) [*] Return on Net Worth (in %) Returnon Net Worth provides how efficientty our Company generates profits from sharehwolders' funds
*NAV (book value per share) - Tatal sharsholdars' funds divided by number of shares outstanding as on March 31,2023 year ended March 31,2024 and avery year Fieturn on Average Equity ROAE refers to Restated profit for the period,/ year divided by Average Equity for the period. Average Equity s caiculated as average of
the tofal equity at the beginming and ending ending of the penod. RoAE 15 an indicator of our Company’s efhciency as it measures our
Notes: Company's prafitability. RoAE is indicative of the profit generation by our Company against tha equity contribution,
L E.I::.TLIW i5 .':.a.fr::_n'atr:'.:.' a5 net proit after taxakion and minonty interest altnbutable (o the equity shareholoers of the Company diced by shiarehoiders' funds for 1hat vear | Iestum on Capital RoCE is calculated as Earnings before interest and taxes (EBIT) divided by Capital Employed by the Company forthe period. RoCEis an
Shareholders funds = Share capital + reserves & surlus - revalualion reserves Employed Indicator of our Company's efficiency as It measures our Company's profitability. RoCE is Indicative of the profit generation by our
2 Networth is computed as the sum of the aggregate of pard up equity share capital, ail reserves created out of the profits, secunfies premilim account recaivad in raspect company againstthe capital emploved,
of equily shares and debit or credil balance of profit and loss accourt, it may be noted ihaf equity component of inancial instruments /s exciuged wiile calculaing | abt-Equity Ratio (in imes) Debt-equity ratio which compares shareholder's equity to company debt to assess our company's amount of leverage and financial
Networth ol the Cormpany. stability.
Comtimisad fo Rest page.,.
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Date of Allotment Number of Shares Face Value per share |ssue price per share
July 035, 2024 4,500,180 10 I 50

B) The price pershare of the Company based on secondary sale/ acquisitions of shares (equily/ convertible securities)

There have been no secondary sale/ acquisitions of Equity Shares or any convertible securities ("Security({ies) "), where the Promoter, mambers of the promoter
group, selling shareholders, or sharehobder(s) having the right to neminate director(s) in the board of directors of the Company are 2 party 1o the transaction
(ex¢luding gefts), during the 18 months preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up
share capital of the Company (calculated basad on the pre-Issue capital before such transaction's and excluding employee stock options granted but not vested)
in & single transaction or multiple transactions combined together over a span of rofling 30 days:

C) Since there are no such transaction to report lo under (b) therefore informalion for primary or secondary transactions (secondary fransactions where
Promoler / promoter group entities or selling shareholders or shareholder(s) having the right to nominale director(s) in the Board of the lssuer Company,
are a party to the transaction).

BID/ISSUE
PROGRAMME

G. WEIGHTED AVERAGE COST OF ACQUISITION Il.  WACA/Fioor Price/Cap Price N
A) The price per share of the Company based on the primary new issue of shares (equity/converlible securities) Pleasa see below details of the weighled awerage cost of acquisition, based on the details sstout under (I} = (A}, (B) and (C) abowe, &5 comparad to the floor price and cap
The Company have not issued Equity Shares or convertible secunties (*Securitylies)”) except for below, excluding shares issued under ESOPESDS and issuance of price: . - - -
bonus shares, during the 18 months preceding the date of this certificate, where such issuancs is equal 1o or maore than 5% of the tully diuted paid-up share capatal of Types of transactions Weighted average cost ',}f Floor price* | Cap price”
the Company (catculated based on the pre-lssue capital before such transaction's and excluding employee stock options granted but not vasted), in a single s g_rmq_n_listﬂm EES‘ s E.!.'Hl! Shamj o ﬂle' INR “.:!... : ﬁ&‘ INR Eﬂ] =
ransaction or multiple transactions combined together over a span of ratling 30 days: Weighted average cost of acquisitien for last 18 months for primary / naw issue of shares &0 0,94 times | times

(equity / convertible securdies), excluding shares issued under an employee stock option
plan/employee stock option scheme and [ssuance of bonus shares, during the 18 months
preceding the date of fling of this Draft Red Herring Prospectus, where such issuance is equal
{0 or more than five per cent of the fully dilvted paid-up share capital of our Company (calcwlated
basaed on the pre-issue capdlal before such transaction's and axcluding employee stock oplions),
in 2 single transaction or muliple transactions combined together over a span of rolling 30 days.

Explanafion for Issue Price being | « ] times price of face value.
The Issue Price of ¥ [ +] has been determined by our Company, in consultztion with the BRLM, on the basis of market demand from investors for Equity Shares through the
Book Bullding Process and is justified in view of the above qualitative and quantifative parameters.

Investors shouid read the above-mentioned information aiong with "Risk Factors”, "Our Business”, "Management's Discussion and Analysis of Financial Condition and
Results of Operations” and “Anancial Infarmation” on pages 33, 112,173 and 168 respactively, to have 8 mare informed view, The trading price of the Equity Shares could
decling due to the factors mentionad Inthe *Risk Factors” on page 31 and you may lose all ar part of your investment

For turther details please refer Basis of Issue Price an page no 95 of Red Herring Prospectus of the company .

ANCHOR INVESTOR BIDDING DATE'": MONDAY, FEBRUARY 03, 2025

BID/ ISSUE OPENS ON'"': TUESDAY, FEBRUARY 04, 2025
BID/ ISSUE CLOSES ON: THURSDAY, FEBRUARY 06, 2025

"Our Company in consultation with the BRLM may consider participation by &nchor Investors. The Anchor Investor Biding Date shall be one Working Day prior tothe Bid'[ssue Opening Date in accordance with the SEBI (ICOR) Regulations, 2018,
LPImandate end ime and date shall be &t 5.00 p.m. on the Bid' Otfer Closing Date.

In case of any revisions in the Price Band, the Bid/ 1ssue Perod will be extendad by &t least three additional Working Days aftar such revision of the Price Band, subject to the Bid/
Issue Period not exceeding 10 Working Days. In cases of force majeurs, banking strike or similar circemstances, our Company may, for reasons 1o be reconded in writing, extand
the Bidrlssue Period for a minimum of three Working Days, subject fo the Bid/ |ssue Period not excesding 10 Working Days. Any revision in the Price Band and the revised BidTssue
Period. if applicable, will be widely disserminated by notification to the Stock Exchange, by issuing & press release, and also by indicating the change on the website of the Book
Runmning Lead Managers and the terminals of the other members of the Syndicate and by intimation to 5C58s, the Sponsor Bank, Registered Brokers, Collecting Dapository
Participants and Registrar and Share Transfer Agents.

Tha Issue is being mada through the Book Buiding Procass, in terms of Rule 1942) (b1 of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR”) read with
Regulation 253 of the SEBIICDR Reguiatons, as amended, wherein not mare than 50% of the Net lssue shall be allocated on a proportionate bazis to Qualified Institutional Buyers
(*0I8s", the "(MB Partion”), pravided that our Company may, In consultation with the Book Running Lead Managers. may allocate upto 607% of the QI8 Portion 19 Anchor Invesioss
on & discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Invastor Portion™), of which one-third shall be reserved for domastic Mutual Funds, subjact 1o
vafid Bids baing received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. Inthe event of under-subscription; or non-allocation in the Anchor Investor
Portion, the balance Equity Shares shall be added to the Net QI8 Portion. Further, 5% of the Net QIE Portion shall be available for alfocation on a proportionate basis only to Mutual
Funds, and the remainder of the Net IB Portion shall be avaitable for allocation on a proportionate basis to all (HBs, including Mutual Funds, subject to valid Bids baing received at
or above the lssee Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the
Mutual Fund Portion will be added to the remaining Net (2B Portion for proportionate alkocation 1o Ql8s. Further, notless than 15% of the Net Issue shall be avaltable for alocation
on a proportionate basis to Non-Institufional Bidders and not less than 35% ofthe Nt Issue shall be availabbe for allocation to Retail Individual Bidders in accordance with the SEBE
ICDR Regulations, subject to vaiid Bids being received at or above the |ssue Price. All potential Bldders (except Anchor Investons) are required to mandatorily utifise the Application
supported by Blocked Amount {ASBAT) process providing details of thekr respective ASBA accounts, and UPH 1D in case of RIBs using the LRI Mechanism, if applicable, in which
the cormesponding Bid Amounts will be blocked by tha SCSBs or by the Sponsor Bank under the UPI Mechamism, as the case may be, to the extent of respective Bid Amounts,
Anchor Investors are not permitted to participate inthe 15sue through the ASBA process. For details. see “lssue Procedure” beginning on page 222 of Red Herring Prospettus.
Bidders' Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicanis may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Parficipant o ensure accuracy of
records. Any delay resulting from failure lo update the Demographic Details would be al the Applicanis® sole risk. Bidders /Applicants should ensure that PAN, DP 1D and
the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client 1D provided in the Bid cum Application Form should match with the PAN, DP 1D
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: Forinformation on the main ohjacis and other objects of our Company,
see “History and Certain Corporate Mattars® on page 141 ol the Red Herring Prospectus and Clause Il of the Memaorandum of Association of aur Company. The Memarandum of

Agsociztion of our Company is a matesial document for inspection in relation to the [ssue. For further detaills, see the section “Material Contracts and Documents lor Inspection” on
page 284 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members iz imited and this Rabibty |5 limiad to the amoun? unpaid, iFany, on the shares haid by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 11.60,00,000 /- (Rupees Eleven Crore Sbdy
Lakhs anly) divided into 1,16,00,000 (One Crore Sixteen Lakhs) Equity Shares of Re 10/- (Rupees Ten anly) each. For details of the Capital Structure, see *Capital Sfructure” on
the page 63 of the Red Harring Prospectus.

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memarandum of Association of the Company and the number of Equity Shares subscribad for by them at tha time of signing of tha
Memaorandum of Association of our Gompany: 5,000 equity shares were subscribad by Mr, Chiragkumar Natvarial Patel, 2,500 equity shares wera subscribed by Mr. Natvarbhai K
Rathod, 1.000 equity shares were subscribed by Mrs. Purnikaben C Patel, 1,000 equity shares were subscribed by Mrs. Shantaben N Rathod, 500 equity shares were subscribed
by Mrs, Patel Finkiban Biralkumar, Details of the main objects of the Company as contained in the Memarandum of Association, s8a “History and Corparate Structura”™ on paga
141 of the Red Harring Prospectus, For details of the share capital and capital structure of the Company see "Capital Structure” on page 65 ofthe Red Herring Prospactus
LISTING: The Equity Shares issued through the Red Herring Prospectus are propasad to be listed on tha NSE EMERGE {SME Platform of NSE). Our Company has received an ‘in-
principle approval from tha NSE for the ksting of the Equity Sharas pursuant {o letter dated January 16, 2025, For the purpose of the Issue, the Designated stock Exchange shall ba
MSE Limited (NSE). A signed copy of the Red Herring Prospectus has been detiverad for registration to the ROC on January 28, 2025 and Prospecius shall be delivered for filing to
the RoG in accordance with Section 26(4) of the Companies Act, 2013, For detaits of the material contracts and documents available for inspection from the date of the Red
Herring Prospactus up tothe Bid/ Issue Closing Date, see "Material Contracts and Documents forinspection” on page 284 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter [X of the SEBI (ICDR) Regulations, 2018,
the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such
specific disclaimer clause of SEBL. However, investors may refer to the entire Disclaimer Clause of SEBIon page 200 of the Red Herring Prospacius.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understond that the permission givan by NSE EMERGE ["EMERGE Platform of NSE")
should notin any way be deemed or construed that the contents of the Offer Document or the price at which the equity shares are offered has been cleared, solicited or approved by
WSE, nor doas it certify the cormeciness, accuracy or complateness of any of the contents of the Offer Document. The investors are advised 1o refer to the Offer Document for the
full teoet of the Disclaimer clause pertaining to NSE

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should nof Invest any funds in this Issue untess thay can afford to take
the risk of losing their investment. Investors are adwisad to read the nsk factors carefully before taking an investment decision in this [ssua. For taking an investment decision,
investors must rely on their own examination of the 1ssuer and this 1ssee, including the risks involed. The Eguity Shares have not been recommended or approved by the
Securities and Exchange Board of India ("SEBI"), nor does SEBI guaramee the accuracy or adequacy of the contents of the Red Harring Prospectus. Specific attention of the
imvestors is invited to ‘Risk Factors’ onpage 33 of the Bed Haming Prospectus.

Simple, Safe, Smart *Applications Supported by Blocked Amount (ASBA) is a better way of | Mandatory in Public Issues
ASBA* way of Application- applying to issues by simply blocking the fund in the bank account, from January 01, 2016.
Make use of it!!! investors can avail the same. For details, check section on ASBA below. | No cheque will be accepted

*ASHA forms can be downloadad from the website of NSE EMERGE (" SME Portal of NSE™)

UPI-Now available in ASBA for Retail Individual Investors (RII)**
UFI’ / Imvagiors are regelad by anzor st the bank accoweet used for bidding le Beked to thelr PAN. UP - Now aveilsbie im ASBA tee All2 applying Beough Registesad Brokers, OFz & ATAz

D BT TR At aisn have M option b submit Bhe applicalion direchly 1o Be ASBR Bank {SCS85) o o ugs the {aclRy of Reked online irsding. demal and baak accounl

[rwestors have to-apply through the ASBA process. "ASEA has to be availed by all the invesiors except anchor investor. UPI may be availed by Ratail Individua! Investors. For detzils on the ASBA and the UP| process, please refer 1o the detads given in ASBA form and abridged prospectus and also please refer 1o e section “lssus Procedura” beginning on page
222 ofthe Hed Herming Prospactus. The process is also available on the website of Association of invastmant Bankers of india (“AIBI™), the Stock Exchangas and inthe General Information Document.

**List of banks supporting UP1 is also available onthe website of SEBI at www.sebi.gov.in, Axis Bank Limétad has been appointed as Sponsor Bank for the Issue, in accordance with the reguirements of tha SEBI circutar dated Novemnber 1, 2018, as amended, For UP! related queries, invastors can contact NPCI af the tofl free number-18001 201740 and Mail 1d-
ipo.upi@npei.org.in. Forthe list of UP! Apps and Banks five on IPD, please referto the link wwa. sebi govin, For issue related grievance investors may contach GYR Capital Advisors Privafe Limited -Mr. Mohit Baid {491 87775 64648) (Email ld: investors@gyrcapitaladvisors.com),

E-mail: infof@gyrcapitaladvisors.com

Contact Person: Mr. Kaushik Khambhadiya
SEBI Registration Number: INMOO0O12810

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

GYR CAPITAL ADVISORS PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED Ms. Asha Sharma, is the Company Secretary & Compliance Officer of our
428, Gala Empire, Near JB Tower, Drive in Road, Thatte), (Formerly known as KFin Technologies Private Limited) Company. Her contact details are set forth hereunder.
Ahmedabad -380 054, Gujarat, India. Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial

. = District, Nanakramguda, Serilingampally, Hyderabad -
Telephone: +91 8777564643 500 032, Telangana, india

G Y R RN ’L"; K F I N T EC H Contact Person: Mr. M. Murali Krishna

PeRinREs TAnATERTATION  Tgl: 401 40 6716 2222
Ca P ital Advisors Website: www.gyrcapitaladvisors.com Fax: +91 40 2343 1551 _ _ _

. Inveslor grievance: investorsc@gyroapitaladvisors.com Email: chamunda.ipo@kfintech.com E-mail: compliancechamunda@@gmail.com
Investor grievance e-mail: einward. nsi@klintech.com
Website: www.kfintech.com

SEBI Registration No.: INROOD000221 respective beneficlary account and refund orders, etc.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Shop No.113.114, Sakar Building Opp. Petrol Pump, Near Railway Fatak,
Palanpur, Gujarat, India, 385001

Telephone: +91 83201 18571
Facsimile: N.A.

Investors can contact the Company Sacretary and Compliance Officer or the BRLM or the Reqistrar to the Issue in case of any pre-
Issue or post-issue related problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares in the

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer io the Red Heming Prospectus and the Risk Factors contained thergin before applying in the Issug
www.gyreapitaladvisors.com, the website of NSE Emerge at hitps://www.nseindia.com/companies-isting/ corporate-filings-offer-documents | respectively

EMERGE and the designated branches of SC58s, the st of which is available at websites of the stock exchanges and SEBL.

ESCROW COLLECTION BANK REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: AXIS BANK LIMITED

UPL: Retail Individual Bidders can also Bid throwegh LIPI Machanism

All capitalized terms used herein and not specificaly defined shall have the same meaning as ascribed to them in the Red Harring Prospechus,

Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.govin, website of the Company at htips:, the wabsite of the BRLM fo the [ssue at;

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application larms can be obtamed from the Registered Otfice of the Company: Shop Mo 113,114, Sakar Buslding Opp, Petrel Pump, Near Raitway Fatak, Palanpur, Gujarat, India, 385001 Telephone: +91 99789 12471: BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775 64648
and the Syndicate Member: GYR Capital Advisors Private Limited, Talephone: +91 87775 64648 and the Sub Syndicate Member: Eurelka Stock & Share Broking Services Limited,

Tebephone: 033 66280000 (131} and the Registered Brokers, RTAs and COPs participating in the Issue. Bid-cum-application Forms will #lso be available on the websile of NSE

Place: Palanpur, Gujarat India
Date: January 28, 2025

On behall of Board of Directors

For CHAMUNDA ELECTRICAL LIMITED
Sd/-

Ms. Asha Sharma

Company Secretary & Compliance Officer

Dizclaimer: CHAMUNDA ELECTRICAL LIMITED is proposing, subject o applicabée statutory and regulaiory requirements, receipt of requisite approvals, market conditions and atherconsiderations, tomake an initial pubdic offer of s Equity Shares and has filed the RHP with the Regéstrar of Companies, Ahmedabad, Gujaral on January 28, 2025 and thereatter with SEB| and the Siock
Exchange. Full copy of the Bed Harmng Prospactus is availabls on the website of the SEBI &t www.sebd govin, wabsite of the Comgany at httpwww chamendacenst.comy , the ‘webs#e of the BRLM to tha Issue ab: wearw gyrcapdaladyisors.com, the website of NSE Emerge at hitps /www nseindia. com/companies-listing/corperate-filing s-offer-documents | respectively, Any potanial
rvestors should nate that investmant In aguiy shares invalves 3 high dagrea of risk and for detalls retating to the sama, pleasa rater to the RHP Including tha section ttkd *Risk Faetors™ hegmning on page 33 of the Had Harmng Prospactus

The Equity Shares have not been and will ngf b registered underthe U5, Securities Act of 1933, a5 amended or any state sacurifies |aws inthe United States, and unless soregisterad, and may notbe issued or-sold within the United States, excep! pursuant foan exemption fram, orin a transaction not subjgct to, the registration requirements of the Securitias Act, 1933 and inaccordancs
with any appScable U5, Siate Securibes laws. The Equity shares are beig issued and sold cutssds the United States in 'offshore transactions" inreliance on Regulabon 5" underthe Secunbas Act, 1933 and the applicable laws of each urisdiction whers suchissuas gnd sales are made. Thers will be no public affering in the United Siates.

m Pq::.llllﬂ.-:l'\-ﬁll-:jnp
= GOVERNMENT OF TAMIL NADU , & » f= W Circle Sastra : Purba Medinipur VRN R0 1 I{H3
o FRDJECT DE“E LOFMEHT GRAHT FUHD {PDGF} TR ARaR &% q pumeR netionol ok Padumbaszan, P.0. - Tamluk {For Immovable Properfies)
Ll Lb ) Dist - Purba Medinipur, Pin - 721 636 APPENDIX IV [See Rule 8{1)]
: INVITATION FOR PROPOSALS (IFP) e
Consulting services The undersigned being the Authonzed Officer of the Punjab National Bank under the Securitization and Reconstnechon
Ref: PDGF/IGoTNISLF-Feasibility & TAlJan/2025 of Financial Asseis and Enforcement of Sacurity Interest Act, 2002 and-in exercise of Pawers conferred under Section
1P | Devel i Fund (PDGF) intaf i followi vani ki i 13 read with Rule 3 of the Secunty Interest {Enforcement) Rules, 2002, issued a Demand Motice Dated 04.11.2024 calling
- dﬂ:;gﬁ ﬁ;gindiﬂzm;: SRt etV Ao o e Tl ol s ¥ickee upan the Bomower cum Mortgagor Shri Shyam Sundar Das & Smi. Kalpana Das, Partners of M/s. Rishaan Builders
: Tk — and Developers, 1o repay the amount mentioned in the nobce baing RS, 4,79,53,332.58 (Rupees Four Crore Sevanly
Estimated EMD e-Tender Tende Mine Lakh Fifty Three Thousand Three Hundred Thisty Two and Paisa Fifty Eight only) with further interest wef 31.12.2023
Description of Services Valua inel. inRs, | Submission D;a-n?: dra!.a within 60 days from the date of noticerdate of receipt of the said notice,
GET in Rs, ' last date 9 The Barrower having falled to repaly the amount, notice is hereby given to the bormower | guarantor, andthe publc In genaral
¥ : ihat the undersigned has taken possession of the property described hersin below in exercize of powers conferred on
EEHE_UI_l_am!'" Services Pr&p.f!r..’-]!lm ET Dmﬂfeﬂ him/hier undear Section 13(4) of the said Act read with Bule & of the said Rules on this 28th Day of January of the year
Feasibility Repor .a|]|:| providing  Transaction 2025.
.ﬁ.l:lvs:a.nr':,r SEW'E“_ fnr setling up _[-;nr the 28.02-2025 | 28.02-2025 The Borrower ! Guarantar in particular and the public in general is hereby cautoned not to deal with the property and any
establishment of Sanitary Landfill facility with alhad 2 00.00.000- | 2.00 000/ upto on daealings with tha property will ba subject to the charge of the Punjab National Bank, Haldia Durgachak {231400) Branch
works complete through Public Private[™ " i 10.00 hes. | 12.30 hrs for an amount as on 30.01.2024 is Rs. 4,79,53,332.58 (Rupess Four Crore Seventy Nine Lakh Fifty Threa Thousand
Participation (PPP) mode in Colmbatore, Madurai, ! ' - ‘ Three Hundréed Thirty Two and Palsa Fifty Eighl only) with Interest woet, 31.12.2023 therean
Tambaram, Tiruchirappalll City Municipal The Borrower's | Guarantor's / Morigagor's attenllon is invited to provisions of Sub-section (8) of Section 13 aof the Act In
Corporations” respect of time avadlable 1o redeem the Secured Assets,
1. The assignmentis open o all eligibés firms. The Request for Proposals (RFF may be downloaded and used = DE:EEHIPTICI-H ar IMMGFAELE FRDP,ER“ES ik )
free of cost from the wabssa viz, www.intenders. gov.in. }'"b Flats Ir-_IE“l‘{lj“'Elr_'t"l-'r'ln 3"3“"%“'3;"'?:‘”3“ U'}Ifi'n""' {"é z{'t r;;‘a;‘r‘;:'f:: S&"HE& L&;’Eﬂb- JL. ]1 fE- "“_“:"-'1?1 Ee‘?g“ﬁe"'lﬁ";{ *ff;qaﬂla'ﬂﬁ‘
. i - S £ : | U-!'QHE AR}, M3i0E, FUurta MECinigpur | Lee 0, v 24 - BCimat ), Land an LIk I."lg a (%] 05 i
2. Apre-proposal conference will be held on 10.02.2025 at 11.00 am in the office of TMUIFSL. ioidarify querias, if 1403/4102 RS-226, LR-4105. J.L. 126, Mouja- Basudevpur, Khanjanchak (Durgachak), Haldia, Purba Medinipur {Dead
any as stated m the RFF _ _ _ No. 5232/14) (Area 15.665 Decimal) & Land and Building at Plot No. 1408, RS-226, LR-4105 Kh, J.L. 126, Mouja-
3. Proposals complede in afl aspacts must be submitied onling through the Tamil Nadu e-Procurement websita Basudavpur, Khanjanchak (Durgachak), Haldia, Purba Medinipur {Deed No. 8638/14) {Area 4.082 Decimal)
as specifiednthe RFP. _ _ _ 1. Fiat No 1B (934 sq fl and Garage 100 sq ft) 2. Flat Mo 1C (834 sq ft)
& Any Clarifications. Minutes of Pre-proposal meating, Extension of ime and Addenduwm & Comgandurn issuwed 3. Flat No. 10 {1070 sq Rt and garage 100 sq i) 4_Flat Mo. 1E (525 sq ft)
will be uploaded only in the Tamd Madu e-Procurement website, Other details are available in the RFP, ?r Eiu! HD. 1IF {&E%%E sunll] E Haﬂ mu. ‘5: [;ﬂgﬂ SI:II’H it and e;larilgué ﬂ‘lgﬂ E-%: fi
Additional Chief Secretary | Chairman & lal No. 1 (874 54 1) al No. £A (819 5q Tt and garage 2Ub:sq 1)
O Manacies Diracior TRUESL | | 9 Fisit no. 2D (1070 sq ft and garage 100 sq ft 10, Fiat No, 2 (525 sq fi)
“.E % & ' oipar | | 11 Flatno. 2F (825 sq 12. Flat no. 2G (820 5q i)
DIPR/337/TENDER/2025 und Manager o 13. Flat Mo. 30 {1070 sq ft and garage 100 sq ft) 14, Flat No. 3E (525 sq fi)
158, Flal No. 3H (1013 sq i) 16, Flat Mo, 31 (870 sq fl and garage 100 sq fi)
17. Flal no. 4B (934 5q ) 18. Flat No. 4D (1070 sq 1)
189, Flat Mo, 4E {525 sq it and garage 100-5q 1) 20, Flat Mo, 4F {525 sq-ft and garage 100 2q f)
; : ~ 3 ¥ PR 21, Flat Mo, 4H (1013 sq it and garage 100 sq.f) 22, Fiat Mo, 41 (820 3q fi)
bé l \] P{) R'] A ]\ 'l 23, Flat No. 5A (819 sq fi) 24, Flat Mo, 5C (834 s ft and garage 100 sq fi)
L¥a ik 25. Flat No. 5H (1013 sq ft) 26, Flat Mo. BA (612 sq )
27. Flat Na: 6E [525 sg ft and garage 100 5q f) 28, Flat Mo. 6F (550 sq f)
fi e PR, Ty : e L . : . ] 28 Flat No. TA (819 &q It and garaga 100 sq [} 30. Fiat Mo. TH {1013 =g A and garage 100 s 1)
Whalst care 15 taken prior to acceptance of advertising copy. It 15 [§ |5+ Fiatno, 71 (870 sq t and garage 100 sq 1)
" . it 1 ' ¥ ¥ 3 i ¥ L T B. EM of lease hold commercal shop al Piol Nos, 2717, 2T18.(P), 2719, 2720 (P), 2721, 3439 (P}, 3441 (P} & 3060 [P),
not DH.‘-MNL [0 1"“““’ IS coments, Thl I”"ll‘m f-‘*[‘r‘-“ I-'”“""-"*l JL Mo, 126, Area 13347 Decimalz of Land, Stall Mo 46 Ground Floor at Akash Ganga Complex Manjushres, Durgachak,
5 o T 1 AP - , Haldia, Purba Medinipur, Deed Mo 453113, measuning an area of 143,22 Sq.ft
() : e SDONS t‘l * 10T S onlents. nor 1o vV 1088 0O houja - Basudevpur
'Lil"m 1 h"' hl"l"l TEL |: 5] t]:' | E_T LILh COTICT i ;: . | J ‘m,- ] r C. EM of lease hold commercal shop at Plot Noa, 2717, 2718 (P), 2719, 2720 (P), 2721, 3439 (P}, 3441 (P} & 3060 [P),
amaoe b Wl as : by § ansactions v '} i L [ J.L. Mo, 126, measyuring an Area of 133,47 Decimals of Land, Stall Mo, 44 Ground Floor at Akash Ganga Complex
N _”I_I‘I?L i L_lm"." : 15 d Fesuit ¢ : l_r oL _""’ [_“ NS with compames, “1_ " Manijushres, Durgachak, Mouja - Basudevpur, Haldia, Purba Medinipur, Deed No. 4530013, Area 132 73 Sq.f
crations or individuals advertising in 1ts new Spapers or puhhu;r D, EM of leasa hold commercial shop at Plot Nos, 2717, 2718 (P), 2719, 2720 (P), 2721, 3430 (P), 3441 (P} & 3060 (P},
. [ . i J.L, Mo, 128, measuring an Area of 13347 Decimals of Land, 588 Mo, 24 1si Floor at Akash Ganga Complax Manjushres,
tions. We therefore recommend that readers make necessary Durgachak, Mouja - Basudevpur, Haldia, Putba Madinipur, Deed No. 2520/16, Area 203.00 Sq.fL
! AV L : + i i) - v ; L E. Land at Khaliam 163 (Sabek) LR 1142, Plot Mo. 501, L Na. 105, Ward Ma_ 03, Mawja - Basudebpur (Hazra more
INQUITICS hefore "'nL"iJH]:..r dny monics or eniénng mio any agree- Haldia, Distt. - Purba Mu.;ji;ﬂpur'l.:[;.mu No. 7053/12), Area 6 Decimal, : ’ i
3 # el o 9 3 1eo arting 4 ; I T F. Equitatle Mortgage covaring all thal parl and parcal af the immovable properlies consisting of land & building situalted
ments w ﬂh dd"' crisers or ”[h'“ I_‘“ I tt"‘“”‘-: Of) afl ‘H‘h crissement j_” at J.L. Ma. 105, Plol Mo, 504, Khatian Mo, 1502, Land Area T Decimal, Mouza - Pana, PO, & B.5, - Durgachak, Dt - Purba
- : . matenaye wclarg sttare are nol accente Medinipur, Pin - T21 802, Ward Mo, 03 of Haldia Municipality, in the name of Shyam Sundar Das vide Deed No, 7838
S FINANCIAL EXPRESS any manner whatsoever. Registered letters are mot accepled In (| o T 02 umar Shyam Sundar Das. Broparty 1 bounded by 45 pot valuation rebart - Mot - Land
Read to Lead E-L-”";pﬂ“"'lf 0 hU'"-. N mh'-.‘r ﬂ.d"’- ertisement af hr. Zamir Janma, South - Propery of Aloke Pattanayak, Easi - Property of Subal Bose, West - Municipal Road
Date : 28.01. 2025 Mr. Dipak Dey, Chief Manager | Authorised Officer
Place ; Tamluk Punjab Mational Bank

financialexp.epaptin

Kolkata




